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DEFINITIONS

Words used in multiple sections of this document aré defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the wsege of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is datéd” ¥arch 26, 2005
together with all Riders to this document.
(B) "Borrower" is JOHNNY HUNT AND MANEVIA HUNT HIS WIFE, JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is

2727 EAST IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" mcans the promissory note signed by Borrower and dated March 26, 2005
The Note states that Borrower owes Lender Two Hundred Ninety-Two Thousand and

NO /100 = e Dollars
(US. $ 292,000, 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than April 1, 2035 .
{F) "Propéety" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G} "Loan* rigans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No*¢, »nd all sums due under this Security Instrument, plus interest.

(H) "Riders" ineans 2!l Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be execated by Borrower [check box as applicable]:

[ X] Adjustable Rate Rider/ - | Condominium Rider |1 Second Home Rider
Balloon Rider J__‘:TJ Planned Unit Development Rider [ 1-4 Family Rider
VA Rider Eiweckly Payment Rider Other(s) [specify]

(I) "Applicable Law” means all controlini; applicable federal, state and local Statutes, regulationg,
ordinances and administrative rules and orders + iniat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

)] "Community Association Dues, Fees, and Assossrionts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesiv by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds; eiier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar <iccmonic terminal, telephonic instrument,
‘tomputer, Or magnetic tape so as to order, instruct, or authorize a fin/ncia. institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfors, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghsuse transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: [6)]
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any partoftha Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, ne'value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default oy, the
Loan.

(O) "Periodic Payment” means the tegularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument,

or any additional or successor legislation or regulation that governs the same subject matier. As used in thig
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage foan"
under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note: and (it) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the Co unty

{Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE.

Parcel ID Number:  31~15-304-012-0000 which currently has the address of
4651 MORNING GLORY DR [Street]
MATTESGN 'Cityl, Illinois 60443 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All repliceraents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in s Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titk 10-the interests gramted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusior, MERS {as nominee
for Lender and Lender’s successors and assigns) has the right; to exercise any or all’of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any asien required of
Lender including, but not limited Lo, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Inftials:
@g’-GA(IL)(oom) Page 3 of 15 ;’%gi ; Form 3014 1/01

.

b i b AR 7



AR b 1 i,

e st e o R, - T e il B e U1t peae v s e+

(0509603157 Page: 4 of 21

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the Iocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender TMmay accept any payment or partial payment insufficient to bring the Loan current,
without wriver of any rights herennder or prejudice to its rights o refuse such payment or partial payments in
the futute, byt Lender is not obligated to apply such payments at the time such payments arc accepled. If each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender w2y hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not de o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If neot auplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 15 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the coveranis and agreements secured by this Security Instrument.

2. Application of Payments or Proleeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall pe “pplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) zmourts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which ituzcame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under s Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment tidy b2 applied o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leuder may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afler the payment is appliec to tae full payment of one or more
Periodic Payments, such excess may be applied (o any late charges due: Vluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrient: are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of atncunis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumen: 23 a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiumi, i any,
Of any sums payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." Al origination or at any
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Funds has been waived by Lender and, if Tender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Bortower’s obligation 10 make such payments and
to provide receipts shall for all purposcs be deemed 1 be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may rcvoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of carrent data and
reasonable cstimates of expenditures of fuiure Escrow Items or otherwise in accordance with Applicable Law,

The Funes shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (includrry j.ender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shill apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall aot charge Borrower for holding and applying the Funds, annually analyzing the
€SCrow account, or verilyirg the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paia o the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenter can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, v/t out charge, an annual accounting of the Funds ag required by
RESPA,

If there is a surplus of Funds held in “aow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IT there is a shortage of Funds held in €scrow, as
defined under RESPA, Lender shall notify Borrower 25-required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage iw'»¢cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 1ir'es oW, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 riwonthly payments,

Upon payment in full of all sums secured by this Security Tnstrus 1ent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Ciarges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruricnt, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Iustument unless
Borrower: (a) agrecs in wriling to the payment of the obligation secured by the lien in a manng: azceptable to
Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faitk-by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only undl such proceedings arc concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insyrance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right ©
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 2G.pay, in connection with this Loan, either: (a) a one-time charge for flood zone detcrmination,
certificatiorrand (racking services; or (b) a one-time charge for flood zone determination and certification
services and sdbrequent charges each time remappings or similar changes occur which reasonably might
affect such deterrunation or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Fedaa Emergency Management Agency in connection with the review of any flood zone
determination resulting irosit an objection by Borrower,

