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DEFINTTIONS

Words used in mulliple sections of this document aresctined below and other words are defined in Sections 3. 11,
13,18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided n
Section 16,

{A) “Security Insirument” mcuns this document. which is daeds arch 26, 2005 together with all
Riders to this document.

(B) “Borrower™ is CAROL SALAZAR r;D\.-Lgié nover n y;,"ﬁ@’
1

Borrower is the mortgagor under this Security Instsument.

(C) *MERS” is Morigage Electroniv Registration Systems. Ine. MERS 15 a sepzrate corporation thal s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the 1zortgagee under this Security
Insirument.  MERS is organized and existing under the faws of Delaware, and hasdrruddress and telephone
qumber of P.O. Box 2026, Flint, MI 48501-2020. tel. (888) 679-MERS.

{D} “Lender” is WMC MORTGAGE CORP.

Lenderisa Corporation organized and existing unded the laws of
CALIFORNIA Clender's address is P.O. BOX 54089, LOS
BNGELES, CA 90054-0089

{F) *Note™ means the promissory note signed by Boreower and dated March 26, 2005

The Note stales that Borrower owes Lender

Two Hundred Seventeen Thousand &nd 00/100

Dollars (US. & 217,000.00 ) plus inerest. Borrower has pronused 10 pay this debt in regulay
Periodic Payments and to pay the debt in fuli not later than - April 1, 20325 .

(F) *Property” means the property that is deseribed below under the heading “Franster of Rights in the Property.”
(G “Loan” meuns the debt evidenced by the Note. plus interest. any prepayment charges and tate charges due
under the Note. and alk sums due under (his Sceurity Instrument, plus interest.
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(F) “Riders™ means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are
10 be cxecuted by Borrower [check hox as applicablef:

[x] Adjustable Rate Rider [] Cendominium Rider [1 Second Home Rider
[} Balloon Rider [} Planned Unit Development Rider [} Biweekly Payment Rider
[x 1-4 Family Rider [] Otherts) |specify]

(1) *Applicable Law™ means all controtling applicable Tederal. state and local statules, regulations, ordinances and
administrative tules and orders (that have the offect of Taw) as well as all applicable final. non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments™ means all dues, fees. assessments and other charges
that are imposedson Borrower or the Property by a condominium association, homeowners association or similar
organization,

{K) “Electronic Pands Transfer™ mcans any transfer of funds. other than a transaction originated by check. draft.
or similar paper insrwnent, which is imitiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as (@ orier, instruet, or authorize a financial institution 1o debit or credit an account.  Such term
includes. but is not limite] se_point-of-sale transfers. cutomated 1etler machine (ransactions. transfers initimed by
telephone, wire transfers, andagtomated clearinghouse transfers,

(L) “Escrow Items” meuns thosg itoms that are deseribed in Section 3.

(M) *Miscellaneous Proceeds™ meansany compensation, settlement, award of damages. or proceeds paid by any
third party (other than insurance procecds naid under the coverages described in Section 3) for: {i) damage . or
destruction of, the Property: (i) condemnatisriar other taking of all or any part of the Property; (i) conveyance in
liew of condemnation; or (iv) misrepresentatons of. or omissions as to. the value and/or condition of the Property.
(N} “Mortgage Insurance™ means insurance p oleting Lender against the nonpayment of, or default on. the Loan.
(0 “Periodic Payment” means the regularly schedyled amount due for (i) principal and interest under the Note.
plus (ii) any amounts under Seetion 3 of this Security dostriment.

(P) *RESPA™ means the Real Estate Settiement Procedurcs Act (12 U.S.C. 82601 ¢t seq.) and ils implementing
regufation, Regulation X (24 CFR. Part 35003, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same st bicet matier.  As used in this Security Instrument,
“RESPA™ refers 1o all requirements and restrictions that are wiposed in regard 10 & “federally related mortgage
joan” even il the Loan does not qualily as o “federally related mongage onn” under RESPA.

(Q) “*Successor in Interest of Borrower” means any party that has taken title to the Property. whether or not that
party has ussumed Barrower’s obligations under the Note and/or this Seewdity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan. and”all renewals, extensions and

modifications of the Nowe: and (i) the performance ol Bormower's covenants and agrecments under this Sceurity

fostrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey 10 MERS (solely as

nominee for Lender and Lender’s successors and assigns ) and to the successors and assigns of MERY the following

described property located in the COUNTY ol COCK :
(Type of Recording Jurisdiction {Name of Recording Jurisdictian?

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS JSXHIBIT
'A'.
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which currently has the address of 4547 SOUTH WABASH
| Street]
CHICAGO Cllinois 60653 ("Praperty Address™).
{City| | Zip Code

TOGETHER WITH all the improvements now or herealier erected on the property, and all casements,
appurienanees, and [ixiures new or hereafler a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument.  All ol the foregoing is referred to n this Security Instrument as the
“Property.” Borrower understands and agrees that MERS hoids only legal ttle to the interests granted by Barrower
in this Security Instrument, but, il necessary (0 comply with Lew or custom. MERS (as nominee for Lender and
Lender's successors and assigns) has the right: 10 exercise any or all of those interests. in¢luding. but not limited 10.
the right 1o Toregtose and sell the Property: and 1o tuke any action required of Lender including. but not limited to,
releasing and vareeing this Security Instrament.

RORROWCER/COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the
right (o mortgage. graz ard convey the Property and that the Property is unencumbered, except for encumbrances
of record.  Borrower wariaith and will defend generally the title to the Property against all claims and demands.
subjcct (o any encumbrances Of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by JaeiadiCtion to consiitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Tender covenant and agree us [ollows:

1. Payment of Principal, Interest, Escrew Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest €n. hedebt evidenced by the Note and any prepayment charges
and late charges due under the Note.  Borrower Shialso pay funds for Escrow [tems pursuant to Section 3
Payments due under the Note and this Sceurity Instrument #5ll be made in U.S. currency. However. if any check
or ather instrument received by Lender as payment under tae Nete or this Security Instrument is returned to Lender
unpaid, Lender may require thal any or all subsequent puymens due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lendor: 4a) cash: (b) money order: (¢) cortilied check,
bank check. treasurer's check or cashier’s check, provided any sech sheck is drawn upon an institution whose
deposils arc insured by o federal agency. instrumentality. or entity: or (dy E'ectronic Funds Transter.

