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DEFINITIUNS

Words used in-nultiple sections of this document are defined below and other words are defined in Scctions
3,11, 13, 18, 20 and/21. Tertain rules regarding the usage of words used in this documeal are also provided
in Section 16.

(A) "Security Instrument" 0 eaos L.is documeat, which is dated April 1, 2005
tagether with all Riders to this gucuricns.
(B) "Borrower" is Darvin Jawvazr~A married man

Borrower is the mortgagor uader this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systerns, Inc. MERS 1s.2'separate corporation that is acting
solely 2s a nominee for Lender and Lender’s successors and assigns. MERS is-the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of D :lawar:, aad has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, (el. (868) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address s 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated April 1, 2005

The Note states that Borrower owes Lender One Hundred Eighty Three Thousand Four
Hundred and No/100 Dollars
(U.5. 5183,400.00 ) plus interest, Borrower hias promised Lo pay this debt in regular Periodic
Paymeals and to pay the debl in full not later thaa  April 1, 2035

() "Property" wmeags the property (hat is described below under the beading "Trausfer of Rights in the
Property.”

(G) "Loan™ meags the debt evidenced by the Note, plus interest, any prepayment charges aad late charges
duc under the Note, and all sums due under this Security Instrument. plus intercst.

(H) "Riders" means all Riders to this Security Insirument thai are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

ix] Adjustable Rate Rider [x] Condominium Rider " [] Second Home Rider
L ;} Balloon Rider {] planned Uit Development Rider [ J14 Family Rider
L1 VA Rider ] Biweekly Payment Rider D Other(s) [specify]

(D "Applicab'. Law" means all conirolling opplicable federal, state and Jocal statutes, regulations,
ordinaaces abd rdmisistrative rules and orders (that have the effect of faw) as well us all applicable final,
non-appealabic judicial oninions.

(1) "Community Asacietior. Dues, Fees, and Assessments” meaos all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizatiza.

(K) "Electronic Funds Trans’er” means aay transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, ;vhich is initiated through an clectronic terminal, tefephonic instrument,
computer, or magaetic tape so as 1o~ instruct, or authorize  financiaf institution to debit or credit ap
account. Such term includes, but is mot’ Jiuited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, W ire transfers, and sutomated clearinghouse transfers.

(L) "Escrow Ttems" means these ilems that are des<ivet in Section 3.

{M) "Miscellaneous Proceeds” means any compe. sation, sellement, award of damages, or proceeds paid by
any third parly (other than' insurance procceds paid vader the coverages described in Sectien S) for: (i)
damage to, or destruction of, the Property; (ii) condemoadzu 1 other taking of all or agy part of the Properly;
(iii) coaveyance in lieu of copdemnation; or (iv) misreprescatzriors of, or omissions 3s to, the value and/or
condition of the Property.

(N) *Mortgage Insurance” means insurance protecting Lender again. ihe nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" meass the regularly scheduled amount due tor (i) p~acipal and interest under the
Note, plus (if) soy smounts uader Section 3 of this Security Instrument.

(P) "RESPA" means Lhe Real Estate Settlement Procedures Act (12 U.S.C.Czct’on 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be am.uded from time lo Ume,
or any additional or successor legislation or regulation that governs the same subjeci-matcr. /is used in this
Security Instrument, "RESPA" refers to all requirements aod testrictions that are impos7:t.in regard (o a
"federally relaled mortgage loan® even if the Loun does not quulify as a "federally related’ morieage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken itle lo the Property, whether or oot
that party has assumed Borrower's obligations under the Note and/or this Security Iasirumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, exteasions aod
modifications of the Note; and (if) the performance of Borrower's covenants aod agreements under this
Security Instrument aod the Note. For this purpose, Borrower does hereby morigage, grant and convey
o MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

{Type of Recording Jurisdiction|  of Cook {Name of Recording Jurisdiction]:

See title description

Parcel ID Number: 0% 9 218 015 1332 which curreatly has the address of
100 Thastle Ct., Unit 5i-F-100 [Street|
Schaumburg (Cityy , Illinois 60194 {Zip Code|

("Property Address"):

TOGETHER WITH all the imprc/ems nts-now or hereafter erected on the property, and all easemeats,
appurienances, and fixtures now or hergafier . nart of the property. All replacements 20d additions shall also
be covered by this Security Instrument. Ali ¢ the foregoing is referred to in this Security Tastrumeat as the
“Property." Borrower understands and agrees ths MCRS holds only fegal title to the intercsts granted
by Borrower in this Security Instrument, but, if neessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) nas/the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and == t.¢ Property; and to lake any action required of
Lender including, but nol limiled lo, releasing and canceling this security Instrument.

BORROWER COVENANTS that Borrower is lawfully suisco of the cstate bereby conveyed and has
the right to mortgage. grant aod coavey the Property and that 2le lupperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gene:all’ the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines voiform covenants for natiopal use aod non-uniform
covenanis with limited variations by jurisdiction (o constitute a uniform swzurity fustrument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ind ‘Late Charges.
Borrower shall pay when due the principal of. aad interest oa, the debt evideaced by /e Nute and any
prepayment charges and latc charges due under the Note. Borrower shall alsppay funds Jor Escrow Items
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 110018-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 31-F-100 IN TOWNE PLAT CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS DELINEATED ON A
SURVEY OF THEEOLLOWING DESCRIBED REAL ESTATE:

A PORTION OF FIXACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A" TO THE
DECLARATION OF CUNi>CMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY /iLLINOIS ON AUGUST 2, 1988 AS DOCUMENT NUMBER 88346044,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORT IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHIHC PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORPDANCE WITH THE AMENDED DECLARATION AS SAME ARE FILED
OF RECORD, IN COOK COUNTY, ILLINIZ:S.

