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MEMORANDUM
OF
OPTION AND LEASE AGREEMENT

This Memorandum of Option and Lease Agreement is entered into or s OYA day of

ﬂa 1 , 2005, by and between EVANGELICAL CO: VENANT  CHURCH OF
WINNETKA, a not for profit Illinois corporation, having a mailing address of 1200 Hibbard
Road, City of Wilmette, County of Cook, State of Illinois 60091 (hereinafter referzed to as
“Landlord”) and GLOBAL TOWER, LLC, a Delaware limited liability company, having a
mailing address of 1801 Clint Moore Road, Suite 215, Boca Raton, FL 33487 (hereinafter
referred to as “Tenant”).

WHEREAS, Evangelical Covenant Church of Winnetka and Transcend Services
Partners entered into a Option and Lease Agreement (“Agreement”) on the 3rd day o
July 2003; .

Box 400-CTCC
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WHEREAS, The Landlord owns that certain parcel of land, which is the subject of the
Agreement. Pursuant to the Agreement, Tenant has the right to lease from the Landlord,
and the Landlord has agreed to lease to the Tenant, the portion of Landlord’s property
more particularly described in Exhibit 1 attached to the Agreement and in Exhibit 1
annexed herzte (“Premises”); and

WHEREAS, all ofits rights and obligations under the Agreement to LANDLORD were
assigned by that <ertain Assignment and Assumption of Ground Lease dated January 29™,
2004, by and among Transcend Services, Inc., a Texas Corporation, and Transcend
Services Partnership LF, ‘a-Texas limited partnership, JFA Holdings, LLC, a Texas
limited liability company, and-Clobal Tower, LLC as attached hereto as Exhibit 2;

WHEREAS, the Option with Lanclorc was exercised on the 1st day of August, 2004 (the
“Commencement Date”);
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The parties desire to enter into this Memorandum of Option and Lease Agreement

for the purpose of setting forth certain terms and conditions of the Agreement.

NOW, TIYEREFORE, for and in consideration of the sum of Ten Dollars ($10.00) and
other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, th narties hereby agree as follows:

1.

The parties ~cirnowledge and agree that Landlord is leasing to Tenant the Premises as
more particulariv.described in Exhibit 1 attached hereto.

The Agreement shail‘oe for an initial term of five (5) years. Tenant shall have

~ the option to extend the ‘term of the Agreement for nine (9) additional

consecutive five (5) yea! reriods, which shall be deemed, automatically
exercised.

This Memorandum of Option and [.ease Agreement does not contain all of the terms
and conditions of the Agreement anc r.ference should be made to the unrecorded
Agreement. The terms and conditions oi'tiie unrecorded Agreement are incorporated
herein by reference. In the event of a comlict between the provisions of this
Memorandum of Option and Lease Agreement and the provisions of the unrecorded
Agreement, the provisions of the Agreement shall contio!.

This Memorandum of Option and Lease and Agreement snali be binding and inure to
the benefit of the parties and their respective heirs, successo.s, wnd assigns, subject to
the provisions of this Agreement.
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IN WITNESS WHEREOF, the parties have executed this Memorandum of Option and
Lease Agreement as of the day and year first above written.

WITNESSE?S:
2 ;%
Print Narne

Print Name: %«9 S, Rou

WITNESSES:

%/) 7 }49'@0@00
Pnnt Name: fMé)rgS M (%

\ LN
Print Name:{} T i:ut/?/ A’MMN 7

“LANDLORD”

EVANGELICAL COVENANT CHURCH
Of WINNETKA ‘
a not for profit Illinois Corporation

Pri e (2 S L EAFe S a
Its: Chairman {
Date: ?:/ L/ 0O

“TENANT”

GLOBAL TOVER, LLC
a Dela‘rre ited liability company

By: / y( [
Print Name: ‘?li;:c C. Ganzi

Its: Chief Exécutive Officer
Date: February 17%,2055
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TENANT

STATE OF FLORIDA )
) ss:

COUNTY OF 2ALM BEACH )

The foregoing instrument was acknowledged before me this,\17th day of February 05 by
Marc C. Ganzi, the Chicf Executive Officer of Global Towef, LILC, a Delaware limitgd/li
company, on behalf of tlie company, who is personally known o/me. ((

My ¢ommission‘expires:

M
RENEE C. GATES

<. Notary Public - Stale of Florida

:WCamNanuesNuv 18,4008
E ?df" Commission # DD 37378+
(U mew Asin.

LANDLORD

STATE OF ILLINOIS )
) ss:
COUNTY OF COOK )

was acknowledged before me this (.. day of

The foregoing mstrumentb

‘ ,2005, by SAEL B o, the _Cuun iy of Evangelical
Covenant Church of Winnetka, a not for profit Illinois corporation, on behalf of the corporation,

who is personally known to me.
hoshes . Ros.

