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MORKRTGAGE

MAXIMUM LIEN. At no time shall the principal amcuri of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigzge, exceed the note amount of $530,000.00.

THIS MORTGAGE dated March 11, 2005, is made and executed etween James R. Bogard, married (referred
to below as "Grantor"} and COMMUNITY BANK OF OAK PARK RIVER FJOREST, whose address is 1001 LAKE
STREET, OAK PARK, IL 60301 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stcck 1n utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propsriw,. including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) loczed in Cook County,
State of lllinois:

Lot 28 in Block 7 in Bradish and Mizner's Addition to Riverside, a Subdivision of the East 1/2 of the
Northeast 1/4 of Section 24, Township 39 North, Range 12, East of the Third Principal Meridian, in Cook
County, lllinois.

The Real Property or its address is commonly known as 1340 Marengo Ave., Forest Park, IL 60130. The
Real Property tax identification number is 15-24-207-017-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS

MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 3
K,




0509649134 Page: 2 of 13

UNOFFICIAL COPY

jleus pue aBeBLO SIY) JO USI 8Y) JO SOUBAIAUCIDI PUB UOILDELSIIES Bl puR SSBUpsIgapul a8yl jo uewhed
ay} eAnns |eYs ‘Apuwapur 01 uonefiqo sy) Buipniour ‘ebebliopy eyl jo UORDSS SIY 4O suolsiaold 8y
-JOJURID) 01 UMOUY U2aQ aABY PINOYS JO SBM 8LUBS Ul JoU J0 Jaylaym 'Aladold ay3 ul 1saisiul Jo diysiaumo
sJojuelg 01 Joud BulinoDo aseajas psudledlyl Jo aseds ’lesodsip ‘eBelols ‘ainloegnuew ‘uonessuab
‘asn Aue |0 B8ouanbasuoa e se Jo abeBuowy 8yl jo UONJAS SIYl JO Yoesiq B WIOY fupnsal Jajns 10
uleIsSns A1oaJipul 10 AjloaJip Aew JapusaT yoiym sesuadxs pue ‘saijeuad ‘sebewep ‘sailjigel| ‘sasso| ‘sunejo
e pue Aue jsujebe Jspual sSajWiey ploy pue Apuwspul 0} ssaibe (z] pue Isme| yons Aue Japun $1800
19430 Jo dnuea|s 10} 8|qEI| $BWO0DAY JOIURID JUBAR 8y} Ul UOIRNJLIUOD 10 ALIUWIBPUL J0) JapusT isuiebe swieo
a)nInj Aue saatem pue sasesjal (1) Agsisy Joluesny "sadURISQNS snoplezeH 1o} Auadoigd auy Bunebnsaau
Ul 90ouUaBI|tp 8NP §,101UBJE) UO PISEQ I UMDI3Y P3UIBIUOD SSIUBLIEM pUR suonelussaldas ay) -uostad syio
Aue 0} 10 JojuelD) 01 Japua jo 1ed ayl uo Aujiger 1o A)jiqisuodsal Aue 81eald 0] PaNJIsSUCd 8q 10U jjeys pue
Ajuo sesodind §,Japua 104 8q ||BYS JapusT AQ apew $1881 10 SU0IDadsU) Auy ‘aBeBLIO 8yl JO UCII8S S
yum Auadoid ayr 10 soueldwos sulwialap o) siendoldde waesp Aew 1apuaT se ‘asuadxa s JolURIC) 1B '$1§9]
pue suonoadsul4ons ayew ol Aladold syl uodn Jelus 0} Sluobe s3I pue Japuaq sezlioyine JoJUelH “SMET
|BIUBLLILIOJIAUT [{& UOnBLW InoyAm Buipnioul ‘saoueuipio pue suolienbal ‘sme| (00| pue ‘s1els ‘|BJapa4
a|iqeandde e yum €ouzndwos ul peldnpuod 8q |leys AlAIDE Yons Aue  (q) pue rAladosd syl woly Jo
1NOQR ‘Japun ‘U0 JDURLSOIC SNOPJBZEH AUg 8SE8|8J 10 }O asods|p ‘1e81 ‘2101S ‘ainioejnuew ‘aleseusb ‘asn
Ileys Auiadoig 8yl 40 Jasn Deziioyine Jaylo Jo 1uabe '1010eiU0D ‘Jueus) Aue JOU JOIURID Jalleu (e) ‘Buipum
ul Jepual Ag paBpsmouyoe nuz 01 pasosip Aisnonaid se 1dsox3 (g} pue Isisllew yons o} Builejal
uossed Aug Aq puny Aue Jo suue,s 10 uoieBi pausieasyl Jo lemoe Aue (3} Jo "Auadoig ay) jo siuednddo Jo
s1aumo soud Aue Ag Al1adoid 8yl (o)) 10 INOQE ‘1apuUN ‘UC BOURISONS SNOP.JeZeH Aue JO aseajal pauslealy)
10 aseajas ‘|esodsip ‘luswiess) ‘ebelsls ‘Aainoejnuew ‘uoiielaush ‘esn Aue (g) ‘smeT |eluswuOliAUg Aue
JO uone|OA Jo yoealq Aue (g} ‘Bunumiul sepuay Aq pabpsjmounde pue 01 pesojasIp Aisnolasid se 1daoxa
'usaq Sey 9Jal)) 1Byl 8AsI9g 0) uOSeas 10 40 abpsimouy ou sey Jojuern (g) (Auedold 8yl wouy Jo noge
‘Jopun ‘uo uosiad Aue Ag 8suelsgng snoplezel Aue Jo 3sedsl pauslealyl 10 8sE3|8) ‘lesodsip ‘uswess)
'abeio}s ‘ainioBjNUBW ‘uoleIBuab ‘asn ou Usag sey aseyl ‘Auadold ayl jo diysisumo s iojueid Jo pouad
ayl Buung (L) :1eyl Japua O} SIUBMEBM pue SlUBTSIUAJ JCIUBID “SMET [BJUBWILCIAUT YUM aguedwon

