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DEFINTTIONS

Words used in multiple sections of this doctmen) are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulesragarding the usage of words used in this document are
also provided in Scetion 16.

(A) "Security Instrument” means this document, which isidxedMarch 1, 2005
together with all Riders to this document.
(B) "Barrower” is Jennifer Jones, UNMARRIED WOMAN

Borrower 1s the mortgagor under this Sceurity Instrument,

(C) "MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaiic: that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is ADVANTAGE MORTGAGE CONSULTING INC.

Lender isa CORPORATION

organized and cxisting under the laws of THE STATE OF ILLINQIS

Lender's address is 1700 SOUTH MICHIGAN AVENUE, SUITE #203

CHICAGD, ILLINOIS 60615

(E) "Note” mcans the promissory note signed by Borrower and datedMarch 1, 2005

The Note states that Borrower owes Lender One Hundred Twenty-Nine Thousand One

Hundred and 00/100 Dollars
(U.8.$129,100.00 ) plus interest. Borrower has promtised to pay this debt in regular Periodic
Pay:Zents and to pay the debt in full not later than March 1, 2035

(F) "Prsperty” means the property that is described below under the heading "Tramfer of Rights in the
Property.

(G) "Loan!"mems the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders” mears 21 Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to be exctuted by Borrower [check box as applicable):

[ ] Adjustable Rate Rider :‘ Condominium Rider [ Second Home Rider
Ralloon Rider | Planned Unit Development Rider 14 Family Rider
VA Rider CJ Twoekly Payment Rider ] Other(s) [specify]

() "Applicable Law"” means all contreiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordzrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Assaciation Dues, Fees, and Asressments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fedpirly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of/1iiids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated/through an electronic terminal, telephonic
instrument, compuler, or magnctic tape so as to order, inslruct, or sathorize 2 financial institution to debit
or credit an account. Such term includes, bul is not limited to, noini-of-sale transfers, automated teller
machine transactions, translers Initiated by telephone, wire (ransies;, and automated clearinghouse
transfers.

(L) "Escrow ltems" mecans those items that are described in Scetion 3.

(M) "™Miscelluneous Proceeds' means any compensation, scitlement, award of danages, or procecds paid
by any third parly (other than insurance proceeds paid under the coverages descrided in Section 5) for: (i)
damage (o, or dostructivn of, the Properly: (it} condemination or other taking of (Il o1 any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv} misrepresentations of, orsiniszians as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estale Sceulemenl Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suceessor legislation or vegulation that governs the same subject matter. As used
in this Securily lustrument, "RESPA™ refers Lo all requirentents and restrictions that are imposed in regard
to a "federatly relatcd mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrewer™ means any party thal has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (il) the performance of Borrower's covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, the following described properly located in the
COUNTY [Type of Recording Jurisdiction)
of CLok [Wame of Recording Jurisdiction):

See Legal description attached hereto and made & part hereof

Parcel 1D Number: 25-10-408-021-0000 which currently has the address of
10100 5. Eberfiart Avenue [Street}
Chicago [City], Illinois 60628 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler” scected on the property, and all
sasements, appurtenances, and fixtures now or hercafier & part of tee‘praperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregning is referred {o in this
Sccurity Instrument as the "Property." Berrower understands and agrees that MERS holds only legal title
to the interests granted by Borrewer in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the/righit: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and seluthe Property; and to
take any action required of Lender including, but not limited to, releasing and cancciirg ihis Security
Tnstrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveysd and has
the right to morlzage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrower warrams and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pav when due the principal of, and intercsi on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsgpay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Seeurity Instrument shall be made in U.S.
currency. However, if any check or other instrument reeeived by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or moere of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (o) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the [ecation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curfent without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymends in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.” I# each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on saarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currel i1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retdn them o Borrower. {1 not applied carlicr, such funds will be applied to the outstanding
principal balance und¢r-ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuure against Lender shall relieve Borrower from making payments due under
the Note and this Security Ixsirament or performing the covenants and agreements secured by this Security
Instrument.

