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MORTGAGE

THIS MORTGAGE (" Secusity“lastrument ") is given on February 11, 2004 . The mortgagor is
AVIS JONES

("Borrower").
This Security Instrument is given to

Option One Mortgage Corporation, a California Corporation
whicl is organized and existing under the laws of CALCFORNIA , and whose
address is 1 Ada, Trvine, CA 92618 ("Lender").
Borromwer owes bender the principal sum of

ONE HUNDRED FIVE THOUSAMD SIX HUNDRED

]

.AND NO/100THs Dollars (U.S. $105,600.00 ).
This debt is evidenced by Borrower's nete dated (he same date as this Secarity Instrument ("Note"), which provides for monthly
pavients, with the full debt, if not paid catlier, due and payable on Maxch 01, 2034 . This

Security Instrament secrres to Lender: (a) the repayment of the debt evidences by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, withvintelest, advanced under paragraph 7 to protect
(the seeurity of this Security Instrament: and (¢) ihe performance of Borrower's coverants and agreements under this Sceurity
Instrienent and he Note. For this purpose, Borrower docs hereby morigage, grant and Corvey to Lender the following described
property located in Cook County, Hlinois:

SEE LEGAI DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

Permanent Real Estate Index Number: 31-17-211-011

which has the address of 125 DEERPATH ROAD, MATTESON [Street. Cityl.
Ilinois 60443-1127 ("Property Address");
|Zip Cutel

TLLINOIS Singlc Family
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LEGAL DESCRIPTION:

LOT 276 1N WOORGATE GREREM UNTT HO. 2, BEING A SUBDIVISTON OF
PAIT OF PHE MORTHEAST QUARTER OF SECTTION 17 AND PART OF THE
MORTHWEST OUARTER QF SRCTION 16, ALL IN TOWNSHIP 35 NORTH,
RAMNGE 13, FAST OF TUHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
FLTOANOTS.

PREEMANENT PROPERTY TAX NUMBER: 31-17-211-011, VOLUME 179
COMMUYT PROPERTY ADDRESS: 125 DEERPATH, MATTESON, ILL.
60443
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TOGETIER WITH all the improvements now ot hereafter erected on the property, and all easements, appurlcnances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is relerred 1o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS tat Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
arant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property apainst alt claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of andd interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Tunds for ‘Taxes and Iasurance. Subject (o applicable law or 1o a written waiver by Tender, Bonower shall pay 1o
I ender on the day monsaly, payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which marsattain priority over this Sccurity Instrument as a lien on the Property; (b) yearly icaschold payments
or sronnd renis on the Property, if any: (¢) yearly bazard for property insurance premiums; (d) yearly flood insurance premiums,
i any: () vearly mortgage insarzace premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liculofibe payinent of mortgage insurance premiums. These items are called "Escrow Hems." Lender
may. atany time, collect and hold Fands in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan miery requice tor Rorrower's escraw’sccount under the federal Real Estate Settlement Procedures Act of 1974 as amended from
lime 10 time, 12 1.8, Section 2601 er seq. ("RESPA™) untess another law that applics to the Funds sets a lesser amount. H so,
1ender may, at any time, collect and hold Fusds in an amount not to cxceed the lesser amount. Lender may cstimate the amount
of Tunds due on the hasis of current data and/reashnable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable taw,

The Funds shatl be hield in an jostitnfion wivise deposits are insured by a federal agency, instrunicntality, or entity
Gnelnding Lender, i Tender is such an institution) or in 2ay-Federal Home Loan Bank. Lender shall apply the Funds to pay the
Peerow lems. Lender may not charge Borrower for holding as applying the Funds, annually analyzing the cscrow account, or
veritving (he Pscrow Ttems, unless Lender pays Borrower intesest en the Funds and applicable law permits §euder to make such
A chmpe. However, Lender may require Borrower {0 pay a one-timeshizrge for an independent real estate tax reporting service used
by Lender in connection with this Ioan, unless applicable law provides Othwerwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not he required to pay Borrowa: 4ay interest or carnings on the Funds. Borrower and
1ender may sgree in writing, however, that interest shall be paid on the Fusds. Lender shall give to Borrower, without charge,
an annnal acconnting of the Funds, showing credits and debits to the Funds and the parpose for which cach debit to the Funds was
made. The Timds are pledged as additional security Tor all sunis sccured by this Secrrity Instrument.

i the Cunds held by Lender exceed the amounts permitted to be held by apphicahile law, Lender shall aocount to Borrower
for (he exeess Funds in accordance with the requirements of applicable law. If the amoudat g1 the Funds held by Lender at any time
i< not sufficient to pay the Escrow llems when duce, Lender may so notify Borrower in writing, and, in such vase Borrower shall
pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in o more than twelve
monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly tefurd to Hiorrower any Punds
held by Lender, If, under paragraph 21, Lender shall acquire or scH the Property, Lender, prior to tiie acauisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against (a2 mans secured by this
Security Instrunient.

