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' ASSUMPTION AGREEMENT

) THIS ASSUMPT1CM AGREEMENT (“Agreement”) is made effective as of the 28" day
of February 2005, by and atacng LASALLE BANK NATIONAL ASSOCIATION, not
personally or individually, but solcly as Trustee (“Land Trustee”) under the provisions of that
certain Trust Agreement dated Juue 1, 2001 and known as Trust No. 127629 (“Trust
Agreement”), BARRINGTON MANGR LIMITED LIABILITY COMPANY, a Delaware
limited liability company (“Barrington”), 1011 N. CLARK ST. LIMITED PARTNERSHIP, an

* Illinois limited partnership (“N. Clark St.”); F'ELDS LIMITED LIABILITY COMPANY, an

12433 02.DS
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Tllinois limited liability eompany (“Fields LLC?) (Barrington, N. Clark St. and Fields LLC are
referred to herein cOllectWely as “Original Benefi'iaries”; Land Trustee and Original
Beneficiaries are referred; to herein collectively as “C mmal Borrower”; Barrington, N. Clark St.
and BARRINGTON LAKES MANOR LLC, a Delaware iimited liability company, are referred
to herein collectively as “New Beneficiaries”, Land Trustee-and New Beneficiaries are referred
to herein collectively as “New Borrower”), and the FEDERAT 11OME LOAN MORTGAGE
CORPORATION (“Noteholder”); AND IS ACKNOWLEDGED AND .CONSENTED TO BY
HOWARD FINK and DENNIS R. FIELDS (“Original Guarantors’ )

RECITALS

A Original Borrower obtained a mortgage loan (the “Loan”) fromi RETLLY
MORTGAGE GROUP, INC., a District of Columbia corporation (‘5 ginal
Lender”), which loan is secured by certain real property and improvemernis
located on ‘the real property (the “Property”) located in the Village of Ho ffinan
Estates, Cook County, Illinois, as more particularly descrrbed in Exhibit A -~
attached to this Agreement. . . -

B.  Original Borrower executed that certain Multrfamr]y Note (Land Trust - Revision
Date 11- 01-2000) ev1denc1ng the Loan, dated as of June 28, 2001 in the original
‘prmcrpal amount of $5, 750 ,000.00, payable to Ongrnal Lender (the “Note”)

C. To secure ;_repayment of the Loan, Original Borrowe‘r executed and delivered to
Original Lender (i) that certain Multifamily Mortgage, Assignment of Rents and
Security Afgreement (Illinots Land Trust — Revision Date 11-01-2000) (the
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“Security &lnstrurnent”) of even date with the Note, which was recorded on July 3,
2001 as Document No. 0010587046 in the Office of the Recorder of Cook
County, State of Illinois (the “Land Records™), and (ii) that certain Combined
Security Agreement and Assignment of Rents and Leases (Land Trust — Revision
Date 11-01-2000) (the “Original Combined Security Agreement”) of even date
with the Note, which was recorded on July 3, 2001 as Document No. 0010587048
in the Land Records.

The Note, :Security Instrument and other documents executed by Original
Borrower,-or any one or more of the constituents of Original Borrower, in
connection with the Loan, as listed on Exhibit B attached to this Agreement, are
referred to collectively in this Agreement as thé-“Loan Documents”.

Certan oﬂ Original Borrower’s obligations under the Loan Documents are

-guaraisie @ by Original Guarantors pursuant to those certain Limited Guaranties

(Multistate — Revision Date 11-01-2000) dated as of June 28, 2001 executed by
the Original (zarantors (the “Original Guaranty”).

Original Lender endorsed the Note to the order of the Noteholder and by that
certain Assignment of Security Instrument (Revision Date 11-01-2000) dated as
of June 28; 2001, filed fo¢ r.cord on July 3, 2001 in the Land Records as
Document;No. 0010587047, sold, assigned and transferred all rlght title and
interest of Ongmal Lender in a1d to the Security Instrument, and by that certain
Assignment of Combined Security Agreement and Assignment of Rents and
Leases dated as of June 28, 2001, filed lor record on July 3, 2001 in the Land
Records as Document No. 0010587049, s0'4, assigned and transferred all right,
title of interest of Original Lender in and te the Combined Security Agreement
and Assignment of Rents (“Original Combines Security Agreement”) to the
Noteholder and, pursuant to other Assignments dzted as of June 28, 2001,
Original Lender assigned and transferred all of Origin=i Lender’s right, title and
interest in‘and to the other Loan Documents to the Notekolder. The Noteholder is
now the owner and holder of the Note and the Loan is serv.ced by Original
Lender (the “Servicer”).

Pursuant to that certain Ass1gnment of Beneﬁc1al Interest executed by Dennis
Fields and Fields LLC and accepted by Barrington Lakes Manor LLCaid' .
authorized by Noteholder and acknowledged by Land Trustee, Dennis Fietds and
Fields LL€ have transferred to Barrington Lakes Manor LLC, as of January 31,
2005, their entire beneficial interests in, to and under the Trust Agreement. The
foregoing transfers of Dennis Fields and Fields LLC’s entire beneficial interests
in, to and under the Trust Agreement to Barrington Lakes Manor LLC are referred

‘to herein collectively as the “Transfers”. Each of the foregoing Assignments of

Beneficial Interest requires the consent of the Noteholder and-acceptance and
receipt by the Land Trustee.
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H. Bamngton Lakes Manor LLC has agreed to assume all of Dennis Fields’ and
" Fields LLC’s obligations and liabilities created or arising under the Loan
Documents, and New Borrower, constituted with New Beneficiaries, bas agreed
to assume all of Original Borrower’s rights, obligations and liabilities created or
arising under the Loan Documents, with certain modifications to the Loan
Documenfs as set forth in Exhibit C, to this Agreement (the “Assumption”).

