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DEFINITIONS

Words used in multiple sections of this document ars d>fined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words useu i this docurnent are also provided in Section 16,

(A) “Security Instrument” incans this document, which is dated March 31, 2005 , logether with all
Riders to this document.

(B) “Borrower” is EDGAR SOLIS AND LORENA SOLIS, HUSB8#ND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiale corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigus. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numbes of P.O. Box 2026, Flint, Ml
485012026, tel. (888) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC 7
Lenderisa Limited Liability Company organized and existing under
the laws of the State of Florida .[Lender’s address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33441

(E) “Note” means the promissory note signed by Borrower and dated March 31, 2005 . The Note
states that Borrower owes Lender One Hundred Seventy Thousand and no/100
Dollars (U.S. $ 170,000.00 } plus interest. Borrower has promised

(o pay this debt in regular Periodic Payments and to pay the debt in full not later than April 01, 2035
(F} *Property” means the property thatis described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Nute, and all sums due under this Security Instrument, plus interest.
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(1) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[E Adjustable Rate Rider D Condominium Rider l—_j Second Home Rider
l__J— Balloon Rider D Planned Unit Development Rider I:l Other(s) [specify]
D 1-4 Family Rider D Biweckly Payment Rider

(I3 “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adiministrative niles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Assuciation Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges that are
imposed on Borrower ur tic Property by a condominium association, homeawners association or similar organization.

(K) “Electrenic Funds Transies? means any transfer of funds, other than a transaction vriginated by check, draft, or similar
paper instrument, which is initia‘ed through an electronic terminal, telephonic instrument, computer, of magnetic {ape so as to
order, instruct, or authorize 4 finacial institution to debit or credil an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller mach.ne transactions, transfers initiated by telephone, wire transfers, and autornated
clearinghouse transfers.

(L) “Escrow Items” means those itemns (hat are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages desaribed in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part o! the Property; (iii) conveyance in keu of copdemnation; ot
(iv) misrepresentations of, or omissions as to, the value and/or ceadition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender agairst e nonpayment of, or defavlt on, the Loan.
Eag P g & pay

(O) “Periodic Payment” means the regularly scheduled amount due-f4¢ (i) prucipal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 evseq.) and is implementing regulation,
Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any #Aditional or successor legislation or
regulation that governs Lhe same subject malter. As used 1 this Security Instrument, “REZPA” refers 1o all requirements and
restrictions that arc imposed in regard to a “federally related mortgage loan™ even if the Loar.coes not qualify as a “federally
related mortzage loan™ under RESPA.

(Q) “Successor in Interest of Borrower’ means any party that has taken title to the Property, whethel o not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

T LINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

GREATLAND B
ITEM SBUSL2 {001 1}—MERS (Page 2 of 12 pages) To Order Galk, 1-800-530-9393 O Fax: 616-791-1131

o etesia P A Tl st LRl e O e



0509726020 Page: 3 of 16

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modificalions of
the Note: and (ii) the performance of Barrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey lo MERS (solely as nominee for Lender and Lender’s

successors and assigns} and to the SUCCCSSOTs and assigns of MERS ihe following described property located in the

Coun of COOK
[Type af Recording Jurisdiction] [Natue of Recording Junisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 7321 SOUTF{I&?S]BERTS ROAD
BRIDGEVIEW , Tlinows 60455 (“Property Address”):
[City) [Zip Code]

TOGETHER WITH all the improvements now or herexfter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replaceinerts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instdment as the “Property.” Borrawer understands and agrees
that MERS holds only fegal title to the interests granted by Borrowerin this Security Instrument, but, if necessary to cornply
with law or custorn, MERS (as nominee for Lender and Lender's successts and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and il the Property; and to take any action required of
Lender including, but not lmited o, releasing and canceling this Security Lnstruient.