3. Application of Pagments. Unless applicable Taw provides otherwise, all payments received by Lender under paragraplis
Fand 2 shall be applicd: first, (o any prepayment charges due under the Note: sccond, to amounts payable under paragraph 2: third,
to interest diies fourth, to principal dues and last, to any late charges due under the Note.

A. Charpes: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the Property
which may altain priority over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay these
ohlizations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on iime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1
Borower miakes these payments direety, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any ten which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paviment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement ol the lien in, legal proceedings which in the Lender’s opinion opurate to prevent the
enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instroment, Tender may pive Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msired against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floodine, for which Lender requives insurmnee. This insurance shall be maintained in the amounts and for the periods that Lender
regnites. The insuranee capier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
e unreasonably withheld. f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverape
o motect Tender's rights in the Property in accordance with paragraph 7.

Adl insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shail
have the might o held the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
praiums and renewal notices. To the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may miake proot of loss if not made promptly by Borrower,

Unless Lenderaad Bortower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shatl
be apphicd first Lo reimbiree T ender tor costs and expenses incarred in connection with obtaining any such insurance proceeds. and
then, at Lender's option] i/syeh order and proportion as Lender may determine in its sole and absolute discretion, and repardless
ol any impaithwnt of secarity’op lack thereedt €0) to he sums sceuved by this Security Instrument, whether or not then due, and
tn snch components thereol as 1 cader inay determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs s vestoration of the Property to a condition satisfactory to Lender. If Borrower abandens the
Propetty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
niay colleet the insurance proceeds. Lenderimay, in its sole and absolute discretion, and regardless of any impainnent of securily
or tack thereol, vse the proceeds to repair i restore the Propetty or to pay the sums secured by this Security Instrument, whether
or not then dne. The 30 day period will begin wien the notice is given.

Untess Tender and Borrower otherwisesagoe in writing, any application of proceeds to principal shall oot extend or
postpone the due date of the monthly payments referedd = in parageaphs 1 and 2 or change the amount of the paymentis. 1T under
paragraph 21 the Property is acquired by Lender, Borrewsc's right to any insurance policies and proceeds resulting from damage
1o the Propetty priot to the acquisition shall pass to Lender (o theoxtent of the sums sccured by this Security Instrument immedialely
prior (o the acquisition.

If Borrower obtains carthquake insurance, any other hazare. insurance, or any other insurance on the Property and such
insurance is not specilically reguired by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (i} be
sabject to the provisions of this paragraph 5.

6. Oceupancy, Preservation, Maintenance and Protection of the Preperty: Borrower's Loan Application; Leascholds.
Borrower acknow ledges that the Lender docs not desire to make a lean to Borrowst secured by this property on the terms containced
in the Nete unless the property is to be occupied by Borrower as Borrower’s primaiy/secondary residence. Lender makes non-
owner residence loans of different terms, Borrower promises and assures Lender that Borrower intends to occupy this property as
Botrower's primary/secondary residence  and that Borrower will so occupy this property 4s its sole primary/secondary residence
within sivly (603 days afier the date of the Security instrument. [f Borrower breaches (his.promise to occupy the property as
Borroser’s primarv/sccondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Dectare all sums secured by the Sceurity Instrument dite a1 d payable and foreclose the
Seeurity Fnstrument, (2) Deercase the term of the loan and adjust the monthly payments under the Nateaccordingly, increase the
inerest rate and adjust the monthly payments under the Note accordingly, or (3) require that the priiicipa! balance be reduced to
a pereentage of either the original purchase price or the appraised value then being offercd on non-owner czeupicd loavs.

