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MORTGAGE

DEFINITIONS

Words used in multiple sections of this'doc:ment are defined below and other words are defined
Sections 3, 11, 13, 18, 20 and 21. Certain’ rules regarding the usage of words used in this docume

are also provided in Section 16.

(A) “Security Instrument” means this document, wpich is dated March 25, 2005, together with 3
Riders 1o this document.

(B) “Borrower” is ERIC CAMPBELL ZAND THERESA K/ CAMPBELL , HUSBAND AND WIHE

. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is CHICAGO BANCORP. Lender is A CORPORATIQN organized and existing under

the laws of the State of TLLINOIS. Lender’s address is 300 N. ELIZABXTH ST. STE. 3E
CHICAGO, IL 60607. Lender is the mortgagee under this Security [nstument.

/
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(D) “Note” mcans the promissory note signed by Borrower and dated March 25, 2005, The Note state
that Borrower owes Lender TWO HUNDRED THIRTY-TWO THOUSAND and NO/100-----Doilars
(U.S. $ 232,000.00) plus interest. Borrower has promised o pay this debt in regular Periodic Paymenty
and to pay the debtin full not later than April 1, 2035.

(E) “Property” means the property that is described helow under the heading “Transfer of Rights in
the Property.”

v

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lat
charges due under the Note, and all sums due under this Sccurity Instrument, plus interest.

(G) “Ridees? means all Riders to this Security Instrument that are executed by Borrower. The
following Riders arc to be exccuted by Borrower [check box as applicable|:

[0 Adjustable-Raie Rider K] Condominium Rider {3 Second Home Rider
[0 Balloen Rigcer [ Planned Unit Development Rider
1-4 Family Ricer [] Biweekly Payment Rider

[l Other(s) [specify]
() “Applicable Law” means-all controliing applicable federal. state and local statutes, regulations
ordinances and administrative-4viss and orders (that have the effect of [aw) as well as all applicabl
final, non-appealable judicial opinifus

13

(1) “Community Association Dues, ¥ecs, ind Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ot the Property by a condominium association, homeowners
association or similar organization.

(J) “Flectronic Funds Transfer” means any (r nsfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i Zaftiated through an clectronic terminal, telephonic
instrument, computer, of magnetic tape so as to order] instruct, or authorize a financial institution 10
debit or credit an account. Such term inctudes, but is 7ot timited to, point-of-sale transfers, automated
teller machine transactions, iransfers initiated by telephone; wire transters, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Seition 3.

(L) “Miscellaneous Proceeds” medns any compensation, settlement, avzai ¢eof. damages, o1 proceeds paid
by any third party (other than insusance proceeds paid under the coverages described in Section 5} for:
(i} damage to, or destruction of, the Properly; (ii) condemnation or other taking of all or any part jof
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Omissions [as
10, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaynicil of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security [nstrument.
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(0) “RESPA” mcans the Real Estate Settlement Procedures Act (12 US.C. §2601 ct seq.) and it
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t
time, or any additional or successor legislation or regulation that governs the same subject matter. A
used in this Security Instrument, “RESPA™ refers to all requirements and restrictions that are impose
in regard (0 a “federally related mortgage loan” even if the Loan does not qualify as a “federally relate
mortgage loan” under RESPA.

T b T

r—

(P) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whethg
or not that party has assumed Borrower’s obligations under the Note andjor this Sccurity Instrumenf.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securit fastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificat/ops of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Ins(ru'nent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender ¢nd Lender’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 470 W. MAHOGANY CT, UNIT 522,
[Street]

PALATINE, ILLINOIS 60067 (“Property AddressT):
{City] [Zip Code]

el

TOGETHER WITH all the improvements now or hereafter erccted on ((the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Afi rcplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reteired to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and
has the right (o mortgage. grant and convey the Property and that the Property is uncneumbered,
except for cncumbrances of record.  Borrower warrants and will defend generally the title 1© the
Property against all claims and demands, subject to any cncumbrances of record.

=3

THIS SECURITY INSTRUMENT combincs uniforr_n covenants for national use and non-uniforn

covenants with limited variations by jurisdiction to constitute a uniform security instrument coverin
real property.

