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MODIFICATION AND EXTENSION AGREEMENT

THIS MODIFI{CATION AGREEMENT made as of the 4th day of March, 2005, by and
among WABASH-MICHICA, L.L.C., an Illinois limited liability company (“Borrower™), DAVID
BAUM and DOUGLAS BAUM. each individually (sometimes hereinafter jointly referred to as
“Guarantors”), and HERITAGT “COMMUNITY BANK, an Iilincis banking corporation
(“Lender”).

WITNESSETH:

WHEREAS, on or about September 4, 2003, Lander made a loan (“Loan”) to Borrower in the
amount of ONE MILLION FIVE HUNDRED ¢IF1Y THOUSAND AND NO/100 DOLLARS
($1,550,000.00) to finance the construction of a sixteen-npit mixed-use building (“Project”) upon the
real estate commonly known as 4805 South Ashland Aven¢ Chicago, Illinois, as legally described in
Exhibit A attached hereto (“Land™);

WHEREAS, the Loan is evidenced and secured by the follovring instruments, each dated as of
September 4, 2003, unless otherwise noted (“Loan Instruments™):

1. Construction Loan Agreement between Borrower and Lender (“_oxn Agreement”);

2. Construction Note made by Borrower payable to Lender in tie amiount of ONE
MILLION FIVE HUNDRED FIFTY THOUSAND AND NO/00 DOLLARS
($1,550,000.00) (“Note™);

3. Construction Mortgage from Borrower to Lender covering the Land, and recorded in
the Cook County Recorder’s Office, Cook County, Illinois on September 24, 2003, as
Document No. 0326735002 (“Mortgage”);

4. Assignment of Rents and Leases from Borrower to Lender, recorded in the Cook
County Recorder’s Office, Cook County, Illinois on September 24, 2003, as Document
No. 0326735003 (“Assignment of Rents”);

5. Guaranty of payment and performance by the Guarantors;

6. Environmental Indemnity Agreement from Borrower and Guarantors to Lender
covering the Land and the Project;

7. Collateral Assignment of Construction Contract by Borrower; and
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8. Disbursement Authorization by Borrower.

WHEREAS, as of the date of this Agreement there is a principal balance on the Loan in the
amount of ONE MILLION FIVE HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS

($1,550,000.00); and

WHEREAS, Lender, Borrower and Guarantors have agreed to modify the Loan Documents
as hereinafter provided, so as to extend the Maturity Date of the Loan to April 26, 2006;

NOW, THEREFORE, in consideration of the mutual covenants and agreements of the
parties herets, ard other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowlsdged, it is hereby agreed as follows:

1. Losn Zee. Simultaneously with the execution of this Agreement, Borrower shall pay
to Lender a non-refundab's 1oan fee in the amount of ONE THOUSAND FIVE HUNDRED AND
NO/100 DOLLARS ($1,500.00

2. Modification of Losa Instruments. Subject to the terms and provisions herein
contained, and subject to the payment /1 the Loan Fee described in Paragraph 1 above, the Note, the
Loan Agreement, and the corresponding provisions of the other Loan Instruments, shall be modified
and amended effective as of the date hereofss-as to extend the Maturity Date of the Loan to April 26,
2006.

3. Reaffirmation _of Loan Instrumonts. FExcept as expressly herein provided,
Borrower, Guarantors and Lender hereby reaffirm and-incorporate herein by reference each and
every term, provision, representation and warranty contained »a the Loan Instruments, and Borrower,
Guarantors and Lender agree that said terms, provisions, represeutations and warranties shall remain
in full force and effect.

4, Reaffirmation of Guaranty. Guarantors hereby consent to the terms and conditions
of this Agreement, and further reaffirm the Guaranty and agree that it shajlcontinue to secure the
Loan, as modified hereby.

5. Attorneys’ Fees and Costs. Borrower shall pay any and all attorneys™ Te=s and costs
incurred by Lender in connection with the preparation, negotiation and perfection of thie' Agreement,
including recording and title charges.

6. Counterparts. This Agreement may be executed by the parties hereto in any numoer
of counterparts, each of which shall constitute an original and all of which when taken together shall
constitute one and the same agreement.
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IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed and
acknowledged as of the day and year first above written.

WABASH-MICHIGAN, L.L.C., an Illinoss
limited liability company

DAVIP\BALAM, individually

?)’oUgL‘AhSBAUM, individually

‘//
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IN WITNESS WHEREOF, Lender has caused these presents to be executed the day and
year first above written.

