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ATTORNEYS TITLE

MORTGAGE

03-2341-069049077-6
DEFINITIONS

Words used in multiple sections of this gc cument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain ules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, whic'i iz dated March 23, 2005 Py S
together with all Riders to this document. )

(B) "Borrower" is ML@WMMELEH«L < -

~— M

-

Borrower is the mortgagor under this Security instrument.

{C) "Lender” is Waghington Mutual Bank, FA, a federal ascociation '
Lender is a Bank organizad and existiny under the laws
of United States of America - lenger’s. address s

400 East Main Street Stockton, CA 95250 f o
Lender is the mortgagee under this Security Instrumant,

{D] "Nota" Means the promissory note signed by Borrower and dated March 23, 2405

The Note states that Borrower owes Lander Fouy Hundred Forty-Four Thousand &
0o/109

Dollars (U.S. 444,000,00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not tater than 2638 .
{E) "Proparty™ means the property that is describad below under the heading "Transfer of Rights
in the Property.”

(F} "Loan" meaans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dus under this Security Instrument, plus interest.
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(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be exacuted by Borrowser [check box 2s applicable]:

[X] Adjustable Rate Rider (] Condominium Rider [[] 1-4 Family Rider
[} Graduated Paymant Rider [ "] Planned Unit Development Rider [ Biweekly Payment Rider
D Balloon Rider [:l Rate Improvement Rider D Second Home Rider

] Other(s) [specify]

{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules end orders (that have the effect of law) as well as al .
applicable fizal, non-appealable judicial opinions,

{I) "Commuai*y Association Dues, Fees, and Assessmeants™ means all dues, fees, assessments
and other chaiges; that are imposed on Borrower or the Property by a condominium associatign,
homeowners assueiat'on or simjlar organization,

{J) "Electronic Funds 'ft-nsfer* means any transfer of funds, other than a transaction originated

by check, draft, or sknl'ar Paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compLiar, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit-up account. Such term includes, but is not limited ta, point-of-sals

transfers,

automated teller machirie wvansactions, transfers initiated by telephons, wire transfers,

and automated clearinghouse transfars,

(K} "Escrow ltems™ means those itaniz thiat are described in Section 3.

(L) "Miscellaneous Procseds” means “)z.compensétion, settlement, award of damages, or
Proceeds, whether by way of judgment, szttlemant or otherwise, pald by any third party (other
than insurance procesds paid under the cove'ages described In Section 5) for: (i} damage to, or
destruction of, the Property; (ii} condemnation or ciher taking of all or any part of the Property;

{iii) conveyance in lisu of condemnation; or {iv) misrésresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting” Lender against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amoust due for {i} principal and interest
under tha Note, plus (i) any amounts under Saction 3 of this Secur ity Instrument. .
(O} "RESPA" means the Real Estate Settlement Procedures Act (12 J.F.C, Section 2601 et seq.}
and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, 3 they might be amended
fram time to time, or any additlonal or successor leglslatlon or regulation <har governs the same
subject matter, As used in this Security instrument, "RESPA® refers to sl requirements and

*_restrictions that are imposed in regard to a "federally related mortgage loan" even it “ne Loan does

ik

not qualify as a "federally related mortgage loan™ under RESPA.
{P) "Successor in Intorest of Borrower" means any party that has taken title to tie troparty,
whather or not that party has assumed Borrower’s abligations under the Note and/or this Security

Instrument,

. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower’s covenants and
agresments under this Sacurity Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whsther or not herein set
forth. For this Purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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with power of sale, the following described Praperty located in

County, lllinois:

ATTACH LEGAL

which currantly has the address of_BAB_N_chnm ,
[Straet)
A5 BARK, + Minois 80302 ("Property Address"};
I%irv] [2ip Coda]

TOGETHER VW'TH all the improvements now or hereafter erected on the property, and all
easements, eppurtenarces, and fixtures now or hereafter a part of the property. All replacements

and additions shall alse
in this Seeurity Instrume

we covered by this Sacurity Instrument. Al of the foregoing is referred 10
nt s *hz "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and co

for encumbrances of record. Bor
against all claims and demands,

nvey the Property and that the Property is unencumbered, except
rower wirrants and will defend generally the title to the Property
subject 16 any encumbrances of record, '

THIS SECURITY INSTRUMENT conibirax uniform covenants for national use and
hen-uniform covenants with limited varigtions by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower énd Lender coviiant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymsnt Charges, and Lats Charges.
Borrower shall pay when due the principal of, and interest on, wie Habt evidenced by the Note and
any prepayment charges and late charges due under the Note. Burrarvgr shall also pay funds for
Escrow tems pursuant to Saction 3. Payments due under the Note 82 this Security Instrument
shall be made in U.S. currency. Howsver, if any check or ether instrumen regeived by Lender as
Payment under the Note or this

require that any or all subsequen

Security Instrument is returned to Lender nipaid, Lender may
t payments due under the Nota and this Sequricv-Instrument be

made in one of more of the following forms, as selected by Lender: (a) cash; (b} monay ordar; (¢)
certifled check, bank check, treasurer’s check or cashier's chack, provided any such check is
drawn upon an institution whose deposits are insured by & federal agency, instruircn ality, or
entity; or (d) Elsctronic Funds Transfer, .