L Subject to. the full satisfaction of all conditions set forth below, the Noteholder has
agreed to consent to the Assumptlon

J. = Fields LLC desires to be released by the Noteholder from any and all obhgatlons
ar.d labilities under the terms and provisions of the Loan Documents, and
Mot=holder has agreed to release Dennis Fields and Fields LLC from further
liabiiiy. (except as provided in Section 14 of this Agreement).

K. As of the aie of this Agreement, the amount of the unpaid indebtedness under the
Note is Five Million Seven Hundred Fifty Thousand ($5,750,000.00 and interest
at the rate set for:i in the Note has been paid to Noteholder through and including
January 31, 2005. :

NOW, THEREFG)RE in considerarion of these premises, the mutual covenants contained
in this Agreement and other good and vaiuable consideration, the recelpt and sufficiency of
which are acknowledged the partles agree as fullows:

1. Assumntlon of Obh,qatlons New Borrower covenants promises and agrees that
New Borrower jointly and severally, if i:01¢ than one, will unconditionally
assume and be bound by all terms, provisicns end covenants of the Loan
Documents, as set forth in Exhibit B to this Agreement, as if New Borrower had
been the original maker of the Loan Documents. New Borrower will pay all sums
to be paid and perform each and every obligation to o< performed by Original
Borrower under and in accordance with the terms and cdnddlons of the Loan

Documents.

2. Affirmation by New Borrower. New Borrower agrees that the Loar Documents
set forth il Exhibit B to this Agreement are and shall be and remain1r: iull force
and effect; enforceable against New Borrower in accordance with their ierms,
except as fodified as set forth in Exhibit C to this Agreement. The Properiy will
remain subject to the lien, charge and encumbrance of the Security Instrument.

- Nothing contained in this Agreement or done pursuant to this Agreement shall
affect or be construed to affect the lien, charge and encumbrance of the Security
’ _Instrument or the priority of the Security Instrument over other liens, charges and
. encumbrances. Nothing contained in the Agreement or done pursuant to this -
‘Agreement will release or be construed to release or affect the liability of any
party or parties who may now or after the date of this Agreement be liable under
or on account of the Note and/or the Security Instrument, except as expressly
provided in this Agreement. New Borrower will be liable, for the payment of all
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sums and the performance of every obligation required under the Loan
Documents to the extent set forth in the Loan Documents as modified by this
Agreement -

Subordination of Ri hts of Original Borrower and New Borrower. Any
indebtedness of Original Borrower to New Borrower, or of Original Beneficiaries
to New Beneficiaries, or of New Borrower to Original Borrower, or of New
Beneficiaries to Original Beneficiaries, now or existing after the date of this
Agreement together with any interest on such debt, is hereby subordinated to any
indebtedness of Original Borrower and its constituents or New Borrower and its
constituents to the Noteholder under the Loan Documents. Any collection or
receipts With respect to any such indebtedness of Original Borrower to New
Borrower; or of Original Beneficiaries to New Beneficiaries, or of New Borrower
to Cr’ 5.nal Borrower, or of New Beneficiaries to Original Beneficiaries, shall be
collecied. >nforced and received by such parties (as applicable) in trust for the

benefit of the Noteholder, and shall be paid over to the Noteholder on account of
the indebtédness of Original Borrower and New Borrower to the Noteholder, but
without impairirg ¢t affecting in any manner the liability of Original Borrower or
New Borrower under the other provisions of the Loan Documents and this
Agreement Howevel, until the occurrence of an Event of Default under the Loan
Documents, Original Boitewer or Original Beneficiaries or New Borrower or
New Beneficiaries (as apphicarie) shall be entitled to retain for its own account all
payments made on account of the r.nc1pal of and interest on any such
mdebtedness provided no such payment is made more than ten (10) days in
advance of the due date thereof

4. Mod1ﬁcat1on of Note and Security Instrumene. New Borrower and Noteholder
agree that the provisions of the Loan Documiciits are modified as set forth on
Exhibit C to this Agreement.

5. Replacement Reserve. ‘New Borrower will assume Cur'en* Borrower S
obligations under the Replacement Reserve Agreement exceuted by Original
Borrower and Original Lender dated as of June 28, 2001. Servicer-will apply the
funds in the Replacement Reserve Account as of the date of this Agresment for
the benefit of New Borrower. Original Borrower acknowledges and agrees that
by executmg this Agreement it relinquishes all nght title and interest it has or
may have in the Replacement Reserve Account - . ,.

6 Repalr No Repair Escrow is required. Ongmal Borrower acknowledges and

© agrees that Noteholder is not holding any funds pursuant to the Repair Escrow
Agreement, if any, executed by Original Borrower; and Original Borrower and

- New Borrower acknowledge and agree that the “Repairs”, as defined in that
certain Repair Escrow Agreement (Revision Date 11-01-2000) dated as of June
28, 2001 executed by Original Borrower and Original Lender (the “Repair
Agreement”) have been completed in a timely manner in accordance with the
terms and provisions of the Repair Agreement and all certifications required by
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Lender uﬁder Paragraph 3 of the Repair Agreement have been delivered to and
accepted by Lender.