HERITAGE CQMMUNITY BANK, an
Ulinois bapks? tion

By:

Vi
\atfick/G. Fafning !
Executive Vice President and
Senior Lending Officer
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that DAVID BAUM and DOUGLAS BAUM, personally known to me to be the
Managers of WABASH-MICHIGAN, L.L.C., an Illinois limited liability company, and the same
persons whose xames are subscribed to the foregoing instrument as such Managers, appeared before
me this day in p<rson and acknowledged to me that they signed and delivered the said instrument as
their own free and voluntary act and the free and voluntary act of said LLC for the uses and purposes
therein set forth.

A .
GIVEN under my.liat:1 and Notarial Seal this ‘{‘f- day of _ AP RBA ! 2005

<
OFFICIAL SEAL NOTARY FUBLIC

DRAGICA PERUNAC
NOTARY PUBLIC, 8TATE OF ILUINGIS My Commission Expires:

MY COMMISSION EXFIRES 6-29-2007 §
6 - RF- 2ee7

Avigiug
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that DAVID BAUM, the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged to me that he signed
and delivered flie said instrument as his own free and voluntary act, for the uses and purposes therein
set forth.

GIVEN unde: ty hand and Notarial Seal this Wday of _R2re// ,00s:

@M fa¥s ] 2%/%12

NOTARY PUBLIC

OFFIGIaL 3EAL

DRAGICA BERUNAC o

NOTARY PUEL, 1 T UF lelélN%LB? My Commission Expires:
MMISSION EXPIRES 6292

MY COMMIS 8628 ' 6- D')t? - 2007
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that DOUGLAS BAUM, the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged to me that he signed
and delivered the said instrument as his own free and voluntary act, for the uses and purposes therein
set forth.

GIVEN tnder my hand and Notarial Seal this 7 iayof _Bre/ 2005

@ux««ﬁw 72t en e

Y - % ~ NOTARY PUBLIC
DRAGICA FER N3
NG issi ires:
NOTARY PUBLIC, STATE A ILLINOIS My Commission Expires
WY COMMISSION EXPIRES 6 29-007 G- 29- 0
7
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that PATRICK G. FANNING, personally known to me to be the Executive
Vice President and Senior Lending Officer of HERITAGE COMMUNITY BANK, an lllinois
banking corporation, personally appeared before me this day in person and acknowledged to me that
he signed and Aelivered the said instrument as his own free and voluntary act and as the free and
voluntary act'of <aid Bank for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this ﬂday of A-p/u‘)«ﬂ , 20 Dg .
it Phede
OFFICIAL'SEAL ¢ Lﬂ
RHONDA D BERNETT g NOTARY PUBLIC

NOTARY PUBLIC, STATE OF ILLR/OIS S
MY COMMIESION EXPIRES: 07/05/08 ¢

AN AAAARAR A S My Commission Expires:

01-09-0€
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EXHIBIT A

THE LAND

PARCEL 1:

LOTS 3, 4, 5 AND 6 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF
ASHLAND AVENUE IN CONDEMNATION PROCEEDINGS IN CIRCUIT COURT OF COOK
COUNTY, ILLINOIS AS CASE NO. B-71137) IN BLOCK 4 IN THE RESUBDIVISION OF
BLOCKS 2 AND 4 IN KAY'S ADDITION TO CHICAGO, A SUBDIVISION IN THE
NORTHWEST 4/4-QF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE 7 KIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 47 AND 48 (EXCEPT THZ WEST 24 FEET OF SAID LOTS) AND LOTS 43, 44, 45 AND
46 IN BLOCK 4 IN THE RESUGPLVISION OF BLOCKS 3 AND 4 IN KAY'S ADDITION TO
CHICAGO, A SUBDIVISION OF 7HE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 38 NOKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINGi¥:

PARCEL 3:

THE NORTH AND SOUTH 16 FOOT WIDE VACATED ALLEY LYING WEST GF AND
ADJOINING LOTS 44 TO 46 AND EAST OF AND ADJS?IING LOTS 3 TO 5, IN BLOCK 4 IN
THE RESUBDIVISION OF BLOCKS 3 AND 4 IN KAY' ADDITION TO CHICAGO, A
SUBDIVISION IN THE NORTHWEST 1/4 OF THE NOFETHWEST 1/4 OF SECTION 8,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Common Address: 4805 South Ashland Avenue
Chicago, Ilinois

Permanent Index Nos.: 20-08-108-002
20-08-108-003
20-08-108-021
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