2. Applicution of Payments ex Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lepder shall be applicd in the following order of priority: (a) interest
due under the Note; () principal due wnded the Note: (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periadic Paymient [0 1he order in which it became due. Any remaining amounts
shall be applicd first 1o lale charges, second tolany bthor amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrewer-iov o delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymesmay be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment 1s outstanding, Lender may apply any payment received
from Borrower to the repayment of ihe Periodic Payments if faad to the extent that, each payment can be
paid in full. Tu the extent that any cxcess exists after the payment/ts applied {o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayiment charges and thea as deseribed in the Wote,

Any application of payments, insurance procceds, or Miscellaneous Praceeds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of tie Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day reriodic Payments are due
under the Note, until the Note is paid in [ull, a sum (the "Funds") to provide for pa/ment of amounts due
for: (a) taxes and assessmends und other items which can altain priority over this Security natrument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Properdv, if any; (c)
premivms for any and all insurance required by Lender under Section 3: and (d) Mortguge Insurance
premiums, if any, ov any sums payable by Borrower to Lender in licu of the payment o1 Mortgage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At crigination or at any time during the term of the Loan, Lender may require that Community
Association Dhues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lent, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seetion. Borrewer shall pay Lender the Funds [or Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Tscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds Tor any or all Tserow Ilems at any thue. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
40249679
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due for any Bscrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reeeipts evidencing such payment within such time period as Lender may require,
Borrewer's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Insirunient, as the phrase "covenant and agreement”
is used in Section 9. 11 Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower [ails 1o pay the amount due lor an Gscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Bscrow Ttems at any time by a notice given in
accordance with Scction 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal are then required under this Section 3.

Cander may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and (b) nut 1o exceed the maximum amount a lender can
require dadie RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasenable dstiviales of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds sheir, be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entzy{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bk, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Letidar shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, op'verifying the Escrow [tems, unless Lendor pays Borrower interest on the
Funds and Applicable Law pernutsLaader 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest wabpspaid on the Funds, Lender shall not be required to pay Borrower
any inlerest or carnings on the Funds, Wrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gove o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escitvw, as delined under RESPA, Lender shall account to
Borrower for the excess [unds in accordance with KESPA. [f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrewer 85 toquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in afesardance with RESPA, but in no mere than 12
monthly payments. [{there is a deficiency of Funds held in 50w, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay o Leader the amount necessary to make
up the deficiency in zccordance with RESPA, but in no more than IZ'manthly payments.

Upon payment in full ol all sums seeured by this Security Instrutacic. Lender shall promptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shatl pav all taxes, assessments, charges fines, and impositions
altributable 1o the Properly which can allain priority over this Security Instrumesc, le2sehold payments or
ground rents on the Property, iCany, and Community Association Dues, Fees, and A'sess nents, if any. To
the cxtlent that these items are Eserow llems, Borrower shall pay thent in the manner provide” in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security [ustiument unless
Borrower: (a) agrees in writing o the paviment of the obligation secured by the lien in a manner 2cceptable
to Lender, but only so long ws Borrower (s performing such agreement; (b) contests the lien in'good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures rom the holder of the Hen an agreement satisfactory to Lender suberdinating
the lien to this Scencity Instrument. 15 Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Seeurily Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days ol the date on which that notice is given, Borrower shall satisty the lien or take one or
more ol the actions set ferth above in this Section 4.

Lender may require Borrower to pay a one-time charge [or a rcal estate tax verification and/or
reporting scrvice used by Lender in connection with this Lean.

5. Property lnsurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, havards included within the term "extended coverage," and any
other hazards including, but not limited (o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be muintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right“to) disapprove Borrewer's choice, which right shall not be cxercised unreasonably. Lender may
requirc Gotrower o pay, in conncction with this Loan, either: {a) a one-time charge for flood zone
determindtion. certification and tracking services; or (b) a one-time charge for flood zone determination
gcs cach time remappings or similar changes oceur which
reasenably mighw affect such determination or eerlification, Borrower shall also be responsible for the
payment ol any focs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoheadetermination resulting from an objection by Borrower.