Payments are deemed received by Lender when received al (hefaation designated in the Note or at such
other location as may be designated by Lender in accordance with the natice frovidions in Section 15, Lender may
return any payment or partial payment il the payment or partial puyments arc ifisalficient Lo bring the [Loan current.
Lender may accepl any payment o partial payment insufficient to bring the Loail cvrrent, without waiver of any
rights hereunder or prejudice 1o its rights (o refuse such payment or partial payments i (b< future. bt Lenduer is not
obligated to apply such payments at the time such payments are aceepted. II'each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied [unds. f.ender niay, nold such wnapplied
funds until Borrower makes payment 1o bring the Loun current. 1 Borrower does not do so vilhin a reasonable
period of time., Lender shall either apply such Tunds or return them lo Bogrower. I not applied earties; such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosuré. Avp offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower gy making
payments due under the Note and thix Security Instrument of performing the covenants and agreements stgareid by
this Sceurity Instramwent.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note: (e} umcunts due under Section 3. Such pavments shall be applicd to cach Periodic
Payment in the order in which it became due, Any remaining ameunts shall be applied first to late charges. second
10 any other amounts due under this Security Instrument. and then 1o reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinguent Periodic Puyment which includes a sulficient
amount to pay any late charge due. the payment may be applied 1@ the delinquent payment and the late charge. 1f
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more than one Periodic Payment is outstanding. Lender may apply any payment received (rom Borrower to the
repayment ol the Periodic Payments ill and (o the extent that, cach payment can be paid in full. To the extent that
any excess exists alter the payment is applicd to the full payment of one or more Periodic Payments, such excess
may be applicd to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. until the Note is paid in [ull. a sum (the “Funds™) to provide for payment ol amoums duc Tor: (a) taxes
and assessments and other items which can attain priority over this Secwrity Instrument as a licn or encumbrance on
the Property: (b) leasehold payments or ground rents on the Property. if any: {¢) premiums for any and all insurance
required by Lender under Section 5. and {d) Mostgage Insurance premivs. il any. or any sums payable by
Borrower 1o Laude) in licu of the payment of Mortgage Insurance premiums in accordance with the pravisions of
Seetion 10, These Tems are called “Escrow Items.” At erigination or at any time during the term of the Loan,
Lender may require(ther Community Association Dues, Fees. and Assessments, i any, be escrowed by Borrower,
and such dues. Tees and/assessments shall be an Escrow ftem. Borrower shall promptly Turnish to Lender all notices
of amounts to be paid undts this Seetion. Borrower shali pay Lender the Funds for Escrow ltems unless Lender
walves Borrower's obligation (0¢pay the Funds for any or all Escrow Jtems. Lender may waive Borrower™s
obligation o puy o Lender Furds/iorany or all Bscrow liems atany e, Any such waiver may anly be in writing.
In the event of such waiver, Borrower shal! pay direeily, when and where payable. the amounts due tor uny Escrow
Ttems for which payment of Funds mas/bin waived by Lender and. il Lender requires, shall furnish to Lender
receipts evidencing such payment within such-ume peried as Lender may require. Borrower’s obligation 1o make
sueh payments and to provide receipts shall for ail purpases he deemed 1o be g covenant and agreement contained in
this Security Instrument. as the phrase “covenait and agreement” is used in Section 9. 11 Borrower is obligated to
pity Dscrow [tems directly. pursuant 0 a waiver, (nd Borrower [ails 1o pay the ameunt due for an Exscrow Item.
Lender may exercise its rights under Section Y and par=such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender maycvoke the waiver as 10 any or all Escrow [tems at any
time by a notice given in accordance with Section 15 and.upor such revocation, Borrower shall pay te Lender all
Funds, and in such amounts. that are then required under this Stetivn 3

Lender may, at any time. collect and hold Funds in an agowad {a) sulficient to permit Lender to apply the
Funds at the time specified under RESPA. and (b} not to exceed the'mg ximum amount a lender can require under
RESPA. Lender shall cstimate the amount of Funds due on the basis #1 durrent data and reasonable estimates of
cxpenditures of future Excrow Items or otherwisc in accordance with Apnlicable Law.

The Funds shalt be held in an institution whese deposits are insured oy aifederal agency. instrumentality.
or entity (including Lender. if Lender is an institution whaose deposits are so insared) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time Gperified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the/eserow uccount, or verilying
the Escrow [tems. unless Lender pays Borrower interest on the Funds and Applicable Liw peemits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest W he paid en the Funds.
Lender shall not be required Lo pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing. however. that interest shall be paid on the Funds. Lender shall give to Borrower, withord charge, an
anaual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account (o/ddrrower
for the excess Tunds in aceordance with RESPA. If there is a shortage of Funds held in escrow. as defincdunder
RESPA., Lender shall nolify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is & deficiency of Funds held in escrow. as defined under RESPA. [ender shall notisy Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necessary o muke up the deliciency in accordance with
RESPA. bul in no more than 12 monthly payments.

Cpon payment in full of all sams secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender,
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4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges. fines. and impositions atributable
to the Property which can attain priority over this Security Instrument. leasehold payments or ground rents on the
Property. 1f any. and Community Association Dues, Fees, and Assessments. if any, To the extent that these items
are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Seeurity Instrument unless
Borrower: (a) agrees in writing to the payment ol the obligation secured by the lien in a manner aceeptable o
Lender. hut only so long as Borrower is performing such agreement: (b contests the lien in good faith by, or
defends against enforcement of the lien 1n. legal proceedings which in Lender's opinion operate te prevent lhe
enforeement of the lien while (hose proceedings are pending, but only unil such proceedings ase concluded: or
(¢) secures [rom the holder of the hen an agrecment satisfactory 1o Lender subordinating the lien to this Sccurity
Instrument. 1 Lender determines that any part of the Property is subject to a Tien which can altain prierity over this
Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given. Borrower shall satisfy the lien or take one or more of the actions sei forth above in this Scction 4.