Payments are deemed received by Lender when received at tha location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring tha Loan current. Lender may accept any payment or
partial paymant insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lendaer may hold sueh unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrewer. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offsat or elaim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Seourity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Paymaents or Proceeds. Except as otherwisa dascribed in this Section 2,
all payments accspted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b} principal due under tha Note; {c) amounts due under Section 3.
Such paymerits shall be applied to each Periodic Paymant in the order in which it became due.
Any remaining smounts shall be applied first to |ate charges, second 1o any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender reciives a payment from Borrower for a delinquent Pariodic Paymeant which
includes a sufficignt ariount to pay any late charge due, the payment may be applied to the
delinquant payment and /%a Jate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recrivind from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payme:it can be paid in full, To the extent that any excass exists after the
payment is applied to the full Payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Volanrary prepayments shall be applied first to any prepayment
charges and then as describad in the ivrie

Any application of payments, insiisiice proceeds, or Miseellaneous Proceeds to principal
due under the Note shall not extend or posfiotie the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items, Borrowsr shall 7y 1o Lender on the day Perlodic Payments are
due under the Note, until the Note is paid in full, a =uni (the "Funds") te provide for payment of
amounts due for; (a) taxes and assessments and othe: ilems which can attain priority over this
Secwrity Instrument as a lien or encumbrance of tha Pron; ty; (b} leasehold payments or ground
rents on the Property, if any; (c¢) premiums for any and all iysurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in Sccurdance with the provisions
of Section 10. These items are called "Escrow Items.” At originatior 5 at any time during the
term of the Loan, Lender may require that Community Associstion Dues, Fses, and Assassments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall &s 4n Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid urue: this Saction,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borravier's abligation
to pay the Funds for any or ail Escrow ltems. Lender may waive Borrower’s obligat'on 10 pay to
Lender Funds for &ny or all Escrow ltems at any time. Any such waiver may only be in‘writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which paymant of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such Payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow item, lender may exercise its rights under Sectlon 9 and pay such amount and Borrowar
shall then be ohligated under Section 9 to rapay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow hems at any tima by a notice given in accordance with Section
15 .and, upon such revocation, Borrowsr shall pay to Lender all Funds, and in such amounts, that
are then required under this Saction 3.

Lender may, at any tims, collact and hold Funds In an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not ta excead the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basls of current data and reasopable estimates of expenditures of future Fscrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender js an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow iltems
no later aan the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Bcirawar interest on the Funds and Applicabls Law permits Lender to make such a
charge. Unless ar 2areement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender si=! not he required to pay Borrowsr any interest or-earnings on the Funds,
Borrower and Lender aon agree in writing, however, that interest shall be pald on the Funds.,
Lender shall give to Boriower, without charge, an annual accounting of the Funds as required by
RESPA,

I there is a surplus ‘of Funds held in escrow, as dafined under RESPA, Lender shall
account 1o Borrowar for the excess funds in accordance with RESPA, If thers is g shortage of
Funds held in escrow, as defined urder RESPA, Lender shall notify Borrower as requirsd by
RESPA, and Borrower shall pay to Lanue the amount nacassary 1o make up the shortage in
accordance with RESPA, but in no mora ¢ an twelve monthly payments. if there Is a deficiency of
Funds held in escrow, as defined under RI.SP/., Lender shall notify Borrower ag required by
RESPA, and Borrower shall pay to Lender the 4mount necessary to make up the deficiency in
accordance with RESPA, but in no more than tweivs monthly payments. :

Upon payment in full of all sums Secured ‘v this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, =eT@Ssments, charges, fines, and
impositions attributable to the Property which can attain priarity ‘over this Security Instrument,
leasshold payments or ground rents on the Property, if any, arc Community Association Dues,
Feas, and Assesgments, if any. To the extent that these items are Tsc: ow ltems, Borrower shall
pay them in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priofity over ths Security Instrument
unless barrower: (g) agreesg in writing to the payment of the obligation seciired by the lien in a
manner acceptable to Lender, but only $0 long as Borrower js performing such rgreemant; (h)
contests the lien in good faith by, or defends against enforcement of the lign in; lepm Aroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proseedings
are pending, but only until such proceedings are concluded:; or (c) securas from the holder of the
lien an agreement satisfactory to Lendar subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a Jian which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lian.' Within 10 days of
the date on which that notice is given, Borrowar shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to P3Y a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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6. Proporty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not fimited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periads that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuranca carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chaice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Lean, either: ‘8) a one-time charge for flood zaona determination, cartification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and
subsequeit vharges each time remappings or similar changes oceur which reasonably might affect
such determization or cenification. Borrowsr shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone deter nisiation resulting from an objection by Borrower.

If Borrows fiils to maintain any of the coverages describad abova, Lender may obtain
insurance coverage, at _ender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular %pe or amount of coverage. Lender may purchase such insurance from
or through any company aciestehle to Lender including, without limitation, an affillate of Lender,
and Borrower acknowledges and aorees that Lender’s affiliste may receive consideration for such
purchase. Therefore, such covera Je shall cover Lender, but might or might not protect Borrower,
Borrower’s equity. in the Property, ¢t the contents of the Property, against any risk, hazard or
liability and might provide greater or ‘esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarie coverage so obtalned might significantly exceed the
cost of insurance that Borrowsr could have obrainad. Any amounts disbursed by Lender under this
Section & shall bacome additional debt of Borrovier sacured by this Security Instrument. These
amounts shall bear interest at the Note rate from b4 date of disbursement and shall be payable,
with such interest, upon notice fram Lender to Borrovie:; vaguesting payment.