=

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charge
Borrower 4liall pay when due the principal of, and interest on, the debt evidenced by the Note and an
prepayment-charges and late charges due under the Note. Borrower shall also pay funds for Escroy
[tems pursuant-+o Section 3. Payments due under the Note and this Security Instrument shall be mad
in U.S. currency! However, if any check or other instrument received by Lender as payment under th
Note or this Sccunty Instrument is returned to Lender unpaid, Lender may requirc that any or d
subsequent payments dpe under the Note and this Security Instrument be made in one or more of th
following forms, as sélecwd by Lender: (a) cash; (b) money order; (c) certified check, bank chec
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whos
deposits are insured by @ federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed feecived by Lender when received at the location designated in the Noje
or at such other location as may be-designated by Lender in accordance with the notice provisions in
Section 15. Lender may return ally payment or partial payment if the payment or partial payments
are insufficient to bring the Loan carient. Lender may accept any payment or partial payment
insufficient to bring the Loan current, witiout wdiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymenis i the future, but Lender is not obligated to apply su¢h
payments at the time such payments are zccepted,  If each Periodic Payment 1s applied as of jts
scheduted due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment-to-vring the Loan current. If Borrower does not ¢o
5o within a reasonable period of time, Lender shalt efipor apply such funds or return them to Borrower.
[f not applied carlier, such funds will be applied to the putstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim witick Rorrower might have now or in the future
against Lender shall relieve Borrower from making paymenis due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as othirwite described in this Section 2, all
payments accepted and applied by Lender shall be applied i the following order of priorify:
(a) interest due under the Note; (b) principal due under the Note; (¢} gmounts due under Section|3.
Such payments shall be applied to each Periodic Payment in the order in‘which it became duc. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payinent which includes
a sufficient amount to pay any late charge due, the payment may be applied to the dolinguent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may 4priv-any paymgnt
received from Borrower to the repayment of the Periodic Payments if, and to the ‘exient that, e4ch
payment can be paid in full. To the extent that any excess exists after the payment is upriicd to the
full payment of onc or more Periodic Payments, such excess may be applied 10 any late charges dpe.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

_ 0 0 =T

oo

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount. of the Periodic
Payments.
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3. Funds for Kserow ltems. Borrower shall pay to Lender on the day Periodic Payments are dug
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounty
due for: (a) taxcs and assessments and other itcms which can atiain priority over this Sccurity
Instrument as a licn or encumbrance on the Property; (b) leaschold payments of ground Tents gn th
Property. if any; (¢} premiums for any and all insurance required by Lender under Scction 3; and (d
Mortgage Insurance premiums, il any, or any sums payable by Borrower to Lender in ficu of th
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Thes
items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lendg
may require that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrowct,
and such dues, fees and assessments shall be an Escrow ltem.  Borrower shall promptly furnish t
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds fc
Escrow [=ms unless Lender waives Borrower’s obligation to pay the Funds for any o1 all Escrow ltems.
Lender may yaive Borrower’s obligation 10 pay to Lender Funds for any or all Escrow [tems at an
time. Any suchi waiver may only be in writing. In the event of such waiver, Borrower shall pay directl)
when and where navable, the amounts due for any Escrow Items for which payment of Funds has bee
waived by Lender-and, if Lender requires, shall furnish to Lender receipts evidencing such paymer
within such time priotas Lender may require. BOITOwer’s obligation to make such payments and ¢
provide receipts shall for all purposes he deemed to be a covenant and agreement contained in th
Security Instrument, as_the phrase "covenant and agreement” is used in Section 9. If Borrower
obligated to pay Escrow Itepss directly, pursuant 1o a waiver, and Borrower fails to pay the amout
due for an Dscrow Item, Leager may exercise its rights under Section 9 and pay such amount an
Borrower shall then be obligated vzaer Section 9 to repay to Lender any such amount. Lender mg
revoke the waiver as 10 any or al Escrow ltems at any time by a notice given in accordance wit
Section 15 and, upon such revocation] Borrower shall pay to Lender all Funds, and ip such amount
that are then required under this Sectiof 3

Lender may, at any time, coflect anu2eld Funds in an amount (a) sufficient to permit Lendgr
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall cstimate the amount of Funds due on the basis pf
current data and reasonable cstimates of expenditures of future Escrow Items or otherwise |n
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is o wstitution whose deposits are so insurefl)
or in any Federal Home Loan Bank. Lender shall apply tne Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Poreower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Fserow Items, unless Lender pays
Borrower intcrest on the Funds and Applicable Law permits Lenderio make such a charge. Unlgss
an agreement is made in writing or Applicable Law requires interest 0. be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Pands: Borrower and Lender
can agree in writing, however, that interest shatl be paid on the Funds. Lendeishall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hcld in escrow, as defined under RESPA, Lende: shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage s Funds held fin
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary (o make up the shortage in accordance with REGPA, butjin
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as derned under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than |12
monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompt
refund 10 Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay Al laxes, asscssments, charges, fines, and imposition
attributable to the Property which can attain priority over this Security Instrument, leasehold payment
or ground rents on the Property, it any, and Community Association Dues, Fees, and Asscssments, |
any. To the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner provide
in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unles
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 4 manng
acceptable to Lender, but only so long as Borrower is performing such agrecment; {b) contests the lie
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender
opinion operate 1o prevent the enforcement of the lien while those proceedings are pending, but onl
unti! such proceedings are concluded; or (c) sceurcs from the holder of the lien an agrecmer
satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that an
part of tne Troperty is subject 1o 4 lien which can attain priority over this Security Instrument, Lendg
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
given, Borrower shall satisfy the lien or tuke one or more of the actions set forth above in th
Section 4.