Lender mayv-require Borrower (o pay a one-time charge for a real cstale ax verification and/or reporting
service used by Lender n connection with this Loan.

5. Property Yasvrance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against léss by [ire, hazards included within the term “extended coverage,” and any other hazards
including. but not limited to.artquakes and floods, Tor which Lender requires insurance.  This insurance shall be
maintained in the amounts (inCludirg deductible levels) and for the periods that Lender requires,  What Lender
requires pursuant (o ie preceaing seatenees can change during the term of the Loan. The msurance carrier
providing the insurance shall be choren L& Borrower subject to Lender's right Lo disapprove Barrower's choice,
which right shall not be exercised unrcasonssly. Lender may require Borrower o pay. in connection with this
Loan. cither: (a1 & one-lime charge Tor Mood zone determination. certification and tracking services: or (b a
onc-time charge for flood zone determinaticn ind certilication services and subsequent charges cach time
remappings or similar changes occur which reasonably pight alfect such determination or certification, Borrower
shall also be responsible for the payment of any feesdmposed by the Federal Rmergency Management Agency in
comnection with the review of any flood zone determinadonscsulting from an objection by Borrower,

17 Borrewer [dils (o maintain any of the coverages described above. Lender may obtain insurance coverage.
al Lender's option and Borrower’s expense.  Lender is undér no obligation to purchase any purticular type or
amouni of coverage. Therefore. such coverage shall cover [eqder, but might or might not protest Borrower,
Borrower's cqguily in the Property. or the contents of the Property. dgainst any risk. hazard or liability and might
provide greater or lesser coverage than was previously in effect. Betrower acknowledges that the cost of the
insurance coverage so oblained might significantly exceed the cost of ins/zance that Borrower could have obtained.
Any amounls disbursed by Lender under this Section 5 shall become additiofnal aebl of Barrower sceured by this
Security Instrument. These amounts shall bear interest it the Note rate from tiw date of disbursement and shall be
payable, with such interest. upon notice from Lender 1o Borrower requesting payment:

Al insurance policies required by Lender and renewils of sueh policies shali be'subject o Lender’s right
w disapprove such policies, shall include a standard mortgage clawse, und shall name Lenger as mortgagee and/or us
an additional Joss payee. Lender shall have the right to hold the policies and renewalteertificates.  1f Lender
requires, Bosrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower
obtains any form of insurance coverage, nat otherwise required by Lender, for damage to. or deesyion ol the
Property. such policy shull include a slandard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Berrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds. whether or not the undertying insurance was required by Lender, shall be applicd to restoration
or repair of the Property. il the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o held such insurance proceeds until Lender
has had an apporlunity to inspect such Property Lo ensure the work has been completed o Lender’s satisfaction.
provided that such inspection shafl be undertaken promptly.  Lender may disburse proceeds for the repairs and
vestoration in a single payment or in x serics ol progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires mterest (o be paid on such insurance proceeds. Lender shall not be
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required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance procecds and shall be the sole abligation of Borrower,
If the restoration or repair is not cconomically feasible or Lender's security would be lessencd. the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, will the excess,
if any, paid to Borrower. Such insurance praceeds shall be applied in the order provided for in Section 2.,

If Borrower abandons the Property, Lender may file. negotiate and seitle any available insurance claim and
related matters, If Borrower does nol respend within 30 days 102 notice from Lender that the insurance carrier has
offered to settie a claim. then Lender may negotiate and settle the claim. The 30-day period wil! begin when the
notice is given. In either event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (1) Borrower's nghis lo any insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Seeurity Instrument, and (h) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable 20he coverage of the Property. Lender may use the insurance proceeds either o repair or restore the
Property or 1o pay smounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower’s principal residence
within 60 days after #ie exceution of this Sceurity Instrument and shail continue 1o occupy the Property as
Borrower’s principal restdines for at least onc year after the date of occupancy, unless Leader otherwise agrees in
writing, which consent shallaioiroe unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proparty ditow the Property o deterorate or commit wasle on the Property.
Whether or nol Borrewer is residing in the Property. Borrower <hall maintain the Property in order to prevent the
Property from deteriorating or decreasing (in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or resteration is ot cconam caliy feasible, Borrower shall prompily repair the Property il
damaged o avoid further deterioration or damage.” Thinsurance or condemnation proceeds are paid in connection
with damage 1. or the taking of. the Praperty. Borrowé=shall be responsible for repairing or restoring the Property
only il Lender has relcased proceeds for such purpuses Lender may disburse proceeds tor the repairs and
restoration in a single paymeni or in a serics ol progress paynients as the work is completed. I the insurance or
condemnation proceeds are net sufficient 10 repair or restore tac Property. Borrower is not relieved of Borrower's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entiies upon and wispictions of the Property, 1031 has rcasonable
cause. Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower notice at
the (ime of or prior (o such an interior inspection specilying such reasenabiecause.

8. Borrower's Loan Application. Borrower shall be in defauit if,/Guring the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with=Barrower’s knowledge or consent
oave materially false, misleading, or aceuritie information or statements o Lendcsor failed to provide Tender
with material information) in connection with the Loan, Material representations include. but are not limited to,
representations concerning Borrower's accupancy ol the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccwrity Instrument, 17
{2) Borrower fails to perferm the covenants and agrecments contained n this Security Instrurpénly(b) there is a
lewal proceeding that might significantly affect Lender's interest in the Property and/or rights tader il Sceurity
Instrument (such as @ proceeding in bankrupley. probate, for condemnation ot forfeiture, lor enforeément ol a lien
which may attain priority over this Sceurity Instrument or to enforee laws or regulations), or (¢) Bomover has
abandoned the Properiy. then Lender may do and pay [or whatever is reasonable or appropriate Lo protect Lender's
interest in the Property and rights under this Security Insirument. including protecting and/or ussessing the value of
the Property, and sceuring and/or repairing the Property,  Lender's actions can include. kot are not limited (o
{ay paying any sums seeured by a lien which has priority over this Security [nstrument: {by appearing in court: and
(¢) paying reasonable attorneys’ fees to prolect its interest in the Property andfor rights under this Security
Instrument. including its seeured position ina hankruptey proceeding.  Securing the Property includes, but 13 not
limited to, entering the Property te make repairs. change locks, replace or board up doors and windows, drain waier
[rom pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned on or of[.
Although Lender may take action under this Section 9. Lender does not have to do so and is not under any duty or
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obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sceurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sceurity Insirument is on a leaschold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Teaschold estate and interests herein conveyed or terminaie or cancel the ground
lease.  Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. Ir
Borrower acquires fee title to the Property. the leasehold and the fee title shalf not merge unless Lender agrees o
the merger in writing,