If Borrower fails to siintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionsand Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of covérage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower sequity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide dragter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuzines” coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower securcd by this!Sceurity Tnstrument. These amounts shall bear interest
at the Note rate [tom the date of dishursement andssipll be payable, with such interest, upon notice from
Lender to Borrower requesting paymient.

All insurance policies required by Lender and rencyaiy of such policies shall be subject to Lender's
right to disapprove such policics, shalt include a standadd ivnorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall hotc'the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. [ Borrower obtains any form of insurance coverage/not otherwise required by Lender,
for damtage 1o, or destraction of, the Property, such policy shall ineltde/a. standard moertgage clause and
shall name Lender as mortzagee and/or as an additional loss payee.

I the event of loss, Boerower shall give prompt notice 1o the insuranc: casrier and Lender. Lender
may make prool of loss 1 not made promptly by Borrower. Unless Lender ana Forrower otherwise agree
in writing, any insurance proveads, whethier or not the underlying insurance was reqiired by Lender, shall
be applied (o restoration or repair ol the Property, if the resloration or repair is econvitally feasible and
Lender's securily is not lessencd, During such repair and restoration period, Lender shalldiave the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property'to ensure the
work has been completed 1o Lender's satisfaction, provided that sueh inspection shall be ‘unuertaken
promptly. Lender may disburse proceeds for the repairs and restoration in @ single payment or in a series
ol progress payments ax the work s completed. Unless an agreement s made in writing or Applicable Law
requires interest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or ofher third parties, retained by
Borrower shatl not be paid oul of the nsurance proceeds and shall be the sole obligation of Borrower. If

and certificaiion services and subsequent char

the restoration or repair 1s not coonomically Teasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied W the sums scenred by this Security Instrument, whether or not then due, with
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the excess, 11 any, paid to Borrewer. Such insurance procecds shall be applied in the order pravided for in
Section 2.

If Borrower abandons the Property, Lender may (ile, negotiate and settle any available insurance
claim and related maliers. 117 Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has oflered to seltle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is wiven. [n either ¢vent, or if Lender acquires the Property under
Scetion 22 or otherwise, Borcower hercby assiens to Lender (a) Borrower's rights to any insurance
proceeds in an amount not Lo exveed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights {other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, msofar as such rights are applicable to the
coveiage ol the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ariounts unpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the excention of this Security Instrument and shall continue to occupy the
Property as Bofrmyrer's prineipal residence Tor at least une year alter the date of occupancy, unless Lender
otherwise agrees <n s4ritine, which cousent shall net be unreasonably withheld, or unless extenuating
circumstances exist whicheare beyond Borrower's control

7. Preservation, Maiutenance und Protection of the Property; Inspections. Borrower shall not
destroy, damage or hmpair” the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borreyderiis residing in the Property, Borrower shal! maintain the Property in
order to prevent the Property from deteriorating or deercasing in value due to its condition. Unless it is
determined pursuant o Section 3 that/repair or restoration is not cconontically feasible, Borrower shall
promptly repair the Proporty if dambged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid o connecton with damage 1o, or the laking of, the Property, Borrower
shall be responsible Tor repairing or restoring (ne Troperty only it Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the vepalis and restoration in a single payment or in a series of
progress payments as the work is completed. [ thesipsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrewer is not rehiered sl Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients on the Property. Lender shall give
Borrower notice al the time of or prior te such an interior inspectiotespecifying such reasonable cause

8. Borrower's Loun Application. Borrewer shall be in defawity(. during the Loan application
pracess, Borrower of any persons or entilics acting at the direetion of Rorrower or with Borrower's
knowledge or consent gave ntterially [alse, nusleading, or maccurate infornition. or statements to Lender
(or failed to provide Lender with material information) in connection “with the Loan. Material
representations include, but are not hmited to, representations cancerning Borrow/r's becupancy of the
Propertly as Borrower's principal residence,