PIN: 07-19-218-015-1332

CKA: 100 THISTLE COURT UNIT 31-F-100, SCI1AUMBURG, IL, 60194-4830

ALTA Commitment ‘ . (110018-RILC.PFD/110018-RILC/26)
Schedule C
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pursuant to Section 3. Payments due under the Note and (his Security Instrument shall be made io U.S.
curreacy. However, if any check or other instrument received by Leoder as payment uader the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequeat paymeats
due under the Note and this Security Jostrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institulion whose deposils are insured by a federal agency,
instrumentality, or eatity; or (d) Electroaic Funds Traasfer.

Payments are deemed received by Lender when received at the location designated in the Noic or at
such otber location as may be designated by Lender in accordaace with the notice provisions in Section 15.
Lender may return any payment or partial paymeat if the payment or partial puyments are insufficient to bring
the Loaa current. Lender may accept any payment or partial payment insufficieal to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Leader is not obligated to apply such payments at the time such paymeats arc accepted. If cach
Periodic Payment is applied as of its scheduled duc date, then Lender need oot pay interest on unapplied
funds. Lender may bold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does ot do so within a reasonable period of time, Lender shall either apply such funds or retura
them 0 Borrower. If not applied earlier, such funds will be applied lo the outstanding principal balaace uader
the Note immediately priot to foreclosure. No offset or claira which Borrower might have now or in the
futare against Lender shall relieve Borrower from making paymeots due under the Note and this Security
insicuirent or pecforming the covenants and agreements secured by this Security Instrument.

% spolication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted wad-applied by Lender shall be applicd in the following order of priority: (a) interest due wader the
Note; (b) grine’pal due under the Note; (c) amounts due under Seclion 3. Such paymeats shall be applied to
each PeriodiC Py yment in the order i which it becarme due, Any remaining amounts shall be applied first to
late charges, ssCond to any other amounts due under this Securily Insirument, and then to reduce the principal
balance of the Note.

If Lender receives » payment from Borrower for a delinquent Periodic Payment which iscludes a
sufficient amount to pay any §7'¢ charge du, the payment may be applied to the delinquent payment and the
fate charge. If more than one ’eriodic Paymeat is outstanding, Lender may apply any payment received from
Borrower o the repayment of ti¢ Terivdic Paymeats if, and to the extcnt that, cach paymeat can be paid in
full. To the extent that any excess ew.st=-after the paymeat is applied to the full payment of one or more
Periodic Payments, such excess may ve 2,piad (o any late charges due. Voluntary prepaymeats shall be
applied firsl lo any prepayment charges aod/uw:u s described in the Nole,

Any application of payments, insurance procesis,ar Misceilancous Proceeds lo principal due under the
Note shall aot extend or postpane the due date, or *hange the amount, of the Periodic Paymeats.

3, Funds for Escrow Items. Borrower shall pay t+ Lunder oa the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 surm (the "Fucd=") 5 provide for paymenl of amounts due for: (a)
taxcs and assessroenis and other items which can attain pliorily over this Security Instrument as 2 lien or
encumbrance on the Property; (b) leasetiold paymenls or groun<. reris on the Propetty, if any; (c) premiums
for any aud all insurance required by Lender under Scction S; and/(d* forigage Insurance premiurs, if any,
or any surs payable by Borrower to Lender in licu of the payment/of Morigage Insurance premiums in
accordance with the provisions of Section 10. These ilerns are called-"scrow lters.” At arigination or at any
time during the term of the Loan, Lender may require that Commuaii’ Asshciaton Dues, Fees, and
Assessments, if aoy, be escrowed by Borrower, and such dues, fees and assevsments saall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts lo be paid uruerinis Section. Borrower
shall pay Leader the Funds for Escrow Ilems unless Lender waives Borrower's ol lige.i02 to pay the Funds
for any or all Escrow Items. Leader may waive Borrower's obligation to pay to Ieade: Furus for any or all
Escrow Items at any time. Aay such waiver may only be in writing. In the cveat of sucli jvaivit, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which pyyment of
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Funds bas been waived by Lender and. if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed Lo be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay

- Escrow Ttems dircctly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow liem,

Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a nolice given in atcordance with Section 15 and, upon such revocation. Borrower shall
pay to Lender all Fuads, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuads in an amoust () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a leader can
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditurcs of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lendex is en instittion whose deposils are so insured) or in any Federal Home
Loan Bunk. Lender shall apply the Funds to pay the Escrow lems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aanually analyzing the
escrow account, or verifying the Escrow liems. unless Lender pays Borcower interest on the Funds and
Apblicable Law permits Leader to make such a charge. Unless ag agreemea is made in writing or Applicablc
v/ requires interest to be paid on the Funds, Lender sball aot be required o pay Borrower aoy interest or
“atnings.on the Funds. Borrower and Lender can ngree in writiog, however, that interest shall be paid on the
Fuods. Levder shall give to Borrower, without chaege, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower foi-t%. excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESP/, L:nder shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necsss~.y to make up the shortage in accordance with RESPA, but in ao more than 12
monthly payments. If there is »-dcficiency of Fuads beld in escrow, as defined uader RESPA, Lender shall
notify Borrower as required b’ RESVA, and Borrower shall pay to Leoder the amount necessary to make up
the deficiency in accordance witi RFSA, but in 0o morc than 12 monthly payments.

Upon paytneat in full of all sums’seaured by this Security Instrument, Leader shall promptly cefund to
Borrower any Funds held by Lender.

