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L4, Tt MORTGAGE
(With Future Advance Clause)

03/18/2005

DATF AND PARTIES. The date of this Mortgage (Securny [OSEPUIMETIL) 15 oo e e e and the
parties, their addresses and fas Jentification numbers, if required, arc as follows:
MORTGAGOR:

R,CARTU VELASQUEZ A/KJA RICARDO VELAZQUEZ

2711 HARVEY AVE
2ERY YN, 1. 604022402
LENDER:
CHARTER ONE BANK, N.A.
1215 SUPERIOR AVENUE @V850
CLEVELAND, OH 44114

. CONVEYANCE. For good and valuable consideration, the receipt and-sufficiency of which is acknowledged, and to

secure the Sceured Debt (defined below) and Mortgagor's performance undce this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and watrants (o Lender the following described property:

SEE ATYACHED "SCHEDULE A"

The property 1s located in . SOPE e at . 22 VHARVEL AYE .4 D USSP TR
(County) {Address)
..... BhRWYNIIlmms 60402
(Ciy) (ZIP Code)

Together with all rights, eascments, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights, diiches, and water stock and all existing and furure improvements, Structurcs, fixtures, and replacements that may
now, of at any time in the future, be part of the real estate described above (all referred to as "Property” ).

. SECURED DEBT AND FUTURE ADVANCES. The term wSecured Debt" is defined as follows:
A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) ot other evidence of debt described
helow and all their extensions, rencwals, modifications or substitutions.

The Credit Line Agreement 1n the amount of § 7,400.00 executed
by Mortgagor/Granfor and dated the same date 45 THis Security [fsirument, which,
if ot paid earlier, is due and payable in full 800 months from the due date of the
first payment.
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B. All future advances from Lender to Mortgagor ot other futurc obligations of Mortgagor 1o Lender under any
promissory note, contract, guaranty, or other cvidence of debt executed by Maortgagor in favor of Lender exceuted
after this Security Instrument whether or not this Security Tnstrument is specifically referenced. [f more than one
persen Signs thic Security Instrument, each Mortgagor agrecs that this Security Instrument will secure all future
advances and future obligations that arc given to oF incurred by any onc or morc Mortgagor, or any one ot more
Mortgagor and others. All future advances and other future obligations are securcd by this Security Instrument even
though ali or part may not yet he advanced. All future advances and other future obhigations arc securcd as 1f made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a comnutment to make
additional or future loans or advances in any amount. Any such commitment must be agreed 10 in a separdle writing.

C Al other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by Taw,
including,-ut not limited to, Habilities for averdrafts relating to any deposit account agrecment hetween Martgagor
and Lendsr.

D. All additional’cuns advanced and expenses incurted by Lender for insuring, preserving or otherwise protecting the
Property and its vilae and any other sums advanced and cxpenses incurred by Lender under the terms of this
Sceurity Instrument.

In the cvent that Lender fails 1o piovide any nccessary notice of the right of rescission with respect to any additional
indebtedness secured under paragiaph B of this Scction, Lender waives any subsequent security interest in the
Mortgagor's principal dwelling that 15 created by this Security Instrument (but does not waive the security interest for the
debts referenced in paragraph A of this Szction).

MORTGAGE COVENANTS. Mortgagar agrees tiat the covenants in this section ar¢ material obligations under the
Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse 1
make additional extensions of credit and reduce the crodit limit. By not exercising cither remedy on Mortgagot's breach,
Lender does not waive Lender's right to later consider the svem a breach if it happens agaim.

Payments. Mortgagor agrees that all payments under the SelurédeDebt will be paid when due and in accordance with the
terms of the Sceured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of tust sceurity agreement or other lien document
that created a prior security interest or encumbrance on the Property, MOrtgagor agrees to make all payments when due
and to perform or comply with all covenants. Mortgagor also agrecs not 10 gl any modification or extension af, nor 10
request any future advances under any noge or agreement sccured by the lier dacument without Lender’s prior wrinien

approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, logee payments, ground rents,
utilities, and other charges relating to the Property when duc. Lender may require Mortgagor t0 nrovide to Lender copies
of all notices that such amounts arc due and the receipts evidencing Mortgagor's payment. Modtedgar will defend title to
the Property against any claims that would impair the lien of this Security Instrument. Mottgagor agrees 10 assign to
Lender, as requested by Lender, any rights, clams or defenses Mortgagor may have against parties ¥ o supply labor or
materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that arc reasonably necessary. Mortgagor shalt not commit ar allow any waste, impairment, or deterioration of the
Property. Mortgagor agrees that the nature of the occupatey and use will not substaniially change without Lender's priot
written consent. Mortgagor will not permit any change in any licensc. resirictive covenant or casement without Lender's
prior written consent. Mortgagor will notify Lender of all demands, proceedings. claims and actions against Mortgagor,
and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, cnier the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonablc
purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no
way rely on Lendet's inspectiof. e 2 g b1
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained 1 this Seeurity
Instrument, Lender may, without noticg, perform or cause them to be performed. Mortgagor appoints Lender as attorncy
in fact to sign Mortgagot's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the Jaw ot this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees 1o comyly with the provisions of any lease
if this Security Imstrument 1S on a lcasehold. 1f the Property includes a unit in a condeminium or d planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, ot regulations of the
condominium or planned umt development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private of public
entities to purchase or take any of all of the Property through condemnation, eminent domain, ot any other means.
Mortgagor autho/1z¢s Lender to intervene in Mortgagor's name in any of the above described actions or claims.
Mortgagor assigns 1o [ender the proceeds of any award or claim for damages connected with a condemnation or other
taking of all or any par: af the Property. Such procecds shall be considered payments and will be applied as provided in
this Sceurity Instrument. ThIS sgsigniment of proceeds is subject 1O the terms of any prior mortgage, deed of trust, sceurity
agreement or other lien docvmgnt,

Insurance. Mortgagor shall keep Proporty insured against loss by fire. fload, theft and other hazards and Tisks reasonably
associated with the Property due to 4s type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insu ance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unrzazonably withheld, 1f Mortgagor fails to majntain the coverage described
above, Lender may, at Lender's option, obtaii cuyerage 10 protect Lender’s rights in the Property according to the terms
of this Security Instrument.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard "mortgage clause” and,
wherc applicable, "loss payec clause.” Mortgagor shalt insmediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies wad renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notiess AJpon loss, Mortgagor shall give immediate notice o the
insurance carrier and Lender. Lender may make proof of loss if nat rade immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance procecds shall be applicd-wrthe restoration or repair of the Property of to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend
or postpone the duc date of the scheduled payment nor change the amount of pay payment. Any excess will be paid to the
Mortgagor. 1f the Property is acquired by Lender, Mortgagor's right to any inseraiee palicies and proceeds resulting from
damage to the Property vefore the acquisition shall pass 10 Lender fo the extent of e Secured Debt immediaicly betore
the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon Fequs (. any (inancial staiement
or information Lender may deem reasonably necessary. Mortgagor agrees 1o sigh, delivers and file any additional
Jdocuments or certifications that Lender may consider necessary to perfect, continue, and preserve b {ortgagor’ s obligations
under this Security Instrument and Lender's lien status on the Property.

DUE ON SALE. Lender may, &t its option, declare the entire balance of the §ecured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, # transfer or sale of the Property. This right is subject 10 the
restrictions imposed by federal law (32 C.F.R. 591). as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower cngages in fraud or material misrcpresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home cquity plan fails to make a payment
when due.

TEGHS 3 af
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Property. Any action of inaction occurs that adversely affects the Property OF Lender's rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property;
{b) Mortgagor transfers the Property; (¢} Mortgagor commits waste of otherwisc destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender's scourity; {d) Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senjor to the lien of this
Security Instrument: (¢} a sole Mortgagor dies; () if more than one Mortgagor, any Mortgagor dics and Lender's security
is adversely affected: (g) the Property is taken through cminent domain. (h) a judgment is fijed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affeets Lender's interest, or (i) a priot licnholder forecloses
on the Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an exceutive officer of Lender or an affiliate and such Borrower becomes indebted
1o Lender or arother lender in an aggregate amaunt greater {han the amount permitted under federal laws and regulations.

REMEDIES ON DErULT. In addition to any othet remedy availuble under the terms of this Security Instrument,
Lender may accelerate the geeired Debt and foreclose this Sccurity Instrument in a manner provided by law if Mortgagor
is in default. 1n some instances. federal and state law will require Lender to provide Mortgagor with notice of the right to
cure, or other notices and may establish time schedules for foreclosure actions. Upon default, Lender shall have the Tight,
without declaring the whole indebizansas duc and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as & lien on anvpait of the Property not sold on foreclosure.

At the option of the Lender, all or any par-c se agreed fees and charges, sccrued interest and principal shall become
immediately due and payable, after giving notes if required by Jaw, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum ia payment of partial payment on the Securcd Debt after the balance is
duc or is accelerated or after forcclosure procecdingsiarc filed shall not constitute a waiver of Lender's righi to require
complete curc of any existing defauit. By not exercising_any, remedy on Mortgagor's detault. Lender duoes not waive