All insurance policies required by Lender and reiirwals of such polices shall ba subject to
lender’s right to disapprove such policies, shall include 4 standard mortgaga clause, and shall
hame Lender as mortgages and/or as an additionai loss payee. Ler.der shall have the right to hold
the policies and renawal certiticates. If Lender requires, Borrower skall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtyiis any form of insurance
coverage, not otherwise required by Lender, for damage to, or destrucion of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mertgagee and/or as an
additional Joss payee,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowai’s right, title
and interest in and to all proceads from any insurance policy (whether or not the irsirance policy
was required by Lender) that are due, paid or payable with respect to any damape to such
property, regardless of whether the insurance policy is established before, on or after {he date of
this Security instrument, By absolutely and irravocably assigning to Lender all of Borrowaer's
rights to receive any and all proceeds from any insurance policy, Borrowar hersby waives, 10 the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceads,

Borrower hereby absolutely and irevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of actlon, {¢) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited ta, land subsidence, landslide, windstorm, earthguake, fire, flood or any
other cause. ' b

Borrower agrees to exacute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shali request any insurance agency or company that has issued any insurance
policy to execute and daliver to Lender, any additional instruments or documants requested by
Lender from time to tims 1o evidence Borrower’s absoluts and Irrevocable assighments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notlee to the insurance carrier and Lendar,
Lender may make proof of loss if not made promptly by Borrawer. Unlass Lender and Borrower
otherwise agree in writing, any insuranee Praceeds, whether or not the underlying insurance was
required by Lender, shall be appliad to restoration or repair of the Property, if. the restoration or
repair is”acanomically feasible and Lender’s security is not lessened. During sueh repsir and
restaration.period, Lender shall have the right to hold sueh insurance proceeds until Lender has
had an opparmipity to inspect such Property to ensuire the work has been completed to Lender's
satisfaction, piovidsd that such inspection shall be undertaken promptly. Lender may disburse

10 be paid on such insurance proceeds, Lender shali not be raquired to pay Borrower any interest
OF earnings on such procars: Fees for public adiusters, or other third parties, retained by
Borrower shall not be paid out u; the insurance procesds and shall be the sols obligation of
Borrower. 1f the restoration or reoair.is not economically feasible or Lender's security would be
lessened, tha insurance Proceeds’ =izl be applled to the 5ums secured by this Security
instrument, whether or not than due, ‘wit the excess, if any, paid to Borrower, Such insurance
Proceeds shall b applied in the ordar provided far in Section 2,

If Barrower abandons the Proparty, ‘Lender may file, negotiate and sertle any avallahle
insurance claim and reateq matters. If Borrower do0/.s not respond within 30 days to a notice from
Lender that the insurance carrier has offsred 1o s2the a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin wheri t% notice is given. In either event, or if
Lender acquiras tha Property under Section 22 or otherwize, Borrower hereby assigns to Lendar
(a) Borrower's rights to any insurance Proceeds in an amount not 1o axceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Burrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under <l insurance policies covering
the Property, insofar as such rights are applicable to the coverage ‘of the Property. Lender may
use the insurance proceeds sither 10 repair or restore the Property or to pay-amounts unpaid under
the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Borrower shall oceupy, establish, and use the Projierty_ss Borrower's
principal residence within sixty days after the execution of this Security Instramant and shall
continue to occupy the Property as Borrower's principal residence for at least one veur after the
data of Occupancy, unless Lender otherwisa agrees in writing, whieh consent snalll not be
unreasonably withheld, or unlegs extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenanca and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demoligh any building thereon, allaw the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in gnad cendition and repair in order to pravent
the Property from deteriorating or decreasing in value dys to its condition. Unless it is datermined
Pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shalf
promptly repair the Propserty in good and warkmanlike manner if damaged to avoid further
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Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnstion proceeds are paid in connection with damags to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
praceeds for such purposes. Landar may disburse proceeds for the repairs and restoration in a

condemnation proceeds sre not sufficlent to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonsile causs, Lender does not make any warranty or representation ragarding, and
assumes no rasnonsibility for, the work done on the Property, and Borrower shall not have any
right to rely in dny,_way on any ingpection(s) by or for Lender or its agent. Borrower shall be
solely résponsible 1! determining that the work is done in a good, thorough, efficient and
workmanlike manner in accordance with all applicable laws.
2:-appear in and defend any action or proceeding purporting to affect the
seeurity hereof, the Propert: or tha rights or powers of Lender; (b) at Londar’s option, assign to
Lender, to the extent of Lande: s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceads of settlement of any such claim, demand or cause
of action of any kind which Borrowe: now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owrership of the Property, Lender shall not have any duty to
prosecute any such claim, demand or cayss of action, Without limiting the foregaing, any such
claim, demand or .cause of &ction arising out of Hr relating to any interest in the acquisition or
ownership of the Property may include () any-such injury or damage to the Property including
without limit injury or damage to any structure or impravement situated thereon, {ii) or any claim
Or cause of action in favar of Borrower which arises ai' ¢ f the transaction financed in whole or in
part by the making of the |oan secured hersby, (i) any claim or cause of action in favor of
Borrower (except for bodily Infury) which arises as 2 resuls of any negligent or improper
construction, installation or repair of the Property includii g without limit, any surface or
subsurface thereof, or of any building or structure thereon or wisny proceads of insurance,
whether or not required by Lender payable as result of any damage ic or otherwise ralating to
the Property or any interest therein, Lender may apply, use or releasa such monies $0 received
by it in the same manner as provided in Paragraph 5 for the proceeds of inaurance.