4, Charges; Lieps, Borrower shall’jay all laxes, assessmeats, charges, figes, and impositioss
atiributable to the Property which can attain priorizy vver this Security lnstrument, leasehold paymeats or
ground rents on the Property, if any, and Commuan'ty Association Dues, Fees, aod Assessments, if any. To the
extent that these items are Escrow lters, Borrower suall pay)them in the maoner provided in Section 3.

Borrower shall promptly discharge any lien which fas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeat of the obliga'ton secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreericnt: (b). contests the licn in good faith by, or
defends agoinst enforcement of the lie in, legal proceedings whick o Zender's opinion operate o prevent the
enforcament of the lien while those proceedings are peading, but oy 1ot such proceedings are concluded;
or (c) secures from the holder of the lien an agreement salisfactory 10 Lenderchordinating the lien o this
Security Instrument. If Lender determines that any part of the Properly is s bject .0 4 lien which can attain
priority over this Security Instrument, Lender may give Borrower a gotice icali’ying the lien. Within 10
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days of the date on which that ootice is given, Borrower shall satisfy (he licn or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a oge-time charge for a real estate tax verification and/or reporting
service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erccted on the
Property insured against oss by fite, hazards included within the term “extended coverage," and any other
hazards including, but oot limiled to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in he amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providiog the insurance shall be chosen by Borrower subject to Leader's right to
disapprove Borrower's choice, which right shall cot be exercised uarcasonably. Lender may require
Borrower o pay, in connection with this Loan, cither: (3) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) & onc-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergeacy Munagement Agency in connection with the review of sny flood zone
delermination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender is under oo obligation to purchase any
yaricular type or amount of coverage. Thercfore, such coverage shall cover Leader, but might or might oot
Jrateit Darrower, Borrower's equity in the Property, or the coaleals of the Property, agaiast any risk, bazard
or lidnilit, and might provide greater or lesser coverage than was previously in cffect. Borrower
ackaowlecges at the cost of the insurance coverage so obizined might significantly exceed the cost of
insurance th(t Porrower could have obtained. Any amouats disbursed by Lender under this Section 5 shall
become addit!zual debt of Borrower secured by this Securily Instrument. These amounts shall bear interest at
the Nole rale from ths davz of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestioy pa>ment.

All insurance polictes reqsiied by Lender and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, ‘shall include a standard morigage clause, and shall name Leader as
morlgagee and/or as an additiosal [0ss, payee. Leader shall have the right to fold the policics and reacwal
cerlificates. If Leader requires, Bozrniver-shall promptly give lo Lender all receipts of paid premiums and
renewal notices. If Borrower obtaios aiy F.erof insurance coverage, ot otherwise required by Lender, for
damage to, or destruclion of, the Property, :uchi policy shall include a standard mortgage clause and shall
name Lender as moerigagee and/or as an addit.onal o5 payee.

In the eveat of loss, Borrower shall give pre upt ncdce to the insurance carrier and Lender. Lender may
make proof of loss if not made pramptly by Boriwws:, “Jnless Lender and Borrower otherwise agree i
writing, any insurance proceeds, whether or not the uudediy’ig insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the ristoritinn or repair is economically feasible and
Leader's security is not lessencd. During such repair and resiziatica period, Lender shall have the right to
hold such iosurance proceeds until Lender has had an opportunity .0 “uspect such Property to ensure the work
has been completed to Leader's satisfaction, provided that such wsracrion shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resloration in a single pay=i! or in a series of progress
payments as the work is completed. Unless an agreement is made in wri ing o1 Applicable Law requires
iterest to be paid on such insurance proceeds, Lender shall not be required w pr; Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retainec by 3orrower shall oot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower,4f be resioration or
repair is aot cconomlically feasible or Lender's security would be lesseacd, the Jajwrapce procceds
shall be applied to the sums sccured by ihis Security Instrument, whether or nat thea dic; with the
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excess, if any, paid to Borrower. Such insuraace proceeds sball be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate aod settle any available insurance claim
and refated matters. If Borrower does not respoad within 30 days to a notice from Lender that the insurance
carrice has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin whea the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Botrower hereby assigns to Leader (a) Borrower's rights to agy insurance proceeds in an amount
nol to exceed the amounts unpaid under the Note or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither (0 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Iastrument, whether o not then due.

6. Occupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Leader otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extepuating circumstances
exist which are beyond Botrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property lo deteriorale or commil waste oo the Property.
Whimet or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
e Brorzety from deteriorating or decreasing in value due to its condition. Ualess it is determined pursuant to
Scctiol 5 Wlat tepair or restoration is not cconomically feasible, Borrower shali promplly repair the Property if
damaged <0 avuid further deterioration or damage. If insuraace or condemnation proceeds are paid in
connection with Jamage to, or Lhe taking of, the Property, Borrower shall be responsible for repuiriog or
testoring the P:uperly only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and (¢sto'ation in a single payment or in a series of progress paymeats as e work is
completed. If the insuranes or condemnation proceeds are not sufficient to repair or restore the Properly,
Borrower is not rclicved of Borruwar's obligation for the completion of such repair or restoration.

Lender or its sgent ma/ make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may uispset the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prian0.such an interior inspection specifying such reasonable cause.

8, Borrower”s Loan Application. Berorver shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting'u e direction of Borrower or with Borrower's knowledge or
consent gave materiaily [alse, misleading, or inacruiaiz information or statemenls to Lender (or failed to
provide Lender with material informalion) in conr sction with the Loan. Material representations include, but
are not limited to, representations concerning Borcow<r!s ovcupancy of the Property as Borrower’s principal
tesidence.