9. Protection of Lender's Tnderest in the Property and Rights Under this Security Vastrument. IT
fa) Borrower (ails Lo perform the covenenls and agreements contained in this Security Instrurient. (b) there
is a legal proceeding that nicht significantly alfeet Lender's interest in the Property and/or rights under
this Security Instrumient (such as & proceeding m bankrupicy, probate, for condemnation or florfeiture, for
enforcemtent of a lien which nay altain priority over this Security Tnstrument or 1o enforce laws or
regulations), or (¢) Borrewer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale 1o protect Leader's interest in the Property and rights under this Security
Instrument, including protecting andsor assessing the value of the Property, and securing and/or repairing
the Property, Lender' s actions can include, but are not limited Lo (8) paying any sums secured by a lien
which has priority ever this Sceurity fustrument; (b) appearing in court; and (e) paying reasonable
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attorneys’ fees to proteet ils interest in the Property and/or rights under this Sccurity Instrument, including
its securcd position in a bankrupley procecding. Sceuring the Property includes, but is not limited to,
entering the Properly 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaic building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. I1Cis agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon nolice lrom Lender to Borrower requesting
paynient.

12.this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease It Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender dgiees o the merger in writing,

10. Mertgage Insurance. IF Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall hay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irisujance coverage requited by Lender ceases o be available from the mortgage insurer that
previously provided $zch insurance and Borrower was required to make scparatcly destgnated payments
toward the premiums/for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiathy“Cquivident o the Mortzage Insurance previously in offcet, at a cost substantially
equivalent 1o the cost 1o/ Borrewer of the Morlgage Insuranee previously in effect, from an alternate
mortgage msurer selected 1y fender, 0 substaniially equivalent Mortgage Insurance coverage is not
available, Borrewer shall contingC wypay 1o Lender the amount of the separately designated payments that
were duc when the Insurance coverpge ceased to be in effcel. Lender will accept, use and retain these
paymenls as a non-relundable losstrearve in licw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tl that'the Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢anings on such loss rescrve. Lender can no longer require loss
reserve paynients i Mortgare ITnsurance coveraZe G the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agmin hecomes available, 1s obtained, and Lender requires
separately designated payments toward the premiungs i Mortgage Insurance. It Lender required Mortgage
Insurance as a condition ol making the Loan and Brreser was required 1o make separately designated
payments toward the promivims for Mortgage Insurancy; Dorrower shall pay the premivms required to
maintain Mortgzage Tnsurance in elfect, or o provide S acn-refundable loss reserve, until Lender's
requircment [or Mortgage Tnsurnee ends i accordance with oby writlen agreement between Borrower and
Lender providing for such wrovination or until termination 1 requided by Applicable Law. Nothing in this
Section 10 affcets Borrower's obligation to pay intorest at the rate providcd in the Note.

Mortgage Tnsurance remmburses Lender (or any entity that purdaicey the Note) for certain losses it
may incur i’ Borrower does not repay the Loan as agreed. Borrower 3 nsi a party to the Mortgage
Insurance.

Mortgage insurers evalnate their totad visk on all such insurance in force (rein lime to time, and may
enter into agreenients with other parties that share ar modify their risk, or reduceosses. These agreements
are on terms and conditions that are satisfactory Lo the mortgage msurer and the othér pajty {or parties) to
these agreements. These agrestients niy requice e mortsaoe insurer o make payments 1.oIng any source
of funds that the mortgaee insarer Ny have avaitable (which may include {unds obtained trom Mortgage
Insyurance premiums).

As a result of these agrecients. Leader, any purclaser o the Note, another insurer, aiy re'nsurer,
any other enlily, or any affiliate ol any of the foregoing, nuy receive (direetly or indirectly) anwounts that
derive from {or might be characterized as) a portion o Borrower's payments for Morlgage Insurance, in
exchange for sharing or modilving the mortgage nsurer's risk, or reducing losses, 1f such agreement
provides thal an alliliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement 1s often termed "captive reinsurance.” Further:

{2) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgave Insuranee, and thev will not eatitie Borrower to any refund.
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(hy Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned Lo and shall he paid o Lender.