It Borrower fails to \raintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ‘n the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gredicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the INSurdiics ¢ovarage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained, iy amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interes at
the Note rate from the date of disbursement and shalpbe navable, with such interest, upon notice from Lender
lo Borrower requesting Dayment,

All insurance policies required by Lender and renewais Of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard raedfage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have % right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance Coverage, not.atherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standars mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by-Letger, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically” frasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he richt (o
hold such insurance proceeds ungil Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires

repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiale and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not (o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under ali insorance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Uccurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boriower’s control,

7. Preservation, Ma'ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is Tesiimg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec ‘east 1g in value due 10 its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is nog economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ur damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, «izProperty, Borrower shail be responsible for repairing or
restoring the Property only if Lender has releasca proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen:-or-in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aienot sufficient {o Tepair or restore the Property,
Borrower is not relieved of Borrower's obiigation for the corpleiion of such Tepair or restoration,

Lender or its agent may make reasonable entrics upor” and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvesicnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe_ifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, av:ing, the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or witi Porrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis ¢ Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
arc.not limited to, representations concerning Borrower’s accupancy of the Property as Barrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tustoument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Sccurity Instument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or {(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate tw protect Lender’s interest in the Property and rights under this Security
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limnited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
climinate building or other code violations or dangerous conditions, and have utilities turned on ar off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o fue merger in writing,

10. Mor:igage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal pay the premiums required 10 maintain the Morigage Insurance in effect. If, for any reasoi,
the Mortgage Lisurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided Sich insurance and Borrower was required to make separately designated payments
toward the premiums-fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 5 flie Morigage Insurance previously in effect, at a cost substantially equivalent (o
the cost to Borrower of 46 Mortgage Inserance previously in effect, from an alternate mortgage insurer
selected by Lender. If substant'all; sguivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amodnt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lencer wil] accept, use and retain these payments as a non-refundable loss
reserve in lieg of Morigage Insurance. Such joss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leng s vhall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requics-loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums (or Mortgage
Insurance. If Lender required Mortgage Insurance as 4 chndition of making the Loan and Borrower was
required o make separately designated payments toward (e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce i effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i’ accordance with any written agreement
between Borrower and Lender providing for such termination or +ufl lermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay int:rest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
incor if Borrower does not repay the Loan as agreed. Borrower is not a partyfo'th= Mortgage Insurance.

Mortgage insurers evaluate their to1al risk on all such insurance in forc¢ fram fime 1o time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses: These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pary (or parties) to these
agreements. These agreements may require the morigage insurer to make payments using :iny source of funds
that the mortgage insurer may have available (which may include funds obtained from Nic wags Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurr, any refasucer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts thit Cerive
from (or might be characicrized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclade the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to cnsure the work has been completed to Lender’s
satisfaction, provided that such mnspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires intercst 1o be paid on such Miscellaneoys Proceeds,

In the cventof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t-ihe sums secared by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower,

In the event of a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sedurad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unleg: Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amouni-of e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar'et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall 0 maid to Borrower.

In the event of a partial taking, destructior., or.less in value of the Property in which the fair market
value of the Property immediately before the partal tzking, destruction, or loss in value is less than the
amount of the sums securcd immediately before the paitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ then due,

If the Property is abandoned by Borrower, or if, after notics F y Lender to Borrower that the Opposing
Party (as defined in the next sertence} offers to make an award o sctile A claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is giver,, Leader is authorized 1o collect and
apply the Miscellaneous Proceeds ejther 10 restoration or repair of the Propediv or o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thrd party that owes Borrower
Miscellaneous Proceeds or the party agamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criniinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Of L>nder’s interest
in the Properly or rights under this Security Instrument. Borrower can cure such a default and. it acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of any award oz claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumen granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate {o release the liability of Borrower or

Initials:
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including, without limitation, Lender’s accepiance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatiors ¢nder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s richis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s‘obitgations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The covesants and agreements of this Security Instrument shall hind (except as provided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loan Charpss. “ender may charge Borrower fecs for services performed in connection with
Borrower’s default, for ihe purpose of protecting Lender’s interest in the Property and rights under this
Secority Instrument, inclaaing, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the al'sercaof express authority in this Security Instrument io charge a specific fee
to Borrower shall not be construed as = prohibition on the charging of such fee. Lender may not charge fecs
that arc expressly prohibited by this Securiiy Instrument or by Applicable Law.