Rorrower shall not destroy, damiage or impair the Property, allow the Property 1o deteriorate, or-commit waste on the
Propetiv. Rorrower shall he in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Secority
mstroment og Lender's seeurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
e action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Rorrower's interest in the Froperty or other material impairment of the lien created by this Security Instrument or Lender’s seCuriy
inlerest. Borrower shall akso be in defanlt if Borrower, during the loan application process, gave materially falsc or inaccurate
alermation or statenents to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not fimited to, representations concerning Borrower's occupancy of the Property as a principal
wesidence. B this Seenrity Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. H Borrower
acqnires fee title 1o the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporiing to affect the Property
or any portion thereol or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with sespect 1o this Security Instrument or the Property. All causes of action of Borrower, whether accrued
helore or alier the date of this Scenrity Instrunient, for damage or injury to the Property or any part thereof, or in connection with
any travsaction financed in whole or in part by the proceeds of the Note or any other note sceured by this Security Instrument, by
Lender. or in connection with or affecting the Property or any pait thereof, including causes of action arising in tort or contract
and causes ot action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereot shall be paid directly to Lender who, after deducting therefrom all its expenses, inciuding reasonable attorneys' fecs, mav
apply such proceeds 1o the sims secured by this Security Instrument or to any deficiency under this Security Instrument or may
1elease any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
i pts ow name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof,
Botrower agrees to exceute such further assignments and any other instruments as from time to time may be necessary 1o effectuate
the Toregoing provisions and as Lender shall request.

1. Profection of Lender’s Rights in the Property. | Borrower fails to perform the covenants and agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in hankrmpicy, probate. for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessarysto protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums scenred by s fien which has priority over this Sceurity Instrument, appearing in court, paying reasonable attorneys'
fees and enfering on the Propery to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
{0 do so.

Any amonnts dishursed by escder under this paragraph 7 shall become additional debt of Borrower sceured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the date of
disharsement at the Note rate in effect fropatinie to time and shall be payable, with interes(, upon notice from Lender to Borrower
requesting payment,

8. Morigage Insurance. If Lender requided mortgage insurance as a condition of making the loan secured by this Security
Instranrent, Borrower shall pay the premiums requiredsto maintain the mortgage insurance in effect. If, for any reason, the mortpape
insuranee coverage required by Lender lapses or ceases tobe in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previoeaty in effect, at a cost substantially equivalent to the cost to Borrower of
the mottgage insurance previously in effect, from an alternate-awrtgage insurer approved by Lender. If substantially equivalent
mertgage msaranee coverage is not avaitable, Borrower shalkpay to Lender each month a sum equal to one-tweifih of the yeatly
mortgape insnrance premivin being paid by Borrower when the insarance coverage lapsed or ceased to be in effect. Lender will
aceept, nse and retain these payments as a loss reserve in lien of torigage insurance. Loss reserve payiments may no longer he
required, ot the option of Lender, if morigage insurance coverage (in the.amount and for the period that Lender requires) provided
by an fusurer approved by Lender again becomes available and is obtained, /Asrrower shall pay the premiums required to maintain
molpage insurance in effect. or to provide a loss reserve, until the requiremep? 107 mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable taw.

9. Tnspection. ender or its agent may make reasonable entries upon and insrections of the Property. Lender shall give
Borrower notice at the fime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds ol any award or claim for damages, direct o consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condeinnation, are hereby assigned and shall
he paid to Lender. Lender may apply, nse or release the condemnation proceeds in the same minne’ as provided in paragraph 5
hereof with respeet to insurance proceeds.

I the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that thie Londemnnor offers to make
an award or selile a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the nctice is given, Lender
is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property er to the sums secured
by this Seeority Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone e due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amottization ol the sums sccured by this Security Instroment granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the otiginal Borrower or Borrower's successors in interest, Lender shall not be required o
commence procecdings against any successor in inferest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrunment by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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F7. Bottower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not exceule the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey that Borrower’s interest in the
Property under the (etims of this Seenrity Instrument: (b)Y is not personally obligated 1o pay the sums sccured by this Sccurity
Instrument; and (e) agrees that Lender and any other Borrower may agree to cxtend, modifly, forbear or make any accommodations
with iegard to the terms of this Security Instromient or the Note without that Borrower's consent. _