Tax and Insurance Escrow. On or prior to the execution of thls Agreement, to
ensure that sufficient funds are available for the payment of taxes and insurance
premiums; an escrow account shall be established with Servicer, with payments to
be made by New Borrower to such account in the amount required by Noteholder
and/or Servicer.- By execution of this Agreement, Original Borrower
acknowledges and agrees that it relinquishes-any right, title or interest it has or
may have ‘in any escrow account held by Servicer in»connection with the Property.

(1 laranty Requrrements A new Guaranty is not requrred

Raflfcatlon of Ormmal Guarantv By srgnmg the Acknowledgement and Consent
to thiz Azreement where indicated below, Howard Fink:

a) ratifies the Ori gmal Guaranty under which he guaranteed payments of
certain amsunts under the Loan Documents, as more particularly set forth
in the Origirai Guaranty;

b) acknowledges st ihe Original Guaranty remams in full force and effect
w1thout any exonera:ion:.and

c) agrees that the Loan Docuriets as assumed by New Beneficiaries and
New Borrower hereunder, aiid-as modified by this Agreement, shall
continue to be guaranteed by Howsrd Fink as and to the full extent
prov1ded in the Original Guaranty.

By signing the Acknowledgment and Consent to this Agreement where indicated
below, De'nnis R. Fields: .

a) ratrﬁes the Original Guaranty only to the extent thar T hie’guaranties
'payments of the Borrower’s liability under Section 18
(ENVIRONMENTAL HAZARDS) of the Security Instru/nert arising out

- of conditions existing on or before the date of this Agreemen?
(“Preexrstmg Condrtrons”) and

b) agrees that Sectron 18 (ENVIRONMENTAL HAZARDS) of the Security

- Instrument.as assumed by New Borrower and modified by this Agreement
will continue to be guaranteed by Dennis R. Fields as and to the full extent
provided in the Original Guaranty for such Preexisting Conditions.

| ¢)  Noteholder hereby releases Dennis R. Fields from any-and all liability

under the Original Guaranty except to the extent that the Original
Guaranty guarantees payment of the Original Borrower’s liability under
Section 18 of the Security Instrument arising out of Preexisting
Conditions.

\K{MEN'T
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10. Representatlons Ongmal Beneﬁcranes represent and warrant to Noteholder as
follows: 1 : R ‘

Bamngton and N C]ark Street represent and warrant to Noteholder that:

a) All of the representations and warranties in the Loan Documents with
~ respect to the Property and/or Barrington and N. Clark Street are true as of
the date on which Barrington and N. Clark Street execute this Agreement.
4 . . .

b) Uﬁon Noteholder’s consent to the Transfer, no Event of Default (or event
which, with the giving of notice or the passage of time or both, would be
aniEvent of Default) has occurred or is continuing under the Security
Instrument

) Ot gmal Borrower has no claims, offsets, defenses or counterclaims of
any kiad to its performance under, or Noteholder’s enforcement of, the
Note 7nd the other Loan Documents; and to the extent any such
counterclaiins. setoffs, defenses or other causes of action may exist,
whether knywn or unknown, Original Borrower waives all such items.
Barrington and N. 'Clark Street acknowledge that all of the actions of
Ongrnal Lender, Neieholder and Servicer in connection with the Loan
haye been in compliancs with the terms of the applicable Loan -
Documents, and Barrington.and N. Clark Street acknowledge and agree
that the Original Lender, Notenolder and Servicer have not breached or
failed to perform any duty or obiigation owed to Original Borrower.

d) There are no suits or actions threatezied or pending against Barrington, N.
Clark Street or the Land Trustee whick atfect the enforcement or validity
of the Note, the Security Instrument, the Criginzal Combined Secunty
Agreement and/or the other Loan Documents.

":

Fields LLC represents and warrants to Noteholder that

a) - All of the representations and warranties in the Loan Docemenis with
respect to the Property (made on or before January 31, 2005) and/or Fields LLC
are true as of the date on whrch Flelds LLC executes this Agreement

b) Upon Noteholder’s conserit to the Transfer, no Event of Default (or event
which, with the giving of notice or the passage of time or both, would be an Event
of Default) has occurred or 1s contlnulng under the Secunty Instrument

c) Ongmal Borrower has nio claims, offsets defenses or counterclarms of
any kind to its performance under, or Noteholdet’s enforcement of, the Note and
the other. Loan Documents; and to the extent any such counterclaims, setoffs,
defenses or other causes of action may exist, whether known or unknown,
Original Borrower waives all such items. Fields LLC acknowledges that all of the
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actions of Onglnal Lender, Noteholder and Servicer in connection with the Loan
have beeré in compliance with the terms of the applicable Loan Documents, and
Fields LLC acknowledges and agrees that the Original Lender, Noteholder and
Servicer has not breached or failed to perform any duty or obhgatlon owed to
Original Borrower

: (’

d) - There are no suits or actions threatened or pending against Fields LLC or
the Land Trustee which affect the enforcement or validity of the'Note, the
Security Instrument, the Original Combined Secunty Agreement and/or the other
Loan Documents

11, ~A ddltlonal Transfers Notwithstanding the Noteholder s consent to the Transfers,
New Borrpwer understands and agrees that such consent shall in no way limit or
opeiatc as a waiver of the Noteholder’s contmumg rlghts under Section 21 of the
Securu /istrument. ‘ - e .