A, . M ,
"OFFICIAL SEAL" Notary Public _
HEATHER J. ROSE Print Name: M
Notary Public, State of Hlinois
My Comanssion Espire 05/06/2008 My commission expires: 5[(@!{3
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EXHIBIT I

DESCRIPTION OF PREMISES

The Premises is approximately 400 square feet of the upstairs choir loft storage room, main
steeple and right of access thereto as more specifically described in the Option and Lease
Agreement dated July 3, 2003 at the following described property:

That part of the West 14 acres of the North 64 acres of the West 1/2 of the Southwest 1/4 of
Section 29, Township 42 Werth, Range 13 East of the Third Principal Meridian lying North
of Avoca Road, in Cook Covaiy, Illinois

And otherwise known as 1200 Hibbard Road, Wilmette, Illinois

PN H 0539 -Yoo0-0b1-007°

DL
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EXHIBIT 2

ASSIGNMENT AND ASSUMPTION OF GROUND LEASE

0509702332 Page: 7of 14
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FROM : TRANSCEND FRX NO. 13383254571 Jan. 38 2084 11:23AM P1

S L .

ASSIGNMENT AND ASSUMPTION OF GROUND 1L.EASE

THIS ASSIGNMENT AND ASSUMPTION OF GROUND LEASE (this “Assignment”)
is entered into as of January {1, 2004, by and among ‘I'ranscend Serviees, Inc., a Texas
corporation formed on _3G. Q. %&’&(“TSI”), Transcend Services Partmership LP, a Texas
limited partnership formed on Jon€ 10, 200X, (“TSP™), JFA Holdings, LLC, a Texas
limited liability company (“JFA” and together with TS1 and TSP, the “Seller”) and Global
Tower. LLC (“Purchaser”).

WITNESSETH

WHERFEAS, the Asset Purchase Agreement dated as of November 235, 2003 (the
“Purchase Agreemer:”, with capitalized terms used herein without definition having the
meanings st forth thurein), by and between Purchaser and Seller provides for the purchase by
Purchaser from SellerGi the Tower Assets; and

WHEREAS, the Purchiase Agreement provides that on the Closing Date, Seller will
assign all of its interest in the reg) prcperty lease described on Exhibit A (the “Lease™) to
Purchaser.

NOW THEREFORE, in consideraron of the premises and the mutual covenants
contained herein and in the Purchase Agreemert, Purchaser and Seller, intending to be legally
bound, agree as follows: :

1. Assignment of Lease. Seller hereby zasizns to Purchaser all of Seller’s right, title
and Interest in, to and under the Lease.

2. Acceptange and Agsumption of Lease. PurchasCr hereby accepts the assignment
of the Lease and expressly assumes and covenants in favor of S¢iler ind the lessor undet the

Lease (the “Lessor™) to discharge and perform, as and when due, ai) obligations of Seller
accruing, arising out of, or relating Lo events or occurrences from anu Aitez the Cloging Date

under the Lease. ‘

3. Lessor as Third Party Beneficlary. Seller and Purchaser acknovleden that Lessor
and its successors and assigns are intended third party beneficiaries of this Assigr ment and shall

have the right to directly enforce Purchaser’s obligations and assumptions hereunder *o 'w.same
extent as if they were a party heteto.

4, Purchase Agreement Controls, Nothing in this Assignment shall be deemed o
expand or diminish the scope of the rights of any party to the Purchase Agreement that are

contained in the Purchase Agrecment. If there is conflict or an apparent conflict between the

Prepared by and return to:
Benjamin C. Graff, Esq.
Kleinbard, Bell & Brecker LLP
1900 Market Street, Suite 700
Philadelphia, PA 19103

{00008376:v1}
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FROM : TRANSCEND FAX NO. :53@3254571 Jan. 38 20084 11:23AM P2

provisions of this Assignment and the provisions of the Purchase Agreement, the provisions of
the Purchase Agreement shall control.

5 Counterparts; Facsimile Signatures. This Assignment may be executed in
counterparts, each of which shall be deemed to be an original, but which together shalt constitute
one and the same instrument. Facsimile signaturcs on this Assignment shall be deemed to be
original signatures, '

6. Successors and Assigns. 'This Assignment shall be binding upon and Inure to the
benefiz of the parties hereto and their respective successors and assigns.

7. Further Assuranices. Seller and Purchaser agree that, from time to time, each of
them will executz and deliver such further instruments of conveyance and transfer and take such
other aclions as (a7 be reasonably neccssary to earry out the purposes and intents of this
Assignment and the trossactions contemplated hereby.