10, Mortgage Insurance. 1" Lender reguired Mortgage Insurance as a condition of making the Loan.
Borrower shatl pay the premiums required to maintain the Morigage Insurance in clleet. 1L for any reason, the
Mortgage Insurdace coverage required by Lender ceases 10 be available Trom the morlgage insurer that previously
provided such insupaiice and Borrower was required to make sepasately designated payments toward the premiums
for Mortgage Insuradee) Borrower shall pay the premiums required to obtain coverage substantially cguivalent to
the Mortgage Insurancs” previeusly in ceffect. at a cost substantially cquivalent (o the cost o Borrower of the
Mortgage Insurance previgdsiy in effeel. from an alternate mortgage insurer sclected by Lender. 1 substantially
cquivalent Mortgage Insuraies’ Coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payaenls as a non-refundable loss reserve in licu of Mortgage Insurance,  Such loss
roserve shall be non-refendable. notwithsianding the fact that the Loan is ultimately paid in fulf, and Lender shall
not be required to pay Borrower any iitgiest or carnings on such loss reserve. Lender can no tonger require loss
reserve payments if Morigage Insurance covcragy (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomay svailable. is abtained. and Lender requires separately designated
payments toward the premiums for Mortgage Iisurance. I Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 10 iake Acparately designated payments loward the premiums for
Mortgage Insurance, Borrower shall pay the premiurs required 1o maintain Mortgage Insurance in cllect. or 10
provide a non-refundable loss reserve. until Lender's requirément for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender prov idiing far such termination or until termination is required
by Applicable Law. Nathing in this Section 10 alfects Borrower s sbligation o pay interest al the rate previdued in
the Note.

Mortgage Insurance reimburses Lender (or any entity thaipugthases the Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is nol d patt; 10 the Mortgage Insurance,

Mortgage insuzers evaluate their total risk on all such insuranceqtorce from time to tme. and may enier
into agreements with other parties that share or madify their risk. or reduce Joyses. | These agreements are on terms
and conditions that are satisfactory to the mortgage nsurer and the other parg: (#r parties) to these agreements,
These agreements may reguire (he mortgage insurer (o make payments using any souict of funds that the morigage
insurcr may have available (which may include funds abtained from Mortgage Insuraned prémiums).

As a result of these agreemients, Lender, any purchaser of the Note. another Wsurcr, any reinsurer, any
other entity. or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from
{or might be characierized as) a portion of Borrower’s payments [or Mertgage Insurance, in exchange for sharing or
madifying the mortgage surer's risk, or reducing losses. [ such agreement provides that an o[filidie.of Lender
takes a share of the insurer’s risk in exchange far a share of the premiums paid to the insurer. the pdrafigement is
olten termed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for vlorizage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will hwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has — il any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mertgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hercby
assigned o and shall be paid o Lender.
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[ the Property is damaged. such Miscellancous Proceeds shall be applied o restoration or repair ol the
Property. il the restoration or repair is cconomically feasible and Lender's sceurity is not lessencd,  During such
repair and restoration pertod. Lender shall have the right te hold such Miscelluneous Proceeds until Lender has had
an opportunity to inspect such Property to ensue the work has been completed to Lender’s satisfaction. provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in o serics of progress payments as the work is completed. Unless an agrecment ix made in writing
or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds. Lender shall not be required to pay
Borrower any interest or eamings on such Miscellancous Proceeds, [f the restoration or repair is not economically
feasible or Lender’s sceurity would be lessencd. the Miscel laneous Procceds shall be applied to the sums secured by
this Security Iastrument, whether or not then due. with the excess. il any. paid o Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall
be applicd Lo the'sums secured by this Security [nstrument. whether or not then due. with the excess. il any. paid 1o
Borrower.

[ the evénl ot partial taking, destruction, or loss in value ol the Property in which the fair market value
of the Property immedipicty before the partial taking. desiruetion, or loss in value s equal to or greater than the
amount of the sums secuped iy this Security Instrument i mediately before the partial taking. destcuction. o loss in
value, unless Borrower and L pder otherwise agree in writing, the sums seeured by this Security Instrume nt shall be
reduced by the amount ol the Misetlianeous Proceeds multiplied by the following fraction: (a) the tota!l amount of
the sums sceured immediately hetare the partial taking. destruction. or Joss in value divided by (b the fair market
value of the Property immediately beforethe partial taking. desteuction, or loss in value. Any balance shall be paid
o Borrower.

In the event of a partial tuking, destructipn. or loss in value of the Property in which the fair market value
of the Property immediately before the partie! (aking. destruction, or loss in value is less than the amount of the
sums sceured immediately before the partial takings destrucion. ot foss in value, unless Borrower and Leader
otherwise agree in writing, the Miscellancous Proczeds shall be applicd 10 the sums secured by this Security
[nstrument whether or net the sun are then due.

I( the Property is abandoned by Borrower., or it el notice by Lender o Borrower that the Opposing
Pasly (as defined in the next senlence) offers (o make an wwosdsto settle a claim for damages. Borrower [ails o
respend to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and apply the
Miscellaneous Proceeds cither to restoration or repair of the Pragery or 1o the sums sccurcd by this Sceurity
Instrument. whether or not then due. “Opposing Party” mecans the thivd party that owes Borsower Miscellaneous
Proceeds or the party against whom Borrower hus a right of action in regarg e Miscellancous Proceeds.