9, Protection of Lender ‘s Interest in the Property ind/fichts Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements con‘aine’, io this Sccurity Instrumeat, (b) there is
a legal procecding thal might significantly affect Leader's interest i the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probawe, fer”condemaation or forfeiture, for
enforcement of a lien which may auain priority over this Securily Instraucnt or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do ard pay for whatever is
reasonable or appropriste to protecl Lender's interest in the Property aud rights under this Securily
lnstrument, including protecting and/or assessing the value of the Property, and (sew ing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums sevared oy a lien which
has priority over this Sccurity lnstrument; (b) appearing in courl: and (c) (uyiug. reasonable
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allorpeys' fees to protsct its interest in the Property aad/or rights under this Security Instrument, including its
secured position in a bankruptcy procecding. Securing the Properly includes. but is aot limited to, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate buildiag or other code viofations or dangerous conditions, aad have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs got have to do so and is oot under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not. taking any or all actions
authorized uader this Section 9.

Any amounts disbursed by Leoder under this Section 9 shall become additiooal debt of Borrower
secured by this Security Instrument. These amounts shall bear ipierest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeat.

1F this Security Instrumeat is on a leasebold, Borrower shall comply with ail the provisions of the lease.
I Borrower acquires fee Litle to the Property, the leasehold and the fee title shall nol merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Josurance as a condition of making the Loan,
Borrower shall pay the premiums required to moiatain the Mortgage lnsurance in effect. If, for any reason,
the Morigage lnsurance coverage required by Lender ceses to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
4ie. cost 1o Borrower of the Morlgage Insurance previously in effecl, from an aliernate mortgage insurer
selzciad by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
co-dnv': to pay to Lender the amount of the separately designated payments that were due whea the insurance
Goverar~Ceased to be in effect. Leader will accept, use and retain these payments as a noo-refundable loss
reserve.in Ziev of Mortgage Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan i~ ultiviately paid in Full, and Leoder shall not be required-to pay Borrower any Interest or earnings
on such loss (ese.ve. Lender can no longer require loss rescrve payments if Mortgage Jasurance coverage (in
the amount and uf the period that Lender requires) provided by ao insurer selected by Lender agaio becomes
available, is oblained, < Leader requires separately designated paymeals loward the pemiums for Mortgage
Insurance. If Lender reqdir-a Mortgage Insurance s a condition of making the Loan and Borrower wis
required lo make separatriy designated payments toward the premiums for Mortgage Insurance, Borrower
sall pay the premiums require to taintain Morigage Insurance in effect, or lo provide a pon-refundable Joss
reserve, until Lender’s requircment 1or Mortgage Insurance ends in accordance with any written agrecment
between Bortower and Lender proviainy for such termination or uatil termination is required by Applicable
Law. Nothing ia this Section 10 affvere 3rrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Liade. (o0 any eatity that purchases e Note) for certain losses it may
incur if Bocrower docs not repay the Loan a7 2z:ced. Borrower is not a party to the Morlgage lnsurance.

Morigage insurers evaluale their total r sk oa all such insurance in force from time to lime, and may
enter into agreements with ather parties that share r'c mogify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfaclory (o the mortgage insurer and the other party (or parties) to these
agreements. These agreemeats may require the motigag: msirer to make payments using aay source of funds
that the morigage insurer may have available (which me; iniiude funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Leader, any purchaser of Lie i fote, anotber insurer, any reinsurer, any
other entity, or uny affiliate of any of the foregoing, may receive Zair.uly or indirectly) amounts thal derive
from (or might be characterized 8s) a portion of Borrower's paymeats o Mortgage losurance, in exchaoge
for sharing or modifyiog the morigage insurer's risk, or reducing lase_s. If such agreement provides that an
affiliate of Leader takes a share of the insurer's risk in exchange for a sh¢ of\the premiums paid lo the
insurer, the arrangement is often lermed “captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower sns agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements wilf (0! i acrense the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tv-an; refrad,

(b} Any such agreemenis will not affect the rights Borrower has - if uny - wi'a_resnect (0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. ] hese rights may

include the right to receive certain disclosures, to request and obtain jon of thu ifortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or {ermination.

11, Assignmtent of Miscellaneous Proceeds; Forfeiture, All Misccllancous Proceeds arc hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Properly, if the restoration or repair is cconomically feasible and Lender's security is nol lessened. During
such repair and resloration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymens as (he work is completed. Uanless an
agreement is made in writing or Applicable Law requires intetest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procecds. If the
restoration or repair is pot ccotomically feasible or Lender's sccurity would be fessened, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security lostrument, whether or not then duc, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security lnstrument, whether or not then due, with the excess, if

any, paid to Borrower.
Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market

e of the Property immediately before the partial taking, destruction, or loss in value is equal (o or gresler
thv.a +he amount of the sums secured by this Secucity lostrument immediately before the partial taking,
detruc ion, or loss in value, ualess Borrower and Lender otherwise agree in writing, the sums secured by this
Secuit Iustrument shall be reduced by the amount of ihe Miscellaneous Proceeds multiplied by the
followane {rpation: (a) the total amount of the sums sccured immediately before the partial taking, destruction,
or loss invalus Jivided by (b) the fair market value of the Property immediatefy before the partial taking,
destruction, ¢r loss in value. Any balance shall be paid to Borrower,

Tn the eveli'of o partia laking, destruction, or foss ig value of the Property in which the fair rarket
value of the Properly uumediately before the partial taking, destruction, or loss in value is Jess thon the
amount of the sums seruri s immedintely before the partial taking, destruction, or loss in value, unless
Borrower and Lender oferwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Tnstrurient vchether or not the sums are then due.