13 Loan Charges. 11 the Toan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that daw is finally interpreted so that the interest or other loan charges collected or Lo be collected in connection with the loay
exceed the permitted Timits, thens (1) any such loan charge shall be reduced by the amount necessary to teduce the charge to the
perniitted finit: and () any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose (o make this refind by reducing the principal owed under the Note or by making a direct payment to Borrower,
I refumd reduces principal. the reduction will be tieated as a partial prepayment without any prepayment charpe under the Note,

4. Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing
it hy fivst class mail unless applicable law requires use of another method. The notice shall be directed (o (he Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
wlilress stated herein/oriny other address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
Testrnment shall he deensedito have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lawy Severability. This Security Instrument shail be governed by lederal law and the law of the jurisdiction
i which the Property is lovated <n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, sueh conflict shall wat_affeet other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Tedthis end the provisions of this Sceurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Rorreaver shall be given one conformed copy of the Note and of this Security Instromen.

P, Teansler of the Property or a Beasdicial Tnterest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or i a beneficial inferest inBorrower is sold or transferred and Borrower is not a natural persony withoul
Vender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity
Insttument. However, this option shall not he exeréised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

I Y ender exercises this aption, Lender shall give Forrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is defivered or mailel within which Borrower must pay all sumns secured by this Security
nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by Ahis Security Instrament without further notice or demand on Borlower.

I8. Borrower's Right to Reinstate. 11 Borrower meets certain Codditions, Borrower shall have the ri ght to have enforcement
of this Security Instrament discontinued at any time prior to the carlier of/(z) 5 days {or such other perind as applicahle Jaw inay
specify for remnstatement) before sale of the Property pursuant Lo any powcr of sale contained in this Security Instrument; or (b)
enfry of a pidgment enforcing, this Security Instroment. Those conditions are thit Borrower: (a} pays Lender all sums which then
woukd be due under this Security istrument and the Note as if no acceleration had aceurred: (b) cures any default of any other
covemants ot agretiments: (¢} pays all expenses incurred in enforeing this Security Iistriment, including, but not limited 1o,
reasonable atforneys” fees; and {d) takes such action as Lender may reasonably require Lo assure that the lien of this Sccurity
lnstrument. Lender's rights in the Propeity and Borrower's obligation (o pay the sums secured by this Security Instrument shall
continue tnchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as i no acceleration had occurred. However, this right to reinstate shail not apply in-tie caze of acceleration under
partagraph 17.

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (togethes with this Securily
Instnementy may he sold one or more times withoul prior notice (o Borrower. A sale may result in a changean the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may he one
or more chanpes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of (he Loan Servicer, Borrower will be
given writtett notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Toan Servicer and the address to which payments should be made. The notice will also contain any other
inforotation requited by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
lereunder.

20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not de, nor allow anyone clsc to do, anything affecting the Propeity
that is in vielation of any Environnental Law. The preceding two sentences shall not apply to the presence, use, or storage on (he
Property of simall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regntatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actnal knowtedge. [T Borrower learns, or is notified by aity governmental or regulatory authority, that any
rentoval or other remediation of any Hazardous Substance afiecting the Property is necessary, Borrower shall prompily take all
tecessay remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indeminify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, canses
of xetion, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxitication of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and Hability direetly or indirectly arising out of or auributable to (a) the use, generation, storage, refease,
threatened release, discharge, disposal, ahatcment or presence of Hazardous Substances on, under or about the Praperly, (b) the
franspott o or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazatdons Substances claims.

As used in this patagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirommental Taw ans¢he following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatilesolvents, niaterials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Fuviremnental Law" sireans federal laws and laws of the jurisdiction where the Property is located that relate (o health, safety
ot enviropmental protection

ADDITIONAL COVEXANTS. Borrower and Lender further covenant and agree as lollows:

21. Aceeleration; Remeddies. ! any installment under the Note or notes secured hereby is not paid when due, or if Borrower
shonbd he in default ander any provitign of this Seeurity Instrument, or if Borrower is in default under any other mortgage or other
mstrument seenred by the Property, atl suma secured by this Security Instrument and accrued interest thereon shall 2t once become
due and payable at the option of Lender withonl prior notice, except as otherwisc required by applicable law, and regardicss of any
prior forbearance. Tn such cvent, Fender, at its sipiion, and subject to applicable law, may then or thereafier invoke the power of
sale anc/or any other remedics or take any othevactions permitied by applicable law. Lender will collect all expenses incurred in
pursuing, the remedies described in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title
cvideuce,