12. Contmum'g ‘Orligations. New Borrower will execute, acknowledge and deliver a
new Combmed Jecurity Agreement and Assignment of Rents and Leases and
such other documeiits as Noteholder or Servicer may require to document the
Assumptlon described! in this Agreement and to more fully effectuate the
provisions'of this Agreetaeut. In addition, New Borrower will cause Barrington
Lakes Manor LLC to execute a:d deliver a new Collateral Assignment of
Beneficiali Interest in favor of Noteholder. The failure of New Borrower to
comply wrth the additional obligations contained in this Section will constitute an
Event of Default under the Security Inscrament and the Noteholder will be entitled
to exermse - all remedies available to it under the terms of the Loan Documents.

13. Addltlonal Obhgatlons

a) To mduce the Noteholder to consent to New Bszrower's Assumptlon in
addmon to the covenants and agreements set fortls in the Loan Documents,
Negw Borrower agrees that it will comply with the /dditional Obligations
set, forth on Exhibit D to this Agreement.

b) - The fallure of New Borrower to comply w1th the Addmonal O ligations
" shall constitute a Event of Default under the Loan Documents,a7d the
‘Noteholder shall be entitled to exercise all remedies available to it/urder
the terms of the Loan Documents.

14. Release of erlds LLC nghts of Noteholder

a) In rehance upon the representatrons of F1elds LLC Noteholder releases
: Flelds LLC from any and all obhgatlons under the terms and prov1s1ons of
the Loan Documents and under that certain Collateral Assignment of
Beneﬁc1a1 Interest (Land Trust — Revision Date 11-01-2000) dated as of
June 28, 2001 executed by Original Beneficiaries (the “Original CABI”),
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which Original CABI shall remain in full force and effect with respect to
Barrington and N: Clark St.; provided, however, that Fields LLC is not
released from any liability pursuant to Section 18 (ENVIRONMENTAL
HAZARDS) of the Security Instrument arising out of conditions existing
on.or before the date of this Agreement (“Preexisting Condrtlons”)

b) If any material element of Fields LLC’s representations and warranties
ar¢ materially false or misleading, this release shall be canceled and Fields
LLC shall remain obligated under the Loan Documents.

c) If at any time all or any patt of any payment by Ongmal Borrower which
has been applied by the Noteholder to payment of the Loan i is or must be
rescmded repaid or returned by the Noteholder for any reason whatsoever
(including, without limitation, the application of any bankruptcy,
imsolvency or other law), for purposes of this Agreement, to the extent that
sucli payment is or must be rescinded, repaid or returned, such payment
shali be-deemed to have continued to be due and payable, notwithstanding
such applicstion by the Noteholder, and this Agreement shall continue to
be effective-as to such payment as though such application by the
Noteholder ha(l no: been made. Original Borrower and New Borrower
shall each remain lizble to the Noteholder for the amount so rescmded
repaid or returned to the Same extent as if such amount had never .
orl_gmally_been received by the Noteholder, notwithstanding any
cancellation of the Note, release or satisfaction of the Security Instrument,
or the cancellation of any other Zsan Document.

15.  Expenses. New Beneficiaries” and New Beirower’s execution of this Agreement
shall constitute their agreement to pay all expeases incurred by the Noteholder in
connection’ with this Assumption, including witho'1t limritation the payment of any
title endorsement costs, attorneys’ fees and assumptior: iees requrred by the-

Noteholder
%

16. | Mlscellaneous.

a) Tlns Agreement shall be binding upon and shall inure td~ the ber.fit of the
patties to this Agreement and their respective heirs, successors drid
permrtted assigns.

b) Except as expressly modlﬂed by thlS Agreement the Note, the Secunty |
* Instrument and all other Loan Documents shall be unchanged and remain
in full force and effect, and are hereby expressly approved, ratified and
: _‘conﬁrmed No provision of this Agreement that is held to be inoperative, .
‘ unenforceable or invalid shall affect the remaining provisions, and to this
end all provisions of this Agreement are declared to be severable.

¢)  Timeis of the essence of this Agreement.

ASSUMPTION AGREEMENT
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d) Th_"j_s Agreement may not be changed orally, but only by an agreement in
writing, signed by the party against whom enforcement of any waiver,
change modification or discharge is sought.

e) Tﬁis Agreement shall be construed in accordance with the laws of the
jurisdiction in which the Property is located.

) Tlfis Agreement may be executed in counterparts, éach of which shall be
deemed an original, but all of which together shall constitute one and the
same document.

2) Al} notices given pursuant to the Agreement must be in writing and will be
effectively given if personally delivered or, if mailed, postage prepaid,
certified or registered mail, return receipt requested, to the addresses of the
parties set forth below or to such other address as any party subsequently
iray designate in writing.

17.  Executed Urlgm 1s. An executed original of this Agreement shall be (i) attached
perrnanent}y to i Note as an amendment to the Note, and (ii) recorded in the
Land Records as a modification to the Security Instrument and the Combined
Security Agreement.