Bossower shall be in default it any action or proceeding. whether sl or criminal, is begun that, in
Lender’s judgment. could result in forteitre of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument.  Borrower can cure such w/deteult and, if acceleration has
ocewrred. reinstale as provided in Section 19, by causing the action or procecding to be sivmissed with a ruling that,
in Lender's judgment. precludes forleiture of the Property or ather material impairment/ci-tander’s interest in the
Property or rights under this Seeurity Instrument. The proceeds of any award or claim Gor damages that arc
attributable o the impairment of Lender’s interest in the Property are hereby assigned and shai be paid to Lender.

All Misechaneous Proceeds that are not applied o restoration er repair of the Property khall'be apphied in
the order provided for in Seciion 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Exiension of the md for nayment
or modification of amortization of the sums secured by this Security fnstrumcnt granied by Lender to Barrower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or uny Suceelsors in
Interest of Borrower. Lender shall not be required o commence proceedings against any Successor in Interest of
Borrower or to reluse to extend time Tor payment or otherwise modify amortization of the sums sccured by this
Sceurity Enstrument by reason ol any demand made by the original Borrower or any Successors in Interest of
Borrower, Any lorbearance by Lender in exercising any right or remedy including. without limitation. Lender’s
acceptance of payments from third persons. entitics o r Successors in laterest of Borrower or inamounts less than
the amaunt then due. shall not be a waiver of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However. any Borrower who co-signs
this Security Instrument but does noL execuie the Note (4 "co-signer™): () is co-signing this Securily Instrument
only to mortgage. grant and convey the co-signer’s interest in the Property under the terms of this Sceurity
Tnstrument; (b s not personally abligated o pay the sums secured by this Sccurity Instrument; and (¢) agrees that
Lender and any othet Borrower can agree (o extend. modify, forbear or make any accommaodations with regard 10
the terms of this Sceurity Instrument or the Note without the co-signer’s consent.

Subject te the provisions of Scction 18. any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security [nstrument in writing, and is approved by lender, shall oblain all of Borrower's
rights and benehits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Securily [nstrument unless Lender agrees to such release in writing.  The covenants and
agreements of thisSecurity [nstrument shall bind (except as provided in Section 203 and benefit the successors and
assigns of Lengcn

14, Load Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, Torthe purpose of protecting Lender's interest in the Property and rights under this Sceurity
Instrument, including, Aot Timited 1o, attorneys” [ees. property inspection and valuation fees. In regard 1o any
other leos. the absence of dapress authority in this Security Instrument te charge a specific fee (o Borrower shall ot
he construed as @ prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument o5 by Aprlicable Law,

I the Loan is subject to a lawewhich sets maximum Joan charges. and that law is finally interpreted so that
the interest ar other loan charges coilasted or 10 be collected in connection with the Loan exceed the permitted
limits. then: (a)y any such loan charge shall=iae reduced by the amount necessary to reduce the ¢harge to the
permitted limit; and ib) any sums already. coliceted [rom Barrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to mike this refund by reducing the principal owed under the Note or by
making a dircet payment o Borrower. It a refusd Jeduces principal. the reduction will he treated as 2 partial
prepayment without any prepayment charge (whetherdrnot @ prepayment charge is provided for under the Note).
Borrower's aceeptance of any such refund made by dircet pegraent 1o Borrower will constitute 4 waiver ol any right
of action Borrower might have arising out of such overchare.

15. Notices, All notices given by Borrower or Lender in connection with this Security Tnstrument must be
in writing. Any notice 1o Borrower in connection with this Securicy Tastrument shall be decmed 1o have been given
1o Borrawer when mailed by tirst class mail o when actually delivered 1o Borrower’s notice address if sent by other
means. Notice (o any ong Borrower shall constitute notice Lo all Befrewers unless Applicable Law expressly
requires otherwise, The notice address shall be the Property Address uniess Borrower has designated a subsiitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1l
Lender specifies a procedure lor reporting Borrower's chinge of address, then Zorower shall only report a change
of address through that specified procedure. There may be only one designated notic: address under this Security
[nstrument ai any one Gime, Any notice to Lender shall be given by delivering it or by mling it by Tirst ¢lass mail
to Lender's address stated herein unless Lender has designated another address by notice (o Borrower. Any natice
in commection with this Security Instrument shall not be deemed to have been given o Lender ennil actually reccived
by Lender. {1l any notice required by this Sceurity Instrument is also required under Applicable Law, vhe Applicable
Law requitement will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall by governed
by tederal Taw and the law of the jurisdiction in which the Property is located, All rights and obligationy Contained
in this Sccurity Instrument are subject & any requirements and limitations of Applicable Law,  Applicabic Law
might explicitly or implicitly atlow {he partics to agree by contract or it might be silent, but such siience shaliot be
construed as a prohibition against agreement by contract. In the event that any provision ot clause of this Security
Instrument or the Note conflicts with Applicable Law. cuch conlict shall ot affect other provisions of this Security
[nstrument or the Note which can be given elfect without the conflicting provision.

Ag used in this Security Instrument: () words of the musculine gender shall mean and include
correspanding neuter wards or words of the feminine gender: (b words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole diseretion withoutany abligation o tuke any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property™ means any legal or heneficial interest in the Property. including. but not limited 10, those beneficial
interests transferred in a bond for deed, contract for deed. instailment sales contract or eserow agreement, the intent
of which is the transfer of title by Borrower at & future date o a purchaser.

If all or any part ol the Property or any Interest in the Property is sold or trans(erred tor il Borrower is not d
natural person and & beneficial interest i Barrower is sald or translerred) without Lender’s prior written consent,
{ender inay require immediate payment iy Tl of all sums secured by this Security Instrument. However, this
option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shail provide
a peried of not less than 30 days [rom the date the notice is given in accosdance with Section 15 within which
Rorrower must pay all sums secured by this Security Instrumeni. 10 Borrower fails to pay these sums prior to the
expiration ol thissperiod. Lender may invoke any remedies permitied by this Seeurity Tnstrument without [urther
notice or demanaar Borrower,