BORROWER COVENANTS thal Bomower is Jawlfully seised of the estal hershy, conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except forencnmbrances of record. Borrower
warranis and will defend generally the title 1o the Property against all claims and demands~subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ajl subsequent
payments due under the Note and this Security [nstrument he made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Elecwonic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any payment ot partial
payment if the payment or partizl payments are insufficient 1o bring the Loan cumrent. Lender may accept any payment or
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“partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. It Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or retrn them to Borrower. 1f not applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making, payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lend r shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dve under the
Note; () amounts c'ze under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any repiaining amounts shall be applied {irst 1o lale charges, second Lo any other amounts due under this Security
Instrument, and then 16 reduce the principal balance of the Note.

If Lender receives apavinent from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the paymenimay be applied to the delinguent payment and the late charge. If more than one Periodic
Payment is ontstanding, Lender‘mzy apply any payment received from Borrower to the repayment of the Periodic Payroents if,
and fo the extent that, each payient can be paid in full. Te the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic'Pay ronts, siich excess may be applied to any late charges due. Voluntary prepayments
shall be applied first o any prepayment cuarges and then as described in the Note.

Any application of payments, insuranc: proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the arount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal pay t» Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provids #2¢ payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instruraent &2 lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section §, and
(d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower to Lender iv lien of the payment of Mortgage
Insurance premiuns in accordance with the provisions of Section 10, These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Comznuriity Association Dues, Fees, and Assessments, if any,
be escrowed hy Borrower, and such ducs, fees and assessinents shall bean Escrow Item, Borrower shall promptly furuish to
Lender all niotices of amourits to be paid under this Section. Borrower shall pav.Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any o al} Escrow Iteins. Lender may waive Borrower’s obligation to
pay 1o Lender Funds for any or all Escrow Itewns at any time. Any such waiver may-anly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for auy Hserow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receizc-svidencing such payment within
such time period as Lender may require. Bomrower’s obligation to make such payments and (v provide receipts shall for af!
purposes be deemed to be a covenant and agreement comained in this Security [nstrumetst, as_the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow lteins direcetly, pursuan to 2 waiver, and Borrower
fails to pay the amount due for an Escrow ftemn, Lender may exercise its rights under Section 9 and pry such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revokeoe waiver as to any
or all Escrow licms at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sulficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) nol to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futvze Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instromentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge Bonower for
holding and applying the Funds, annually analyzing the escrow account, Ot verifying the Escrow Items, unless Lender pays
Rorrower interest on the Funds and Applicable Law pennits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or camings ou the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds beld in escrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amcunt necessary to
make up the deficiency in accordance with RESPA., but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Tnstrument, leasehold payments or ground rents on the Property, if any,
and Community-Ascociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the/manner provided in Section 3.

Borrower shall zromptly discharge any lien which has priority vver this Security Jnstrument unless Borrower: (a) agrees
in writing to the paymep: of the obligation secured by the lien in a manner acceptable to Lender, but anly so long as Borrower
is performing such agrecip-m (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
procecdings which in Lendci *g spinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are o¢ ocloded; or (¢) secures from the holder of the lien an agreement salisfactory to Lender
subordinating the lien 1o this Secunty Instrument. If Lender determines that any part of the Property is subject 10 a lien which
can altain priority over this Security Irstn.ment, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that nutice is given, Borrower shall salisfy the lien or take on¢ or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one. im;2 charge for a real estate 1ax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep Yir_improvements now existing or hereafter erected on the Property
insured against loss by [ire, hazards included within the terp>-*xtended coverage,” and any other hazards including, but not
liznited to, earthquakes and floods, for which Lender requices insurance. This insurance shall be maintaimed in the amounts
(including deductible fevels) and for the periods that Lende/ reguires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Bomower's choice, which right-shal not be exercised unreasonably. Lender may require
Borrawer to pay, in contection with this Loan, either: (a) a one-time charse for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination ana certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such detemination or certification. Borrower shall
atso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ahjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oby«in insurance coverage, al Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular-type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrer: er's equity in the Property, or
the contents of the Property, against any msk, hazard or liability and might provide grealer ©F lesier coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mighl siznficantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this SZchion 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the{ Note rate from the
date of disbursermnent and shail be payable, with such interest, upon natice from Lender to Borrower requesting pay ment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and rencwal centificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any fonn of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of
loss if niot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procceds,
whether or not the underlying insurance was required by Lender, shall he applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right ta hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
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‘Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a scries of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such jnsurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender accaites the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o
any insurance procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Boriower's rights (other than the right to any refund of uneamed premiurns paid by Borrower) under all
insurance policies coveriiig the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds il'el) to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Tustrument, whether or not tier daes.