8. Borrower's Loan Appilcation, Borrower shall be in default if, during t'ie Loan application
Process, Borrower or any persons or entities acting at the direction of Sorroveer or with
Borrower's knowledge or consent gave materially false, misleading, or.inaccurate iIriermation or
Statements to Lender (or failad to provide Lender with material information) In conneciinn with the
Loan. Material representations include, but are not fimited to, representations cancerning
Borrawar’s 0ccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument.
If {a} Botrower fails to perform the covenants and agreements contained in this Security
(nstrument, (b) there is a legal procesding that might significantly affect Lendar’s interest in the
Property and/or rights under this Security Instrument (such as 8 proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lendar may do and pay for whatever ig reasonable or appropriate to protect
Lender's interast in the Property and rights undsr this Security Instrument, including protecting

ILUINDILS
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actiens ean include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appaaring in court: and (¢) paying reasonabla attorneys’
fees to protect its interest in the Property and/or rights under this Security instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limitad
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do o and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability far not taking any or all actions authorized under this Section 9,

Arv amaunts dishursed by Lender under this Section 9 shall become additional debt of
Borrowrr sseurad by this Security Instrument, These amounts shall bear. interest at the Note rete
from the dzte of dishursement and shall he payable, with such interest, upon notice from Lender

to Borrower

reyliasting payment.

If this Seiity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the leasa. If Boyroviar acquires fee title to the Property, the leasehald and the fee title shall not
merge unless Lender zgrass to the merger in writing.

10, Mortgage insurence. If Lendar required Mortgage Insurancs as a condition of making
the Loan, Borrower shal Pav/tha premiums required tq maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgage “insurance coverage required by Lender ceases to be avallahle
from the mortgage insurer that gravinusly provided such insuranca and Borrower was required to
make separataly designated payments taward the premiums for Mortgage Insurancs, Borrower
shall pay the premiums required to okizin ‘coverage substantialfy equivalent to the Mortgage
Insurance previously in affect, at a cost substantially equivalent to the cost 1o Borrower of the
Mortgage Insurance previously in effect, fron' an alternate mortgage insurer salacted by Lender. If
substantially aguivalem Mortgage Insurance covers.ge Is not available, Borrower shall continue to
Pay to Lender the amount of the separately desicnated payments that wers due when ths
insurance coveraga ceased to be in effact. Lender wil; aLeapt, use and retain these paymants as a
non-refundable loss reserve in ey of Mortgage lasurance. Such loss 'reserve shall bs
non-refundable, nowithstanding the fact that the Loan is ultiriaisly paid in full, ang Lender shall
not be requirad to pay Borrower any interest or earnings on_suzn loss reserve, Lender can no
longer requira loss reserve payments If Mortgage insurance cove'age (in the amount and for the
period that Lender requires) provided by an insurer selectad by Lendar gain becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ss g condition of making the "0an and Borrower
was required to make Separately designated payments toward the preniums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurania.in effact, or
1o provide a non-refundable [oss reserve, until Lender’s requirsment for Mortgage 'azurance ends
in accordance with any written agrsement betwesn Borrower and Lender providing for such
termination or until termination ig required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation 1o pay interest &t the rate provided in the Note. ‘

M

ortgage Insuranee relmburses Lender {or any entity that purchasas the Note) for certaln

losses it may incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insuranca, !

Mortgage insurers evaluate their total risk on all such ingurance in force from time to time,
and may enter into agreements with other parties that share or madify thelr risk, or reduce lossss,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or partias) 1o these agreements, These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may Include funds obtained from Mortgage Insurance premiums).

As a result of thess agreements, Lender, any purchaser of the Note, another Insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may recelve (directly or
indireetly) amounts that derive from (or might be characterized as) a portion of Bofrower's
Payments for Mortgage Insurancs, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreament provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a shars of the premiums pald to the insurer, the arrangement is
often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage t:surance, or any other terms of the Loan. Such agreements will not increase the
amount Boirswer will owe for Mortgage Insurance, and they will not entitle Borrower to any

(b} Any surh agrasments will not affect tha rights Borrower has - if any - with respact to
the Mortgage Insu snce under the Homeowners Protection Act of 1998 or any other law. These
rights may include the “iaht to recelve certain disclosures, to request and obtain cancellation of
the Mortgage Insurance. 1o have the Mortgage Insuranca terminated automatically, and/or to
recsive a rofund of any Mo:tyage Insurance Premiums that wara unaared at the time of such
cancsllation or termination,

11. Assignment of Miscilansous Proceads; Forfeiture. All Miscallaneous Proceeds are
hereby assigned to and shall be paid o Lender.

if the Property is damaged, such Mircellaneous Proceeds shail be applied to restoration or
repair of the Property, if the restoration or rapair s aconomically feasible and Lender's security is
not lessened. During such repair and restoratiun neriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Zpportunity to Inspect such Property to ensure
the work has besn completed to Lender's satisfzition, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairz ‘a7 restoration in & single disbursement or
in a series of progress payments as the work is comp'arsd, Unless an agreement is made in
writing or Applicable Law requires Interest to be paid or'zuch Miscellaneous Proceeds, Lender
shall not be required to pay Borrower @ny interest or earnings on tush Miscellaneous Proceeds. If
the restoration or repair is not economically faasible or Lender's sesurity would be lessenad, the
Miscellaneous Proceeds shall be applied to the sums secured by thiz Socurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Mises'ancous Procasds shall be
applied in the order provided for in Seetion 2,