If the Properly is abandcied by Botrower, ot if, afier notice by Lender to Borrower that the Opposing
Party (us defined in the nex} seaicnr<) vffers o make un award to setile a claim for damages, Borrower fails
to respond to Lender within 30 days.aftox the date the notice is givea, Leader is authorized to collect and
apply the Miscellaneous Proceeds eithe! 1o v .si~xation or repair of the Property or to the sums secured by this
Security Instrument, whether or not then 6% -*Opposing Party" means the thicd parly that owes Borrower
Miscellaneous Proceeds or the parly against v hom Borrower has a right of action in regard lo Miscellaneous
Proceeds.

Borrower shall be in default if any action <7 proceeding, whether civil or criminal, is begun that, in
Leader’s judgment, could resull in forfeiture of the Prop vty or olher material impairrent of Lender’s interest
in the Property or rights under this Sccurity lastrument. P<irswer can cure such a default and. if acceleration
has occurred, reinstatc as provided in Section 19, by causic 2 th action or proceeding to be dismissed with a
ruling that, in Lender's judgment, prechudes forfeiure of e Property or other material impairment of
Lender's interes! i the Property or rights under this Security Instrsiae.a. The proceeds of any awird or claim
for damages that are attributable (o the impairment of Lendcer's intires in_the Property arc hercby assigacd

and shall be paid to Lender.

All Miscellaneous Proceeds that are aot applied lo restoration or repair /¢ toy, Properly shall be applied
in the order provided for in Scction 2.

12. Bocrower Not Released; Forbearance By Lender Not o Waiver. Txtension of the time for
payment or modification of amortization of the sums secured by this Security Instuicest granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the dintuny of Borrower or
any Successors in Jnterest of Bortower. Lender shail not be required o commence proces:'iags against any
Successor in Interest of Borrower or (o refuse o extend lirme for payment or otgerwise medify »mortization
of the sums secured by this Securily Instrument by reason of any demand e original Jlo.rower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising agy right or remedy
including, without limitation, Lender's acceptance of paymeats form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations aod Habifity shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does ol execule the Nole (a “co-signer"): (a) is co-signing this
Security Instrument oaly to morigage, granl and convey (he co-signer's intercst in the Property under the
terms of this Security Instrument; (b) is aot personally obligated to pay the sums secured by this Security
Insteument; and (c) agrees that Lender aod any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of thiis Security Instrumeat or the Note without the co-signer's
consent. )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in wriling, and is approved by Lender, shall oblain all of
Borrower's rights and benefits under (bis Security lnstrument. Borrower sball not be refeased from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees lo such release in
writing. The covegants and agreements of this Security Jostrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. .

14, Loan Charges. Leader may charge Borrower fees for services performed in connection with
Sorrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
secirity Insirument, including, but not limited (o, allorneys' (ees, property inspection and valuation fees. In
=» ar’t0 any olher fees, the absence of express aulhority in this Security Instrument to charge a specific fee
to-sorrwer shall not be construed as a probibition on the charging of such fee. Lender may oot charge fees
that are c;pi=ssly prohibiled by this Security Iostrument or by Applicable Law.

1 ih= {221 js subject o a law which sets maximur loan charges, aod that law is finally interpreted so
\hat the inieres or, other loan charges collccted or to be collected in connection with the Loan exceed the
permitted limi.s, 14en- (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitiz? imit; and (b) any sums alrcady collected from Borrower which exceeded permitted limils
will be refunded to Brirower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making.« d’.oct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepzyment swithout any prepayment charge (whether or nol a prepayment charge is
.provided for under the Note). Forrow r's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any 1/ofit of action Borrower might have arising out of such overcharge.

15. Notices. All notices given oy Farrower or Leader in conaection with this Security Insirument musi
be i writizg. Any otice to Borrower % coincation with this Security Instrument shall be deemed to have
been given lo Borrower when mailed Ly-Zirt class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to sy one Borrower shall constitute notice to all Borrowers ualess
Applicable Law expressly requires otherwise. Thr uciice address shall be the Property Address ualess
Borrower has designated a substitule notice addrss by aotice to Lender. Borrower shall promptly solify
Lender of Borrower's change of address. If Lender spscifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of adires: through that specified procedure. There may be
only one designated notice address under his Security Jastrvacat.at any one time. Aay notice to Leader shall
be given by delivering it or by mailing it by first class mail iw/Lridar's address stated herein ualess Leader
has designated another address by notice fo Borrower. Any notice ip -o~ucction with this Security lnstrument
shall got be deemed to have been given to Lender until actually receired Uy Lender. If any notice required by
this Security Instrumeat is also required under Applicable Law, the Apulicaole Law requirement will saotisfy
the corresponding requirement uader this Security lnstrurment,

16. Governing Law; Severability; Rules of Construction. This Securi y Inst.ument shall be governed
by federal law and the law of the jutisdiction in which the Property is locaica. A4t rights and obligations
contained in this Security Instrument are subjeet to any requirements and limilal'uns of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract ur it wuigh: be sileat, but
such silence shall not be construed as a prohibition against agrcemcnt by contract. in the: event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. sich conflict shall
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pal affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security lostrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words fn the singular shall mean and
include the plural aad vice versa; and () the word "may" gives sole discretion without any obligation to take
aay action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but nat limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the inteat of which is the transfer of title by Borrower at a future date (0 a purchaser.

If all or aay part of the Property or any nlerest in the Property is sold or transferred (ot if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Leader's prior writicn
conseat, Lender may require immediate payment in full of all sums secured by this Security lnstrumeat.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Leader shall give Borrower gotice of acceleration. The potice shall
provide a period of not less than 30 days (rom the date the notice is given in accordance with Seclion 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
surls. prior to the cxpiration of this period, Leader may invoke any remedies permitied by this Security
1ne curr 2nt without further notice or demand on Borrower.