[Signature page follows]

{00U08376;v1)
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FROM < TRANSCEND FAX NO. :5383254971 Jan. 38 2084 11:23AM P3

[Signature page lo Assignment and Assumption of Lease]

IN WITNESS WHEREQF, the parties heteto have executed and delivered this
Assignment to be effective as of the date first above written.

Seller:

TRANSCEND SERVICES PARTNERS, LP
By: Transcend Services, Inc., General Partner

By:
Johh M_ Sizeritre-Chtef Executive Officer

ra-XNotary “ublic of _M’Yioumy and State of 2 %

,do
3 M. Sizemore pitsensily came before me and acknowledged that he is
e Officet of Transcend Serv1:es, Inc., the General Partner of Transcend Services
Parters, LI, and that, as Chief Executive Offircr of said General Partner, beiny authorized to do
50, executed the foregoing Instrument on behaliof said partnership.

e iiRgLs my hand gnd official stamp or seal this 2. day of ; 2004.
S Pl JERI b ZIGLAR
SR
? 7\, ) n y /9 A —

f%“g‘.": Notary “ublic State of ToxaH

e,

¥o

witagy
.

R ot S Ndary Public. / )
LT P . t N c: \
Copfmission Expires=” .
[NOTARY SEAL] |

{C000RIIT,v1}
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FROM : TRANSCEND FAX NO. :5383254971 Jan. 39 2024 11:24AM P4
TRANSCEND SERVICES, INC.

e
By:. .~/
John M@M@uﬁiw Officer
STATE OF \fgL |

COUNTY OF m
L% “Nea/ 1 Notary Public of Miounw and State of do

hereby cért . hdt)Jdtn M. Sizemore personally came beforc me and acknowledged that he is
r of Transcend Services, Inc., and that, as Chief Executive Officer, being

to do r0,evecuted the forcpoing Instmmmz?:behalf‘ of said corporation.

S, JERIM DIGAAR
%ﬁ"ﬁ Natery Public State of Tovas
% WA My Comtisaun Expires 13-06-04
Ko Tt

(ThiN

e ETE T Fic ™ and official stamp or seal the
\“:'?!‘?!'gy

Ndqtary Public

- “n

[NOTARY SEAL]

{00008397;v1)
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FROM < TRANSCEND FAX NO. :5383254971 Jan. 38 2004 11:24RM PS5

JFA HOLDINGS, LLC

. Sizemare, Sole Member
STATE OF r&%
COUNTY OF m

17 A 3 Notary Public of M County and State of 2 é , do
hereby '.tii* P
the Sole

a H, Sizemore personally came before me and acknowledged that she Is
executed the tm egoing instrument on behalf of said limited Ilabnhty company.

'A Holdings, LLC, and that, as Sole Member, being authonzed to do so,

e siaaand official slamp or seal ﬂuvﬁ day of 2004.

Rt dieae
“’-4'-, % oty Puthe ot of T §

LTS
S Pu;:,

-W% i“” -v- 2 ¥y
Zahel s Ay LommnIsSuT bxpied 1ol

"‘mn"

Notary Public

[NOTARY SEAL)

{00008397:v1 }
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Purchaser:

GLOBAL TOWER, LLC

ol

Marc C. Ganki, Chief Executive Officer

STATE OF ,F/m‘a/q J .
COUNTYF 4@ m Beack

(o f )
I@i Lp{aNotary Public of f4lm Leaf County and State of _/C_ /W / ﬂ/¢ ,do
hereby ceetify

3121 Mgrc)C. Ganzi personally came before me and acknowledged that he is Chief
Executive Officer of §0hal Tower, LLC, and that, as Chief Executive Offi cer, being authorized
to do so, executed the f2,¢going instrument on behalf of said limited liability company.

Witness my hand and official stamp or seal this?/ \day of . Za nuary ,2004.

pfane Rabbe (o152

My Comraission Expires: /
[NOTARY SEAL] T
; &%, BaRRY CONSOVOY
23 5 MY COMMISSION # DD 226125
; ™ EXPIRES: August 3, 2007
u'?:i'rmv FL Notary Discourt Assoc. Co.

{00008376;v1}
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FROM : TRANSCEND FAX NO. :53@83254571 Jan. 30 2004 11:25fM P?
EXHIBIT A
Lease (Winnetka Sits)

. Option and Lesse Agteement dated July 3, 2003 between Evangclical Cavenant Church of
Winnetka, as landlord, and Transcend Services Partners (as predecessor-in-interest to JFA

Holdings, LLC), as tenant.

{00008376;v1)