It the Property s damaged, such Miscellancous Proceeds shall be applicd (o restoration or repair of
the Property, il the restoration or repair 18 economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until-Cender has had an oppartunity to inspeet such Property o ensure the work has been completed to
Lendeis satisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs/and-restoration in o single disbursement or in o scries of progress payments as the work is
completed, Unless an agrecment s made in writing or Applicable Law requires interest to be paid on such
Miscellanesus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceilancous Frazeeds, I e restoration or repair Is not ceanomically feasible or Lender's security would
be lessened, the Misciilancous Proceeds shall be applicd o the sums sceured by this Security Instrument,
whether or not thenlye,_with the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

In the event of a (Otl thing, destroction, or loss 1 value ol the Property, the Miscellancous
Proceeds shall be applicd wahe sums secured by this Seearity istrument, whether or not then due, with
the excess, il any, paid to Borroor.

In the event ofa partial Gk, sestruction, er loss in value of the Property in which the fair market
value ol the Preperty immediately Gelhee the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums <oured by this Seeurity Instrument immediately before the partial
taking, destruction, or loss i value, wnléyy Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall’ besreduced by the amount of the Miscellancous Proceeds
multipiicd by the [ollowing fraction: () the wial_amoeunt of the sums sceured immediately before the
partial taking, destruction, or less inovalue ditided, by (b) the [air market value of the Property
immediately betore the partiaf twking, destruction, or hss4n value. Any balance shall be paid to Borrower.

n the event of a partial taking, destruction, or loss 2o yalue of the Property in which the fair market
valug of the Property immediately helore the partial taking Zgestraction, or loss in value is less than the
amount of the sums seeured immediately befure the partiar lang, destruction, or loss in value, unless
Borrower and Lender othervise agree nowriting, the Miseellaneous Thoceeds shall be applied to the sums
secured by this Sceurity Instrunent whether or not the sums are théa due

If the Property is abandoned by Borrower, or 1 after noticeDy Lender to Borrower that the
Opposing Party (as defined 1 the next sentenee) offers to make an awaerd/o setile a claim for damages,
Borrower fails 1o respond to Lender within 30 days aller the date the noticeas-given, Lender is authorized
to eollect and apply the Miscellancous Proceeds either o restoralion or repair of, the Property or to the
sums secured by thix Sceurity Insteument. whether or not ten due. "Opposing Parly" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellancous Proceeds

Borrewer shall be e defandt i any action or proceedine, whether civil or erimsinal, 14 pegun that, in
Lender's judmment, could result in forteiture of the Property or other malerial impairmens of Lender's
interest in the Mroperty or richts vader this Scenrity Instrunent. Borrower can cure such a acial and, if
acceleration has oconrred, refnstate as provided i Section 19, by causing the action or proceeding to be
dismissed with a ruling thar in Lender's judement, prectydes lorleiture of the Property or other material
impairment of Lender's nterest i the Property or eights under this Seeurity Instrument. The proceeds of
any award or claim Tor damages that are attribitable 1o the impairment of Lender's interest in the Property
arc hereby asstgned and shall be paid w Lender.

All Miseellancons Procecds that ere not applicd 1o restoration or repair of the Property shall be
applied in the order provided fur in Section 2

12. Borrower Not Released; Forbearanee By Lender Not i Waiver, [xtension of the time for
payment or modification of aertization of the sums secured by this Security Insirument granted by Lender
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to Borrower or any Suceesser in Intercst of Borrewer shall not operate to release the liability of Borrower
or any Successors 1n Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest o Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s aceeplance ol payments [rom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Suceessors und Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security, Instrument only to mortgage, prant and convey the co-signer's interest in the Property under the
terms 61 this Security Instrunwent; (b is not personatly obligated to pay the sums secured by this Security
Instrurienisand (¢) ogrees that Lender snd any other Borrower can agree to extend, modify, forbear or
make any.aCocmmaodations with regard to the ters of this Securily Instrument or the Note without the
co-signer' sonient.

