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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words vsed in this document

are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated March 25, 2005, together with all
Riders to this document. :

(B) “Borrower” is ELVIRA ORTIZ MARRIED TO KENNETH ITHAL . Borrower is the mortgagor
under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is-a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigus. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the fa'vs of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (855}, 679-MERS.

(D) “Lender” is AEGIS WHOLESALE CORPORATION. Lender is A CORPORATION organized
and existing under the laws of the State of DELAWARE. Lender’s address is 3250 2XJARPARK

DRIVE, SUITE 400, HOUSTON, TEXAS 77042,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFFZ OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificaiions of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Irstrnment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 0 MERS ((solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns oi MERS the following described property located in the County of COOK:

THE WEST 132 FEET ©F THE EAST 165 FEET OF LOT 2 IN ROBERTSON'S THIRD
ADDITION TO MIDLOTHIAMN, BEING A SUBDIVISION OF PART OF THE EAST 1353 OF THE
SOUTH 1/2 OF THE SOUTHW:ST! 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN#28-11-316-012

which currently has the address of 14910 RIDGEWAY AVENUE,
[Street]
MIDLOTHIAN, ILLINOIS 60445 (“Property Address”):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Allreplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refcried to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS hoide only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 2 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Jtcms unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suza waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wheic payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender 2ad, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd-as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as k¢ phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iterasdirectly, pursuant 1o a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lendar may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated xundaer Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or al _Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocatior., Eorrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2.

Lender may, at any time, collect and '1oid Funds in an amount (a) sufficient 1o permit Lender
to apply the Funds at the time specified under/RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender skall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditvres of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shail be held in an institution whose Jdeposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply th Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the-Fscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende’ o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest t¢”be naid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendes shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage/of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPAJ sad Borrower
shail pay to Lender the amount necessary to make up the shortage in accordance with KESFA, but in
no more than 12 moenthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary t0 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)



0509533143 Page: 6 of 15

UNOFFICIAL COPY

(sabeg 1 jo g eBed}  1O/1  pIOE unod
INIWNHLSNI WHOLINN 98l aippaid/eel aluuey - Awed sibuis - GIONITII

