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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defincd in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding tac usage of words used in this document arc also provided
in Section 16.

(A) "Security Instrument” means this document, which #/ddied March 25, 2005
together with all Riders to this document.
(B) "Borrower” is Rima M Zigaitis, a single perscd

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation (nat is acting
solely as 4 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee woader this
Security Instrument. MERS is organized and existing under the laws of Dclaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 485(1-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and existing under the laws ol State of New Vork
Lender's address is 538 Broadhollow Road, Melville, NY L1747

(E) "Note" means the promissory note signed by Borrower and dated March 25, 2005

The Note states that Borrower owes Lender Two llundzed Thirty Four Thousand Five
Hundred and No/100 Dollars
(US. $234,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Iater than April 1, 203% ;

{F) "Property” means the property that is described below under the heading "Transter of Rights in (he
Property. "

(G) "Loar” meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tieNofe, and all sums due under this Security Instrument, plus interest.

(H) "Riders" -ipzars alt Riders to this Security Instrument that are executed by Borrower. The followiny
Riders are (o be cvecrted by Borrower [check box as applicable]:

[x] Adjustable Rate Riner [ ] Condominium Rider [ Second Home Rider
L] Balloon Rider S' Planned Unit Development Rider L.]14 Family Rider
VA Rider [/} biweekly Payment Rider L] Other(s) [specify)

(D "Applicable Law" means all ¢op'colling applicable federal, state and local statutes, regulalions,
ordinances and administrative rules and Order (thal bave the effect of law) as well as all applicable tinal.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and /asse:sments”" means all ducs, fecs, asscssments and other
charges that are imposed on Borrower or the Property by a condominium  associalion, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer o fards, other than a transaction originated by check.
draft, or similar paper instrument, which is initiated through” 4 slcctronic terminal, telephonic instrument.
computer, or magnetic (ape so as to order, instruct, or authorize wTinanciul institution Lo delil or credit an
account. Such term includes, but is not limited to, point-of-sale” transfers, automated teller muchine
transactions, transfers initiated by telephone, wire transfers, and autometed Zlearinghouse transfers.

(L} "Escrow Items" means thoss items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of ffamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described. in Section 5) for: (M
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ot eny part of the Property;
(iii) conveyance in lieu of condemnation; or {iv) mistepresentations of, or vmissions as 1o, Wie vilue undio
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or.default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest Gader the
Note, plus (i) any amounts under Section 3 of this Security lostrument.

(M) "RESPA" means the Real Estate Seilement Procedures Act {12 U.5.C. Section 2601 ot seq.) and iy
implementing, regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from ume to Lirne,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insttument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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{Q) "Successor in Interest of Borrower” means any patty that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

IType of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction}:

17202320502005
see title commitment

Parcel ID Number: 17202320051005 which curreatly has the address of
1524 South Sangamon Street, Unit 305 [Street]
Chicago [City] , Minois €0608 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereaficr erecied.on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. 211 replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred t+ in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only leesl title to the interests granted
by Borrower in this Security Instrurment, but, if necessary to comply with law or4mstom, MERS (a8 nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests.
including, but not limited to, the right to foreclose and sell the Property; and to tdke any action required ol
Lender including, but not Kmited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coproved and hus
the right to mortgage, grant and convey the Property and thal the Property is unencumbersa, except for
encumbranecs of record. Borrower warrants and will defend generally the title to the Properyaszainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tiems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received Ly Lender as payment under the Note or this
Security Instrument is teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Tnstrument he made in one or mare of the following forms, 5 selocied
by Lender: (&) cash; (b} money order; (c) certified check, baak check, Lreasurer's dieck o casiiive s cieoh.
provided any such check is drawn upon an institution whose deposits are insured by a tederal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withowt vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future hut Lender is not obligated to apply such payments st the time such payments are accepted. If each
Periodic Payiaent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender'may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does'ndt o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. ]%ng* applied earlier, such funds will be applied to the outstanding principal halance under
the Note immediately. plicr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendet snall relieve Borrower from making payments due under the Note and this Security
Tnstrument or performing the coviriants and agreements secured by this Security Instrument.