18.  State Spediﬁc Requirements; Land Trustee’s Exculpation. This Agreement is
executed by the Land Trustee, n)t personally or individually, but solely in its
capacity as trustee of the land trust which holds title to the Property, in the
exercise of the power and authority ccnférred upon and vested in it as trustee. It
is expressly understood and agreed by the IWsteholder that nothing contained in
this Agreement shall be construed as creating any liability on the Land Trustee in
its personal or individual capacity to perform any of the obligations of the
Original Borrower or the New Borrower set forth hérein, and that any recovery

against the Land Trustee under this Agreement shall be/so! lely against and out of
the Propelty (For further Exculpatory Provisior of LaSalle Bank National

Agsociaitionsee reverse side) T

ATTACHED EXHIBITS. The following Exhibits are attached to this

Instrument:
[X] ?j'Exhibit A Legal Description of the Land (required)
[X] ,{Exhibit B List of Loan Documents (required).
[X] :Exhibit C Modifications to Loan Documents (required).
(Xi Exhibit D Additional Obligations of New Borrower, if
i applicable.
[ ] Exhibit E Modification to Assumption Agreement, if
i applicable.
ASSUMPTION AGREEMENT
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the
date written above.

ORIGINAL BORROWER

LAND TRUSTEE: ” LASALLE BANK NATIONAL ASSOCIATION,
as Trustee Under Trust Agreement dated June 1,
2001, Trust No. 127629, noj personally or

[Print Name]: - Harriet Denisewicz
:’; [Print Title]: Trust Officer
STATE OF ILLINOIS, - Co°k County ss:
I, the under31gned a Notary Publig.in and for the County and State aforesaid, do hereby
certify that Harriet Denisewicz/ of the LaSalle Bank Natijonal Association, not

personally or 1nd1v1dually, but solely as T-ustee under the provisions of that certain Trust
Agreement dated June 1, 2001 and knowr. a5 Trust Number 127629, personally known to me to
be the same person whose name is subscribec to the foregoing instrument as such _ Trust Officer
and appeared before me this day, in person, and acknowledged that (s)he signed and delivered
said instrument as his/her own free and voluntary act, 2ad as the free and voluntary act of said
banking corporation, as Trustee, for the uses and purpeses therein set forth; and the said

Trust Officer  :  did also then and there ackacwledge that (s)he, as custodian of the
corporate seal of said banking corporation, did affix the said corporate seal of said banking
corporation to said instruiment as his/her own free and voluntary act »nd as the free and voluntary
act of said banking corporatlon as Trustee for the uses and purposes nerein set forth,

Given under my hand and notarial seal this 2> dayof March . 2005.

3

My Commission Expiresi |

“WOFFICIAL SEAL"

JEANETTE DEJESUS
NOTARY PUBLIC STATE:GF ILLINOIS
My Commission Expites 10/07/2008

)l' -

PP PPy
a0 o ot
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ORIGINAL BENEFICIARIES: BARRINGTON MANOR LIMITED LIABILITY
COMPANY, a elaWu’ted liability company
By: Y
oward Fink, Director/Member
STATE OF ILLINOIS, __ {00k County, ss:

The foregoing instrument was acknowledged before me this 1.4 day of Motn

2005, by Howard Fink as Director/Member on behalf of Barrington Manoz,Limited Liability
Company, a.L)e’aware limited liability company

l\{),axy Public
My Commission Expires: _h/g 103,—

EEAL“ 3
*OFFICIAL BEAL

FIELDS LIMITED LIABILITY COMPANY
an lllinois limited liability company

PPPUYTIL L 54

<
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3

=X

o

Dennis R. Fields, its Manager
STATE OF ILLINOIS,

County, ss:
The foregoing instrument was acknowledged before me'this

day of
20035, by Dennis R. Fields as Manager on behalf of Fields Limited j.iability Company, an Illmms
limited liability company.

Notary Public ~7)
My Commission Expires:

ASSUMPTION AGREEMENT
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ORIGINAL BENEFICIARIES: BARRINGTON MANOR LIMITED LIABILITY
COMPANY, a Delaware limited liability company

By:
Howard Fink, Director/Member
STATE OF ILLINOIS, County, ss:
The foregoing instrument was acknowledged before me this day of ,

2005, by Howard Fink as Director/Member on behalf of Barrington Manor Limited Liability
Company, aweluware limited liability company.

Notary Public

My Commission Expires:

FIELDS LIMITED LIABILITY COMPANY,

an Illin(:i%f ited liability company
By: #M%

“¥103nis R. Fields, its Manager

STATE OF ILLINOIS, M County, ss:

The foregoing instrument was acknowledged before me this fﬂ day of ZM&VL/A .,
2005, by Dennis R. Fields as Manager on behalf of Fields Limited Liability Company, an Illinois
limited liability company. .

Louise S. Greenfield v
Notary Public, Stzte of Illinois @ ‘
¢ My Commission Exp. 03/26/2005 i §

PPt . BRI
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1011 N. CLARK ST. L D PARTNERSHIP,
an [llinois limited part
By:

d Fink, its General Partner

By:

Leslie M. Hefter, its General Partner

STATE OF JLUINOIS, m County, ss:

The forsgeing instrument was acknowledged before me this ZlJ day of b ,
2003, by Howard Fink and Leslie M. Hefter as General Partners

behalf of 1011 N. Clark St.

Limited Partnership, 2.t Tlinois limited partnership.

’

y
My Commission Expires: _ﬁ[ﬂ"{?_/_

s000
ea0 08000 'Y
0000009.

....'..’

e a1 " . Aduress for Notice to Original Borrower:
3 OFFICIAL SEAL
S LSAM, WASHLOW ¢ o T\ Mamagement
:. il ﬁéﬂigf?‘;‘g‘p’ﬁl . 1550 Noxti Morthwest Highway
ission Expires R
%0&!?3?:205000000000000000

Park Ridge, illirois 60077

ASSUMPTION AGREEMENT
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1011 N. CLARK ST. LIMITED PARTNERSHIP,
an Illinois limited partnership

By:

Howard Fink, its General Partner

By: é;é g- , ZfZ%ﬁ
Leslie M. Hefter, its Gengral Partner

STATE OF YLiLINOIS, 00k County, ss:

The foréguing instrument was acknowledged before me this ﬂvl U~ day of Myl ,
2005, by Howard rink and Leslie M. Hefter as General PartnersQn behalf of 1011 N. Clark St
Limited Partnership, an Tilinois limited partnership.