19 Torrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrow=r sb<iL have the right to have cnforcement of this Security lostrument discontinued at any time prior
to the earliest r1: fa) five days before sale of the Property pursuaat to Section 22 of this Security Instrument;
(b) such othe. pecio as Applicable Law might specify for the termination of Borrower's right to reinstote; or
(¢) entry of wjudgment enforcing Lhis Securily Instrument. Those conditions are that Borrower: (a) pays
Leader all sums whica thip would be due under this Security Instrumeat and the Note as if no acceleration
hiad occurred; (b) cures ar; default of any other covenaals or agreements: (c) pays all expenses incurred in
enforcing this Sccurity Instnidenw, including, but oot limited to, reasonable attorneys’ fees, property
inspection and valuation fees. and other fees incurced for the purpose of protecliog Leader's interest in the
Property and rights under this Scrurity Instrumeat; and (d) takes such action as Lender may reasonably
require 10 assure that Lender's inwieet i the Property sad rights under this Security Instrument, and
Borrower's obligation to pay the sums cec-iresl by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Cender may require that Borrower pay such reigstatement sums
and expenses in ane or more of the following forris, us selected by Lender: (a) cash; (b) money order; (c)
certificd check, bank check, treasurer's check or ¢ sbier's check, provided any such check is drawn upoa an
institution whose deposits are insured by a federaf ager<y, ‘nstrumentality or entity; or (d) Electronic Funds
Transfer. Upon rclostaternent by Borrower, this Security”Iritrumeat and obligations secured hereby shall
remain fully effective as if no acceleration bad occurred. Hewer. this right to reinstate shall not apply in the
case of acecleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvrisce: The Note or o partial interest in te
Note (together with this Security Instrument) caa be sold oge or more U.»zs without prior notice to Borrower.
A sale might result in a change in the eatity (koown as the "Loan Servicer") Zua ~ollects Periodic Paymeats
due under the Note and this Security Instrument and performs other mor.gage ioea servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also migat *< ~2¢ or more changes of
the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Serviver, Borrower will be
given wrien sotice of the change which will state the name aod address of the pe:v Lein Servicer, the
address to which payments should be made and any other information RESPA requires is ¢ognection with a
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notice of transfer of servicing, If the Note is sold and thereafler the Loan is serviced by a Loaa Servicer other
thaa the purchaser of the Note, the morigage lonn servicing obligations to Borrawer will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser

uniess otherwise provided by the Nole purchaser.
Neither Botrower nor Lender may commence, join, or be joined lo any judicial action (as cither an

individual litigant or the member of a class) that erises from the other party's actions pursuant to this Security
Instrument or that alieges that the other party has breached any provision of, or aay duty owed by reason of,
this Security lnstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance wilh the requiremeats of Section 15) of such alleged breach and afforded the other party herelo a
rensonuble period after the giving of such natice to take corrective action. If Applicable Law provides a time
perlod which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity lo cure given to Borrower pursuant
10 Section 22 and the notice of acceleration given lo Borrower pursuant to Section 18 shall be deemed to
satisfy (he notice and opportunity to take corrective action provisions of this Sectéon 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances® arc those
substances defined ns toxic or hazardous substances, pollutants, or wastes by Eavironmestal Law and the
following substances: gasolize, kerosene, other flammable or toxic petrofeum products, toxic pesticides and
Lerhicides, volatile solvents, materials containing ssbestos or formaldeliyde, and radiouctive materials; (b)

Env.roamental Law" means federal laws and aws of the jurisdiction where the Property is located that relate
to hiaih safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial Actic, or removal action, as defined in Environmental Law; and (d) an "Eavironmental Condition"
means a co'idit’on that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrcw=.“shall not cause or permit the presence, use, disposal, slorage, or relcase of any Hazardous
Substances, or thredicn ‘o release any Hazardous Substaoces, on or in the Property. Borrower shall oot do,
nor allow anyone eis 12 ao, anylhing affecling the Property (a) that is in violation of any Environmental
Law, (b) which creates an Fivircamental Condition, or (c) which. due to the presence, use, or release of o
Hazardous Substance, creates a candition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the (restnce, use, or slorage on the Property of small quantities of Hozardous
Substances that are generally recogni‘ed 'o b~ appropriate to normal residential uses and to maintenance of
the Property (including, but not limitea i, aznrdous substances in consumer producl‘s).

Borrower shall promptly give Leader writtep notice of (a) any investigation, claim, demand, lawsuit o
other action by any governmental or regulato’y ageicy or private patty {avolving the Property and any
Hazardous Substance or Esvironmental Law-sf ~which Borrower bas actual keowledge, (b) any
Eavironmental Condition, including but not limited \a. <nv- spilling, leaking, discharge, release or threat of
telease of any Hozardous Subslance. and (c) any cond(tion/crused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Pro jerty. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, i=- any removal or other remediation of any
Hazardous Substance affecting the Properly is nccessary, Borrower sii promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creat: any obligation on Leader for a0
Environmental Cleanup.
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NON-UNIEORM COVENANTS. Borrowér and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gi\}e notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement fn this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c} a date, not less than 30 days {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that uilore to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afer acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rensonable attorneys” fees und costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Vecurity Instrument, Botrower shall pay any recordation costs. Lender may charge Borrower a fee for
rieasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
¢heiplag of the fee is permitted under Applicable Law.

24¢ Wr.iver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives
all rights ucde: and by virtue of the Iinois homestesd exemption luws.