19. Borrswer’s Right to Reinstate After Acceleration. [T Borrower meels certain conditions. Borrower
shall have the right (5 haye enforcement of this Security Instrument discontinued at any time prior (o the carliest of:
(a) five days before sald of the Property pursuant 10 Scetion 22 of this Security Instrument: (b} such other period as
Applicable Law might speeily for the terminution of Botrower’s right o ceinstater or (¢} entry of a judgment
enforcing this Security Instrémess, Those conditions are thal Borrower: (a) pays Lender all sums which then
would be due under (his Securivy Anstrument and the Note as if no acceleraion had occurred: (b) cures any delault
of any other covenanls or agreements: () pays all expenscs incurred in enforcing this Sccurity Instrument,
including, but noi limited Lo, reasotelic wtoreys” fees, property inspection and vaiuation fees. and other lees
incurred Tor the purpose ol protecting Lender™ interest in the Property and sights under (his Security Instrument:
and () takes such action as Lender may 1o asonably requite 1o assure that Lender's interest in the Property and
rights under this Seeurily Instrument, and Bosower's obligation (0 pay the sums sceured by this Sccurity
Instrument. shall continue unchanged unless as OMENWIse provided under Applicable Law, Lender may require that
Borrower pay such reinstaiement sums and expenses 1enc or more of the following forms. as selected by Lender:
(2 cash: (by money order: (¢} certified check. bank check. srcasurer’s check or cashier’s check. provided any such
cheek is drawn upon an institution whose deposits are insurea by a federal agency. instrumeniality or entily. or
(d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Instrument and obligations sceured
herehy shall remain {ully ellective as if no acceleration had ecoarred.  However, this right to reinstate shadl not
apply in the case of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievavce. The Note or o partial interest in the
Note (together with this Security Instrument] can he sold one or moredises without prior notice to Borrower. A
<ale might result in a change in the entity (known as the “Loan Servicer”) that Zollests Periodic Paymenis due under
the Note and this Security Instrument and performs ather mortgage loan servicing bligations under the Note, this
Security [nstrument, and Applicable Law. There also might be one or more changgs o’ the Loan Servicer unrclated
to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be gives writlen notice ol the change
which will state the name and address of the new Laan Servicer. the address to which pdy metits should be made and
any other information RESPA requircs in connection with a notice of transfer of servicing. of the Note is sold and
shercafter the Loan is serviced by o Loan Scrvicer other than the purchaser of the Note. the mortgage loan servicing
obligations 10 Borrower will cemain with the Loan Servicer or be trapsferred to & suceessor Loan Simvicer and arc
not assumed by the Note purchaser uniess atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be jomed o any judicial action (g3 <ither an
individual litigant or the member of a class) (hat arises from (he ether party’s actions. purstant o this* Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason wi, this
Security Instrument, until such Borrower or Lender has netified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and alforded the other pasty hereto a
reasonable period after the giving of «uch notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable {or purposes
ol this paragraph. The notice of aceeleration and opportunity o cure given (o Borrower pursuant 1o Section 22 and
the notice of acecleration given 10 Borrower pursuant 1o Scetion 18 shall be deemed to satisty the nolice and
opportunity Lo take corrective action provisions of this Scetion 20
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21. Hazardous Substances. As used in this Section 210 (a) “Hazardous Substances™ arc those substances
defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the follewing substances:
gasolinc, kerosene, other fAammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formaldehyde. and radioactive materials: (b) “Environmental Law™ means fedesal
laws and Jaws of (he jurisdiction where the Property is located that relate to health, salety or environmental
pratection: (<) “Environmental Cleanup™ includes any response actien, remedial action. or remoeval action, as
defined in Environmental Law: and (d) an “Environmental Conditien”™ means o condition thal can cause, contribute
t0. or olherwise trigger an Environmenial Cleanup.

Borrewer shall not cause or permit the presence. ude. disposal, storage. or release of any Hazardous
Substances, or threaten 1o release uny Hazardous Substances. on or in the Property. Bosrower shall not do. nor
allow anyone else to do. anyihing affecting the Property (a) that is in violation of any Environmental Law,
(b) which createsan Environmental Condition, or {¢) which, due to the presence, usc. of release of a Hazardous
Substance. credies condition that adversely affects the vutue of the Property, The preceding two sentences shall
not apply o the presence, Use, OF SWOrage on the Property of small quantitics of Hazardous Substances that are
generally recognizeditoon appropriate to normal residential uses and to maintenance of the Property tincluding. but
not limited to, hazardox spostances in consumer products),

Borrower shall pidiaptiv give Lender writien notice of (a) any investigation. claim. demand. lawsuit or
other action by any governmenta! or reguilory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law! of which Borrower has actial knowledge. (b any Eavironmental Condition.
including but not limited to. any spiting, leaking. discharge. release or (hrcat of release of any Hazardous
Substance. and (¢) any condiion causerd g e Presence., use or release of 2 Hazardous Substance which adversely
affeets the value of the Property. 11 Bortoweriearns., of is notilicd by any governmental or regulatory authorily, or
any privale party, that any removal or other remediation of any Hazardous Substance aflecting the Property is
necessary. Borrower shail promptly tuke all ncCeskary remedial actions in accordance with Environmental Law,
Nothing herein shall creute any obligation on Lender [dr 20 Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and | zuder [urther covenant and agree as follows:

22 Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Secvrity Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otlerwise). 7 henotice shall specify: (a) the default; {h) the
action required to cure the default; (¢) a date, not less than 3 d-ys from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failureqo ture the default on or before the date
specified in the notice may result in acceleration of the sums secured .ty this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. 1f the defaut i not cured on or hefore the
date specified in the notice, Lender al its option may require immediate paymert ir'full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Seetion 22, including, but not limited to, reasonable attorneys® fees and costs of title evicencs,

23, Release. Upon payment ol afl sums seeured by this Security Instrument, bendet chaliciclease this
Sceurily Insirument,  Borrower shall pay any recordation costs. Lender may charge Borrower a fee forreleasing
(hix Security Instrument. but only il the fee is paid 1o thied party for services rendered and the chargig/oiihe lee
is permitted under Applicable Law.