Lender may ieguire Borrower to pay & one-time charge for a real estate tax verification and/(
reporting service usec by fender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectg
on the Property insured against loss by fire, hazards included within the term "extended coverage,” an
any other hazards including, buf<not limited t0, carthquakes and floods, for which Lender requirgs
insurance. This insurance shall’be mzintained in the amounts (inctuding deductible levels) and for the
periods that Lender requires. Whiat Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right 1o dsapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Boerower 1o pay, in connection with this Loan, either: (a)|4
one-time charge for flood zone determination. certification and tracking services; or (b) a one-lime
charge for flood zone determination 2nd ceriificition services and subsequent charges each time
remappings or similar changes oceur which reasGaatiy might affect such determination or certification.
Borrower shall also be responsible for the payment oi any fees imposed by the Federal Emergency
Management Agency in connection with the review ofzny flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Letder is »nder no obligation 1o purchase apy
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might jor
might not protect Borrower, Borrower’s equity in the Property, or ibe contents of the Property, agaigst
any risk, hazard or liability and might provide greater Or lesser coveidse than was previously in effegt.
Borrower acknowledges that the cost of the insurance COVETage so obtuingd might significantly exceed
the cost of insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and snail be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall’ pe subject (10
Lenders right to disapprove such policies, shall include a standard mortgage clause, and, shall nane
Lender as mortgagee and/or as an additional loss payce. Lender shall have the rignt 15 hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give 10 Lender [all
receipts of paid premiums and renewal notices. Il Borrower obtains any form of insurance coverdge,
not otherwise required by Lender, for damage o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagec and/or as an additional 1pss
payee.

—_———— 7 T
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prumptly by Borrower. Unless Lender and Borrowe
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurancce w
required by Lender, shall be applied to restoration or repair of the Property, if the restoration ¢
repair is cconomically feasible and Lender's security is not lessened. During such repair and restoratio
period, Lender shall have the right o hold such insurance proceeds until Lender has had a
opportunity to inspect such Property 1o cnsurc the work has been completed to Lender’s satisfactior
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for thy
repairs and restoration in a single payment or in a serics of progress payments as the work
completed. Unless an agreement is madc in writing or Applicable Law requires interest to be paid o
such insursace proceeds, Lender shall not be required Lo pay Borrower any interest oT earnings on sug
procecds: Fres for public adjusters, or other third partics, retained by Borrower shall not be paid oy
of the insurziice_proceeds and shall be the sole obligation of Borrower. If the restoration or repair
not economically feasible or Lender’s sccusity would be lessened, the insurance proceeds shall he
applied to the sum: secured by this Security instrument, whether or not then due, with the excess, |if
any, paid to Borrovier) Such insurance proceeds shall be applied in the order provided for in Section .

1t Borrower abandcas the Property, Lender may file, negotiate and settle any available insurande
claim and related mattcrs’ 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offerad 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when o7 notice is given. In either event, or if Lender acquires the Properly
under Section 22 or otherwise, Berrower hercby assigns o Lender (a) Borrower’s rights to any
insurance proceeds in an amount ot o exceed the amounts unpaid under the Note or this Security
[nstrument, and (b) any other of Borrowver’s rights {other than the right to any refund of uncarned
premiums paid by Borrower) under alivisurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propery Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts uapaicd-under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establich, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Scerrity [nstrument and shall continue 10 occupy
the Property as Borrower’s principal residence for at [¢ast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shail ‘ot be unreasonably withheld, or unlgss
extenuating circumstances exist which are beyond Borrower’-<ontrol.

7. Preservation, Maintenance and Protection of the Proparty. Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detgriorate Or commit wasic on the
Property. Whether or not Borrower is residing in the Property, Bor(ower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value 2ue to its condition. Unléss
it is determined pursuant to Section 5 that repair or restoration is ot €co wriically feasible, Borrower
shall promptly repair the Property if damaged 10 avoid further deterioration Di damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the takiig, of, the Propenty,
Borrower shall be rtesponsible for repairing or restoring the Property only if Leudar has released
procecds for such purposes. Lender may disbursc proceeds for the repairs and restorzacn in a single
payment of in a series of progress payments as the work is completed. If 1b< dnsurance |Or
condemnation proceeds are not sufficient to repair or restorc the Property, Borrower ic rot relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior (0 such an interior inspection specifying such reasonaple
cause.