25, Placemeit o) Cellateral Protection Insurance, Usless Borrower provides Lender with evidence
of the insurance coveiar. tequired by Borrowee's agreement with Lender, Lender may purchase insurance at
Borrower's expease lo protesi Lunder's intetests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Leader purchases may oot pay any claim that Borrower makes
or any claim that is made agamnstBoirower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, vui raiy, after providiag Lender with evidence that Borrower has obtained
insurance as required by Borrowei's iar' Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible 1/t the costs of that insurance, including interest und any other
charges Lender may impose in connection with #'ic piacement of the insurance, until the effective datc of the
cancellation or expiration of the insurance. Th: costs of the insurance may be added to Borrower’s total
ousstanding balance or obligation. The cosls of we’imsurance may be morc than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemants coatained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witaesses: % ; 7 ‘j
X - AL (Seal)
ler

Darvin

-Borrower

f Ao
T T

WAV S (Seal) (Scal)
-Botrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Seal) | - (Seal)
-Borrower -Borrower
POC  #:323164 APPL #:0000764246

@v@\m—) (@010} Poge 14 ot 15 Form 3014 1/01




0510141020 Page: 16 of 23

UNOFFICIAL COPY

STATE OF ILLINOIS, County ss:

Cook M '
1 M@ P‘wva Notary Public in and for suid couaty and
slate do hereby certify that ~ Darvin Javier
MY viasne e

personally known (o me fo be the same person(s) whose name(s) subscribed to the foregoing mstmmcn!
appeared before me this day in person, and acknowledged that he/she/they sigoed and delivered the said
instrument as bis/hec/their free and voluntary act, for the uses and purposes therein set forth.

Giveo under my haad and official seal, this ~ 1st dayof Aprii, 2005

My Commission Expires: 6 / ‘6 /M % E , :
» Notary Public 7 /

[ caaaaaa ol P AAAAARANAAAAANA
‘ OFFICIAL SEAL
RIZALDIE "ICCLAS
NOTARY PUBLIC - STATEOF (LUNOIS €
MY COMMISSION EXPIRES.12/18/08
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st dayof April, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the uadersigned (the “Borrower") to
secure Borrower's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender") of the same date aod covering the Propcrly/ described in the Security Instrument and focated at:
100 Thistle Ct., Unit 31-F-100, Schaumburg, IL 60194

[Property Address|

The_ Property includes a unit in, logether with an undivided interest fa the common clements of, a
cridorvinfum project known as:
Tows tlace

{Name of Condominium Project|
{the "Cordomininm Project”). If the owners association or other entity which acts for the Condominium
Project. (the - "C wrors Association”) holds tile to properly for the benefit or use of its members or
sharcholders, ne Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borri wer's interest.

CONDOMINIUM COY<NANTS. In addition to the covenants and agrecments made In the Security
Instrument, Borrower and Le. der further covenant and agree as follows:

A. Condominlum Obligati/ns.) Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constitueny- Lo sarzents. The "Consttueat Documents" are the: (i) Declaration or any
ather document which creates the Condorgism Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall protp ly puy, when due, ol dues and assessments imposed pursuaat o
the Constituent Documents.

B. Property Insurance. So long as the wners Assoclation maintains, with a generally accepled
insurance carrier, a "master” ot "blanket” policy on the'Cordominium Project which is satisfactory lo Lender
and which provides insurance coverage in the amounis(jroluding deductible levels), for the periods, and
against loss by fire, hazards inchuded within the term "exteads4 cuverage,” and any other bazards, including,
but not limited to, carthquakes and floods, from which Lender ccqu’ser dnsuragee, then: (i) Leader waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Properly; and (ii) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is deemed salisfied to the extent that the required coverage is provided by the
Owaners Associalion policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Leader prompt notice of any fapse in required property insuramee coverage
provided by the master or blanket policy.

In the event of a distribution of properly insucance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned und shall be paid to Lender for application to the sums secured by the Securily lastrument,
whether or not then due, wilh Lhe excess, il any, paid to Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insure that the
Ovners Association maintains a public Hability insurance policy acceptable in form, amount, and cxtent of
wviiape to Lender.

75 Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Boerotsct /4 connection with any condemaation or other taking of all or aay part of the Property, whether of
the unit or-of th: common elemeals, or for any conveyance in licu of condemnation, are hereby assigned and
shall be pai¢ to/Lender. Such proceeds shall be upplied by Lender to the sums sccured by the Security
Instrument ac.p.Gvided in Section 11.

E. Lender s Pr’or Consent. Borrower shall not, except after potice to Lender and with Lender's prior
writlen consent, either pictitun or subdivide the Property or conseat to: (i) the abandonment or termination of
the Condominium Project, excrzi-far abandonment or termination required by faw in the case of substantial
destruction by fire or other c sualty or in the case of o taking by condemnation or emincat domain; (i) aay
amendment to any provision oi-ib~ Constituent Docurments if the provision is for the express benefit of
Leader; (iif) termination of professior/al.management and assumption of self-magagement of the Owners
Association; or (iv) any action whict would have Lhe effect of rendering the public liability insuragce
coverage muintained by the Owners Associz’.oa-unacceptable to Lender.

F. Remedies, If Borrower does not pay condorizium dues and assessments when due, then Lender may
pay them. Any amounts disbutsed by Lender (inder 'his paragraph F shall become additional debt of
Borrower secured by the Security Instrumeot, Unless-Besnawer and Lender agree to other terms of payment,
these amouats shall bear interest from the date of distrsrinral at the Note rate and shall be payable, with
interest, upoa notice from Lender lo Borrower requesting psymerii.
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BY SIGNING BELOW, Borrower accepts aod agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) )( 4 ;i ’ﬁ (Seal)

«Borrower MM)W mep -Borrower

(Seal) (Seal)
-Borrower -Borrower
-~ (Seal) (Seal)
-Borrower -Borrower
) (Seal) (Scal)
~Borrower -Borrower
DOC #:316683 APPL #:00007464246
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER fis made this 1lst dayof April, 2005 .
and is incorporated im0 and shall be deemed to omead and supplement  the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned  (the “Borrower") 1o secure lhe Borrower's Adjustable Rate Note (the "Note") (o
Bnerican Home Mortgage Acceptance., Inc.