24, Waiver of Homestead. In wccordance with Hlinais faw. the Borrower hereby releases and warves all
rights under and by virtue of the [Ninois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee ol
the insurance requived by the Borrower’s agreement with Lender. Lender may purchase insurance al Bosrower's
expense to protect Lender’s interests. The coverage (hat Lender purchases may not pay any claim that Bosrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
inswrance purchased by Leader, but only after providing Lender with evidence that Borrower has obtained as
required by Borrower's and Lender's agrecment. I Lender purchases insurance for the collateral, Borrower will be
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responsible for the costs of that insurance. including interesi and any other charges Lender may impose in

canncction with the placement of the surance, antil the effective date of the cancellation or expirasion of the
jnsurance. The costs of (he insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Borrower may be able 1o obtain on his own,

and covenants contained in this Security

BY SIGNING BELOW, Borrower accepls and agrecs o the terms
fnstrument and in any Rider exceuted by Borrower and recorded with it.
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STATEOF L

COUNTY OF c (;C)JC
] ~

The [oregoing instrument was acknowledged before me this a b#(\date) by md 44 /l m

Ca 2oL SAALAR /g"ﬂj{{ LN s maviied

(name(s) of personts) acknowiedged).

Notary Public

My Commission Expics:
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<DJUSTABLE RATE RIDER
(6-Meath LYBOR Index - Rate Caps)
(First Business Day of Preceding Month Lookback)

SALAZAR
gerv #: 11165843 Loan #: 11165843
MIN: 100136300111658430
THIS ADJUSTABLE RATE RIDER is mily thiy 26th day of March, 2005

and is incorporated into and shatl be deemed 10 amend and-senplement the Mortgage. Decd of Trust. or Seeurity
Decd (the “Sccurity fnstrument™) of the same date given by the undersigned (1he ~Borrower™) 1o sceure the
Borrower’s Adjustable Rate Nate fhe “Noie™) to WMC MORT SADE CORP.

(the “Lender™ of the same date and covering the propeny deseribed /e Security Instrument and located at:
4547 SOUTH WABASH, CHICAGQ, IL 60653

[Property Address|

THE, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NGTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE ‘AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1n addition to the covenants and Agrecments MG i e Security
Instrument, Borrower and Lender further cavenant and agree 4s follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia! interest raie of  7.500 %. The Note provides, ) lor
changes in the interest rate and the monthly payments. as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on ihe first day of Apzil, 2007 .
and may change on that day every gth  month thereafter. Each date on which my interest rae
could change is calted a "Change Duie.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Tndex {First Business Day Lookbackr-Single Fumtly--
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B The Index

Beginning with the first Change Date, my ierest rale will be based on an Index. The “Index”
is the six month London Interbank Offcred Rate (“LIBOR™} which is the average of inerbank oflercd
cates Tor six-month LS. dollae-derominated deposits in the London market, as published in 17 Wall
Spreet Journal, The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the “Current Index.”

1l the Tndex is ne longer available. the Note Holder will choose a new index which is based
upon comparable infarmation. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Refore cach Change Date. the Note Holder will calculate my new intercst rale by adding
Four ~nad Sixty-Five Hundredths percentage point(s)
( 4.658U oy 10 the Cursent Index. The Note Holder will then round the result of this addition lo
the neareat one-cighth of one percentage point (0,125%). Subject 1o the Timits stated in Section 4(D)
below, thisronpded amount will be my new interest rate until the next Change Date.

The' Newe Holder will then delermine the amoum ol the monthly payment (hat would be
culficiont 1o repiy e unpaid principal that | am expected Lo owe at the Change Date in full on the
maturity date al my nes interost rate in substamially equal payments. The result of this caleuiation will
be the new amount of e monthly payment.

1)} Limits oninterest Rate Changes

The interest rate yars required 1o pay &l the first Change Date will not be greater than
10.500 % orlessthan 7. 500 5ew Thereafier. my interest rate will never be increased or decreased
on any single Change Date by wmerethan, One

percentage poini(s) { 1.000 o From the rate of interest 1 have been paying for the preceding
6 months, My interest rate will neteisoe preater than 14,000 ¢ of less than 7.500 S

() Eftective Date of Changes
My new interestrale will become eilective on cach Change Date. § will pay the amount af my
new monthly payment beginning on the first nienthly, payment date after the Change Date until the
amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice’ofany changes in my interest rate and the
amount of my manthly payment before the cffective date~of any change. The notice will include
information required by law o be given to me and alse the ttle and 4oiwphone pumber of a persen who
will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL EVEEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as sollows:
Transter of the Property or & Beneticial Interest in Borrower. As used in
this Section 18, “Imerest the Property™ means any Jegal or benelicial interest in the
Property. mcluding. but nat limited (@, those heneficial interests translerred hond for
deed. comract Tor deed. jnstallment sales contrael or CXeTow agreement. thefiieat of
which is the (ransfer ol titie by Rorrower at 4 [uture daie to o purchascr.
iF all or any part ol the Property oF any Tnterest in the Property is sola oF
(ranslerred (o if Barrower 18 not a natural person and a beneficial interest in Borrower (s
sold or transferred)  without Lender's prior writien consent, Lender may veguire
immediate payment in full of all sums sccured by this Security Instrument. However, this
optien shall not be exercised by Lender if such excrcise is prohibited by Applicable Law,
I Lender cxercises the option (o require immediate payment in full, Lender
shall give Borrower notice of acecleration. The notice shall provide a period ol not less
than 30 days (rom the date the notice is given in dccordance with Scctien 15 within

MULTISTATE ADJ LSTABLE RATE RIDER G-Mouth LIBOR Index (First Business Day Lookbackk-Single Family--
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tnstrument. 1 Borrower fails

Al sums secured by this Security

which Borrower must pay
d. Lender may invoke any remedies

o the expiration of thix perio

1o puy these sums prior 1
ithout further notice of demand on Borrower.

permitted by (his Security Instrument w

BY SIGNING BELOW. Borrower accepls and agrees 10 the terms and covenants contained in this Adjustable

Rate Rider. /
. e a7 ! .
D Ry, 3/

Month LIBOR Index iFirst Business Day 1ookhack-Single Family--
Page 3ol d
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1-4 FAMILY RIDER
(Assignment of Rents}
SALAZAR

servicing #: 11165843 Loan N¢.: 11165843

THIS 1-4 FAMILY RIDER ix mada this day ol .oand s
1 ; ) 6t - Mazch ;2008 pry ¢ .
incorporated nto and shall be decmed to ame W “ha <upplement the Morteage. Deed o Trust or Security Deed
ithe "Securily Instrument” 3 of the same date given hythe undersigned (the “Borrowel) 0 secure Borrower s

N A
otc e WMC MORTGAGE CORE.