2. Application of Payments ¢ Proceeds. Except as olherwise described in this Section 2, all paymenls
accepted and applied by Lender sLall be applied in the following order of priority: (a) interest duc under the
Note; (b} principal due under the Not¢; (<) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payrzent in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dué under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paym=it‘may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiie, Lender may apply say payment reeeived from
Borrower to the repayment of the Periodic Payments if, and ) i extent that, each payment can be paid in
full. To the extent that any excess exists after the payment i 2oplied to the full payment of onc or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Fraceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Piricaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in {ull, a sum (the "Funds") to provide for payment oy amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security lnsturient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary:{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance peendnms, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At originatiea 4 at any
time during the term of the Loan, Lender may require that Community Association Dues, fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be un Cscrow 1erm.
Borrower shall promptly furnish to Lender all notices of amounts to be puid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any FEscrow Items for which pavment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender teceipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for 21l purposes be decmed to be 4 covenant and agreement contained in this Security
Instrument, as the phrase "covenanl and agreement” is used in Section 9. 11 Borrower is abligaled 10 pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ltem,
Lender may cxercise its rights under Section 9 and pay such amount and Bortower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specilied under RESPA, and (b) not to exceed the maximum amounl o lender cun
requizc wader RESPA. Lender shall estimate the amount of Funds due on the basis of current duty und
reasonabl=estimates of expenditures of future Escrow Mems or otherwise in accordance with Applicable Law.

The "unds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality,
or entity (incliding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Baok. Lenlen shall apply the Funds to puy the Escrow Items no later than the time specificd under
RESPA. Lender sbul ot charge Borrower for holding and applying the Funds, annually unulyzing (he
escrow account, or ver'tving the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permiis Lendar to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be p2id 0n the Funds, Lender shall not be required to pay Rorrower 4ny interest or
earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall b paid on the
Funds. Leader shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i1 gscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance vith RESPA. If there is u shortage of Funds held in escrow, us
defined under RESPA, Lender shall notify Borrowe: as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shostage-in accordance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds beid in escrow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower sivil oy to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar/ 17 montaly payments.

Upon payment in full of all sums secured by this Security 'netrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shull pay all taxes, assessments. charges, tines, and mmpositions
attributable to the Property which can attain priority over this Security [nst:ument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees,and” Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner Hrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over (his Sttty Tnstrasent unkoas
Borrower: (w) agrees in wriling to the payment of the obligation secured by the lien in & fanier acceplable 10
Lender, but only se long as Borrower is performing such agreement; (b) contests the lien iz grod. faith by, or
defends against enforcement of the len in, legal proceedings which in Lender's opinion operals te prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ar> concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the liztio this
Sceurity [nstrument. If Lender determines that any part of the Property is subject to a licn which cun attuin
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to puy 4 one-time charge for 4 real estade tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards inclading, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requircs pursuan: to the preceding sentenees can change during the torm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrewes to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
cerfificaucn and tracking services; or (b) a one-time charge for tlood zone defermination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect suchuriemination or certification. Borrower shall also be responsible for the payment of any fees
imposed by thc Tederal Emergency Management Agency in connection with the review of any flood zone
determination resultiag from an objection by Borrower.

If Borrower falis ‘0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's” option. and Borrower's expense Lender is under no obligation to purchase any
particular type or amount of cuvecage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity~in the Properly, or the confents of the Properly, against any risk, hazard
or liability and might provide ‘ereater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurince coverage so oblained might significantly exceed lie cost of
insurance that Borrower could have obtalner.. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ty this Security Instrurnent. These amounts shall bear interest at
the Note rafe from the date of disbursement and shall ue payable, with such intercst, upon notice from Lender
to Borrower tequesting payment.