‘anjeA sl 94Ja591d 01 AJESS309U BOUBUBIUIEW pUR ‘Sluduiaoe|dal
‘saieda) |2 wioyad Apdwoud pue uonipuod pooB uy Aledou, Ayl ulelulew [jeys JojuelD "ulejulely o} Aing

‘Aliadoad
Byl Woly S1usy ayl 109]j00 (g) pue !Aliedold eyl afeuew Jo s1e/zdo ‘asn (Z) ‘Alsedold au} 40 |011U0D pue
uoissassed Ul UlBWeS (1) ABW JOJUBID ‘UNE4aQ O JUBAF UE JO 80U1INDJ0 8yl [RUN "8SM) PUE UOISSassod

:suoisiroid Buimo)oy sys Ag paussnaoh aq |leys Allacoid Byl jo asn pue uoissassod s,101uedn
puUE S,JeMmollog ley) aaibe uojuels pue Jemonog ‘ALHIdOHd FHL F0 AONVNALNIVIN ANV NOISSISSOd

‘aBeBuioy sy Jepun suonebiau, s,J01uRID pue §,19M0.10g |8
wioyiad A[1211S [[BYS JOIUBIE) PUE JaMOLI0g PUB ‘enp sawoosq )l se sBebuoly siyl A5-painoss ssaupelqspul e
1apua 01 Aed |jeys Jemouiiog ‘aBeBuON SiUl Ul papiaoid asimisyio se 1deox3 "IN TIWLCAH3d ANV LNIWAVd

"(19M01I0G 40 5SBUIYIIOMIIPAID 31
uonELWI| INoyuM Bupnioul) Jamouieg INoge Jojueit) 0} UCIeIU9saIdal ou apew Sey Jepusl (al pue fuonpuoD
(BIDUBUI, §,/8MO0LI0F INOGE UONeWIOU siseq DUINUIUOY & uo Jamoilog woly Buluieiqo ju_zuesw 8lenbape
paysigeise sey Jolueln (p) ‘Jojuels o1 sjqed|dde Jspio 10 88108D LNOD ‘uonenbas ‘me| Aue JO UOE|OA
B Ul JNSaJ 10U Op pue 10juels) uodn Buipulg JUSWNIISUI J8Yio JO 1Uuawaaibe Aue Jspun yneyep e Ul 1nsal 10 ‘YMm
1913uc2 10u op abebuopy sy jo suoisiaold syl (0} Auedold syl ajeasyiodAy o) pue abefuop syl olUl Jslue
o1 Alsoyine pue ‘wyBu ‘1amod (N} 8yl sey fojueln (g} 4epusq jo 1senbal ayl 1e jou pue 1sanbai s Jamollog
18 paInoaxa s abeBLOW SIUY (B) 1By Sluelem JoluelS “SIIINVHHYM ANV SNOILY.LNISIHdIH S.HOLNVHD

‘gles jo Jamaod
B JO asioiexa Aq 10 A|e1oipnf Jeyie ‘UoNde 8uNs0|IaI0) Aue }O uo19|duwod IO JUBWIBIUSWLLIOD § JapusT Jaye
10 910480 ‘ADUBIDLEP 10} WIB[S B O} PAIIUS 8SIMIBYIO SI J8pudT JusIXa 8yl 01 Adusidiap 10) WIED € Buipnjou
‘;jojuelny 1suiebe uonoe Aue Buibuug woly JspusT usAald ABw ydwm me; 18410 Aue Jo ‘me| Adusioyep-pue,
10 ,uonoe suo, Aue Jo uoseal Aq Buisie sasuajsp Jo sybu ||e saalem Jowuel)  SHIAIVM S HOLNVHD

z obey {penunuon) 8GG£9GZ0L ‘ON ueoT
49VvOIHOIN




0509649134 Page: 3 of 13

UNOFF|CJAL COPY

TGAGE
Loan No: 102563558 {Continued) - : Page 3

not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {incfuding oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements nf at least equal value.