6. Occupancy. Barrowcr shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this J<curity Instrument and shall continue 1o occupy the Property as Borrawer's principal residence
for at least one year after the date Of rcrupancy, aniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless extenuaung cirumstances exist which are beyond Bormower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detenorat: or comnmit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevenl the Property from deteriorating or decreasing in value
duc to its condition. Unless it is determined pursuap: to- Section 5 that repair or restoration is not economically feasible.
Borrower shali promptly repair the Property if damaged o avaid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, of the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds fo such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress(pa;ments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspectivis of theProperty. I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender shall give Borigwer notice at the time of or prior 1o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during tues Loan.application process, Borrower or
any persons or entities acling at the direction of Borrower or with Bomrower’s knowled2>-or. consent gave materially false,
misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations incinde, but are not limited 1o, represeinations. coucerning Bomower’s
occupancy of the Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Seeurity Instrvmsvat, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proc=eding that might
significantly affect Lender’s interest in the Property and/or rights under this Sccurity Instruinent (such'as » oroceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority ovei this Security
Iustrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriale lo protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a licn which has priority over this Security Instument;
(b) appearing in court; and (c) paying reasonable attorneys” fees to protect its intetest in the Property andfor rights under this
Security [nstrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becone additional debt of Borrower secured by this Security
Instruraent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

TLLINOIS—Single Family- —Fannle Mae/F reddie Mac UNIFORM INSTRUMENT Form 3014 L/0]

. GREATLAND
ITEM SG08LE (0011}—MERS fPage G of 12 pagesj To Qrder Calk: 1-800-530-9393 (I Fax: B16-791-1134



0509726020 Page: 7 of 16

UNOFFICIAL COPY

If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Barrower
acquires fee title to the Property, {he Jeasehold and the fee title shall not merge unless Lender agrees to (he merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage [usurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage lusurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previeusly in effect, at a cost
substantially equivalent lo the cost lo Barrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage lnsurance coverage is not available, Borrower shall continue 10
pay to Lender the armount of the separately designated payinents that were due when the insurance coverage ceased 10 be in
effect. Lender wilt accept, use and retain these payments a2 non-refundable loss reserve in liev of Mortgage Insurance. Such
loss reserve shall be ron-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Boicovcr any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mostgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again hecomes availabie, iz rlaained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requircd Mertgage Insurance as 4 condition of making the Loan and Borrower was required o make
separately designated payments 1sward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in =fiecl, or 1o provide a noi-refundable loss reserve, until Lender’s requirement for Mortgage
{nsurance ends in accordance with any (wrifler.agreement between Borrower and Leuder providing for such termination or until
\ermination is required by Applicable Law: Nothing in this Section 10 affects Borrower’ s obligation to pay interest al the rate
provided in lhe Note.

Mortgage Insurance reimburses Lender {Gi-any cntity that purchases the Note) for certain Josses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nota paty 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali-cack insurance in force from time 1o time, and may enter into agreements
with other parties that share or modify their risk, or reiuce 1nsses. These agreements are on erms and conditions that are
satisfactory (o the morigage insurer and the other party (or partizs) to these agreements. These agreements may require the
mortgage insurer 0 make payments using any source of funds that ihe morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole; another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amaiyris that derive from (or might be characterized as)
portion of Borrower's payiments for Mortgage Insurance, in exchange for.sk=iing or modifying the mortzage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shire of the insurer’s risk in exchange for a share
of the premivms paid to the insurer, the arrangement is often termed “captive reinsurarae.” Further:

(a} Any such agreements will not affect the amounts that Borrower has ag ead to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower =11l owe for Mortgage Insurance,
and they will not entitle Borrower fo any refund.