All Insurance policies required by Lender and ‘reuewals of such policies shall be subject lo Lender's
tight to disapprove such policies, shall include a staidsrd”mortgage clause, and shali name Lender s
morlgagee and/or as an additional loss payee. Lender shall havl the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to’ Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 0oy otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include.a stindard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance Zarrier and Lender. Lender My
make proof of loss if not made promptly by Borrower Unless Lender and Borrower atherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required hy Leader, shall be
applied (o restoration or repair of the Property, il (he restoration or repair is econanica'ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall-4 7t _the right to
hold such insurance proceeds until Leader has had an opportunity to inspect such Property 16 cusvre the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakel) prompuy,
Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 serics of PoasTess
payments as the work is completed. Unless an agreement is made in writing or Applicuble Luss FUquIley
interest to be paid on such insurance proceeds, Lender shall not be requited 10 pay Borrower aly interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceceds and shall be the sole obligation of Botrower. If the restorution or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc. with the
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excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may {ile, negotiste and settle any available insurance claim
and related mallers. 1f Borrower does not vespond within 30 days (o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propertv. Lender
may use the insurance proceeds either to repair or restore the Praperty ar to pay amounts unpuid under the
Note ¢ 1his Security Instrument, whether or not then due.

6. Uzcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property us
Borrower's prantipal tesidence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writtuy, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoid Rorrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impuir the. Property, allow the Property to deteriorate or commit waste on the Praperty.
Whether or not Borrower is wesiZiy in the Property, Borrower shall maintain the Property in order to prevent
the Properly from deterioraling or d=cesasing in value due o its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration s not economicaliy feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o, the Property, Borrower shall be responsible for repalring or
restoring the Property only if Lender has relcdsed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymcentor in a scrics of progress payments as the work is
completed. If the insurance or condemnation procecds.are not sufficient to repair or restore the Property,
Borrowet is not relieved of Borrower's obligation for the’completion of such repair or restoration.

Lender or its ugent may make reasonable entries apsn and inspections of the Property. If it hus
reasonable cause, Lender may inspect the interior of the imriovements on the Properly. Lender shall give
Botrower notice at the time of or prier to such an interior inspectinnspecifying such reasonable cause.

8. Borrower s Loan Application. Botrower shall be in default i, dwring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o1 with Borrower's knowledge or
consent gave matetially false, misleading, or inaccurate information of rtattments to Lender (or failed 1o
provide Lender with material information} in connection with the Loan. Maledtldepresentations include. T
arc not limited to, representations concerning Borrower's occupsacy of the Prapirty as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secririty, Instrument, I
(a) Borrower fuils to perform the covenants and agreements contained in this Security Insteuinsti (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or Tizafs under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or Toifeiwre, for
coforcement of a lien which may altain priotity over this Security Instrument or to enforce lows or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; usnd (¢) paving reasonsble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, nuluding s
secured position in a bankruptcy proceeding. Securing the Property includes, but is net limited tw, entering Lhe
Property to make repairs, change locks, replace or beard up doors and windows, drain water from pipcs,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease.
If Bortawer acquires fe title to the Property, the leaschold and the fe title shall not merge unless Lender
agrees 1o she merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as # condition of making the 1 oan.
Borrower snall pay the premiums required to maintain the Mortgage Tnsurance in effect [f, for uny reason,
the Mortgage lusuzance coverage required by Lender ceases to be available from the mortgage insurer thal
previously previdcd such insurance and Borrower was required to make separately designaled payments
toward the premurisfor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleri 1o the Mortgage lnsurance previously in effect, at a cost substantially equivalent to
the cost to Borrower_os-ine Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If subst-iitially equivalent Mortgage Insurance coverage is not available, Borcower shall
conlinue lo pay o Lender the-wimount of the separately designated payments that were due when the nswiance
coverage ceased to be in effect. Leaucr will accepl, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insuracce. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and’ Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can ne longel require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender iGoires) provided by an dosurer selected Dy Lender again becoines
available, is obtained, and Lender requires sepiratelylesiynated payments loward the presiwns (or Morigage
Insurance. If Lender required Mortgage Insuranie as 4 condition of making the Loan and Borrower wis
required to make separately designated payments wy/ard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required te maintain Morigage {isurance in effect, or to provide a non-refundable loss
reserve, until Lender's requitement for Mortgage Insurance <nds in accordance with any written agreement
between Borrower and Lender providing for such termination” o2 nntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation w0, piyinterest at the rate provided in the Note.

Moartgage Insurance reimburses Lender (or any entity that purchaccs the Note) for certain losses it muy
incur if Borrower docs not repay the Loan as agreed. Borrower is not '+ partto the Mortgage Tnsurunce.