In the event of a total taking, destruction, or loss in value of ino Property, the
Miscsllaneous Proceeds shall be applied to the sums secured by this Security Inet:urient, whether
of not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property 'n which the
falr market value of the Property immediately before the partial taking, destruction, or loés in value
I8 equal 10 or greater than the amount of ths sums secured by this Security [nstrument
immediately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property Immediately befare the partiai taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in valua of the Property In which tha fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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lese than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Barrower and Lender otherwise agrea in writing, the Miscellaneous Proceeds
shall be appliad to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that
the Opposing Party (as defined In the next sentence) offers to make an award to settle a claim for
damages, Borrower fails tq respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Seeurity Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscsllaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Seerower shall be in default if any action or proceeding, whether civi| or eriminal, I8 begun
that, in Lardger's judgement, could result in forfeiture of the Property or other material impairment
of Lander's \ntarast in the Property or rights under this Security Instrument., Borrower can cure
such a default and.if acceleration has occurred, reinstate as provided in Section 19, by eausing
the action or proueeuing to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Propet or other matarial Impairment of Lender's interest in the Property or rights
under this Security fiistrument. The proceeds of any award or claim for damages that are
attributable to the impairment o Lander's intarest in the Property are hereby assigned and shall be
paid to Lender. '

All Miscellansous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided #,in Section 2,

12. Borrower Not Released; Foibussance By Lender Nat a Waiver. This Security Instrument
cannot be changsd or medified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in intiresc to Borrower and Lender, Extension of the time
for payment or modification of amortization o’ the sums secured by this Sacurity Instrumant
granted by Lender to Borrower or any Suceessol Iv Interest of Borrower shall not operate to
release the liability of Borrower or any Successor i itarest of Borrower. Lender shall not be
raquired to commence proceedings against any Suecessor In Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of 1= sums secured by this Security
Instrument by reason of any demand made by the original Boirawzr or any Successors in Interest
of Barrower, Any forbearance by Lender in exercising any right er. remedy including, withous
limitation, Lender’s acceptance of paymants from third persons, entities or Suceessors in Interest
of Borrower or in amounts less than the amount then dus, shall not be 2 waivsr of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under t.1ls Sacurity Instrument
shall be effective unless in writing, Walver by Lender of any right granted o L snder under this
Security Instrument or of any provision of thig Security Instrument as to ary rensaction or
oceurrence shall not be deemed a walver as to any future transaction or OCCUrTrence:

13. Joint and Several Liability; Co-signers; Successors and Assians Bowid. Dorrower
covenants and agrees that Borrower’s obligations and liability shall be feint and several, However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer™): (a) Is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Preperty under the terms of this Security Instrument; (b) is not
personally ohligated 1o pay the sums sacured by this Seeurity Instrument; and (c) agrees that
Lender and any other Borrower can agree 10 extend, modify, forbsar or make any
accommodatlons with regard to the terms of this Security Instrument or-the Note without the
co-signer’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest -of Borrower whao
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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with Borrower's dafault, for the purpose of Protecting Lendet's interest in the Property and rights
under this Security Instrument, including, but not limited to, attornays’ fees, property inspection
and valuation fess. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lander and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to eny other fess, the absence of express
authority in this Seeurity Instrument 1o charge a specific fee to Borrower shalt not be construed as

a prohibltion ‘on the charging of such fee, Lender may not charge fees that are expressly

prohibited by thi; s ecurity Instrument or by Applicable Law.

If the Loan iz subject to a law which sets maximum loan charges, and that law s finally
interprated so that the oterest or other loan charges collected or to be collacted in connection
with the Loan exceed thr: permitted limits, then; (g) any such loan charge shall be reduced by the

from Borrower which exceeder permitted fimits will be refunded to Barrower, Lender may choose
to make this refund by reducing t'ie principal owed under the Note or by making a direct payment
to Borrower. If g refund reduces priricival, the reduction will be treated as a partial prepayment
without any Prepayment charge (whetter o- not a prepayment charge is provided for under the
Note). Borrower's accoptance of any such refund made by diraot payment to Borrower will
constitute a waiver of any right of action Borrowael might have arising out of such avercharge.

15. Noticas. All notices given hy Boriewsi. or Lender in connsction with this Security
Instrument must be in writing. Any notice to Borruinr in cannection with this Security Instrument
shall be desmed to have been given to Borrower whun majled by first class mail or when actually
delivered to Borrower's notice address if sent by other ‘rerns, Notice to any one Borrower shall
constitute notice to al| Borrowers unless Applicable Law ehpressly requires otherwise, The notice
address shall be the Property Address unless Borrower has des 'gnated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Brrrower's change of address, If
Lender spacifies a.procedure for reporting Borrowsr's change of addrens, then Borrower shall only
report a change of address through that specified procedure. There ma; be only ane designated
notice addrass under this Security Instrument at any one time, Any notice ¢ Lander shall be given
by dellvering it or mailing it by first class mail to Lender’s address stated hereir un'ess Lender has
designated another address by notice to Borrower. Any notice in connection wich this Security
Instrument ghall not be deemed to have been given t¢ Lender until actually receives hv Lender. If
@ny notice required by this Security Instrument is glso required under Applicabie Law, the
Applicable Law requirement will satisfy the corresponding requirement under this._Security
Instrument,

16. Goveming Law; Severability: Rules of Construction, This Security Instrument shall be
governed by federal law and the law of thae jurisdiction in which the Property is located. Al rights
and obligations contained in this Sacurity Instrumsnt are subject to any requirements and
limitations of Applicable Law, pplicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be slient, but such silence shall not be construed as a prohibition
against agresment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confligt shall not affect other
provisions of this Seeurity Instrument of the Note which can be given effect without the

I
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conflieting provision.