‘aoied
SSO] [RUONIPPE UR SB I10/pUR 295ef1I0W Se J9pUYT SWRU [[RYS PUR ISOE[> 338F1IOW PIRPUR]S B Ipn[dul
reus Arod yons “Auaadorg 2yl Jo uonannsap Io ‘o) afewep 1o ‘IopuoT Aq panmbar asmamio jou
‘aTeJ0A00 QdURINSUI JO WIO] AR SUTRIQO IOMOLIOF J "Seonou femauss pue swnnwaid pred jo sidrsoar
e 1opuan O3 aa13 Apdwoad Jreys Jomollog ‘sermbar 1opuoT J1 csoreonnua remoust pue sopijod
2U} ploy o) S 9yl 2Aey [[RYS I19pua| -eaked $sO] [euonIppe U Se JO/pUR 395e51I0W SB ISPUY]
SWIRU [[BYS PUe ‘asned 25ediiom plepueis v apnpur [eys ‘sannod yons ssosddesip o1 S s qapuay
01 122lgns aq qirqs sonnod yoms Jo sjemsusl pue Iepux Aq paxmbax semrod souemsur
quawied Sunsanbar romoriog 01 Ispua wog 200100 uodn “saI91Ul YINS
Im ‘a1qeded 2q [[RGS HaP JUSWASINGSIP JO STep Y] WO 3181 910N SY1 1B 1$2I91U] JBdg {[BYS SIUNOWE
ISOUL  JUDWANSU] AINICOS STI AQ PAINDas IomoLlog JO 1q3p [BUONIPPE SWO029q [[BYS § UONDIAS
SIY) J9pUN JapUaT AQ PasiaqsIp SIUNOWER AUy “PAUIRIGO SARY IO 19A0110¢ 18Y1 20UBINSU] JO 1503 oY)
padoxa ANUedyIuSIs JYSI padre.an. 0§ a3rISA00 SOURINSUL 3Y) JO 1500 211 jeY) SAEPO|MOW{dE JoMmodlog
133]j2 U! A[snolaald Sem Uet) 9FeIsand 195591 Jo 1oyeaid opraoid WS pue AMqel 10 prezey ‘ysi Aue
1surede “Ai1adolg a1 Jo syuauoos o1 10 ‘Aradolg ay) ur Ainba s amoriog ‘remoniog 199101d 10u 13w
10 1S 1nq ‘ISpUT I9A02 [[BYS =S270n00 UINS ‘Q10jarayl, -adesaacd Jo junowe o adfy Jenonged
Aue aseyoind 01 uoneSiqo ou 1opun SiarpiaT asuadxs sIamorrog pue uondo sISpuyT 1e ‘95rIoA0D
2DURINSUL WIRIGO AR IDPUYT ‘9A0GR PAQLIZSt0 SOTRISA0D SU) JO AUR UTeIUTEW O} S[IB) 19MOII10g J]
‘1amo1log Aq uonsalqo
ue WO Sunnsa’ UONBUNILINDD JUOZ POO[] AUR JO ABIARI 9} [IIM UOMISUUOD Ul AHUsiy juswaieury
fouadrows [eropaq o) Ag pasodwn 297 Aue Jo jrewied o) 107 91qisucdsar oq OS[E [[RYS JoMolIog
“UONEINNIFD 10 UOTIRUIILINAP YaNs 1233e ST AJqeanseal yargm 1m0 safueyd Jeprurs 10 ssurddeutar
swn yoea $331eyd juonbosqns pue SNIAISS TONEIYHLIY DUE UONEBUILLIDIOP 2u0Z Poop) J0j 95Ieyd
swp-ouo v (Q) IO {$201ATaS SUMYORI) PUB WOTIROMILID) “UCHIFGIULIZIAD 2U0Z POO]) 10] 98IRY) 2UIN-2U0
v (®) :Ioy1d ‘uroT SI Yuam wondauuod ul ‘Aed 01 Iomoregy onnbar Aewr Jepus|  -AjqeUOSESIUN
POSIOINXS 94 10U [[RYS 1YFLL Yargm *3a10yd s JJamoriog aaociddesip o1 wii stopua 01 12(qns mmoliog
Agq UasOYd 2q [[eYS QdueInSUl oY) Surpracld ISUIIRd 20UBINSUI MIT UROT A1 JO WII 9y Fuunp
ofueys Uy soousUas Surpaoald sy 01 1uensind sannbar 1apuaT 18y ) senmbar 1apua 1oy spouad
31 10] pue (S[9A9] A[qNANPIP TUIPNIUL) SIUGOWER SY1 UI PIUIRIUIEW 2 [T 9DURINSUL SIY], "90URINSU]
sarmboal Jopua YoM J0J ‘spoop] pue soyenbiiles ‘01 paIIWI 10U Ing ‘FUIFAOUT SpIRZRY IO AUR
pue ,‘9feIoA00 POpURIXR, W) 2} UNY)IM POPN[IUT SPIEZRY ‘aJ1) AQ SSO] 1suTeSz noinsut Aladoid oY1 uo
pa1dala IdJeaIay 10 Funsixa mou sjuswaacidwr oyr daey [ieys Jomollog ‘asueanszy faadoxd ‘g
"URO] SIYI YIlM UOLDAUUOD Ul Jopua| Aq pasn/a2iatas Sunodal
J0/PUE UOTIEIIJIIDA XE] 21RIS3 (2] B 10] o5Ieyd swmn-ouo © Ard 01 Jomolzog axmbar Jeri Iopuoy
‘b UON29S
ST] UT 9AOGR Y1107 195 SUONIE AUl JO OJOW ID 2UQ aYe) 10 UM 2YL AJSHBS [[BYS IoMBIIu UAIR
ST 90TI0U JBY) YOIYM UO 18P o) JO SABp O UIYIIAY "USI[ 9Y1 SUIAJIIUApPT 201100 € IOMOLIOG 9AIF Arw
19pUa| ‘Wawnnsuy Anssg s 1040 Aroud urene ued yorym uarl v 01 192lgas st Suadoig o) jo 1red
AUB 1Ry SOUIULIDLAD IDPUYT I TUSWNIISUT AJHINDAS STY) 01 UDT] 241 SUNBUIpIOqns JapuaT 01 ATo10e]snes
JUPWIRITR UR U] 2Y) JO J9p[OY 21 wWoy] saInoas () Jo ‘popnpuod 21e siuipaadord yons [pun
Ao 1nq ‘Surpuad ore sFurpassord asoyy oYM waty 9y JO UAWLdIOUA o3 1waaid 01 ;erado vonido
SJOpUFT Wl yorym ssurpaadold TeSer ‘ur uar Ay Jo wSwacIojuL 1surede spualep 1o ‘Aq yirey pood ur
uar[ a1 s1sa1u0d () Sususarse yons Fururiojrad S1 1aMoII0g S SUOL 05 ATUO 1nq ‘IopuaT 01 sigeidanae
IDUURPW B UI UST AU} AQ PaINdss uonesngo sy jo wowied a1 01 Sunum ul ssaise (B) tamoliog
$sa[un JuSnnsu[ Aundeg s 140 Auoud sey yiys uar Aue o reydsip Apdwoid [[eys Jamoriog
"¢ UONIIG Ul
papiaoad souuew sy ur wayl Aed [[eys JOM0OIIOY ‘SWIA] MOIISH 2J SWA 9531 18] 1U1X3 o) O, "Aue
T ‘SIUQUISSISSY pUR 593, ‘San(] TONURDOSSY Alunwwo) pue ‘Aue J1 ‘Auedold ay1 uo siual punoid 1o
stuauAed PIOYISED] TUSWNIIST] A)NDaS SI) 1aa0 Auoud aene ued yorym Atadord 91 01 s[qeIngulIe
suonisodw] pur ‘SaUT ‘SABIRYD ‘SIUAWISSOSSe ‘saxe) [e Avd [jeys lomoliog suary fsadteyn p