Morttgage insurers evaluate their total risk on all such insurance w/frece from time (o lime, and may
enler into agreements with other parties that share or modify their risk, or reducs losses, These agreements are
on terms and conditions that are satisfactory to the mertgage insurer and the ‘othbér_party {or parties) to these
agreements. These agreements may require the morlgage insurer to make paymen's uging any source of lunds
that the mortgage insurer may have available (which may include funds obtained Frem Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurcs_anyacinsurer, wy
other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) armOuris that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; i zxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement provide<that an
affilizte of Lender takes a share of the insurer's risk in exchange for a share of the premiums puid to the
insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a retund of any
Mortgage Insurance preminms that were unearned at the time of such canceltation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

Il the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoralivn or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed 10 Lender™s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for lhe repairs aud
restoration in a single disbursernent ot in @ series of progress payrents as the work is completed. Unless an
agrcement is madc in writing or Applicable Law requires intercst to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security wounld be lessened, the Miscellaneous
Procecds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excesy;if any, paid to Borrower. Such Miscellsncous Proceeds shall be applied i the urder provided for
in Section 7.

In the cvzup of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd-ircine sums sceurcd by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event or a/pertial taking, destruction, or logs in value of the Property in which the fair market
value of the Property urincidiately before the partial taking, destruction, or loss in value is cqual o or greater
than the amount of the supissecured by this Security Instrument immediately before ihe partial taking,
destruction, or loss in value, vziet: Borrower and Lender otherwise agree in writing, the sums sccured hy this
Security Instrument shall be redurcd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a} the total am<unt of the sums sceured immediately before the partial taking, destruction,
ot loss in value divided by (b) the tail market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance saail be paid {o Borrower,

In the event of a partial taking, destructnn, or loss in value of the Property in which the fair market
value of the Property immediately before the purtis! taking, destruction, or loss in value is less than the
amount of the sums secured immediately befor: the partial taking, destruction, or loss In value, unless
Borrower and Lender otherwise agree in writing, tie iviiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the zuirs are then due.

If the Property is abandoned bty Borrower, or if, afier’pstice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mzke an award t= seftle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice®is/given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair'cr the Pranerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" melns the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a righi'el 2ction in regard to Miscellanzous
Proceeds.

Borrower shall be in default if sny action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairrbent of Lender's interest
in the Properly or rights under this Securily Instrument. Borrower can cure such a dedault and, il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e dismissed with
ruling that, in Lender's judgment, precludes forfeiture of the Property or other maweria! impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any”arvard or claim
for damages that are attributable to the impairment of Lender's interest in the Property arc heréby. assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall Ye applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Imterest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest of Borrower or to refuse {0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any righl or remedy
including, without limitation, Lender's acceptance of payments form third persons, cntities or Successors in
Intcrest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shell be joint and several. However, uny Burrower wio
co-signs this Security Instrurnent but does not execute the Note (4 "co-signer"): (4) is co-signing s
Security Instrument only to mortgage, grant and convey the co-signer's intersst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
congenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ussumes Borrower's
obligrions under this Security Instrument in writing, and is approved by Leader, shall obtain afl of
Botrower's. tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The cavenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benctit-successors and assigns of Lender.

14. Loan Chorges. Lender may charge Borrower tees for services performed in conoection with
Borrower's default, fur the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, no*siing, but oot limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, theabsence of express authority in this Security Instrument to charge u specilic fee
to Borrower shall nol he ceristnzd as a prohibition on the charging of such fee. Lender may nol charge [ees
that are expressly prohibited by thissecurity Instrument or by Applicable Law.