As used in this Seourity Instrument; (a) vwords of the masculine gander shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and includs the plural and vice versa; and {c) the word "may" gives sole discration
without any obligation to take any action.

17. Borrower's Copy. Borrowsr shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest In Barrower, As used in this Section
18, "Interast in the Property" means any legal or beneficial interest in the Property, including, but
not limited ta, those beneficial Interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is tha transfar of title by
Borrowe. at a future date 10 3 purchaser. :

I a’or any part of the Property or any interest in the Property is sold or transferred {or if
Borrower is (nct-a natural person and a bensficial interest in Borrower is sold or transferred)
without Lende: s prinr writtan consent, Lender may require immediata payment in full of all sumsg
saecured by this Securizy Instrument. However, this option shall not be exercised by Lender if such
axercise is prohibited kv Applicable Law.

If Lender exersises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide g peror wi not less than 30 days from the date the notice is given in
accordance with Section 16 withs; which Borrower must pay all sums secured by thig Security
Instrument. If Borrower fails to Lay these sums prior to the expiration of this period, Lender may
invoke any ramedies permittad by (his Security Instrument without further notice or demand on
Borrower,

18. Borrewer's Right to Reinstate /.fter Accaleration. I Borrower Mmeets certain conditions,
Borrower shall have the right to have enforcanant of this Security Instrument discontinued at any
time prior te the earliest of: (a) five days before «alf of the Property pursuant to any powaer of sala
contained in th(s Security Instrument: (b) such other period s Applicable Law might specify for
the termination of Borrower's right to reinstate; or {e)’epury of @ judgement enforeing this Security
Instrument. Those conditions are that Borrower: (a) Pays/Lender all sumns which then would be
due under this Security Instrument and the Note as if no accesration had eceurred; (b} eures any
default of any other covenants of agreements; (c) Pays all axnelises incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atio: neys’ fees, property inspection
and valustion fses, and other foes incurred for the purpose of protectizin Lender’s interest in the
Property and rights under this Seeurity Instrument; and {d) takes stch_ action as Lender may
reasonably require to assura that Lender‘s interest in the Property and rights under this Security
Instrumant, and Borrower's abligation to pay the sums secured by this Secuilty 'nstrument, shall
continue unchangsd. Lender may require that Borrower Pay such reinstaterieit sums and
expenses in one or mora of the following forms, as selected by Lender: (a) cash; (o ridney order;
(o) certified check, bank check, treasurer’s check or cashier’s check, provided any sura sheck is
drawn upon an institution whose deposits are [nsureq by a federal agency, instrumf:ntaiitv or
entity; or (d) Eleetronle Funds Transfer, Upon reinstatement by Borrower, this Sacurity Instrument
and obiigations secured hereby shall remain fully effective as if ng acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Nota: Change of Loan Servicer; Notice of Grlavance. The Note or & partial
interest in the Note (together with this Security Instrumant) can be sold ohe or more times
without prior notice to Borrower, A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periadic Payments due under tha Note and thisg Security Instrument
and performs other mortgage loan servicing obligations under the Nota, this Security Instrument,
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and Applicable Law. Thers algo might be ona or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is & change of the Loan Servicer, Borrower will ba given written notice of
the change which will state the name and address of the nsw Loan Servicer, the address 1o which
paymente should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lander may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
PUrsuant ‘ta, this Security Instrument or that alleges that the other party has breached any
provision of “or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has natif.ed the other party {with such notice given in compillance with the requirements of
Section 15) of <urn alleged breach and sffordad the other party hereto a reasonable period after
tha giving of such nudze to take Corrective action. If Applicable Law provides a time pariod which
must elapse before certamn action can be taken, that time peried will be deemed to be reasonable
for purposes of this niiagraph. The notice of accelerstion and opportunity to cure given to
Borrawer pursuant to Seetlon 22 and the notice of acceleration givan to Borrower pursuant to
Section 18 shall be deemed 1o ootisfy the notice and opportunity to take corrective action
pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (g) "Hazardous Substances” are
those substances defined as toxic (o hazardous substances, pollutants, or wastes by
Environmental Law and the following sutistances; gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and lierbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive mateiiws: (b} "Environmental Law® means federal laws
and laws of the jurisdiction where the Property s located that relate to health, safety or
environmental protaction; (c) *Environmental Cleanur” ncludes any response action, remedial
action, or removal action, as defined in Environmental Lew: and (d) an "Environmental Condition”
means a condition that can causa, contribute 10, or othervvise trizaer an Environmental Cleanup.

