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This instrument vas nrepared by:

Heather Kellogg, Citibark

1000 Technology Dr. V8 321 SUBORDINATION AGREEMENT
O’Fallon, MO 63304

NOTICE: THIS SUBCRUINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECSWING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATEY. SECURITY INSTRUMENT,

THIS AGREEMENT, made this 16th day of March , 2005 , by

Serafin John Ilagan and Magie M. Ilagan

{

owner{s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, F.S.B.

present owner and holder of the mortgage or deed of trust and related 1.of< first hercinafter described and hereinafter referred to as
“Creditor.”

WITNESSETH

THAT WHEREAS, Owner has executed a morigage or deed of trust, dated on or abour {J_PK ‘ L
s , PO 1o Creditor, covering:

SEE ATTACHED EXHIBIT #A”

To sccure a note in the sum of $ 95,000.00 , dated April 26 ~, 2002 | in favor of
Creditor, which mertgage or deed of trust was recorded on May 13 , 2002, in Reop N ,
Page lﬂ and/or as instrument No. 0020541666 in the Official Records'of the Town and/er

County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in a sum not greater than
$ 175,000.00 , to be dated no later than Mﬁ’ﬂcu it SR085in favor of

E-LOAM, tNC . , hereinafter referred to as “Lender”, payable with interest and upon the terms and
conditions described therein, which mortgage or deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage ot deed of trust last above mentioned shall

unconditionally be and remain at all times a lien or charge upon the land herein before described, prior and superior to the lien or
charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or decd of trust securing the same is a lien of charge upon
the abave described property prior and superior to the lien of charge of the merigage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionally subordinate the lien or charge of the mortgage or deed of trust first
above mentioned to the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benelit of the parties hereto that Lender make such joan to Owner; and Creditor is willing that the
mortgage or deed of trust securing the same shall, when recorded, constitule a lien or charge upon said land which s
unconditionally prior and superior to the lien or charge of the mortgage or decd of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties herete and other valuable consideration, the
receipt and sufficicincy of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred lo, it is'ner=by declared, understood and agreed as follows:

(1) That said mortgaze #rdeed of trust securing said note in favor of Lender shall unconditionally be and remain at all times a lien
or charge on the property therein described, prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor first above meartioned.

{2} That Lender would not make'its'losn above described without this subordination agreement.

(3} That this agrecment shall be the while/apdronly agreement with regard to the subordination of the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of the mortgage or deed of trust
in favor of the Lender above referred to an sha | supersede and cancel, but only insofar as would affeet the priority between
the mertgages or deeds of trust hereinbefore spatifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, conwiysdiin the mortgage or deed ol trust in favor of the Creditor first above
mentioned, which provide for the subordination o1'#:¢ tien or charge thereof to another mortgage or deed of trust to another
morigage or deed of trust.

Creditor declares, agrees and acknowledges that

{a) ltconsents to and approves (1) all provisions of the mortgage or dee’ o trust and the refated note in favor of Lender above
referred to, and (ii)} all agreements, including but not limited to any loaporéscrow agreements, betwecn Owner and Lender for
the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant 1o any such agrecment is under no ok ligatior or duty 1o, nor has
Lender represented that it will see to the application of such proceeds by the person &rpersons 1o whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other that those pravided for in such agreements shall not
defeat the subordination hercin made in whole or part;

(¢) It intentionally and unconditionalty waives, relinquishes and subordinates the lien or charge oithe mortgage or deed of trust in
favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in favor of Lender above referred to
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subovdinatisn specific loans
and advances are being and will be made and, as part and parcel thereol] specific monctary and other obuigitinns are being and
will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquis’iment and
subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND,

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CREDITOR:

I
7
Ed

’j.e
Citibank, f.sfﬁ\ff
AL

\ {

By ! i

£

Print:d :i}g‘i her Kellogg
Title Viez P si‘e t

2

OWNER: / } 4
%;A 4 Lo 7/‘

Printed Nathe Serafin iotin Wégan Printed Name
Title D Title

e h s
Printed Nafne Magie M. Ilagag ) Printed Name
Title Title

{ALL SIGNATURES MUST BE ACLMOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTIONGF THISAGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFECT THERETO.

STATEOF  MISSOURI 3

County of §t. Louis ) Ss.

On March 16th 2008 , before me, Kevin Gehring rarsonally
appeared Heather Kellogg, Vice President s of
Citibank, F.S.B.

personally known Lo me {or proved to me on the basis of satisfactory evidence) to be the person(s) whogc
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entily upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal. /
7 j/

Notary P}fb in said County and State

KEVIN BEHRING
yotary Public-St1te of Migwin:
County of St touis
o Commission Expires Uec. 30 200~
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STATE OF [ frsoowdt
County of £y, Luowss> ) Ss.

On %\ PIBAN Q(]— , before me, 1’3’{:)“ (}-7“-1L> L -;x.')_tfv personally appeared
< Eralin S o beei and o & M, L laga s

whose name(s) is/are subseribed¥to the within instrument and acknowledged tdf me that he/she/they

exacuted the same in histher/their authorized capacity{ies), and that by histher/their signature(s) on the

instrument the person(s}, or the entity upon behalf of which the person(s) acted, executed the instrument.

Witnss\my hand and official seal.

\-{\ A b,
%I’\Lﬁﬁc \i\rjﬁ%ﬂun Pand State

Ao we SR éﬂ'.!“i"!)\,:



0509717036 Page: 5 of &

UNOFFICIAL COPY

SCHEDULE "A"“

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOXK IN THE STATE QF ILLINOIS, TO WIT:

LOT 37 IN BLOCK 13 IN D. §. LEE'S ADDITICN TO CHICAGC, IN SECTICN
6, TOWNSHIP 39, NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY COUNTY
ASSESSOR AS 17-06-216-110-0000; SOURCE OF TITLE IS DOCUMENT NO.
93-953895 (RECORDED 12/02/833)