If the Loan is subject 10 a law whic!i $eis maximum loan charges, and that law is finally interpreted so
that the inicrest or other loan charges coliecied! or to be coliected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge 2!l be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already col'coted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to maxec this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment withour any prepayment charge (whether or not g prepayment charge is
provided for under the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have zrising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conuection-with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insoament shall be deemed to have
been given to Borrower when mailed by first class mail or when actually elivered o Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constitule-uniice (0 all Borrowers unless

has designated another addresg by notice to Borrower. Any notice in connection with this Security Tnstrument
shall not be deemed to have been given to Lender until actually received by Lender, If any nolice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisf: y
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shail be governed
by federal law and the law of the Jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but

such silence shall not be construed as a prohibition against agreement by contract. In the event that any
pravision or clause of (his Security Instrument or the Note conflicts with Applicable Law, such conflict shall

initials;
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Hmited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If alr any part of the Property or any Interest in the Propetty is sold or ransferred (or if Borrower is
ROt & nawrai rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendir may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exerCisis this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ne( less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niut pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice of demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have &iifsrosment of this Security Instrument discontinued a any time prior
to the earliest of: (a) five days before sale of thi: Property pursnant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might 4) weify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Insirutaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thts-Secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenusiis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iinied 10, reasonable attorneys’ fees, property
nspection and valuation fees, and other fees incurred for (he pinpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
Tequire to assure that Lender’s interest in the Property and rights undir- this Secarity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenscs in one or more of the following forms, as selected by Lender: (a) :aslt; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such.check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or («) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Sceurity Instrument and obligations sepurest pareby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nust «pply in the
case of acceleration under Section 18,

Initials,
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the martgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be ansferred to 2 successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an] opportunity {0 take corrective action provisions of this Section 20,

21. Hazardois. Substances. Asg used in this Section 21: (a) "Hazardous Substances" are those
substances defined as‘towlo or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasciine, keroscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, (ngrerials containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means fodéral Yiwe and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental Frotection; (¢) "Environmental Cleanyp” includes any response action,
remedial action, or removal action, as dcfined-in Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contribute i otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Feoperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (Cy avnich, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects zne'value of the Property. The preceding two
sentences shall not apply to the presence, use, or slorage on the Propa: ¢, of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal cesideiiial uses and 10 maintenance of
the Property (including, but not Limited o, hazardous substances in consuhcr ploducts),

Borrower shall promply give Lender written notice of (a) any investiganor claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving “the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai” kpowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, ve)iae or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use nf elease of g
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affectin g the Property is necessary, Borrower shail promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

Initlals /o3
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosyre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option 1ay- require immediate payment in full of all sums secyred by this Security Instrument without
further deraa~d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réasonable attorneys’ fees and costs of title evidence,

23. Release. Upon ‘prvment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower “shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Ynstrumesdt out only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accord-aes with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the IMlinois hom<sicad exemption laws.

25. Placement of Collaterat Protection Insuvanes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemins with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower™s oollateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases "4dy 1ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the/collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender-purchases insurance for the
collatcral, Borrower will be responsible for the costs of that insurance, cmding interest and any other

cancellation or expiration of the insurance. The costs of the Insurance may be added 1o Borrower’s (otal

outstanding balance or obligation. The costs of the insurance may be more (han the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
**THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENTx»

Witnesses:
,MM (Seal)
GHNNYZAUNT Borrower
(Seal)
-Borrower
(Seal) (Seal)
-3orrower -Borrower
MANEVIA HUN -Borrower -Borrower
(Seal) 6 (Seal)
-Borrower -Borrower
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STATE OF ILLINQJS, o a o [~ County ss:
1, TAO C J\DC G ,aNotary Public in and for said county and
state do hereby certify that

:/\7;/““)(7/ ol g MaNedia ST

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

y . ' £
Giren inder my hand and official seal, this 3 ¢/ day of 777 AL @/\ @Q (g

My Commissie: Exnires: 4 7%7 / / {’ g

—

AP%S

Nota ry/ﬁblic
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3 PAUL POPE :
" & NOTARY PUBLIC - STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES:09101108 |
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Exhibit A
Property Tax ID: 31-15-304-012-0000
Legal Description of said property described as follows:

LOT 50 IN FINAL PLAT OF BUTTERFIELD PLACE SUBDIVISION OF PART OF THE SOUTH
WEST 1/4 OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT FILED
JULY 29, 1988 AS DOCUMENT LR3727479

More commonly known as:

4561 Morning Glory Drive
Matteso:, TL 60443
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26th day of March 2005,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Adjustable Rate Note (the “Note") to
FREMONT  J5iVESTMENT & LOAN

(the "Lender") of ine<same date and covering the Property described in the Security
(nstrument and locatac, 2t
4651 MORNING 6LORY DRiVE MATTESON, IL 50443

[Property Address]