Subject td Whe provisions of Scetion |8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sceurity Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's righ/s and heneftts wnder this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations anddability undor this Sceority Instrument unless Lender agrees to such release in
writing. The covenants andfadeements of this Security [ostrument shall bind {except as provided in
Section 20) and benelit the sicecssers and assizns of Lender,

14. Louan Chuarges. Lendds may charge Borrower {ees Tor serviees performed in connection with
Borrower's default, Tor the purpose/oliprotecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but i dimited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence v eanress authorily in this Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as @ prohihition en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurify Instrument or by Applicable Law.

I1 the Lean is subject oo law which sels nsingn foan charges, and that law is {inally interpreted so
that the interest or other Toan charges collected ortedne colleeted in connection with the Loan exceed the
permitted limits, then: () any soch Toan charge shali b seduced by the amoeunt necessary to reduce the
charge to the permitted Hinit and (B) any sums already colloctad from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lendor may choase © jaake this refund by reducing the principal
owed under the Note or by msking o direet pavment to “Borrowes I a relund reduces principal, the
reduction will be treated s @ purtial prepiyment without any (prepavment charge (whether or not a
prepayment charge is provided Tor under the Note), Bomrower’s aceerianee of any such refund made by
direct payment to Boreawer will constitute o watver of any right ol actibrin3orrower might have arising out
of such overcharge.

15. Natices. All notices siven by Borrewer ar Lender in connecton with this Security Instrument
must be in wriling. Any natice 1 Borrower 10 conneetion with this Sceurity Tnsiryment shall be deemed to
have been given to Borrower when mailed by [irst class mail or when actually delivered to Borrower's
notice address i sent by other nicims. Notice w any one Borrower shall constitute natics toall Borrowers
unless Applicable Law expressly requires othenwize. The notice address shall be the Zroperty Address
unless Borrower has dusignated o substitute notiee address by notice (o Lender. Borrower spall promptly
netify Lender of Barrewer's clinge of address, 11 Lendar speeifies a procedure for reporting Porrower's
change of address, then Borrower <hall only report a chinge of address through that specified ‘procedure.
There niay be only one desiopsted notive addeess under this Seeurity lostrument at any one time. Any
notice to Lender shall be given by delivering it or by matling it by [irst ¢lass mail to Lender's address
stated hercin unless Lender has destznated another address by notice 1o Borrower. Any notice in
connection with this Security Tustrument shall not be deemed to have been given to Lender undil actually
received by Lender. I0any nolice required by this Seeurity Instrument Is also required under Applicable
Law. the Applicable Law requirement will sitialy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ali rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicahle Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause ol this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ol this Security Instrunient or the Note which can be
given effect without the conllicting provision.

As used in this Sceurity Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the fuminine gender; (b) words in the singular shall mean and
include the plural and viece versa; and (¢) the word "may" gives sole discretion without any obligation to
take pdy action.

170 Barrower's Copy. Borrower shall be given ene copy of the Note and of this Sceurity Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest tnabz Property™ means any legal or benelicial interest in the Property, including, but not limited
to, those batielicial interests transferred 1 a bond for deed, contraet for deed, installment sales contract or
escrow azreemdni, the intent of which is the tansfor of title by Borrower at a future date to a purchaser.

IT all or any partsi the Property or any Interest in the Property is sold or transterred {(or it Borrower
is not a natural perdon/and a beneficial inicrest in Borrower iy sold or transferred) without Lender's prior
written consent, Lcidler may require immediate payment in full of all sums secured by this Security
Instrument. Howcever, this spden shall not he exercised by Lender if sueh exercise is prohibited by
Applicable Luw.