(the "Lender”) of the same date and covering the property descrited in the Security
!astrumest and located al:
170. Thistle Ct., Unit 31-F-100, Schaumburg, IL 60194

[Property Address|

THE/NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IN1EPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIMI AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANYS. In addition lo the covemants and agreements made in the
Security Instrurent, Borrowe and Lender further covenant and agree as follows:

A. INTEREST RATE AND MOKN17iLY” PAYMENT CHANGES
The Note provides for an initialatcrest rate of 6.000 9%. The Note
provides for changes in the intecest rate and tt 2 monthly paymeants, as follows:

4. INTEREST RATE AND MONTHLY PAYMNT CHANGES

(A) Change Dates

The interest tate ] will pay may chuoge on wi fiest doy of April, 2010 .
and may change on that day every sixth month therditer. Each date on which my inierest
ratc could change is catled a "Change Date."

DOC #:319901 APPL §:0000764246
MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assvrinhle, during
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on 20 Index. The
“Index" is the six moanth London Interbank Offcred Rate ("LIBOR") which is the average of
interbank  offeted rates for six-month U.S. dollar-denominated deposits  in the Loadon
market, as publisied in The Wall Strec urnal , The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date occurs is called the "Curreat Index."

If the Index is no fonger available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(O) Calculation  of Changes

Befote each Change Date, the Note Holder will cafculate my new interest rate by
~dding Two and One Quarter
pr ceantage poini(s) ( 2.250 %) to the Current Index. The Note Holder will then
reind) the result of this addition to the nmearest one-cighth of oge percentage peint (0.125%).
Sutjer’ o the limits stated in Section 4(D) belaw, this rounded amount will be my new
[nterest rae ntil the next Change Date.

The Note' Hzlder will then determine  the amount of the monthly payment that would be
sufficient {o repay the unpaid principal hat Tam expected to owe at the Change Date ia full
on the maturity ditc atxy new ioterest rmate in substastially  equal payments. The result of
this calculation will be th7 new amount of my monthly payment.

(D) Limits on Interes! Rute Chunges
The interest rate lam rejuired to pay at the first Change Date will not be greater than

11,000 % or less thua 2.250 %. Thereafter, wmy interest rate will
never be increased or decreased on any sizglr’Change Date by more than
One : perceat: ge poini(s) ( 1.000 %) from the rate of

Interest 1 have been paying for the preceZing ", six months. My interest rate will never be
greater than 11.000 %.

(E) Effective Date of Changes

My new inlerest rale will become eflfeclive on.erch Change Date. I will pay the amount
of my new monthly payment beginaing on the first ronthly, payment date after the Change
Date until the amount of my moathly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a moticc of any hanges. im my interest rate
and the amount of my moothly payment before the cffective date o suv.change. The notice
will include foformation required by law (o be given to me and olso (se /itl: and tefephone
number of a person who will answer any question | may have regarding the notice.

DOC #:319902 APPL #:0000764246
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrurment is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used

this Scclion 18, "Intcrest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred {na

bood for deed. conteact for deed. installment sales contract or escrow agreement,
the intent of which is the transfer of tde by Borrower al a future dite to
purchaser.

If all or agy part of the Property or amy Interest in the Property is sold or

traasferred  (or if Borcower is not a oawral person and @ beneficial interest

Borrower is sold or transferred)  without Leoder's prior writien conseat, Leoder may
require immediate payment in full of all sums secured by this Security Instrumeat.
However, this option shall not be excrcised by Lender ifsuch cxercisc is prohibited
by Applicable Law. Lender also shall not exercise this option ifi (a) Borrower
ciuses lo be submitted lo Lender information required by Lender lo evaluate the
iaited  wansferce  as if a new loan were being made to the transferee; and (b)
Lenoer reasonably  determines  thal Lender's security will not be impaired by (he
loan “assuntion acd that the risk of a breach of any covemant or agrecmesl in this

Sccurity In‘.tn:ent is acceptable to Leader.
To"wic extent permitied by Applicable Law, Lender may charge a reasopable

fec as a condtion I~ Lender's comscot o the loon assumption.  Leoder may also

requite the transfiee o sign o assumption  agreement that is acceplable
Lender - and that oblirics “\the transferee to keep all the promises and agreements

muade io the Note aud in this Security Instrument. Borrawer will coglinue 1o be

obligaled under the Nolb™ aid (s Security Instrumenl unless Lender releases
Borrower in writing.

If Lender exercises the ‘orior’ to require immediate payment in full, Leader
shall give Borrower nouce of aclel:ration. The npotice shall provide a period of not
less than 30 days from the date e oruce s given in accordance  with Section 15

within which Borrower must pay all cums sccured by this Sccurity Instrument.

Borrower fails to pay these sums prior W 'ie oxpiration of this period, Lender may
invoke any remedies permitied by this Secust; instrument without further notice or

demand on Borrower.
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BY SIGNING BELOW. Borrower accepls and agrees to the lerms and  covenants
contained in this Adjustatfi¢ Rate Rider,

(Seah) (Seal)

o« .
ﬁin Javier / / -Borrower HWA}% W\w -Borrower

= (Seal) (Seal)
-Borrower -Borrower
g (Seal) (Scal)
-Borrower -Borrower
—(Seal) (Seal)
-Borrower - -Borrower
DOC #:319904 APPL §:0000764.46
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