= = (T = =
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8. Borrower's Loan Application. Borrower shall be i defaultif, during the Loan applicatiol
process, Borrower or any persons or entitics acting at the dircction of Borrower of with Borrower’
knowledge or consent gave materially false, misleading, or inaccurate information or statements |
Lender (or failed 10 provide Lender with material information) in connection with the Loan. Materid
representations include, but are not limited to, representations copeerning Borrower’s occupancy of th
Property as Borrower’s principal residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
Il (a) Borrower lails to perform the covenants and agreements contained in this Security Instrumen
(b} there is a legal proceeding that might significantly affect Lender's interest in the Property and/q
rights under this Security Instrument (such as a procecding in bankruptey, probate, for condemnatio
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do an
pay for whatever is reasonable or a propriate to proteet Lenders interest in the Property and righ
under this Security [nstrument, including protecting andfor assessing the value of the Property, an
sceuring and/ur renairing the Property. Lender's actions can include, but are not limited to: (a) payin
any sums secured by a lien which has priority over this Security Instrument; (b} appcaring in court; an
(¢) paying reasonabie)attorneys’ fees to protect its interest in the Property and/or rights under thy
Security Instrument, incieding its secured position in a bankruptey proceeding. Securing the Proper
includes, but is not limited to, entering the Property to make repairs, change locks, replace or boat
up doors and windows, dzain water from pipes, eliminate building or other code violations or dangero
conditions, and have utilities/tuined on or off. Although Lender may take action under this Section P,
Lender does not have to do so-and is not wnder any duty or obligation 1o do so. It is agreed that
Lender incurs no liability for pot raking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. "Chese amounts shall bear interest at the Note rate from the dafe
of disbursement and shall be payable,(wilth-such intcrest, upon notice from Lender to Borrowpr
requesting payment.

If this Security Instrument is on a leaschola; Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. [f Lender required biortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required (o malrian the Mortgage Insurance in effect. If, for
any rcason, the Mortgage Insurance coverage required -0y 1.ender ceascs t be available from the
mortgage insurer that previously provided such insurance and Rarrower was required to make separately
designated payments toward the premiums for Mortgage Insurapee; Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, lat
a cost substantially eguivalent to the cost to Borrower of the Mortzaze Insurance previously in effegt,
from an alternate mortgage insurer selected by Lender. If substantiaily eguivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay 10 Lender’ thé_amount of the separately
designated payments that were due when the insurance coverage ceased (0 be in effect. Lender will
accept, use and retain these payments as a non-refundable toss reserve in licw of Mortgage Insurange.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loariis ultimately paid|in
full, and Lender shall not be required to pay Borrower any interest or carpings on/such loss reserye.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (inue amount and
for the period that Lender requires) provided by un insurer selected by Lender again bezomies available,
is obtained, and Lender requires separately designated payments toward the premiums.for-Mortgage
Insurance. f Lender required Mortgage Insurance as a condition of making the Loan aud Borrovwer
was required (o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage [nsurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordapce
with any wrillen agreement between Borrower and Lender providing for such termination or v til
termination is required by Applicable Law. Nothing in this Section 10 affccts Borrower's obligation
to pay interest at the rate provided in the Note.

—_— =

e

ors s RS =S =S

75

[

o

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/0t {Page 8 of 15 Pages)




(0509620005 Page: 9 of 18

UNOFFICIAL COPY

Loan Now 2004417101 Data 1D: 33

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses

it may incur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgag
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree from time to tme, an
may enter into agreements with other parties that share or modity their risk, or reduce losses. Thes

agreements arc on terms and conditions that are satisfactory to the mortgage insurer and the othe
party (or parties) to these agrecments. These agreements may require the mortgage insurer o mak

payments using any source of funds that the mortgage insurer may have available (which may includ
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, an
reinsurer, any other cntity, or any affitiate of any of the foregoing, may receive (directly or indirectly
amounts Fiay derive from (or might be characterized as) a portion of Borrower's payments for Mortgag
[nsurance, i exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. [f sug
agreement provides that an affiliate of Lender fakes a share of the insurer’s risk in exchange for a shat
of the premiumspaid to the insurer, the arrangement is often termed "captive reinsurance.” Furthel

O 0
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(a) Any suzi-agreements will not affect the amounts that Borrower has agreed to pay f

r

Mortgage Insurance, or-any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wilk not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ¢irfain disclosures, to request and obtain cancellation of the Mortgage

Insurance, to have the Mortgage Irsacance terminated automatically, and/or to receive a refund of a
Mortgage Insurance premiums thot were unearned at the time of such cancellation or termination

y

I1. Assignment of Miscellaneois Proceeds; Forfeiture. All MisceHaneous Proceeds are hereby

assigned to and shall be paid to Lender

If the Property is damaged, such Misecflaneous Proceeds shall be applied to restoration or repdir

of the Property, if the restoration or repair is economically feasible and Lender’s security is npt
jessened. During such repair and restoration period, Lender shall have the right to hold suth
Miscellaneous Proceeds until Lender has had an prortunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratio in a single disbursement or in a series of
progress payments as the work is completed. Unless an‘azreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Prorecds, Lender shall not be required to pay

Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the restoration ot repair is not
cconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall pe

applied to the sums secured by this Security Instrument, whether oraot then duc, with the excess,

any, paid to Borrower. Such Miscellaneous Proceeds shall be appiicd/in-the order provided for|in

Section 2.

it

In the event of a total taking, destruction, or loss in value of the Progerty, the Miscellanequs
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dye,

with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Propcriy «n which the fair
market value of the Property immediately before the partial taking, destruction, or los¢ir value is eqhal
to or greater than the amount of the sums secured by this Security Instrument immedia «ely before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree 1m variting, the
sumns secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proces ds
multiplied by the following fraction: (a) the total amount of the sums securcd immediately before the
partial taking, destruction, or 108 in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any halance shall be paid|to

Borrower.
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fa
market value of the Property immediately before the partial taking, destruction. or loss in value is legs
than the amount of the sums sccured immediately before the partial taking, destruction, or loss ip
value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall b
applied 1o the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that th
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damage
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of th
Property or 10 the sums sccured by this Security Instrument, whether or not then due. "Opposir
Party’” means the third party that owes Borrower Miscellaneous Proceeds or the party against who
Borrower dtas a right of action in regard to Miscellaneous Proceeds.

Borruwer shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judement. could result in forfeiture of the Property or other material impairment of
Lender’s intésesein the Property or rights under this Security Instrument. Borrower can cure such|a
default and, if < ceieration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disipissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Propenty
or other material inpaiiment of Lender’s interest in the Property or rights under this Securi
Instrument. The procéeds of any award or claim for damages that are attributable to the impairmept
of Lender’s interest in tne Pyonerty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds-that are not applied to restoration or repair of the Property shall be
applied in the order provided {or in-Section 2.

12. Borrower Not Released Foibearance By Lender Not a Waiver. Extension of the time fpr
payment or modification ol amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor i -inferest of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
procecdings against any Successor in Interest of Borrower or to refusc to extend time for payment o1
otherwise modify amortization of (he sums secu ed by this Security Instrument by rcason of any demand
made by the original Borrower or any SuCcessoLs irInterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without \innitation, Lender’s acceptance of payments frgm
third persons, entities or Successors in Interest of Berrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of 20y right or remedy.

13. Joint and Several Liability; Co-signers; Successcrs and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall bejoint 2nd several. However, any Borrower
who co-signs this Security Instrument but does not cxecute the/ Note.(a "co-signer”): (a) is co-signing
this Security [nstrament only 1o mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally Gbligated to pay the sums secuted
by this Security Instrument; and (C) agrees that Lender and any other Bofrower can agree 10 extend,
modify, forbear or make any accommodations with regard 1o the terms o/ this Security Instrument or
the Note without the co-signer’s consenl.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes
Borrower’s obligations under this Security [nstrument in writing, and is appraved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security [nstrument.  Borrover-shall not (be
released from Borrowers obligations and liability under this Security Instrument unless Lender agrees
10 such release in writing. The covenants and agreements of this Security Instrument shal! bind (except
as provided in Section 20) and bencfit the Successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under th
Security [nstrument, including, but not limited to, attorneys’ fees, property inspection and valvation fecsy.
In regard 0 any other fees, the absence of cxpress authority in this Security Instrument to charge ja
specific fee W Borrower shall not be construed as a prohibition on the charging of such fec. Lendgr
may not charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary o, reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose (o make
this refund vy veducing the principal owed onder the Note or by making a direct payment to Borrower.

¥
S

e

If a refund redvdes principal, the reduction will be treated as a4 partial prepayment without af
prepayment charge qwhether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitutc a waiver of any righ
of action Borrower might have arising out of such overcharge.

15. Notices. All fi0tices-given by Borrower or Lender in connection with this Security Instrumefit
must be in writing. Any natice‘io Borrower in connection with this Security Instrument shall be
deemed to have been given 10 Borrower when mailed by first class mail or when actually delivered o
Rorrower's notice address if sent by other means. Notice to any one Borrower shall constitute notige
to all Borrowers unless Applicable Low evpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lendgr.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of addrgss
through that specitied procedure. There may be oriy pne designated notice address under this Securjty
Instrument at any one time. Any notice to Lender siiall be given by delivering it or by mailing it py
first class mail to Lender’s address statced hercin unless L<nder has designated another address by notice
to Borrower. Any notice in connection with this Security [-stiument shall not be deemed to have begn
given to Lender until actually received by Lender. If anysotice required by this Security Instrumanl
is also required under Applicable Law, the Applicable Law requiren.ent will satisfy the corresponding
requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. his Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propety & located. All rights apd
obligations contained in this Security Instrument are subject to any requirements and limitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract
or it might be silent, but such silcnce shall not be construed as a prohibition uguipst agreement by
contract, In the event that any provision or clause of this Security Instrament of the Note conflipts
with Applicable Law, such conflict shall not affect other provisions of this Security Insirument or the
Note which can be given effect without the conflicting provision.