(the “Lender’™) ol the same date and covering the Property dvserbed in the Secusity {nstrument and located af:
4547 SOUTH WABRASH CHICAGO, IL 60653

[Property Address]

1-4 FAMILY COVENANTS, In addiion 10 (the covenunts and/agleements made in the Security
Instrument. Borrower and Lender lurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 10O THE SECURI™Y INSTRUMENT. In
addition to the Property deseribed in Security Instrument. the Tollowing Tiems 40w OF herealter
attached to the Property to {he extent they are [ixwres are added to the Propeity de seription, and
<hall also constitute the Propeny covered by the Securtiy Instrument; building maierials. appliances
and goods of every nature whatsogver now or herealter lacated in. on. or used. or intepded to be
used in comnection with the Property. including. put not limited Lo, those for the purposes of
supplying or distributing heating. cooling. clectcity, gas, waler. air and light. bire prevention and
extinguishing apparaiis. geeurity and access contrel apparaius, plumbing. bath tubs, water hicoiers
water closets, sinks, ranges. soves, refrigerators, dishwashers, disposals. washers, drycrs. awniies,
qorm windows, storn doors, SCreens. blinds, shades, curtains and curluin reds, attached mirrors:
cabinets. pancling and attached floor coverings, 411 of which. including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Scourity Instrument,
All of the Toregoing together with the Property deseribed in the Secusity Instrument (or the leaschald
estate if the Sceurity Instrument is on a leaschold) are referred 10 in this 1-4 Family Rider and the
Security Instrument s the “Property.”

MULTISTATE 1-4 FAMILY RIDER--Famie Mae/treddie Mac UNIFORM INSTRU MENT Form 3170 101

DBOCL RS ppage 1 of 3 pogesi

WMCDR4AL VTX 02/17/2003




0509619019 Page: 18 of 20

UNOFFICIAL COPY

11165843 11165843

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to
or make a change in the usce of the Property or its zoning classilication, unless Lender has agreed in
writing o the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by [ederal faw, Borrower shall not allow
any lien inferior to the Security Instrument o be perfected against the Property without Lender’s
prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition 1o the other hazards for which insurance is required by Scetion 5.

E. “BORROWER’S RIGHT TQ REINSTATE” DELETED. Scction 19 s deleted.

F. BOPROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 cencarling Borrower™s occupuncy of the Property 1s deleted.

G. ASSIANMENT OF LEASES. Upen Lender's request after default. Borrower shall assign
to Lender all leascs of the Property and all sccurity deposits made in connection with leases of the
Property. Upon the/assignment. Lender shall have the right to medily, extend or terminate the
existing leases and o ehtaate new leases, in Lender's sole discretion. As used in this paragraph G.
the word “lease™ shail mean ™ «ablcase™ il the Sceurity Instrument is on a leaschold.

H. ASSIGNMENT “QF-RENTS:; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely=and unconditionally assigns and translers (© Lender all the rents
and revenues (“Rents™) of the Propesty Acgardless of to whom the Renls of the Property are payable,
Borrower authorizes Lender or Lender's agets to cotlect the Rents, and agrees that each tenant ol the
Property shail pay the Rents to Lender ‘or Lender’s agents. However, Borrower shall receive the
Rents until (i) Lender has given Borrower notice ol default pursuant 1o Section 22 of the Security
Instrument and (i) Lender has given notice to the tenaat(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of default 1o Borrower: (i) all Rents received by Borrawer shall be held
by Borrower as trustee for the benelit of Eender only, tolbe gpplied (o the sums sccured by the
Security Instrament: (i} Lender shall be entitled to collect @nal receive all of the Rents of the
Property: (i) Borrower agrees that cach tenant of the Property shall ray all Rents due and unpaid o
Lender or Lender's agents upon Lender's written demand o the terans (ivl unless applicable faw
provides otherwise, all Rents collected by Lender or Lender's agents shall be anplied first to the costs
of tuking control of and managing the Property and collecting the Rents, including._but not limited to.
attorney’s foes. receiver's fees. premiums on recciver’s bonds. repair aid naintenianee cosls.
insurance premiums, laxes. assessments and other charges on the Property, atel Ynen 1o the sums
secured by the Security Instrument: (v} Lender. Lender’s agents or any judicially appeinted receiver
shall be liable to account for only those Rents actually recetved: and (viy Lender shallthe antitled 0
have a receiver appointed 1o take possession of and manage the Property and collect theFents and
profits derived from the Property without any showing as to the inadeguacy of the Property as seg arity

[f the Rents of the Property are not sufficient o cover the costs of taking control of-ins
managing the Property and of collecting the Rents any (unds expended by Lender for such purposcs
shail became indebtedness of Borrower to Lender sccured by the Security Instrument pursuant to
Section 9,

Borrower represents and warrants that Borrower has not exceuted any prior assignment al the
Rents and has not performed. and will not perform. any act that wouwld prevent Lender from
exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver. shall not be required 1o enter
upon, take control of or maintain the Property before ar after giving notice of default 1o Borrower,
However. Lender, or Lender’s agents or a judicially appointed recciver. may do so at any time when

MULTISTATE 1-4 FAMILY RIDER--Fannie Mue/Freddie Muce UNIFORM INSTRUMENT Form 3170 141
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a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall wrminate when all the
sums secured by the Security Instrument are paid in full.
. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower aceepts and agrees (0 the terms and covenants contained i this [-4 Family Rider,

¥ . \ -) ) .-‘A‘?
(.Cfﬂ z-.fpg ﬁj"*m’f’.&' /

_ Borrower - CAROL SALAZAR - Date -

VIULTISTATE 1-3 FAMILY RIDER--Fannie Mag/Freddie Mae UNIFORM INSTREMENT Form 370 1401
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LOT26IN BLOCK 2 IN WINSTON'S SUBDIVISION OF THE SOUTH 34 ACRES OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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