Lender's Right 10-Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable wurres to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliancs with the terms and conditions of this Martgage.

Compliance with Governrental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or deceafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property:” Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any picceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so znd so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lenduer may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protent Lender's interest,

Duty to Protect. Grantor agrees neither to abordon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth anovz in this section, which from the character and use of the
Property are reasonably necessary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lznder's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Properiy, A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property:;-whether legal, beneficial or equitable;
whether voluntary or involuntary, whether by outright sale, deed,|insizliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust huidino title to the Real Property, or by
any aother method of canveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law:.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the P:onerty are part of this
Meortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes. payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or an‘account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessrents not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
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LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C} to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or {2} the remaining term of the Note; or (C) be treated as a balloon payment
which will be duc_snd payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be erititled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to'kar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TirlZ. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) CGrantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lieris and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and acceoted by, Lender in connection with this Mortgage, and {b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the. paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor'c title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's experss. . Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate ip”tiie proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor wil“deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to perrut auch participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of goverrimzrital authorities.

Survival of Promises. All promises, agreements, and statements Grantor has-made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature_and shall remain in full
force and effect until such time as Borrower's indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
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Further Assurances. At any time, and from time to time, upon request of Lender, Granter will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. !/f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and \n/thz name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints/Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters rcreriad to in the preceding paragraph.

FULL PERFORMANCE. If Boirrower pays all the Indebtedness when due, and otherwise perfarms all the
obiigations imposed upon Grantor {nee= this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitakie statements of termination of any financing statement on file
evidencing Lender's security interest in toe Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination f¢e us determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. ) -nayment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on tie Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustea in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, {B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over fander or any of Lender's property, or (C} by
reason of any settlement or compromise of any c¢laim made hky ender with any claimant {including without
limitation Borrower}, the Indebtedness shall be considered unpaiz for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall \be reinstated, as the case may be,
notwithstanding any canceliation of this Mortgage or of any note or cthei instrument or agreement evidencing
the Indebtedness and the Property will continue 1o secure the amount repa.d or recovered to the same extent
as if that amount never had been originally received by Lender, and Granmtor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Martgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness:

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform
pramptly at the time and strictly in the manner provided in this Mortgage or in any agreement related to
this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Forezinsure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmerd. ) If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indeniecness due to Lender after application of all amounts received from the exercise of
the rights provided in this sedtion.

Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent jermitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marchziad. In exercising its rights and remedies, Lender shall be free to
sell alt or any part of the Property togetincrur separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or ariy z:ortion of the Property.

Notice of Sale. Lender will give Grantor reasonzole inotice of the time and place of any public saie of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mear xotice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Properiv'miav be made in conjunction with any sale of the
Real Property.

Election of Remaedies. All of Lender's rights and remedies will be Cuinulative and may be exercised alone or
together. An election by Lender to choose any one remedy will riot bar Lender from using any other
remedy. If Lender decides to spend meney or to perform any of Graino:'s obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect‘Leader's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge.ressonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are nicessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of tie Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recegnized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
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homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means James R. Bogard and Raya D. Bogard and includes all co-signers
and co-makers signing the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801 7e* seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other appticable s:ate or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the evéints of default section of this Mortgage.

Existing Indebtedness. Tie words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Morgage.

Grantor. The word "Grantor" nmeesis-James R. Bogard.

Guaranty. The word "Guaranty" meuns the guaranty from guarantor, endorser, surety, or accommeodation
party to Lender, including without limiiation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazarmous Substances” mean materials that, because of their
quantity, concentration or physical, chemicai or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environraen: when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise kandled. The words "Hazardous Substances” are used
in their very broadest sense and include without liinitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under inZ Tnvironmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum ang petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing. 2nd future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, “udditions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means ali principal, interest, and' other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Docvwrnaiits and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses ‘ncurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amdurits as provided in
this Mertgage.

Lender. The word "Lender” means COMMUNITY BANK OF OAK PARK RIVER FOREST, its successors and
assigns. The words "successors or assigns” mean any person or company that acquires any interest in the
Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Nate” means the promissory note dated March 11, 2005, in the original principal amount
of $530,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.500% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
principal payment of $530,000.00 pius interest on December 12, 2005. This payment due on December
12, 2005, will be for all principal and all accrued interest not yet paid. If the index increases, the payments
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF . .. / /‘ noe )
} §S
, :
COUNTY OF 7 TZJ/( }

On this day before ne, the undersigned Natary Public, personally appeared James R, Bogard, to me known to
be the individual desciibed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her f'ee and voluntary act and deed, for the uses and purp%/s therein mentloned

Given under my hard and «ttisial Sfithns _// day of ’ , 20 C7<
/5; A7 A rian_ e e

Notary Pubhc in and for the State ot~ j///ff i

éﬂ 7
My commission expires / LD
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