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shalf release this property without
warranly to the person or persons legally entitled to it. Such parson or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicabic
Jaw,

23. Waiver of Homestcad. Borrower waives all right of homéstsart exemption in the Property.

24, Misrepresentation and Nondisclosure. Borrower has made eérijin written representations and disclosures in order {o
induce Tender o make file toan evidenced by the Note or notes which this $<Cuvity Instrument secures, and in the cvent (hal
Borrower has made any material misrepresentation or failed to disclose any maerial/fact, Lender, at its option and without prior
notice o demand, shall have the right to dectare the indebtedness seeured by this Sefurty Tastrament, irrespective of the maturity
date specitied in the Note or notes secured by this Seeurity Instrument, immediately due =iid payable.

25. Time is of the Essence. Time is of the essence in the performance of each plovision of this Security Instrinment.

26. Waiver of Statule of Limitations. The pleading of the statute of limitations as a ¢etense to enforcement of this Sccurity
Instroment, or any and all obligations referred to herein or secured hereby, is hereby waived (o the fullest extent permitied by
spplicahle {aw,

27. Madification. This Security Instrument may be modified or amended only by an agreepient in writing signed by
Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee ang Lender for any and
Al costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Sccurity Instiument, the Note, any other note secured by this Sceurity Instrument or any other instrument execuled by Borrower
in comnection with the Note or Secority Instrument. To the extent permitied by applicable law, Borrower shall pay to Trustee and
Lender thetr fees in connection with ‘Trustee and Lender including, but not limited to assumption application fees; fees for payolf
demands mud, stalements of 1oan balance: fees [or making, transmitting and transporting copies af loan documents, verifications,
fedl o partiad lien refeases and other documents requested by horrower or necessary for performance of Lender's rights or duties
nnder this Seeurity Instrument; fees arising from a returned or dishonored check; fees 1o determine whether the Property is
occapicd, protected, maintained or insured or related purposes; appraisal fees, inspection fees, lepai fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Sceurily Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Page 6 of 8 ILDLO0GLG (05-28-98)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RA'TT RIDER is made February 11, 2004 }
and s incorporated tnto and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or
Seenrity Deed (the "Security Tostrament”) of the same date given by the undersigned (the "Borrower") 10
sccure Borrower's Adjustable Rate Note ¢the "Note") to

Option One Mortgage Corporvation, a California Corporation

(the "Lendi) ol the same dale and covering the property described in the Security Instrument and located
at:

Y25 DEERPATH ROAD, MATTESON, IL 60443-1127

[Property Address]

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTGREST
RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERLST RATE CAN CHANGE AT ANY ONE TIME AND TIE
MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

‘The Note provides for an initial interest rate of B.550% . The
Note provides for changes in the interest rate and the monthly yavments, as follows:

4. INTEREST RATE AND MONTIHILY PAYMENT CHANG S
{A) Change Dalcs
The interest rate | will pay may change on the first day of  Marchk 94 2006

1

and on that day every sixth month thercaller. Each date on which my interest rat¢ could change is called a
"Change Date.”

(1) The Index

Beginning with the fiest Change Date, my interest rate will be based on an IndexThe "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the” Tondon market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business day of (he month immediately preceding the month in which the Change Dale occurs (s called the
"Crrent Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

() Calcnlation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND 45/100 percentage point(s) ( 6.450% )
toihe Current Index. ‘The Note Holder will then round the result of this addition to the next higher one-cighth
af one pereentage point ((1.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MUHTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 of 3 USRI0021 (02-23-99)
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he my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sulficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my

new inferest rate in substantially equal payments. The result of this calcutation will be the new amount of my
monthly payment,

(1) Limits on Interest Rate Changes

The interest rate Tam required to pay at the first Change Date will not be greater than
11.55%0% or less than B.550% . Thereafter, my interest rate will never

be inereased or deereased on any single Change Date by more than one perceniage point (1.0%) from the rate
ol interest 1 have been paying for the preceding six months. In no event will my interest rate be greater
than 14.550% or less than  8.550%

() Elicetive Date of Changes

My neiv iaterest rate will hecome effective on each Change Date. I wilt pay the amount of my new
monthly paymentsiesinning on the first monthly payment date after the Change Date until the amount of my
monthly payment chaagcseagain.