Borrower shall not cause or permit the presence, uge, 1isposal, storage, or release of any
Hazardoys Substances, or threaten to release any Hazardous Subn<ances, on or in the Property.
Borrower shall not do, nor allow anyone slse to do, anything affeciirg #e Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmanczi Condition, or (c) which,
dus to the presence, use, or release of & Hazardous Substance, creates a condition that adversaly
affects the value of the Property, The preceding two sentences shall not apriy 12 the presence,
use, or storage on the Property of small quantities of Hazardous Substances i are generally
recognized to be appropriate to normal residential uses and to maintenance ¢y ho Property
(including, but not limited to, hazardous substanca in consumer products).

Borrower shall Promptly give Lender written notice of (a) any investigation, claim,-demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Proparty and any Hazardous Substance pr Environmental Law of which Borrower has actual
Knowledge, (b) any Environmental Condition, including but not {imited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use, or releasa of a Hazardous Substance which adversely affects the value of
the Proparty, If Borrower learns, or is notified by any governmental or reguiatory authority, or any
private party, that any ramoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance

with Environmental Law, Nothing herein shall create any obligation on Lender for an
Enviroenmentg Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: .

22. Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleration
following Borrowsr’s breach of any covenant or agresment in thjs Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otharwisa), The notice shall
specify: (a) the default: (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice Is glven to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or hefore the date specifisd in tha notice may result in
#cceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring & court action to assert the non-existenca of a default or any
other deiantie of Borrower to acceleration and foreclosure. If the default is not curaed on or before
the date spacifiad In the notice, Lender at ite option may require Immediate payment in full of all
Sums securad by this Security Instrument without further demand and may foraclose this Security
Instrument by lrysaial Proceeding. Lender shall be entitlad 0 collect all expanses incurred in
pursuing the remadie2 provided in this Saction 22, including, but not fimited to, reasonable
attoreys’ feas and ¢rsts of titls evidencs, If Borrower or any successor in intersst to Borrower
files (or has filad agains: Borrower OF any successor in interest to Borrower) a bankruptey petition
under Title Il or any success.s iitls of the United States Code which provides for the curing of
prepatition default due on the Neia. interest at a rota determined by the Court shall be paid to
Lender on post-petition arrears,

23, Release. Upon payment of sl sums Saoured by this Security Instrument, Lender shall
release this Security Instrument, Borrawe: shall pay any recordation costs, Lender may charge
Borrower a fee for relaasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the liiiriois homestead exemption laws.

BY SIGNING BELOW, Borrower dcoepts and agraar. tn the terms and covenants sontsined
in this Security Instrument and in any Rider executed by Borrovier and recorded with it

ILLINOIS
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MICHELLE L PIEL
(Space Below This Lins-fot Acknowledgment)
State of lllineis, C O ¥~ Coaunty ss:

l, NN o\ L i Sogapr\\ ! . a
Notary Public in and for said county and staty, . do hereby certify that

\(\"\\L\.A;Ei,{,\,é- L. 1?\&\.,

personally known to me to be the same person(s} whose name(s) subscri%agd: to the foregaing
instrument, appeared before me this day in person, and acknowledged that She

signed and delivered the said instrument as Y~ & free and voluniery act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this > > day of I m @\, , 20 o)

My Commission expires:

/7/770/(”/:*“"(5— ‘ ﬂL’

7
Notary Public {_)

UF/ICIAL SEAL

LINGA JOSEPHS

NOTAR% LB: 2 3TATE QR iy ]
MYGOM_MG;SE h‘ FHMIES: 031:7‘2)0
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Year Troeasury Index - Rate Caps)
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THIG FIXED/ADJUSTABLE  RATE RIDER is made this 23rg day of

March, 700§ + and is incorporated into and shall be deemed to amend and

supplament by “Aortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by 1hy undersigned (the "Borrower") to secure’ Borrower’s Fixed/Ad)ustable Rate Note
{the “Nate"} to waeliingron Mutual Bank  Fa {(*Lender") of the same
date and covering the Pronerty deseribed in the Security Instrument and lacated at:
847 1. COLUMBTAN AVE, QAK PARK, IT §0302
(Property Address)

THE NOTE PROVIDES FOR A Cip NGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'

ADJUSTABLE INTEREST RATE CAN'C.HANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition ty4e covenants -and agreements made in the
Security Instrument, Borrower and Lender further ¢ovunint and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of —3:282° _ %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, 73 *ollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datss . .

The initial fixed interest rate | will pay will change to an adjustable jitsrest rate on tha first
day of april, 2010 » @nd the adjustable interest rate | will pay may
change on that day every 12th month thereafter, The date on which my initiz) 1ixa interest rate
changes to an adjustable interest rate, and each date on which my adjustable interast rate could
change, is called a "Changse Date.”

(B) The Indax

Beginning with the first Change Date, my adjustable interest rate wiii be based on an Index.
The "Index"” is the weekly average vield on United States Treasury securities adjiusted to a
¢onstant maturity of one year, as made available by the Federal Reserve Board. The most recent

4811 B2:01) Pago 1 0f 4
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Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer avallable, the Note Holder will chooss a new index that is based
Upon cor barable information. The Note Holder will give me notice of this choice.

(C} Cal~ilation of Changes

Before eick Change Date, the Note Holder will calculate my new interest rate by adding
Iwo & Seventy-7ive-Hundredths percentage points (_ 2.750 %)
1o the Current Ince.. - The Note Holder will then round the result of this addition to the nearest
one-eighth of one percantage point {0.125%). Subject to the limits stated in Section 4(D} helow,
this rounded emount wilibe my new interest rate until the next Change Date.