Lender's right to later consider the cvent a default if it happeis Again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. It Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees 1o pey il expenses Lender incurs in performing such
covenants of protecting its security interest in the Property. Such expenses inchide, but are not limited 10, fecs incurred for
inspecting, preserving, of otherwise protecting the Property and Lender's secunty interest. These expenses drc payable on
demand and will bear interest from the date of payment until paid in full at the highest rate of mterest in ctfcet as provided
in the terms of the Secured Debt. Mortgagor agrees (0 pay all costs and expenses ingurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. hls amount may include, but is not
limited to, attorneys' fecs, court costs, and other legal expenses. To the extent permitted biy the United States Bankruptcy
Code, Morlgagor agrecs 10 pay the reasonable attorneys’ fecs Lender incurs to collect the Serur-e.Debt as awarded by
any court exercising jurisdiction under the Barnkraptey Code. This Security Jnstrument shall rema pr-=ffect until releasad.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scetion, (1) Environmental Law
means. without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
1.S.C 9601 et seq.), and all other federal, statc and local laws, regulations, ordinances, court arders. attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or & hazardous substance: and
{2) Hazardous Substance means any toxic, radicactive or hazardous material, waste, pollutant of contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public healih, salety, weltare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "roxic substances,”
vhazardous waste," "hazardous substance.” or "regulated substance” under any Gnvironmental Law.
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located. stored or released on or In the Property. This restriction daes not apply 1o small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 1o Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagarshall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs o,
under or anaut the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagar shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgager shall imwediately notify Lender in writing as soon as Mortgagor has reason 1o believe there 18 any
pending or threatencd ‘nvestigation. claim, or proceeding relating to the release or threatened release of any

Hazardous Substance cr.iie violation of any Environmental Law.

10. ESCROW FOR TAXES AND INGURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay to Lender funds for taxes and insurance in ¢scrow.

11. JOINT AND INDIVIDUAL LIABILITY; CC-STGRERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrument are joint and individual, 1f Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor docs so only to mortgage Mortgagdr's iaterest in the Property to securc payment of the Sccured Debt
and Mortgagor does not agree 10 be personally liable en th¢ Socured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive dov.<ights that may prevent Lender from bringing any action
or claim against Mortgagor or ary party indebted under the obligation. These rights may include, but are not limited 1o,
any anti-deficiency or onc-action laws. The duties and penefits oF tais- Security Instrument shall bind and benefit the

successors and assigns of Mortgagar and Lender.

12. SEVERABILITY; INTERPRETATION. This Sccurity Tnstrument is cominiewe. and fully intcgrated. This Sccurity
Instrument may not be amended or modified by oral agreement. Any gection in this/=<ecurity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not e efective, unloss that law cxpressly
or impliedly permits the variations by written agreement. 1§ any section of this Security Instrament cannot be enforeed
according to its terms, that scotion will be severed and will not affect the enforceability of e remainder of this Sccurity
instrument. Whenever used, the singular shall include the plural and the plural the singular. The eapfions and headings of
the sections of this Sccurity Instrument are for convenience only and arc not to be used to interpret Or define the terms of
this Security Instrument. Time is of the essence in this Security [nstrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security lnstrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagots.

14. WAIVERS. Cxcept to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount securcd by this Security [nstrument at any one time

shall not exceed ......,..‘..7,4QQ-QQ .................. This limitation of amount dogs not include interest, attorneys fecs,
and  other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender' s security and to perform any of the
covenants contained in this Security Instrument.

16. LINE OF CREDIT. The Sceured Debt ‘ncludes a revolving line of credit. Although the Secured Debt may be reduced to

A zero balance, this Sceurity Instrument will remain in cffeet until released.

17. APPLICABLE LAW. This Security Instrument is zoverned by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction wherc the Property is located, and applicable federal laws and regulations,

18. RIDERS. The covenants and agreements of sach of the riders checked below are incorporated into ang supplement and
amend the terms of this Security Instrument.
[Check all applicable 002 e8]
[] Assignment of Leatesnd Rents D] OMHET oo e
19. ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees 10 the terms and covenants contained in this Sceurity Instrument and in
atty attachments, Mortgagor also acknowledges recernitof a copy of this Scourity Instrument on the date stated on page 1.

! Il checked, refer to the attached Addendum incorporated herein. for additional Mortgagors, therr signatures and
acknowledgments.

(.Signntm'c)
RICARDO VELASQUEZ A/K/A RICARDO W

(Signaturce) (Date) (Signatare) ()

STATE OF ... 4 h“O‘S ................ (‘OUN}%QF ()OO)( 200 .

OFFICIAL SEAL”

) £. ELIZABETH MARTINEZ
NOTARY PUBLIC, STATE OF ILLINOIS
E’)M%.Q&Mi%'!qa‘c B e Jur Srde, GEUBERLIGAL 6:4709 fpeige 64 6)
i i = Ul

L
PR P .Y
g %
54




0509718052 Page: 7 of 7

UNOFFICIAL COPY

Exhibit A

gTTUATED IN THE COUNTY QF COOK AND STATE OF ILLINOIS: LOT 11
IN BLOCK 5 IN HENEY H. AND JESSIE §. WALKER'S QUBDIVISION OF
BLOCKS 5 AND & IN THE SUBDIVISION IN THE NORTHWEST i/4 OF
SECTION 29, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS. Permanent
Parcel Numbker: 16-29-103-007 First mmerican ELS Order No:
65546770

657597
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