—

—
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As used in this Security [nstrument: (a) words of the masculine gender shall mean and includ
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean an
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligatio
10 Lake any action.

7. Borrower'’s Copy. Borrower shall be given once copy of the Note and of this Securit
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§
"Interest in the Property’ mcans any legal or bencficial interest in the Property, including, but nc
limited to, those beneficial interests transferred in a hond for deed, contract for deed, installment salg
contract or.cscrow agreement, the intent of which is the transfer of title by Borrower at a future da
10 4 PUFLLASLT.

If all 5t any part of the Property or any Interest in the Property is sold or transferred (or (if
Borrower is .03 a natural person and 4 benelicial interest in Borrower is sold or transferred) withotit
Lender’s prior satiteen consent, Lender may require immediate payment in full of all sums secured by
this Security Instrimcnt. However, this option shall not be exercised by Lender if such exercise |is
prohibited by Applicable Law.

If Lender exercises'tis option, Lender shall give Borrower notice of acceleration. The notige
shall provide a period of no¢ lpss than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrowpr
fails to pay these sums prior to/the expiration of this period, Lender may invoke any remedigs
permitted by this Security Instrumeil without further noticc or demand on Borrower.

19. Borrower's Right to Reinsiaiz After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfsiecment of this Security Instrument discontinued at any time
prior o the earliest of: (a) five days before vale ##-the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabic Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforciny this Security Instrument. Those conditions 4re
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument apd
the Note as if no acceleration had occarred; () cures any d.f2ult of any other covenants or agreemens,
(¢) pays ali expenses incurred in enforcing this Security/ [pstrument, including, but not limited {o,
reasonable attorneys fees, property inspection and valuaiion feas. and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require Lo assure that<ender’s interest in the Property
and rights under this Security [nstrunent, and Borrower’s obligation-to p2y the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise previded under Applicable Law.
Lender may require that Borrower pay such reinstatcment sums and cxpensesiin one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) cerufied check, bank chegk,
treasurer’s check or cashier’s check, provided any such check is drawn upon an/irctitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic inids Transler.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hercry shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall noiaoply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercy
in the Note (together with this Sceurity Instrument) can be sold one or more times without prior notig

{0 Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collec

servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also migh

he one or more changes of the Loan Servicer unrelated 1o 4 sale of the Note. If there is a change
the Loan Servicer, Borrower will be given written notice of the change which will state the name at
address of the new Loan Servicer, the address 10 which payments should be made and any oth
information RESPA requires in connection with a notice of transier of servicing. If the Note is 50
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, th
morigags fosn servicing obligations to Borrower will remain with the Loan Servicer or be transferrs

€
5
Periodic Payments due under the Note and this Security Instrument and performs other mortgage lodn
t
¢
d

—

a1
d
e
d

10 2 successarLoan Servicer and are not assumed by the Note purchaser unless otherwisc provided by

the Note purchzser.

Neither Porrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litiganv.or_the member of a class) that arises from the other party’s actions pursuant fo

this Security Instrumént G that alleges that the other party has breached any provision of, or any du
owed by reason of, this Séearity Instrument, until such Borrower or Lender has notified the other pag

y
ty

(with such notice given in coapliance with the requircments of Section 15) of such alleged breach and
afforded the other party heréio‘a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provide; a time period which must elapse before certain action can be takan,
that time period will be deemed to b¢ reasonable for purposcs of this paragraph. The notice jof
acceleration and opportunity to cure-given to Borrower pursuant to Section 22 and the notice jof
acceleration given 10 Borrower pursuait to_Section 18 shall be deemed to satisfy the notice apd

opportunity to take corrective action provisions.af this Section 20.