(:()l“ E L U 00000000000000000OQOOQQQ.’.

$ LISAM. WASHLO

$  Notary public, State of Ilhnogs_,

¢ My Commission E'x’pir::f fiﬁl. 7.,
Ad(ress for Notice to Ong‘iﬁél’BbﬁSWer

c/o Towp/Management

1550 NorteNorthwest Highway
Park Ridge, [lirois 60077

L 2 4
X2 X244

L2 X 24
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NEW BORROWER

LASALLE BANK NATIONAL ASSOCIATION,
as Trustee Under Trust Agreement Dated June 1,
2001, Trust No. 127629, fot personally or '

Y

[Print Title]:

Trust Officer

County ss:

I, the undersigr ed; a Notary Public in @ng for the County and State aforesaid, do hereby
. : cer ) -~
certify that _Harriet Deaisewicz, Trust/Oft eiaSalle Bank National Association, not
personally or individually, but solely as Trustee under the provisions of that certain Trust
Agreement dated June 1, 2051 and known as Trust Number 127629, personally known to me to

be the same person whose name.is sabscribed to the foregoing instrument as such

Trust Officer

and appeared before me this day, i parson, and acknowledged that (s)he signed and delivered
said instrument as his/her own free and voluntary act, and as the free and voluntary act of said
banking corporation, as Trustee, for the uses and purposes therein set forth; and the said

Trust Officer

did also then auid there acknowledge that (s)he, as custodian of the

corporate seal of said banking corporation, did afiix the said corporate seal of said banking
corporation to said instrument as histher own free and yoluntary act and as the free and voluntary
act of said banking corporation as Trustee for the uses and purposes herein set forth.

Given under my hand and notarial seal this

My Commission Expires:

25 Cdavof

March ,2005.

PN

"OFFICIAL SEAL

E DEJES
3 NOTARY PUBLIC STATE OF
My Commission Expire

2
re

S R » )
LLNOIS & ot

10/07/2008%
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BARRINGTON MANOR LIMITED LIABILITY COMPANY, a
Delaware limited liability ¢

oyard Fink, its Director/Manager

BARRINGTON LAKES MANOR LLC, a
Delaware limited liability company

Barrington Lakes Limited Partnership, an

By:

Leslie M. Hefter, General Partner

1011 N. CLARK ST. LIMITED PARTNERSHIP,
an Illinois limiged partnerghi

By~ 74
ard Fin[k, its General Partner
By: /
Leslie M. Hefter, General Partner
County, ss:

On February ﬁ/__, 2005, before me, the undersigned, a Notary Public in and for said State,
personally appeared HOWARD FINK, personally known to me (or proved to mic.on the basis of
satisfactory evidence) to be the person whose name is subscribed to the withiz instrument as
General Partner of Barrington Lakes Limited Partnership, Sole Member of Bari1ngton Lakes
Manor LLC, and as Director/Manager of Barrington Manor Limited Liability Company, and as
General Partner of 1011 N. Clark St. Limited Partnership, and acknowledged that he executed the
same in his authorized capacity, and that by his siggfture on the instrument the person, or the entity

upon behalf of which the person acted,

WITNESS my hand and official seal.

executed th

0000
M4 000000000000000‘
4

¢
; OFF . $
Nptagy Public in and for saiel " 4
u 4 2 Notan b WASHLOW ¢
L {dé v Cdufity and State S My CarPublic, State of ifingjs
isq] s ¢ ommission Expj :
My Commission Expires: uoouonooooom’ip.'rffo%/g{ R
ASSUMPTION AGREEMENT
MULTIFAMILY
BARRINGTON MANOR APARTMENTS Page 15
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BARRINGTON MANOR LIMITED LIABILITY COMPANY, a
Delaware limited liability company

By:

Howard Fink, its Director/Manager

BARRINGTON LAKES MANOR LLC, a
Delaware limited liability company

By:  Barrington Lakes Limited Partnership, an
[llinois limited partnership, its Sole Member

By:

Howard Fink, General Partner

By: %f% m 2%
Leslie M. Hefter, Generfl Partner

1011 N. CLARK ST. LIMITED PARTNERSHIP,
an Illinois limited partnership

Vim-n

A.Jy.

Howard Fink, its General Partner

</ . 7~
By: %624*‘% ;il‘%
Leéslie M1, Hefter, Geneffal Partner

STATE OF ILLINOIS, _CObk County, ss:

On February L‘j , 2005, before me, the undersigned, a Notary Putiicin and for said State,

personally appeared HOWARD FINK, personally known to me (or proved'toc me on the basis of
satisfactory evidence) to be the person whose name is subscribed to the within instrument as
General Partner of Barrington Lakes Limited Partnership, Sole Member of Barirgion Lakes
Manor LLC, and as Director/Manager of Barrington Manor Limited Liability Compeuiy, and as
General Partner of 1011 N. Clark St. Limited Partnership, and acknowledged that he executzd the

same 1n his authorized capacity, and that by his sign
upon behalf of which the person acted, executed th

WITNESS my hand and official seal.