THIS NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MZNTHLY PAYMENT, INCREASES IN THE
INTEREST RATE WILL RESULT |y AIGHER PAYMENTS, DECREASES IN
THE INTEREST RATE WILL RESULT I.LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to thig sovenants and agreements made in the
Security Instrument, Borrower and Lender further cove:iznt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE 3
The Note provides for an initial interest rate of 7. 350 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change onthe first day of April 2007,

and on that day every sixth month thereafter. Each date on which my.interest rate
could change is called 3 "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@;@-sgsn (0402) 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAk inst recent Index figure available as of the date: [ X] 45 days
before each Change Date is called the "Current Index."

if the Ind2x is no longer available, the Note Holder will choose a new Index that is
based upon ¢amnarabie information. The Note Holder will give me notice of this choice.

(C) Calculatica £y Changes
Before each Chage Date, the Note Holder will calculate my new interest rate by

adding Six and Ninety-Nine Hundredths percentage points
( 6.990Q %) 1othe Current Index. The Note Holder will then round the result of
this addition to the [ X Neares! L:lNextHighest [ INext Lowest DOne-Eighth

( 0.125 %). Subject

to the limits stated in Section 4(D) bzlow - this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal | anv-eyzected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

[] Interest-Only Period

The “Interest-only Period" is the period from the date of this Note through
N/A . For the interest-only period, aiter calculating my new interest
rate as provided above, the Note Holder will then determine tiieamount of the monthly
payment that would be sufficient to pay the interest which accrues siihe unpaid principal of
my loan. The result of this calculation will be the new amount of my mortily payment.

The "Amortization Period" is the period after the interest-only .period. For the
amortization period, after calculating my new interest rate as provided.abyye, the Note
Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date inqull on the
Maturity Date at my new interest rate in substantially equal payments. The resuitwf this
calculation will be the new amount of my monthly payment.

Initials:
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

L (1) There will be no maximum limit on interest rate changes.
«2) The interest rate | am required to pay at the first Change Date will not be
gieaterthan 10,350 % orlessthan 7.3500 Y.
(3) My interest rate will never be increased or decreased or?%%ﬁ%%?g Change
Date iy more than One and One-Hal f

perceniage points ( 1.5000 %) from the rate of interest | have
been paying tur the preceding period.

(4) My interes! rate will never be greater than 14,3500 %, which is called
the "Maximum Raje."

(5) My interest rate viiil never be less than 7.3500 <%, which is called the
"Minimum Rate."

(B6) My interest rate will iever be less than the initial interest rate.

(7} The interest rate | anv recuired to pay at the first Change Date will not be
greater than 10.350 % or less than  7.3500 su g/ Thereafter,
my interest rate will never be incre4qsed or decreased on anyﬁigf’e &Fwange Date
by more than One and One-Hali

percentage points ( 1.5000 %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Che nge Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.,

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in /iy interest rate
and the amount of my monthly payment before the effective date of any change The notice
will include information required by law to be given to me and also the title an talephone
number of a person who will answer any question | may have regarding the notice.

Initials: /7,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer ot the Property or a Beneficia! Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Praperty, including, but not fimited 10, those beneficial interests transferred in a
boha<ur deed, contract for deed, installment sales contract or escrow agreement,
the intesit, of which is the transfer of titte by Borrower at a future date to a
purchaser

If all or ary wart of the Property or any Interest in the Property is sold or
transferred (or i & Borrower is not a natural person and a beneficial interest in
Borrower is sold or tranisterred) without Lender's prior written consent, Lender may
require immediate payiniant in full of all Sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender-a'sc shall not exercise this option if: (a) Borrower
causes to be submitted to Lendger information required by Lender to evaluate the
intended transferee as if a new loa-were being made to the transferee; and (b)
Lender reasonably determines that Leruer's security will not be impaired by the
loan assumption and that the risk of a oreach of any covenant or agreement in this
Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, “eider may charge a reasaonable
fee as a condition to Lender's consent to the loan/assumption. Lender also may
require the transferee to signh an assumption agreerient that is acceptable to
Lender and that obligates the transferee to keep alt the pramises and agreements
made in the Note and in thig Security Instrument. Borrowst w1l continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in i« Yender
shall give Borrower notice of acceleration. The notice shali provide a period i not
less than 30 days from the date the notice is given in accordance with Sectich (A
within which Borrower must Pay all sums secured by this Security Instrument. i
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

*«THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOGCUMENT#«

(Seal) (Seal)

JOHNNY “7UNT -Borrower -Borrower
S {(Seal) (Seal)

-Borrower -Borrower

@k
{ {Seal) (Seal)

MANEVIA HUNT N\ -Borrov s -Borrower
(Seal) e (Seal)
-Borrower -Borrower
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