If the Loan is subject to a lav; which sets maximum loan charges, and that law is finally interpreted sa
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charye
to the permitted limit; and (b} any sums dirrody collected from Borrower which exceeded permitled limits
will be retunded to Borrower. Lender may chuose to-muke this refund by reducing the principal owed under
the Note or by making a direct payment to Boriowei. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayriient charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of ‘ay such refund made by direct payment to Borrower
will constitute a waiver of any right of action Barrower mighidiave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i ¢omiection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Siruiity Instrument shall be deemed to have
been given to Borrawer when mailed by first class mail or when asially delivered to Borrower's natice
address if sent by other means. Notice to any one Borrewer shall cunstitvse notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address sheit G, the Property Address unless
Borrower has designated a substimute notice address by notice to Lendet.-Brirower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for renosting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designaied notice address under this Securily [nstrument al any one time. Aoy nofice o Leader shall
be given by delivering it or by mailing it by first class mail to Lender's address staied lLerelh unless Lender
has designated another address by notice 1o Borrower. Any netice in connection with this'Seéui(ty. Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirerneit will satisfy
the corresponding requirernent under this Secority Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirernents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Secority Instrument: (a) words of the masculine gender shall mesn and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action.

17. Borrower "s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intercst in the Property” means any legel or heneficial intercst in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transter of title by Borrower at a future date to 2 purchaser.

"s !l or any part of the Property or any lnterest in the Property is sold or transferred (or if Borrower i
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen
consent, Ionder may require immediate payment in full of all sums secured by this Security Instrument.
However, tiie'option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ceicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of‘no*Jess than 30 days from the date the notice is given in sccordance with Section 15
within which Borrower ‘nnst pay all sums secured by this Security Instrumnent. If Botrower fails to pay these
sums prior to the expiratiop-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notie’or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 17 Borrower meels cerlain conditions,
Borrower shall have the right to heve enforcement of this Secarity Instrament discontinued at any time prior
to the earliest of: (a) five days before Kalr of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law tnight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Seciriy Instrumeat. Those condilions are that Borrower: (1) pays
Lender all sums which then would be due under 4his Sccurity Instrument and the Note as if no acccleration
had occurred; (b) cures any default of any other vovenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred foribs purpose of protecting Lender's ifnterest in the
Property and rights under this Security Instrument; and (d)'lsx#s such action as Lender mdy reasonahly
require to assure that Lender's interest in the Property ana ighis under this Security Instrumcat, and
Borrower's obligation to pay the sums secured by this Security lnstrimebt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Rorrower pay such reinstaternent sums
and expenses in one or more of the following forms, us selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided ary sich check is drawn upon an
institution whose deposits ure insured by a federal agency, instrumentality or én'ity: nr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured fereby shall
remain fully effective as il no acceleration had oceurred. However, this right o reinstaie Ahallnol apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia irierest in the
Note (together with this Security Instrumment) can be sold one or more times without prior noticé % Eorrower.
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Pavments
duc under the Note and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any ether information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and ure not ussumed by the Note purchuser
unless otherwise provided by thie Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other parly {with such notice given in
compliance with the requirernents of Section 15) of such alleged breach and afforded the other party hereto i
reasonable period after the giving of such notice to lake corrective action. If Applicable Law provides d time
period ‘which musL elapse hefore certain action can be Laken, that lime period will be deemed Lo be reasonable
for purpuses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2z and the notice of acceleration given Lo Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazarsevs Substances. As used in this Scction 21: (a) "Hazardous Substances” arc thosc
substances defined <as fixic or huzardous substances, pollutants, or wastes by Environmental Law and the
following substances: puesiine, kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive materials: )
"Environmentza]l Law" means tederal laws and laws of the jurisdiction where the Propetty is located that relate
to health, safcty or cnvironmenta! pro'cction; (c} "Envitonmental Cleanup" includes any rcspensc action,
remedial action, or removal action, 4 det’ned in Eovironmental Law; and {d) an "Environmental Condjtion®
means a condition that can cause, contribuie th, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous/substances, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tse Pioperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ‘i 45) which, due to the presence, use, or release of
Hazardous Substance, creates a condition that adversely afiecisthe value of the Praperty. The preceding two
sentences shall not apply to the presence, use, or storage on’ the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to zoimal residential uses and (o tnaintenance of
the Property (including, but not limited to, hazardous substances in colisumer. products).