I Lender exercises this oplion, i Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borrower must pay aledumss seeured by this Sceurity Instrument. If Borrower fails to pay
these sums prior 1o the expiration of ubls/period. Lender may inveke any remedies permitted by this
Security Instrument without further notice’n demand on Borrower,

19. Borrower's Right te Reinstate Afier Mceceleration. £ Borrower meets certain conditions,
Borrower shall have the right 1o have coforcersent=af this Sccurity Instrument discontinued at any time
prior to the carliest ofr (8) fIve duys before sale GE4ne Property pursuant to Section 22 of this Security
Instrument; (b} such other period us Applicable Law fighespectty for the termination of Borrower's right
to reinstate: or (<) entry ol a judgment enforcing (hi€ Scomrity fnstrument. Those condilions are that
Borrawer: (a) pay< Lender all sums which then would be dac Ander this Security Instrument and the Note
as [ no aceeleration had occurred: () cures any defaalt ol awy other.covenants or agreements; (¢) pays all
expenses incurred in enforcing this Seeurity Tostrument, including,‘but hot limited to, rcasonable attorneys'
fees, property inspection and valuation fees. and other fees incurrea=ior the purpose el protecting Lender's
interest in the Property and rights under tis Scearity Instruments and (dpcakes such action as Lender may
reasonably require to assure thut Lender's faterest in the Preperty and/rights under this Security
Instrument, and Borrower's oblization to pay the sums seeured by this Secdrily instrument, shall continue
unchanged unless s otberwise provided under Applicable Low, Lender may wiquire that Borrower pay
such reinstatement sums and expenses in one or more of the fullowing forms, as sclccied by Lender: (a)
cash; (b) money order; (¢) certificd check, hank check, treasurer's check or cashier's ehecls, provided any
such check is drawn upon an Institntion whose deposits are msured by a [ederal agency, <nsirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Jastzument and
obligations securcd hercby shall reniin fully effective as il no aceeleration had occurred. Howaver, this
right to reinstate shalt oot apply i the eose of seecloration uider Sceetion |8,

200 Sale of Nute; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nole (logether with this Seeurity Tostrunsentt can be sold one vr more times without prior notice to
Borrower. A sale mizht resatlt in o change by the entity (snown as the "Loan Servicer") that collects
Periodic Pavments diue under the Note and this Scvurity Instrument and performs other mortgage loan
servicing obligations under the Nate, this Scenrite Tnstrument, and Applicable Law. There also might be
one or more chunzes of the Lo Serviver unreinsd o g sale of the Noteo 10 there s 4 change of the Loan
Servicer, Borrower will he given writlen naticr of the ¢hange which will state the name and address of the
new Loan Servicer, the address (o which pavisenis shoubd be wade und any other inlormation RESPA
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requires in conncetion with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer er be translerred to a sucecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (his Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance wilh the requirements of Scetion 13) of such alleged breach and afforded the
other party herelo a reasonable period after the giving ol such notice to take corrective action. If
Applicabls Law provides a tme period which must elapse hefore certain action can be taken, that time
period witl he decned 1o be reasonable Tor purposes ol this paragraph. The notice of acceleration and
opportunity/to cure siven to Borrower pursuant to Seetion 22 and the notice of acceleration given to
Borrower purstai 13 Section |8 shall be deemed to satisly the notiee and opportunity to take corrective
action provisions O iy Scetion 20.

21, Huzardous Sabstances. As wed in this Scetien 210 (o) "UHazardous Substances” are those
substances defined as toxis o hazardous suhstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kervsene, other lammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents) materials containing asbestos or lormaldehyde, and radioactive materials;
(b) "Environmental Law" means (edcral laws and laws of the jurisdiction where the Property is focated that
relate to health, sufety or environmental prvtection; (o) "Environmental Cleanup” includes any response
action, remedial action, or removal action as defined o Enviconmental Law; and (d) an "[Environmental
Condition” means a condition that can canss, contribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall nol cause or permil the presence/uss, disposal, slerage, or relcase of any Hazardous
Substances, or threaten Lo release any Huzirdons Substindes) on or in the Property. Borrower shall not do,
nor allow anyone clse to de, anvthing allecting the Property (1) that s in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) witteh, due o the presence, use, or release of a
Harardous Substance, creates a condition that adversely atlicts e vowe of the Property, The preceding
two sentences shall net apply o e proscnce, use, or storage ondl@ Property ol small quantities of
Hazardous Substanees that are generally recornizad o be appropriate to/nedmal residential uses and to
maintenance ol the Property {neluding, bul not limited o, hazardous substanges in consumer produets)