21. Hazardous Substances. As used in' this Section 21: (2) "Hazardous Substances” are thgse
substances defined as toxic or hazardous substancss, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cortaining ashestos or formaldehyde, apd
radioactive materials; (b) "Environmental Law" means fedcral laws and laws of the jurisdiction where

the Property is located that relate to health, safety or environmental protection; (c) "Envimnmen‘:
Cleanup” includes any response action, remediat action, or removal action, as defined in Environmen

al
al

Law; and (d) an "Environmental Condijtion” means a conditionthat can cause, contribute to, |or

otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sierage, of release of gny
Hazardous Substances, or threaten to telease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is|in
violation of any Environmental Law, (b) which creates an Environmental Condiiion, ot (¢) which, due
10 the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, uie,/ UT storage|on
the Property of smail quantities of Hazardous Substances that are generally recugrized to |be
appropriate to normal residential uses and o maintenance of the Property (including, but not limiled

10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, deman

lawsuit or other action by any governmental or regulatory agency or private party involving the Propert
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) an
Environmental Condition, including but not limited (o, any spitling. leaking, discharge, release or threa
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releay

of a Hazardous Substance which adversely affects the value of the Property. If Borrowet learns, or

notified by any governmental or regulatory authority, or any private party, that any removal or othg

remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall prompt
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall crea
any obligation on Lender for an Environmental Cleanup.

NONSUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

i

(e

i

o

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration followi
Borrower's bieach of any covenant or agreement in this Security Instrument (but not prior
acceleration unser Section 18 unless Applicable Law provides otherwise). The notice shall speci
(a) the default; (s} <he action required to cure the default; (c) a date, not less than 30 days from t
date the notice is givei to Borrower, by which the default must be cured; and (d) that failure to cu
the default on or befor: the date specified in the notice may result in acceleration of the sums secur
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noti
shall further inform Borrow>r of the right to reinstate after acceleration and the right to assert in t
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerati

e
€
d
e
e
n

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender jat

its option may require immediate p2yment in full of all sums secured by this Security Instrum
without further demand and may forccsse this Security Instrument by judicial proceeding. Len
shall be entitled to collect all expenses ivzorred in pursuing the remedies provided in this Section 2
including, but not limited to, reasonable at ornevs’ fees and costs of title evidence.

t

23. Release. Upon payment of all sums cccuted by this Seccurity Instrument, Lender shall reledse

this Security Instrument. Borrower shall pay aly fecordation costs.  Lender may charge Borrower

fee for releasing this Security Instrument, but oniyAf the fce is paid to a third party for serviges

rendered and the charging of the fee is permitted under”Applicable Law.

34, Waiver of Homestead. In accordance with [flipois law, the Borrower hereby releases and

waives all rights under and by virtue of the Illinois homestoad exemption laws.

5. Placement of Collateral Protection Insurance. Upicsy Borrower provides Lender with
evidence of the insurance coverage required by Borrowers wgreeinent with Lender, Lender may
purchase insurance at Borrower’s expense 10 protect Lender’s intereats in Borrower's collateral.  This
insurance may, but need not, protect Borrower’s intercsts. The coverzgechat Lender purchases may
not pay any claim that Borrower makes or any claim that is made agains 30rfOwer in connection wiith
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidence that Borrower has obtained insurance as required by Borwwer's and Lendgr’s

agreement. If Lender purchases insurance for the collateral, Borrower will be rezporsible for the cas

ts

of that insurance, including interest and any other charges Lender may impose in conrection with the
placement of the insurance, until the effective date of the cancellation oF expiration eiiie insurance.
The costs of the insurance may be added to Borrower's tota] outstanding balance or odligaiion. The

costs of the insurance may be more than the cost of insurance Borrower may be able to Ghtain on|i
OWn.
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BY SIGNING BELOW. Borrower accepts and agrees 1o the lerms and covenants contained |
this Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it.

THERESA K. CAMPBELL -—Borrower

—

=]

R & {Space Below This Line For Acknowledgment]
State of ILLINOIS 3
County of {Loo™ §

The fgregoing instrument’was acknowledged before me this

b/tkaay of Mﬂ( Y‘L}\_

2004 | hy
ERIC CAMPBELL AND THLP.ESA K. CAMPBELL

/" Notary Pub

R
?u&:}ﬂ/h\/ lﬁ,\/f_-e/

/;!_Q,/ufﬂ g el £

lic

" TEFICIAL SEAL
r{OBERTA LEVIE
NOTARY PUgLC, STATE OF ILLINOIS
My CommissioT Expires 08/26/05

My commissimn Cxpires: g ) L -0 «\[
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Borrower: ERIC CAMPBELL

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of March, 2005, and is incorporated into 4 il

<hall be decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secu

Tty

Instrument"} of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note [fo

CHICAGO BANCORP (the "Lender”) of the same date and covering the Property described in
Security Instrument and located at:

470 W. MAHOGANY CT., UNIT 302
PALATINE, ILLINOIS 60067
[Property Address]

the

The Property inzivdes 2 unit in, together with an undivided interest in the common clements of} a

condominium prajec, known as:
THE GROVES OF PALATINE

[Name of Condominium Project]

(the "Condominium Projeci®;- If the owners association or other entity which acts for the Condominipm

Project (the "Ownets Association”) holds title to property for the benefit or use of its members

shareholders, the Property alse”includes Borrower's interest in the Owners Association and the uses,

procceds and benefits of Borrower’s uierest.