Borrower shall promptly give Lender written notice of (a) any investzation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly-invoiving the Property und way
Hazardous Substance or Environmental Law of which Borrower hus “aciusi knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharee, release or threat of
relezse of any Hazardous Substance, and () any condition caused by the presence,/use\or release of
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learss; ol e nolified hy
any governmental or regulatory authority, or any private party, that any removal or other remédidtion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lenaer for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acveleration; Remedies. Lender shall give notice to Borrower prior (o acceleration lullowing
Borrower s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and fireclosure. If the default is not cured on or before the date specified in the notice, Lender ot its
option m=% require immediate payment in full of all sums secured by this Security Instrument without
further deménd and may foreclose this Security Instrument by judicial proceeding, Lender shall he
entitled to co'iec! all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitea t4, -easonable attorneys” fees and costs of title evidence,

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instromen:“but only if the fee is paid to a third party for services rendered and fhe
charging of the fee is permilled undeApplicable Law.

24, Waiver of Homestead. In ¢ccordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinoi} hr méstead exemption laws.

25. Placement of Collateral Protection Irsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's egrrement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in beriower's collateral. This insurance mav, but need not.
protect Borrower's interests. The coverage that Lender purslipies may not pay any claim that Borrower mukes
or any claim that is made against Borrower in connection wiil 112 collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lenaer svith evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If/Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance./including interest and any other
charges Lender may impose in connection with the placernent of the insurance, until the effective dute of the
cancellation or expiration of the insurarce. The costs of the insurance mav’he/added lo Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thap. the cost ol insurance
Borrower may be able to obtain on its own,

/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

\ / (Scal)
Ritha M Zié&ms -Boirower
{Seal)
-Borrower
= (Sead (Seal)
-Borrower “Buoirower
{Scal) s (Scal)
-Boirower -Borrowa
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

I ’mé e a9 , & Notary Public in and for said county and
stale do hereby certify that  Rima M 2igaitis

personally known to mc to be the same person(s) whose name(s) subseribed to the forcgoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the suid
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

faven under my hand and official seal, this 25th day of March, 2005

My Commission Sxpires:

A ,,,._,__,._,\,.._,M} W
"ORFICIAE STALS : (4 .44 /- /

)

VIO AL VALLI %
{

{

: Notary Public
Nosary Public, S of i

My Commission Fxpires 06!04/;5‘53’ K
e P i A A T T

("7

A :/—
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SECURITY UNION TITLE INSURANCE COMPANY

CommitmentNumber: T20158

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:

UNIT 305-S IN THE UNIVERSITY VILLAGE LOFTS CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT OF SURVE *.OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

DEGREES 40 MINUTES 53 SECONPIEAST ALONG AN ASSUMED BEARING, BEING SAID WEST LINE
575.01 FEET TO THE INTERSECTION O=2AID WEST LINE WITH THE NORTH LINE OF CHICAGO AND
NORTHWESTERN RAILROAD; THENCE SO 'TH 88 DEGREES 25 MINUTES 02 SECONDS WEST ALONG
SAID NORTH LINE 776.11 FEET TO A PCINT ON THE EAST LINE OF VACATED SOUTH SANGAMON
STREET (PER DOCUMENT NUMBERS 94763032 AND 0010238993) SAID POINT ALSO BEING THE POINT
OF BEGINNING: THENCE CONTINUING SOUTH 88 NEGREES 25 MINTES 02 SECONDS WEST ALONG
SAID NORTH LINE 280.74 FEET TO A POINT ON THE EAST LINE OF SOUTH MORGAN STREET: THENCE
NORTH 01 DEGREES 44 MINUTES 25 SECONDS WEST) ALONG SAID EAST LINE 152.79 FEET, TO A
POINT ON A LINE LYING 152.79 FEET NORTH OF AND(PARALLEL WITH THE NORTH LINE OF SAID
RAILROAD; THENCE NORTH 88 DEGREES 25 MINUTES 02'S:50NDS EAST ALONG LAST DESCRIBED
PARALLEL LINE 194.33 FEET, TO A POINT ON A CURVE; THENCE SOUTHERLY 112.60 FEET ALONG
THE ARC OF A NON-TANGENT CIRCLE TO THE LEFT HAVING A RADIUS OF 54 FEET, AND WHOSE
CHORD BEARS SQUTH 69 DEGREES 39 MINUTES 47 SECONDS EAST ©3.28 FEET TO A POINT ON THE
EAST LINE OF SAID VACATED SOUTH SANGAMON STREET; THENGE SOUTH 01 DEGREES 43