Borrower shiall promptly give Lender writen notice of (1) any Investigatica) elaim, demand, lawsuit
or other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substunce or Fovironmental Law ol which Borrower has actual Kuowiedge, (b) any
Environmental Condition, including but not imited to, any spilling, leaking, discharge, reiease.or threat of
retease of any Huazardous Substance, and () any condition eaused by the presence, use onrelosse of a
Hazardous Substinee which adversely alleets the value ol the Property. I Borrower learns, oris notified
by any governmental or regulatory authorily, or any private party, (il any removal or other remediation
of any Hazardous Substance alleeting the Proporty is necessary, Borrower shall prompily take all necessary
remedial actions u accordance with Faviconnientl Low. Nothing hercin shall creale any obligation on
Lender [or an Environmental Cleann,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenand or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right teo reinstate ufter acceleration and the vight to assert in the
fors{tosiure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and forcclosure. I the default is not cured on or hefore the date specified in the notice, Lender at its
option riav require immediate payment in full of all sums secured by this Security Instrument
without furthes demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd v collect all expeases incurred in pursuing the remedies provided in this Seetion 22,
including, but noi lizaited to, reasonable uttorneys' fees and costs ol title evidence.

23. Release. Upon paysuent of all sums sceured by this Seeurity Instrument, Lender shall release this
Security Instrument. Berrewd shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secrily Instrumens, Bt only il the fee is paid o a thivd party for services rendered and the
charging of the fee is permitted dideraA pplicable Law,

24, Waiver of Hlomestead, I accosdsiaee with Hlinots law, the Borrower hereby releases and waives
all rights under and by virtue of the DNinois homestead exemption laws.

25. Placement of Collateral Protection Iisvedinee. Unless Borrower provides Leader with evidence
of the insurance coverage required by Burrower's agrednent with Lender, Lender may purchase insurance
at Borrewer's expense to protect Eender's interests in Gostopver's eollateral. This insurance may, but need
not, prolect DBorrower's interests, The coverape that Lépdes purchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower/ 0 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only affer providing Lender with evidence that
Borrower has chtaimed insurance as reguired by Borrower's and Lendit's agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs GIVnat insurance, including interest
and any other charges Lender may impose iu conneetion with the placdnest of the insurance, until the
effective date ol the cancellation or expiration of the insuranee. The costs of e insurance may be added to
Borrower's tota) ontstanding balance or oblication. The costs ol the nsurance may be more than the cost of
msurance Boreower may be able to ehtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenantls contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it

Wilnesses:

//%/ 45&%»— (Seal)
/]en nifér Jon% Borrower
(Seal)
-Borrower
e (Scal) (Seal)
Borrower -Borrower
(Scal) 7 (Seal)
-Borrawer -Borrower
(Seal) o (Seal)
-Borrower -Borrawer
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STATR.OF ILLINOIS, Cook NS County ss:
L A (4 VAN GNA , 2 Notary Public in and for said county and

state do hereby certify that Jennifer Jones

persanally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivere said
instrament as his/her/their free and voluntary act, for the usks and purposes therein sei forth.
Givea under my hand and official seal, this 1st ' T day of March, 2005
D .

fNley

My Commissiol Fxnires: BRI Ly

L e ——
Py

MY COMMISS!

OFFICIAL S:E-AL/ \mm}% Public /
MARIO LUNAJR, - - ’
P TARY PUBLIC-STATE OF 1 oje |

ON EXPIRES JAN, 31 e
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