(k) Any such agreemenis will not affect the rights Borrower has—if any—wvIth respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Viclude the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have k< Nortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wore vnearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigico to and shall
be paid to Lender.

If the Property is damnaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed te Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (0 be paid on such Miscellaneous
Proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sams secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Bommower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Securily Instrumnent, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the (otal amount of the sums secured immediately before the partial taking,
destiction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
inumediately before the partial taking, destruction, ar loss in value is less than the amount of the surms secured immediately
before the partal taking, destruction, or ioss in value, unless Borrower and Lender ofherwise agree in writing, the
Miscellanevus Proeeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property s ebandoned by Borrower, or if, after potice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers i make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notiGe 4 miven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to thesums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Ivjscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if ¢y action or proceeding, whether civil or criminal, is begn that, in Lender’s judgment,
could result in forfeiture of the Property-or other material impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a de ‘ault and, if acceleration has occurred, reinslate as provided in Section 19, by
causing the action or proceeding 1o be dismisscdwith a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Eender’s interesiin-unw Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atiributable to tic “npairment of Lender’s interest in the Praperty are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lustiun.ent eranted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower ‘or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Literest_of Borrower o to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot remedy
including, without limitalion, Lender’s acceptance of payments from third perstns; snlities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or precludeshe exercise of any nght or remnedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Eorrswer covenats and agrees that
Borrower’s obligations and lability shall be joint and several. However, any Borrower who o¢-signs this Security Instrument
but docs not execute the Note (a “ca-signer”): (a) is co-signing this Security [nstrument only to megage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled 1o pay
the sums secured by this Security Instrument; and (c) agrees {hat Lender and any other Borrower ¢ agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s cousent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrament. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (cxcept as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of ¢xpress authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permiticd limits, then: (a) any such loan
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charge shall be reduced hy the amount necessary Lo reduce the charge (o the permitted limit; and (b) any surus already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase to make this refund by
reducing the principal owed ander the Note or by making a direct paymenl 1o Borrower. If a refund reduces principal, the
reduction will be treated as 2 partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such refund made by dircet payment Lo Borrewer will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Noftices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling.
Any nofice to Borower in connection with this Security lnstrument shall be deemed to have been given 1o Borrower when
mailed by first class mail or when actually delivered to Bomower's nolice address if sent by other means. Notice 1o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice addvess shall
_ be the Property /diress unless Bomower has designated a substitule notice address by notice 10 Lender. Borrower shali
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrow:r shall only report a change of address through that specified procedure. There may be only one
designated notice address avder this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first ciase il to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in comnesian with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If dny notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Reles of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitatichs of Applicable Law. Applicable Law right explicitly or implicitly allow the
parties to agree by contract or it might be silent, Fatsuch silence shall not be censtrued as a prohibition against agrecment by
contract. [n the event that any provision or clause ut “i: Security Instrument or the Note conflicts with Applicable Law, such
conflict shall mot affect other provisions of Lhis Securiv. Instrument of the Note which can be given effect without the
conflicting provision.

As used in this Security Instruinent: {(a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singula’ sball mean and include the plural and vice versa; and {¢) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Ivohs and of this Security Instrument.

i8. Transfer of the Property or a Beneficial Tnterest in Boitower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, incluciag, but not limited to, those beneficial interests
transferred in a bond for deed, coniract for deed, installment sales contract or esCrOw agreement, the intent of which is the
transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Property or any Tnterest in the Property is sold or transfer-ed {or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wriien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower uotice of acceleration. The notice fnall provide a period of not
Jess than 30 days from the date the notice is given in accordance with Section 15 within which Besrower must pay all sumns
secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this pariod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right 1o Reinstate After Acceleration. If Bormower meets certain conditions, BorrowZshall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (2} five days before sale
of the Property pursuaat to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or () entry of a judgment enforeing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instnunent and the Note as if no
acceleration had cccurred; (b) cures any defanlt of any other covenants or agrecmenis; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; aud (d) takes such action as Lender may reasenably require lo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums  and  expenses in one or more of the following fonns, as selected by Lender: (a) cash;
(b} money order; (<) certified check, bauk check, treasurer's check or cashier’s check, provided any such check is drawn upon
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* an instilution whose deposits are insured by & federal agency, instrumentality or entity; or (d) Electronic Fonds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as il uo
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without priov notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer onrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other mformation RESPA requires in connection with a notice of
transfer of servizing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the moigag loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o & successor
Loan Scrvicer and ars-not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrovse! wier Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the wember of a class) that-arises from the other party’s aclions pursuant to this Security Instrument or that alleges that the
other party has breached any rrovision of, or any duly owed by reason of, this Security Instrument, until such Borrower or
Lender has nolified the other pa{ty (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other.niciy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time periad yrhich must elapse before certain action can be taken, that time periad will be deemed
to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration ziver, ta Borrower pursuant to Section 18 shall be deerned to satisfy the notice and
opportunity to take corrective action provisions o this Seetion 20.

21. Hazardous Substances. As used in this-Gection 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, poilutants, or wasles-bv cnvironmental Law &nd the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pest cides.~nd herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Fnvironmen al Lew" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enviconriental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute 1o, or otherwise trigger an Envirorinental Cleanup.

Borrower shall not cause or penmit the presence, use, disposal; scorage, or release of any Hazarcous Substances, or
threaten 10 release any Hazardous Substances, on or in the Property. B;fower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmenal Law, (b) which creates an Environmental
Coundition, or {c) which, due to the presence, use, or release of a Hazardous Subsianes. creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence; dse, or storage on the Property of sinall
quartities of Hazardous Substances that are oenerally recognized to be appropriate 4o normal residential uses aud to
maintenance of the Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a} any investigation, ctaim, demand, lawsuit or other action by
any govermental or regulatory agency or private party involving the Property and any Hazardous Substance ar Environmental
Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but to lziowed to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. and (c) any condition causzd Uy the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, Or is notified by any
governmental or regulatory authority, or any private parly, that any removal or other remediation of any Hazwduus Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not Jess than 30 days from the date the notice is given to Borrover, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cared on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secored by this Security Instrument without further demand and may foreclose this Security Imstrument by
judicial proceeding. Lender shall be entitled to collect all expenses ipcurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe¢ for releasing this Security Instrument,
but only if the fee is paid to a third party for services tendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead excmption laws.

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement witl: | ender, Lender may purchase insurance al Borrower's expense o protect
Lender' s interests in-Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases ime; uol pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower 4oy later cancel any insurance purchased by Lender, but only after providing Lender wilh evidence
that Borrower has obtammca “isirance as required by Borrower's and Leader’s agreement. I Lender purchases insurance for the
collateral, Borrower will be-respovsible for the cosls of that insurance, including interest and any other charges Lender may
impose in connection with the plzsement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the instrance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost o insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts anct agrees Lo the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

QGQM S_%’ (Seal) ‘%4,,,_., j;é g (Seal)

EDGAR(30LIS Bomower —LORENA SOLIS “Borowr
s (Seal) —— {Seal)
-Borrower -Borrower
N —— e (Sedd __(Seal)
-Bormower -Borrower
Witness: Witness:
State of 1llinois

County of COOK

avee T2t
e
v 7 CA/I ol 3// 7 (date) by

This instrument was acknowledged before me on
EDGAR SOLIS, LORENA SOLIS 7 /\
4

‘name[s] of person[s]).

T Netary Public
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wali Street Journal—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 31st  day of March 2005 ,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of
Secority Deed {lhe “Securily Instrument”) of the same datc given by the undersigned (“Borrower”) to secure
Borrowr! & Adjustable Rate Note (the “Note™ 10

FIRST NL7 FINANCIAL SERVICES, LLC

(“Lender”) of s same date and covering the property described in the Security Instrument and located at:
7321 SOUTH ROBERTS ROAD
BRIDGEVIEW, IL 60435

{Propeny Address]

THE NOTE CONTAINMs PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TdE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTFRIST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRGWIR MUST PAY.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant ¢ nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN1 ZHANGES
The Note provides for an initial interesi rale of ¢.1590%. The Note provides for changes in the
interest rate and the monthly payments, a5 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of April 2007 .
and on hat day every sixth month thereafter, Each date on which my interestrale could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Dalc, my interest rate will be based oh an Index. The ¢Index” is the
average of interbank offered rates for six month U S, dollar-denominated deposits in tieLosdon market
(“LIBOR"), as published in The Wall Street Journal. The mosl recent Index figure availablé 75 of the first
business day of the month immediately preceding the month in which the Change Date oceurs 15/ called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based vpon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding,

Four and One Haif

percentage points ( 4,5000%) to the Current Index. The Note Holder will then round the result of
tis addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY—Single Family
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The Note Holder will then determine the amount of the monihly payment that would be sufficient to
repay the unpaid principal that I am expected Lo owe at the Change Date in full on the Maturity Date al my
[ew interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly paymenL.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.1500%
or less than 6.1500%. Thereatter, my interest rate will never be increased or decreased on any single
Change isate by more than One
percentag< points 1.0000%) from the rate of interest I have been paying for the preceding
six montlis. M5y interest rate will never be greater than 43.1500% or less than 6.1500%.

(E) Effeeiive Date of Changes

My new intercat rate will become effective on cach Change Date. T will pay the amount of my new
monthly payment begizning on the first monthly payment date after the Change Date until the amount of my
monthly payment chapges again.

() Notlce of Chriiges

The Note Holder will d:livar ar mail to me a notice of any changes in my interest rale and the zmount
of my monthly payment before e effective date of any change. The notice will include information required
by law to be given me to and also tte titiz and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY Cit'A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrament.is amended 10 read as follows.

Transfer of the Property or a Beneficial i:iteiest in Borrower. As used in this Section 13,
“Interest in the Property” means any legal o benenicial *nterest in the Property, including, but not
limited to, those beneficial interests transferred in a bord Sor deed, contract for deed, installment
sales contract or escrow agreement, the ntent of whichisthz transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any lnterest in the Proderty)is sold or transferred (or if
Bormrower is not a natural person and a beneficial intercst in Buirewer is sold or transferred)
without Lender’s prior written consent, Lender may require immediate poyment in full of all sums
secured by this Security Instrument. However, this option shall nut be excreized by Lender il sach
exercise js prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Bomower canscs to be submitted to Lender information required by lenasr o evaluate the
intended transferee as if a new loart were being made to the uansferee; and (b) Lencer reasonably
determines that Lender’s security will not be impaired by the loan assumption and that b risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as'a
condition to Lender’s consent to the loan assumption. Lender also may require lhe transfereete
sign an assiwmption agreement that is acceptable (o Lender and that obligates the transferee 1o keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Securty Instrement unless Lender releases
Borrower in writing.

If Lender exercises the option to reyuire imunediate payment in full, Lender shall give
Bomower notice of acceleration. The notice shall provide a period of not fess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitied by this Secunty Instrument
without further notice or demand on Borrower.

GREATLAND B
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants conltained in pages |

through 3 of this Adjustable Rate Rider.

Aoz anm . R (Seal) —

S/f{ - (Seal)

EDGAR @LIS - Bouower —CORENA SOLIS Borrower
e (Seal) (Seal}

Borrower -Borrower

C o (Seal) (Seal)

-Borrower -Borrower

JTEM 65587LA (G5751L) (0304) {Page 3 of 3 pages)
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LEGAL DESCRIPTION

Lot 21 in Wesly Fields First Addition, a subdivision of the North 1/2 of the
North 1/2 of the Southwest 1/4 of the Northwest 1/4 of Section 25, Township
38 North, Range 13, East of the Third Principal Meridian in Cook County,
llinois

P.I.N.:< 18-25-106-003

Address: /321 S. Roberts Road Bridgeview, Illinois 60459
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