CONDOMINIUM COVENANTS. Ir addition to the covenants and agreements made in the Secufi

Instrument, Borrower and Lender further coveaant and agree as follows:
A. Condominium Obligations. Borrowci shall perform all of Borrower’s obligations under

Condominium Project’s Constituent Bocuments. ~11e "Constituent Documents” are the: (i) Declaratjon
or any other document which creates the Condeminium Project; (i) by-laws; (iii) code of regulatiqns;
and (iv) other equivalent documents. Borrower sha'l sromptly pay, when due, all dues and assessmants

imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associstion maintains, with & generally accepted
insurance catrier, a "master” or "blanket” policy on the Consominium Project which is satisfactory to

Lender and which provides insurance coverage in the amcunts fincluding deductible Jevels), for
periods, and against loss by fire, hazards included within the te/m "extended coverage,” and any of
hazards, including, but not limited to, earthquakes and floods, fropy which Lender requires insura
then: (i) Lender waives the provision in Section 3 for the Periodic Favment to Lender of the ye
premium installments for property insurance on the Property; and (i) Boirower’s obligation under Secl
5 to maintain property insurance coverage on the Property is deemed salisfizd t0 the extent thal
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tevm of the loan.

Borrower shall give Lender prompt notice of any lapse in required properiy”lrsurance Covey
provided by the master or blanket poticy.

the
her
ce,
urly
ion
the

age

In the event of a distribution of property insurance proceeds in licu of restoration or (epair {ollowing
a loss to the Property, whether to the unit or 1o common clements, any procecds payabie 1y Borrgwer

are hereby assigned and shall be paid to Lender for application to the sums secured by the Secy
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

rity

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure [that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, jand

extent of coverage 1o Lender.
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D. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, payable

1o Borrower in connection with any condemnation or other 1zking of all or any part of the Property,

whether of the unil or of the common elements, or for any conveyance in lien of condemnation,

d

hereby assigned and shall be paid (o Lender, Such proceeds shall be applied by Lender to the sums

secured by the Sccurity [nstrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, cxeept alter notice to Lender and with Lendef’s

priof writien consent, either partition or subdivide the Property or consent to: (i) the abandonment pr

termination of the Condominium Project, except for abandonment ot termination required by law in

the

case of substantial destruction by fire or other casualty ot in the case of a taking by condemnation pr
eminent domain; (i) any amendment 1o any provision of the Constituent Documents if the provision|is
for the express benefit of Lender; (iii} termination of professional management and assumption of self-
management-of the Owners Association; or (iv) any action which would have the effect of rendering the

public liability insurance coverage maintained by the Owners Association unacceptable o Lender.

F. Remesiés. If Borrower does not pay condominium ducs and assessments when due, then Lender
may pay them.( Aay amounts disbursed by Lender under this paragraph F shall become additional dgbt
of Borrower secuzed by the Security Instrument.  Unless Borrower and Lender agree to other terms |of
payment, these amovnt shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, xpon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW,-sorrower accepts and agrees 1o the terms and coyesants contained in

Condominium Rider. )

.............. - cerrenerinneeeeeneeen (S0

this

........................................ ' ’/"(Sml)

THERESA K. CAMPBELL —Borrower
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LEGAL DESCRIPTION

Legal Description:

PARCEL I

Unit 1-306 in The Groves of Palatine Condominium as delineated on a survey of the following described real estate:

Certain Lots in The Groves of Palatine Subdivision, being a Subdivision of part of the South 1/2 of Section 15, Township|42 North,

Range 10, Fast of the Third Principal Meridian, in Cook County, Illinois.

Which survey is attach2d as Exhibit "A" to the Declaration of Condominium recorded December 30, 2002 as Document Number

0021458156 as amended Tram time to time, together with its undivided percentage interest in the common elements.

PARCEL 2:

Easement for ingress and egress tor.tne benefit of Parcel 1 over Lots 11 and 12 (common area) as created by the Declaratjon of
Covenants, Conditions, Restrictions and Easements for The Groves of Palatine Homeowners Association recorded Octobpr 1, 2001 as
Document Number 0021076634 and 4s amerded from time to time, in The Groves of Palatine Subdivision, being a Subd{vision of the
Southeast Quarter of Section 15, Township 42 North, Range 10 East of the Third Principal Meridian, in Cook County, Hlinois.

PARCEL 3:

The exclusive right to the use of Parking Space P1-11 aid Sterage Space S1-11 as limited common elements as delineated on that

survey attached as Exhibit "A" to Declaration recorded as Dacument 0021458156.

Permanent Index Number:

02-15-301-047-1017

Property Address:

470 W. Mahogany Ct., Unit 302
Palatine, IL 60067
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