0509533143 Page: 7 of 15

UNOFFICIAL COPY

Loan No: 3000731910 Data ID: 743

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has heen completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insur2ince proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. “F.es for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically. feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandops the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. -if Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when-iho notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Purzower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Bo'rower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all iasvrzace policies covering the Property, insofar as such rights
are applicable to the coverage of the Propeity. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estanlich, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Seeurity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least upe year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall pot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s control.

7. Preservation, Maintenance and Protection of the Prop:rty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order 1o prevent the Property from deteriorating or decreasing in value<fee to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not ecoaomically feasible, Borrower
shall promptly repair the Property if damaged to aveid further deterioration,.or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if L<pier. has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the  insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is (of relieved
of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  {Page 7 of 15 Pages)
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts *ai derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage
Insurance, 1n-2xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuwis pzid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any suie agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance; ei-any other terms of the Loan. Such agreements will not increase the amounnt
Borrower will owe for Miortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreszaents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the ylomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminums thut were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous 2roceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misec tancous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ¢conomically feasible and Lender’s security is not
lessened. During such repair and restoration. period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oproertunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratior in a single disbursement or in a series of
progress payments as the work is completed. Unless an egreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, 1he Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nct then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied i’ the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whetier or not then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property/in which the fair
market value of the Property immediately before the partial taking, destruction, or loss iz va'ue is equal
to or greater than the amount of the sums secured by this Security Instrument immediatelv vefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 8 of 15 Pages)
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 0, reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wiiich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund oy reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund rednces principal, the reduction will be treated as a partial prepayment without any
prepayment charge \whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck refund made by direct payment 10 Borrower will constitute a waiver of any right
of action Borrower might bhave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticz to Borrower in connection with this Security Instrument shall be
deemed to have been given to Boriowsr when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by-otlier means., Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law eapressly requires otherwise. The notice address shall be the
Property Address unless Borrower has dcsfenated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Boirowsz’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be orly one designated notice address under this Security
Instrument at any one time. Any notice to Lender ¢nali be given by delivering it or by mailing it by
first class mail to L.ender’s address stated herein unless Len<er has designated another address by notice
to Borrower. Any notice in connection with this Security liistinment shall not be deemed to have been
given to Lender until actually received by Lender. If any notice iequired by this Security Instrument
is also required under Applicable Law, the Applicable Law requiremsnt will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thig” Szcurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properry islocated. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to iigree by contract
or it might be silent, but such silence shall not be construed as a prohibition againsicagreement by
contract. In the event that any provision or clause of this Security Instrument or the ¥ate conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instiument or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and theresrier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage ludan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor'Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purciizser,

Neither Boirswer nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant.or tae member of a class) that arises from the other party’s actions pursuant to
this Security Instrumen: ¢r that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secugity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a seasnnable period after the giving of such notice to take corrective
action. If Applicable Law provides a-timae period which must elapse before certain action can be taken,
that time period will be deemed to b< ucasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givep o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity o take corrective action provision. of this Section 20.

21. Hazardous Substances. As used in thi. S:ction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pelintants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flaminzble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coriaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws end laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal a¢u0), as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that cza cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, onor in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Properwy.«a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, ur.q¢} which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer producis).

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

ELVIRA ORTIZ —Borrower

/ -~

'?
X (c/”f/ /? { .
ﬁﬂﬂfj{'h_:]:.}}.\p[,_ Gicf gty A k!\,l( ) (l\d \_‘FL/UUFL:'”‘] Abmyj)lfd)f

/ [Space Below This Line For Ackno edgme 1]
State of 1ILLINOIS

County of COCK §

S

The foregoing irsinnnent was acknowledged before me this (QQ‘,-. /o day of //: ju% ,
2005, by ;S o 1S
ECVIRA ORTIZ 4 . A =2rne 2 T il j

e
e, o '

Notary Public

' \ /M/"J/ u';"-rj/{(WLCJW

My commission expires:_._ ( & ‘:a/ =2 {Printed Name)

"OFFICIAL SEAL"
DIANE MARIE ACTON

Notary Public, State of Illinojs
My Commission Expires 03/25/2007

"‘M/‘MMN\

e e,
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