e on the instrument the person, or the entity

3
Not WASHLOW  $
Coulfty and Stafe yyrary public, State of flincis
My Commission Expires: b4 ¢ My Commission Expires 6/4/07 $
$00000040000000080000002000¢
ASSUMPTION AGREEMENT
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STATE OF ILLINOIS; 8ODK,_ County, ss:

On February _ﬁ, 2005, before me, the undersigned, a Notary Public in and for said State,
personally appeared LESLIE M. HEFTER, personally known to me (or proved to me on the basis
of satisfactory evidence) to be the person whose name is subscribed to the within instrument as
General Partner of Barrington Lakes Limited Partnership, Sole Member of Barrington Lakes
Manor LLC, and as General Partner of 1011 N. Clark St. Limited Partnership and acknowledged
that he executed the same in his authorized capacity/axd that by his signature on the instrument the
person, or the entity upon behalf of which the persqn adted, executed the same.

WITNESS my hand and official scal.

v, Nothy# Public in and for said
o ", Countyand State

My Commission Expires: s‘ © §“"‘:6‘I-"F.!’C'l;\:‘:‘?:[t:“‘M?‘
WK ‘ . L&EA
‘.. ;\:f“c‘\a\, K\\\\QTD(\Q"... . :; L’SA M‘ \’:-";./f . ) BN ,‘/
'!n(:@\ \‘W.«' @° égb.n.' Address for Notice to New Borrower: . ;.
» 508 a v T ge
Ot A o : R
- G%V'ﬁv\&ép“.-" c/o Town Management e e
w Vel 1550 North Northwest Highway
";ﬁoﬁ. . Park Ridge, Illinois 60077
] o,
...ll..
ASSUMPTION AGREEMENT

MULTIFAMILY
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CONSENTEDATO BY NOTEHOLDER:

FEDERAL HOME LO ORTGAGE
CORPORATION

By:
[Print Name] Bryan Dickson
[Print Title] ~ Assistant Secretary/Treasurer

STATE OF V?kGINIA}jﬂJZ#ﬂL County, ss:

I, the unde:s? g'*ed a Notary Public, in and for the County and State aforesaid, do hereby

certify that Bryan Dickzén of Federal Home Loan Mortgage Corporation, on behalf of Federal
Home Loan Mortgage L\)fpwanon personally known to me to be the same person whose name
is subscribed on the foregoiny. instrument, appeared before me this day, in person, and
acknowledged that (s)he signed zad delivered said instrument as his/her own free and voluntary
act, and on behalf of said mortgage corporation, for the uses and purposes therein set forth.

| SA »
Given under my hand and notarici s:al this Lg_____ day of 005. r
(ht- N n¢0~
My Commission Expires: M

Address for Notice t>» Noteholder:

Notary Public

Attention: Director of Loan S<rvicing

wM,Y CATHERINE M. HINTON 8100 Jones Branch Drive
§&& Son 4/,\ . NOTARY PUBLIC McLean, Virginia 22102-3110
b 3‘" . g % COMMONWEALTH -

OF VIRGINIA
,4, ._{aaw}“” o\ My Commission Expires
214;5\7'6\)?’ «  March 31, 2008

'mmnu\\‘ } !

“"nlu m
"lllll
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ACKNOWLEDGED AND CONSENTED TO BY
GUARANTORS:

By:

ard Fink

STATE OF ILLINOIS, _ COOK County, ss:
L USK WASH'LDM , a Notary Public in and for said county and state,

do hereby certify that Howard Fink, personally known to me to be the same person whose name
is subscribed ‘i1 the foregoing instrument, appeared before me this day in person, and
acknowledged trat he signed and delivered the said instrument as his free and voluntary act, for
the uses and purpos:s therein set forth.
AN 2.4 Medn 2005
Given unglg;a,:»g‘u ‘@@Ei‘ teial seal this (Yy of , :

0

4 sA‘\ \\\\n0\9 p )
Dy PSS S‘a‘?efs IR ~

P COmmiss'\fgf:xr coeet®? f

-4

o

A\ 4
..N.wo.oo"“ ary PutlV

My Commission Expires: _Q/ﬁ‘/g\'_ )

By: oo
Depuus R. Fields
STATE OF ILLINOIS, County, ss:
I , a Notary Public in and 10:-s2id county and state,

do hereby certify that Dennis R. Fields, personally known to me to be th¢ szine person whose
name is subscribed in the foregoing instrument, appeared before me this dayin person, and
acknowledged that he signed and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal this day of , 2005.

Notary Public
My Commission Expires:

Address for Notice to Guarantors:

c/o Town Management
1550 North Northwest Highway
Park Ridge, Illinois 60077

ASSUMPTION AGREEMENT
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ACKNOWLEDGED AND CONSENTED TO BY

GUARANTORS:
By:
Howard Fink
STATE OF ILLINOIS, County, ss:
I, , a Notary Public in and for said county and state,

do hereby certify that Howard Fink, personally known to me to be the same person whose name
is subscribed.in the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

Given under niy.hand and official seal this day of , 2005.