(I Nolice of Cheages

Fhe Note Holder i deliver or mait to me a notice of any changes in my interest rate and the amount
of my monthly payment before (he'effective date of any change. The notice will include information required
by law to he given me and also theditle »nd telephone number of a person who will answer any question I may
tave regarding the notice.

TRANSFER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Sceurity Instrument is amen/led to read as follows:

Transfer of the Property or a Beneficial Inteics!in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inteiest in Borrower is sold or transferred and Borrower
is et a natiral person) without Lender's prior wrillen consen, Lender may, at its option, require immediate
pavment in full of all sums sccured hy this Security Instrument However, this option shall not be exercised
I Lender if exercise is prohibited by federal faw as of the date.cthis Security Instrument. Lender also shalt
ot exercise this option it (2) Borrower canses (o be submitled to Lehdertipformation required by Lender (o
cvatuate the intended transferee as i a new loan were being made to the arsferee; and (h) Lender reasonably
determines that Lender's sceurity will not be impaired by the loan assumpuion.gad that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender:

To the extent permilted by applicable law, Lender may charge a reasonablie fee as a condition to
Lender™s consent to the loan assmmption. Lender nay also require the transferce t7sign an assumption
agreement dhat is acceptable to Lender and that obligates the transferee to keep all the promizes-and agreements
made in the Nole and in this Sccurity Tnstnument. Borrower will continue (o be obligated unsier the Note and
this Security Tnstrument uniess Lender releases Borrower in writing,

11 Lender exercises the option to require immediate payment in full, Lender shall give Bor ower notice
ol aceeleration. The notice shall provide a period ol not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDIEX-Single Family
Page 2 of 3 USRIN022 (02-23-99)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

1

B ( (e o, {Seal) (Sea)
AVIS JONES

o (Seal) (Seal)

— (Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 3 of 3 USRI0023 (02-23-99)
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note sccured by this Sccurity
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrurnent, Note
ar fiotes comaing an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrower {urther aprees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirecty cansed by any sach error,

30. Lwost, Stolen, Destroyed or Mutilated Sccurity Instcument and Other Documents. In the event of the loss, thelt or
destruction of the Nate, any other gote secured hy (his Security Instrument, (he Security Instrument or any other documents or
imstrimnenls exeented i connection with the Sceurity Instrument, Note or notes {collectively, the "Loan Documents"), upen
Borrower’s receipt of anindemnification executed in favor of Bortower by Lender, or, in the event of the mutilation of any of the
Foan Documents, wpon Lender's surtender 1o Borrower of the matilated 1oan Document, Borrower shall excente and deliver 1o
Fender a Loan Prociment in forme and content identical to, and to serve as a replacemnent of, the lost, stolen, destroyed, or mutilated
Loan Decuments, and may be treated for all purposes as the original copy of such Loan Bocument.

31, Assignnwit of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to colleet and retain the rents of (he Property as they become due and payable provided Lender has
not exercised its rights 4o scquire immediate payment in fult of the sums secured by this Security Instrument and Borrower has not
abandoned the Troperty.

32. Riders 1o this Scenily Tastrument. 1 one or more riders are executed by Borrower and recorded together with this
Securty Instrament, the covenants apd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ol ths Seeurity Instrument as if the rider(s) were a part of this Security Instcument.

[Check applicable box(es)]

%] Adjustable Rate Rider [.] Condominium Rider [J 14 Family Rider
[ No pre aynient Penaity Option Rider {11 Planned Unit Development Rider ] Occupancy Rider
pa) T p

D Other{s} {specily)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with jt.
Witnesses:

. Ledi oy e, {Seal) {Seal)
AVIS  JONES -Borrower -Barrower

(Seal) & (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

Page 7 of 8 ILD10017 (05-28-98)
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STATE OF ILLINOIS, County ss:

I, “'\[,(: LA N J er ¢ » @ Notary Public in and for said county and state do hereby certily
that

Ggasn Aoy Toaog

. personally known to me 1o be the same person(s) whose narne(s) { §
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~41,x {

signed and delivered thesaid instrument as \‘\ free and voluntary act, for the uses and purposes therein set forth.
stven under my hand and official seal, this \,p day of (){ (. S ,

My Comrmission Fxpires:

.+t Notary. Public
. A

f Wb
Ty R
. LT
,f\ _t" _l‘\'”
! S -
otk
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