The Note Holder will then. determine the amount of the monthly payment that would be
sufficient to repay the unpaid prinsipal that | am expected to owe at the Change Date In full on
the Maturity Date at my new interast rate in substantially equal payments, The result of this
caleulation will be the new amount of r1y monthly payment.

{D) Limiza on Interest Rate Change:,

The interost rata | am required to ¢y at the first Change Date will nat be greater than

10,250 % or less than _ 2.750 %. | Thereafter, my adjustable interest rate will naver
be increased or decreased on any single Changs Sote by more than twao percentage peints (2.0%)
from the rate of interest | have heen paying for-{ra oreceding 12 months. My interest rata will
never be greater than _ 10.250 9,

(E) Effactive Data of Changas

My new interest rate will hacome effective on each Chanae Date. | will pay the amount of
my new monthly payment beginning on the first monthly paymant date after the Change Date
until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any ehangr: i my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable inierest rata befors the
sffactive dats of any change. The notice will jnclude the amount of my mriiihly payment, and
any information required by law to be given me and also the title and telonkore number of a
person wha will answer any question | may have regarding the notice,

{G) Fuilure to Make Adjustments

if for any reason Nots Holder fails to make an adjustment to the interest rate o payment
amount as described in this Nots, regardless of any notice requirement, | agree that Note Holder
may, upen discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not to hold Note Holder responsible for any damages to me which may result from
Note Holder’s failure to make the adjustment and o lat the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prapayment of unpaid "Principal."

4811 102-01) Paga 2 of &
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

Until Borrower’s Initial fixed interest rate changes to an adjustable interest rate under the

terms steted in section A above, seotion 18 of the Security Instrument shall read as follows;:

Transfer of the Property or a Beneficial Intarest in Borrower. As used in this Section
1%, "Interast in the Property" means any legal or beneficial interest in the Property,
incluzing, but not limited to, those benaficial interests transferred in & bond for deed,
contrict for deed, instaliment sales contract or escrow agreement, tha intent of which is
the tran<fe' nf title by Borrowar at a future date to purchaser, '

' all or &y oart of the Property or any Interest in the Property is sold or transferrad {or
if Borrower is ot a natural person and a beneficial interest in Borrower is sold or
transferred) witnout Lender’s prior written consent, Lender may require immediate
payment in full of al' s1ums secured by this-Security Instrument. However, this aption shall
not be exercised by Lerider i such exercise is prohibited by Applicable Law,

If Lender exercises ths option, Lender shall give Borrower notice of acceleration. The
netice shall provide a period (of not less than 30 days from the date the notice is given in
accordance with Section 15 withip which Borrower must pay all sums secured by this
Security Instrument, If Borrower 1alls to pay these sums prior to the expiration of this
period, Lender may invoke any remedles permitted by this Security Instrument without
further notice or demand on Borrower,

2. When Borrower’s Inltial fixed interest rate chiarges to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Senurity Instrument described in section B1
above shell then cease to be in effact, and the provisions ¢f Section 18 of the Security Instrument
shall be amended to reed as follows:

Trangfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, "Interest in the Preperty” means any legal or be;edivial interest in the Property,
including, but not limited to, those beneficial Interests Warateired in-a bond for deed,
contract for deed, installment sales contract or escrow agreeinant, the intent of whieh is
the transfer of title by Borrowsr at a future date to purchaser.

If &l or any part of the Property or any Interest in the Property is sald »r transferred (or
if Borrower is not a natural person and a beneficial Intersst in bsirewear is sold or
transferred) without Lender's prior written consent, Lender may requite immediate
payment in full of all sums secured by this Security Instrument. However, this ontion shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. .e;der glso
shall not exarcise this option if; (a) Borrower causes to ba submitted to Lender information
required by Lender to evaluate the intended transferes as if a naw loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not he

4571 {62-p1) Poge 3 of 4
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impaired by the loan assumption and that the risk of z breach of any covenant or
agreement in this Security Instrument is acceptable to Lendar.

To the extent parmitted by Applicable Law, Lender may charge a reasonable fee as a
coraition to Lender's consent to the loan assumption, Lender may also require the
transfzree to slgn an assumption agreement that is aceeptable to Lender and that obligates
the trunsferee to keep all the promises and agreements made in the Note and in this
Security inutrument. Borrowar will continue to be obligated under the Note and this
Security Instr’ment unless Lender relaases Borrower in writing.

If Lender axrinises the option to require immediate payment in full, Lender shall give
Borrower notice cf acceleration, The notice shall provide a period of not less than 30 days
from the date the nutive is given in accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument. If Borrower fails 10 pay these sums
prior to the expiration of this peried, Lender may Invoke any remedies permitted by this
Security Instrument without ffther notice or demand on Borrower.

BY SIGNING BELOW, Borrow

this Fixed/Adjustable Rate Ridar.

x__ Iy

8 accepts #i1d mgrees to the terms and covenants contained in

MICHELLE L PIEL

4811 (02-07)
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of premises commonly known as 843 N. Columbian, Qak Park, Illinois 60302

[LiF# e 0 d it

Lot 24 in Block C in Oliver M. Carson's Second Addition to Oak
Park, a Subdivision of the East Half of Block 1 and all of
Blocks 2, 3, 4 in L. and W. F. Reynold's Columbian Addition to
Oak Park, a Subdivision of lots 1, 2 and 3 in the Circuit Court
Partition of the North Half of the Southeast Quarter of Section
6 and the Northwest Quarter of the Southwest Quarter of Section

all in Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois




