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ASSIG!VENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 15, 20fs, is made and executed hetween Maurizio Ursetta,
whose address is 3300 S. Lowe Avenue, Chicago, IL 65678 (referred to below as "Grantor") and CHICAGO
COMMUNITY BANK, whose address is 1110 WEST 35TH = RZET, CHICAGO, IL 60609 (referred to below as

"Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ara %o the Rents from the following
described Property located in Cook County, State of Iilinois:

Lot 45 in Block 1 in J.M. Stewarts Subdivision of the North 1/2 of Biuck.28 in the Canal Trustees
Subdivision of Section 33, Township 39 North, Range 14, East of the Third ‘Priri~inal Meridian, in Cook
County, llinois.

The Property or its address is commonly known as 3752 S. Wallace, Chicago, IL 60609, The Property tax
identification number is 17-33-31 6-048

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment,  Specifically, without limitation, this

Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion

may loan to Grantor, together with all interest thereon,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
ali of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to




0509849004 Page: 2 of 8

UNOFFICIAL COPY

[hun aunppuadxe jo alep woJj S1el SIoN By} Je 1se.al yum ‘puewaep uo alqeded ag |leys pue quawubissy siul Aq
pBIN0eS SSAUPBIGapU| 8y Jo Lied B 81000 |[BUS SiUSH 8Ul W04} pesinquilas Jou pue juswiubissy Siy) Jepun Japuan
Aq epew sainypuadxe ||y "sS2upeIgepu] aul ol paydde aq |[eys sesuadxa pue §}$00 yans 0} paidde 10u are yolym
Jepuen AQ peniaoa) sjusy Yons Aue ‘Jeremoy v Aq penieoal sjuay |jg pue Aue jo uonesidde 8y} sulLLISIeP [leys
‘LUONBIOSID S[0S SU Ul ‘JepusT "sludy eyl Woy sosuadxa pue §1$09 yons Aed Aew Jepus PUE JUNOIIE S.I0JUBID)
10} 84 jleys ALadoid 8yl Yyum LOIIBUUOD Ul J8puaT £q paunou; sesuadxe pue S1s02 jIy "SIN3Y 40 NOILVOITddY

‘Buiyy Jo 10 21108ds 18Y10
Aue op 01 Jopusn aanbal Jou eys sBuiyy Jo s1oe Buiofialo) auy Jo 810W J0 BUO pawloped aney [[eys JepusT jeyl
10ey 8y} pue ‘sbuly) Jo syoe BuioBaioy} 8y Jo Aue op 0} paunbal aq 10U |[ByS Jepus] "0y O} juawanbay oN

-aA0qe pajels sesodind U 1oj Jojuess)
10 s1emod au} JO [[e 8ABY O} PUE JOJUBLY) JO PESIS PUE eor|d ayy Ul Aj8|os pue Ajaaisnjoxe joe Aew pue ajeudoidde
woeep Aew Japua.se Auedold 8yl Ol Joadsal yim sioe pue sbuiyy J8Yjo yons |je op Aew JopueT ‘sloy PUIO

‘sjuey Jo
voneondde pue LORZSI2D 8L Buipnjour ‘Auadoid sy ebieuew pue jusl o} ‘slBU §,J0JURIE) Ul JO SLUEBU $J8puaT
u Jayye ‘erendoidde Uiead few Jepua se suabe Jo uabe yons abefue Aew topue’ sjueby Aojdw3

-syeudoidde weep Aew Japusn s SUOHIPLOD YINs Lo
pUB SWI9} 10 WIS} Yons 10} Auedo’d ays jo yed Aug 10 9)0UM BUj} 88| IO JUSI Aew Japuan "Apadoid ay} ased

‘fuadoid sy Bunoeyje
sajouabe [ejuewiuIsrob Jaylo jje 4o sjowannbal pue SSOUBLIPIO 'S13PI0 *S8jN ‘Sme| JBY)O 1B 0S[e pue sioulll]
10 981G 8y} JO SME] 3Y1 UM Ajdwoo pue a:1doX3 0} sBuiyy jje pue Aue op Aew Jopua "SMET YilM asueIdwo”)

-Auadold
ay uo Japua Ag pajosje adueInsut 1ayjo pUe ol uo swniweld 8y} pUe ‘SN JOJEM PUB SJUBUISSISSE ‘soxe]
|2 Aed 0} 0Se pue ‘UoIPUOD pue Jiedey Jadoid U Apedoid 8yl fuiurgiuiewl jo sasuadxa pue s)sod Buinunuod
e Jo pue quawdinba aayy Bulpnioul ‘saafoidwe |je jo SedIAes (B JO pue joBisy) 51500 ay) Aed o) ‘nedal

ut awes au} deey pue fuadoid 8y} ulejuiRW 0} fuadoig 2 uodn usiue Aew JepueT ‘Auadold oy uiejureyl
Auadold sul

woJj suosied Jsylo 0 Sjueus) 10 Jueus) fue anowo: pue sued £ 109)00 ‘Auedoid 8yl Jo uoIs$essod 18A0081
0} A1essaoeu aq Aew se sBuipaasoid yons Buipnioul ‘Apadoig 84140 uonosjoid auj o} Alesseoau sBupaasoid

[ebe| e uo Aled pue einisul ‘susy oul 10 |[B “10jI8Yi 8|qel| suossad. Jeyio AU WoJ) 4O SJuBUS) 8L} WOl

BA18094 PUE }08]|00 ‘pUBLISD ‘Radoid ay) jo uolssassod axe) pue uodr, Jajus Aew Jepue "Auadoid aul 1oul

quafie s Japus Jo spusT 0} Aposap pred g D1 S)NeH B Bunoauip pue Juswubissy
siyy jo wayy Buisiape Auadoid @y Jo siueus) jjg pue AJE 0] SO0IjOU pUas ABviianuaT siueua) Ol 29110N

-Aoyine pue siamoed ‘gpybu Buimayo) auy pajueld pue uanb Agaiay
sl jopua ‘esodind sy} 104 “SiUSY B} SAIBOSI pUE 199][00 0} ‘Juawublssy SiL 1opun RaNodo aABY |[BYS Jnejsp ou
ybnou uane pue ‘suwil AU 18 bl 8y} aney jfeys Jepue] "SLNIH 1037703 ANV JAI2Z40L LHOIY S.HIANAT

uUBLIUBISSY SIY} Ul PAPIACIO 9218808 SlueY U}
ut sybu s Jojueio) Jo Aue Jo 8S0dSIp ASIMIBY0 0 ‘Jaquunoue ‘UBISSE ‘|[8S 10U (1M JOJURID) "IBJSUPLL Joyung oN

*9010} Uj MOU JUBWINIISUI
fue Aq uosiad Jayio Aue oy sjudY U1 pafaauoo Jo psubisse Alsnoiaaid JoU SBY JoJUBID uawubissy 1014 ON

“Japua- 0} S}y 8y} A8AUOD
pue ubisse 0} pue JueUBISsY iy} ojul JajuS O Aouine pue semod ‘Wbl Iny 8y SBy JOWEID) -ubissy o1 WyhiY

Buim Uy Japue Aq paidesde pue 0} pasojisip Se 1deoxa swiejo
puUE ‘S30UBIQUINOUS 'SUSY| ‘SUBOD 'siuBl [1E 10 Jea|o pue eaij SJUBY By} SAIB0BI O PERRUS sl Jouely) ‘diysieumQ

‘Jey) SjueLem JoueiD) 'SILLNVHHVM ANV SNOILY.LN3SIHdIY S.HOLNVHD

‘Buipesooid AoidnpiUEG B Ul [€481R(00 YSED JO 85N U 01 JUSSUOD S,48pUST SINIISUOD J0U [[BYS SIUBH BL 1081100

¢ obed (penunuo)) 9-p/1E-Gk} ‘ON ueo
S1N3H 40 INJNNDISSY




0509849004 Page: 3 of 8

UNOFEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 115-3174-6 (Continued) Page 3

paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief.of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by l.ander with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid forpé purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinsie’ed, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or-agresment evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the: same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise refating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action’ or proceeding is commenced that would matetially affect Lender's
interest in the Property or if Grantor fails fo comply with any provision of this Assignment or any Related
Documents, including but not limited to Granto“s faiiure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignmen’ or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, <ncumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for Isuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of re payment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be savable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any appiicabie insurance policy; or (2) the'remaining term of the Note; or (C) be
treated as a balloon payment which wili be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default .indr-this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenait or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other Payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agresment, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obiigations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or staternent made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by s, paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expensas for bankruptey proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeais ahd any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (tneuding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the axtent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided hv iaw.

MISCELLANEOUS PROVISIONS. Tre 1ollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the mattars set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess daivensin writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmerc.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of thig Assignine:it,

Governing Law. This Assignment will be governed. ov federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the Stat: of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lander.in the State of lllinois,

Merger. There shall be no merger of the interest or estate created by-this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in arly enacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Granior, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where th context and construction
sorequire. (2) If more than one person signs this Assignment as "Grantor," the obligatior.s 2f each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one oranure of the Grantors,
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and *ha*Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
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Loan No: 115-3174-6 (Continued) Page 7

consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated March 15, 2005, in the original principal amount of
$340,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement, The interest rate on the Note is
7.000%.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. <The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmentai ngreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, ard all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection v:i*h the Indebtedness.

Rents. The word "Rents" means aji of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, in Jluding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits Jervad or to be derived from such leases of every kind and nature,
whether due now or later, including without limit ation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING REAO ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 15, 2005.

GRANTOR:

AL Aty

X Cnrr,
Maurizio 'Urﬁ{fa C




0509849004 Page: 8 of 8

UNOFFICIAL COPY

9Hd LT HL J4PIDOdTUANE - Cpaset o S IV S002 'LB61 U] ELOINIOS Bolklly PUB)EH adod) §000Z 52’ Jep Bupue Odbd B3

S S
180d AHVLON /0 .
SNIHAALS "0 FOINVF THC -4 seudke voissuiod A
1Y3S TvIDId=0 '

% T 40 delS Ay} doy pue u o!lquéi AiejoN

: ‘ //
s AN 7 / : o
. _ ks ' ) ! U
‘———/&, o og 77 p% jo Aep /) o SI) [BOS |00 puv puey Aw Japun usAlY

‘pauonuaw ulaseyy sesodind pue sasn ay} Joj ‘pesp pue joe Aueunjon pue a4} 18y 10 siy sty rewubissy ay) paubis

aus 10 8y 1oy} peBpaMoude PUB ‘SINIH JO LNJWNDISSY Ul PaInoexe Oum pue Ul pediiasep [ENpIAIBU! 84
aq 0} UMOUY SW O] ‘epesin orzunely pareadde Ajeuosied “ljand AuejoN paubisiepun auy) ‘alu a:a(eq Ap SIyl UQ

( -?,H? 40 AINNOD
$s ( '
( }F 40 3LVIS

INFWOAITMONNMOV TVNGIAIONI

g abed (panunuo)) 9-bL1€-G11 :ON ueo
S1N3H 40 LNIJNNODISSY