WHICH SURVEY I3 ATTACHED AS EXHIBIT G TO THE DECLARATION OF CONDOMINILM FOR THE
UNIVERSITY VILLAGE LOFTS DATED JUNE 20, 2002, AND RECORDED JUNE 21, 2002, AS BOCUMENT
NUMBER 0020697460, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS "UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT T0 THE USE OF PARKING SPACE A-8-S, AS DELINEATED AND DEFINED ON THE
AFORESAID PLAT OF SURVEY ATTACHED TO THE AFORESAID DECLARATION RECORDED AS
DOCUMENT NUMBER 0020697460, AS AMENDED FROM TIME TO TIME.

ALTA Commitment

Schedule C (T20158.PFD/T201 58/4)
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assnmable during Life of Loan)} (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 25th day of Mazch, 2005 .
and is incorporated  into and shall be deemed to smend and supplement  the Mortage,
Deed“of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersignsds  (the "Borrower™) to secure the Borrower's Adjustable Rate Note (the "Note™) to
Americall Fome Mortgage Acceptance, Inc.

{the "Lender") o IKS same date and covering  the properly  described  dn the  Securily
[nstrument and located at.
1524 South Sangamon Street, Unit 305, Chicago, IL 460608

[Property Address]

THE NOTE CONTAINS I'ROUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THEMONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S | INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM R/ATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition 1 fhe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.125 9. The Note
provides for changes in the inferest rate and the moathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [will pay may change on the first day of ApzZl, 217 .
and may change on that day every sixth month thereafter. Each dawe on which my interest
rate could change is called a "Change Date."
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate {"LIBOR") which is the average of
interbank  offered rates for six-month U.S. doltar-denominated deposits  in the London
market, as published in The Wall Street Journa] . The most tecent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date occurs is calied the "Current Index.”

If thes Index is no longer available, the Note Holder will choose a new index which is
based upoy comparable information. The Note Holder will give me notice of this choice.

(C) Calculativn  of Changes

Belore eachs” Clange Date, the Nole Holder will calculsle  my new interest e Iy
adding Two and Co= Quarter
percentage point(s) { 2.250 %) to the Current index. The Note Holder will then

round the result of this addriin to the nearest one-cighth of one percentage  point (0.125%).
Subject to the limits stated ‘4 Jection 4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determice” the umount of the monthly payment that would De
sufficient to repzy the unpaid principal’ thut |am expected lo owe wl the Change Date in fuil
on the maturity date al my new interest rile 12 substantially equal payments, The result of
this calenlation will be the new amount of my montiiy payment.

(D) Limits on Interest Rate Changes
The interest rate 1am required to pay at the fisst/Change Date will nol be grealer  uian

12,125 % or less thag 2.2500 %0, Thereafter, my interest  rale  will
never be increased or decreased on any single Change Date by more than
One percentage point(s) ( L.0CC %) from the rute of

inferest T have been paying for the preceding  six months.  MyVaerest  rae will never  be
greater than 10,125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Iwill pa’ the amount
of my ncw monthly payment beginning on the first monthly payment datc aficr the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail Lo me a notice of any changes  in my inlerest  raw
and the amount of my monthly payment beforc the effective date of any change. The notice
will inclode information required by law to be given to me and alse the tide und telephone
mumber of 4 person who will answer any question 1 may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Tramsfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred  in a
bond for deed, contract {for deed, instaliment sules  contract o escrow agrecion.
we vintent  of which is the transfer of title by Barrower al a future dawe 10 4
purcliaser.

«f 21l or any part of the Property or any Interest in the Property is sold or
transferrod © (or if Borrower is nol & natural person and a beneficial interest  in
Borrower (issold or transferred)  without Lender's prior written consent, Lender may
require immedia’c,  payment in full of afl sums  secured Dy this Securily  Tustruinent,
However, this ‘ortica shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.Tender also shall not exercise this option if: (2) Borrower
causes to be submilticdto Lender information tequired by Lender to evaluale the
intended  fransferee as if‘a wew loan were being made to the transferce; and (b
Lender rcasonably  deterreines.. that Lender's  sccurity  will not be impaired by the
loan assumption and that the zisk of a breach of any covenant  or agreemenl  in this
Security Instrument is acceptuble to Lendel.