Notary Public

My Commission Expires:

1/,
By: "/
fﬁn}ﬁ) R. Fields

STATE OF ILLINOIS, (oo I County, ss:

I LO(,LLSQ S . G’f Cexv\ﬁ w{p , @ Notary Public in and-1e-gaid county and state,
do hereby certify that Dennis R. Fields, personally known to me to be tii¢ same person whose
name is subscribed in the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

Gtven under my hand and official seal this l l-h‘ day of M a r@ , 2005,

ﬁ(/)tary Public / 0 "

Address for Notice to Guarantors:

"OFFICI AL SE AL"

Louise S. Greenfield
Notary Px.nbl.ic, Stz ¢ of [llinois Toa ;
My Commission Exp. 03/26/2005 .

c/o Town Management
1550 North Northwest Highway
Park Ridge, Illinois 60077

L T M Tt o i s e
SRRE R IR R v S |
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EXHIBIT A
[DESCRIPTION OF THE LAND]

PARCEL 1:

LOT 1 OF TOWN AND COUNTRY II AT HOFFMAN ESTATES, BEING A SUBDIVISION
OF PART OF THE WEST 25 CHAINS OF THE NORTH WEST % OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT OF SUBDIVISION RECORDED
AS DOCUMNT 18498935.

PARCEL 2:

LOT 2 OF TOWN AND COUNTRY II AT HOFFMAN ESTATES, BEING A SUBDIVISION
OF PART OF THE WEST:25 CHAINS OF THE NORTH WEST % OF SECTION 15,
TOWNSHIP 41 NORTH, KANCE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT OF SUBDIVISION RECORDED

'AS DOCUMENT 18498935.

PARCEL 3:

LOT 1 IN TOWN AND COUNTRY IV AT HOFFMAN ESTATES, BEING A SUBDIVISION
OF PART OF THE WEST 25 CHAINS OF THE NORTH WEST % OF SECTION 15,
TOWNSHIP 41 NORTH; RANGE 10, EAST OF THE THiRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TO THE PLA7T OF SUBDIVISION RECORDED
AS DOCUMENT 19185505. :

PARCEL 4:

LOT 1 INTHE VAVRUS ADDITION TO HOFFMAN ESTATES, BEING A 'SUBDIVISION
OF PART OF THE WEST 25 CHAINS OF THE NORTHWEST % OF SECTICN i35,
TOWNERSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MEPGRIAN,
ACCORDING TO THE PLAT THEREOF RECORED MAY 27, 1968 AS DOCUMEYT
20501775 IN COOK COUNTY, ILLINOIS.

'Permanent Index Nos. 07-15 106- 001-0000 (Parcel 1)

107:15-106-002-0000 (Parcel 2)
07;15 -103-015-0000 (Parcel 3)
07:15-103-046-0000 (Parcel 4)

Property Address: ~ 900-990 Evanston Street
955-981 Grand Canyon Parkway
Hoffman Estates, Illinois

ASSUMPTION AGREEMENT
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EXHIBIT B

X

(LlSt of Loan Documents that will be Assumed)

1. Multifamx_ly Note (Land Trust — Revision Date 11-01-2000) dated as of June 28,
2001 in the original principal amount of $5,750,000.00 and executed by the Land
Trustee and Original Beneficiaries (as “Co-Maker”), collectively as “Borrower”,
in favor of Original Lender.

2. Multifamily Mortgage, Assignment of Rents and Security Agreement (Illinois
L.and Trust — Revision Date 11-01-2000) dated as of June 28, 2001 and executed
v the Land Trustee and Original Beneficiaries, collectively as “Borrower”, in
ravor of Oﬁginal Lender, recorded in the Land Records on July 3, 2001 as
Instrament No. 0010587046.

-

3. Collaterai'Assignment of Beneficial Interest dated as of June 28, 2001 and
executed by-Jriginal Beneficiaries in favor of Original Lender (remaining in
force only as to Barwngton and N. Clark Street).

4, Subordination, Attornment and Non-Disturbance Agreemént dated as of June 28,
2001 by and among Coinmach Corporation, Original Lender and Noteholder

5. Replacement Reserve Agreement 2Zated as of June 28,2001 executed by the Land
Trustee and Original Beneficiarie:, collectively as “Borrower”, and Original
Lender.

6. Beneﬁclary s Undertaking dated as of June 26,2001 and executed by Ongmal
Beneﬁmanes for the benefit of Original Lendcr.

ASSUMPTION AGREEMENT
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EXHIBIT C

(Changes to Loan Documents)

Modifications to all Loan Documents

As used in the Loan Doéuments, all reference to Borrower will be deemed to refer to New

Borrower. ;

ASSUMPTION AGREEMENT
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EXHIBIT D

APPLICABLE X
NOT APPLICABLE

: (Additional Obligations of New Borrower)

On, or promptly after the date of this Agreement, Financing Statements in the form required by
Noteholder, showing Barrington Lakes Manor LLC as Debtor and Noteholder as Secured Party
shall be filed with the Secretary of State of the State of Delaware and recorded in the Land
Records in ordér to perfect a security interest in the property covered by such Financing
Statements.

New Borrower shall ¢xecute and deliver to Noteholder a new Combined Security Agreement and
Assignment of Rents an¢ I.eases which shall be recorded in the Land Records immediately
following this Agreement; the Original Combined Security Agreement shall be terminated
concurrent with the recording vf«tie new Combined Security Agreement.

Barrington Lakes Manor. LLC shall'exécate and deliver to Noteholder a Collateral Assignment of
Beneficial Interest, in form and substance safisfactory to Noteholder, collaterally a551gmng its
beneficial interest in, to and under the Trust Agreement to the Noteholder.
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EXHIBIT E

APPLICABLE
NOT APPLICABLE___ X

* (Modification to Assumption Agreement) .

DC: #301770 v1 (6G%$011.DOC) 107360-1
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