To the extent permitted by Applicable Law, Lender mayv charge @ reasonable
fee as a condition to Lender's consen’ (o the loan asssumption. Lender may also
require the transferee to sign an assempion  agreement  that is acceptable  to
Lender and that obligates the transferee 't Xeep ull the promises and agreements
made in the Note and in this Security Inswapicet. Borrower will continue 1o be
obligated under the Note and this Security Tustzument unless Lender releases
Borrower in writing.

If Lender exercises the option 1w require immedizie | payment in full, Lender
shall give Borrower notice of acceleraion,  The notice shall provide a period  of not
less than 30 days [rom the dale the nolice is given in acodrdoice  with Section 15
within which Borrower must pay all sums secured by this Scodity  Instrument.  If
Borrower fails to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitted by this Security Instrument withoutfurther notice or
demand on Borrower.

(%23
—
Lad
[eal
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BY SIGNING BELOW, Borrower uccepts and

contained j

this

djustable Rate Rider.

agrees to the terms and covenants

a M ,jig\a)itj_s

DOC #:319204

@ S15R (0409)

(Seal} (Seal)
-Borrower -Borrower
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-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 25th day of March, 22100
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed {the "Security [astrument") of the same dute given by the undersigned (the "Borrower") to
secute/doirower's Note to  American Home Mortgage Acceptance, Inc.

(the
"Lender") or tie same date and covering the Property described in the Security Instrument and located at:
1524 South Yangamon Street, Unit 305, Chicago, IL 60608

[Property Address]

The Property includes @ upit in, together with an undivided interest in the common elements of, o
condominivm project known as:

university village lofts

[Name of Condominium Project)

{the "Condominium Project”). I the lowiers association or other entily which acts for the Condominium
Project (the "Owners Associalion™) holis iit'¢ to property for the benefit or use of its members or
sharcholders, the Property also includes Borrav'er's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition ‘o/che covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agres 22 follows:

A, Condominium Obligations. Borrower shall perfeimm all of Borrower's obligations under the
Condominivm Project’s Constituent Docurnents. The "Constituent Documents" are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; {ii; code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, afl ducs and/assessments imposed pursuant to
the Constituent Docutnents.

B. Property Insurance. So long as the Owners Association maintaias, with a penerully accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project wh.ch s satisfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by [ire, hazards included within the erm "extended coverage,” and any olhe:”nasards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: () Lipder waives the
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provision in Section 3 for the Periodic Payment to Lender of the yeatly premium installments for property
insurance on the Property; and (ii) Dorrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage Is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Porrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In‘the"ovent of a distribution of property insurance proceeds in licu of restoration or repair following a
loss 1o the-¥roparty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned <ud shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thea Zue. - with the excess, if any, paid to Borrower.

C. Public Liabfsty’ Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association izamntains a public liability insurance policy acceptable in form, smount, and extent of
coverage to Lender.

D. Condemnation. The jiracerds of any award or claim for damages, direcl or consequential, payable 1o
Borrower in connection with any Gondemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, ¢t for any conveyance in lieu of condemnstion, are hereby assigned and
shall be paid to Lender. Such proceeds(shilt-be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender “s Prior Censent. Borrower shal’ nob, cxcept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Franerty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment ¢r tpaination required by law in the case of substantial
destruction by fire or other casualty or in the case of a \aking by condemnation or eminent domain: (i) anv
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iif) termination of professional management and asswiirtion of self-management of the Owners
Association; or (iv) any action which would have the effect of rsidering the public liability insurance
coverage maintained by the Owners Association unacceptzble to Lender.

F. Remedies. If Borrower does not pay condominium dues and asséssinénts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall Gecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower xnd Lender agie: to other terms of payment,
fhese amounts shall bear interest from the date of disbursement st the Note rate sa¢ shall be payable, with
inferesl, upon notice from Leader to Borrower requesting payment.
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
__(Seal) (Scal)
-Fu iower -Borrower
(Seal)  __ L (deul)
-Borrower -Borrower
DOC  #:31€683 APPL #:J000755136
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