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This ASSIGNMENT OF RENTS prepared by:

ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 31, 2005, iz«rade and executed between Cole Taylor Bank, not
personally but as Trustee under Trust Agreement dated Derember 23, 1996 and known as Trust #96-7055
(referred to below as "Grantor") and CHICAGO COMMUNIT( ¢ANK, whose address is 1110 WEST 35TH
STREET, CHICAGO, IL 60609 (referred to below as "Lender").

T
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran.s a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and '~ the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 1IN BLOCK A IN WALTER WRIGHTS SUB OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE %4 =AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2600 South Wallace, Chicago , IL 6U€i6. The Property
tax identification number is 17-28-303-023-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

~ TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
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ASSIGNMENT OF RENTS
Loan No: 115-3211-3 (Continued) Page 3

other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposec ujon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to'Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemen’ o file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall ke raid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUPRIT INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on-the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in hankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reznson of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Leridei’s property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any claimant fincluding without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcerngri-of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may bg, <iotwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Inzebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and

Grantor shall be bound by any judgment, decree, order, settlament or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is corimenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any giovisien. of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay :vhen due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documer's; Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate; including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othe! claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining anc Lreserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al auch expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; “(P).be added to the
balance of the Note and be apportioned among and be payable with any installment paymenis. tz-become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Nete; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure

payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any

term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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ASSIGNMENT OF RENTS
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shali not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have ali other rights and remedies provided in this Assignment or the Note or by
law.

Election of Pomadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an e'cction to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Gireator’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expences: If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be etitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. \Vhether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lerder incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcerient of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Mote rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without fiiiitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expcaces, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings \inc'auing efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judginent. collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyers’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions-are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignmeat.” No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regara 1o its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall

mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for

all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
It Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
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ASSIGNMENT OF RENTS
Loan No: 115-3211-3 (Continued) Page 8

~

this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 31, 2005.

GRANTOR:
COLE TAYLOR BANK; TRUST #96-7055

COLE TAYLOR BANK, not perconally but as Trustee under that certain

trust agreement dated 1223-1996 a»<! known as Cole Taylor Bank, Trust
#96-7055.

By: w
Authorized Signer for Cole Taylor Bank

TRUST ACKNOV/.EDGMENT

VAVAN

STATE OF )
COUNTY OF )
2005
On this day of MAR 3 0 , before me, tae vndersigned Notary
Public, personally appeared ©

VICE PRESIDENT. —
, and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed the ASSIIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or shefthey is/are authorized to execute this Assignment and in fact executed the Assignment on

By [ Q M Q AN A/V\ Residing at

Notary Public in and for the State of

ICIAL SEAL"

SHIRLEY A. COLEMAN
NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 03/02/2008

sion
TN STy v T AT A

My commission expires




- ' 0510105103 Page: 8 of 9 o

UNOFFICIAL COPY :

Jopun Ainoes Jo Wbl Aue Buiwielo Jeyeaisy Jo mou uosiad Aiana Aq pue JapusT Aq paniem Ajssaidxe Buieq ‘Aue
J ‘Auiige) yons (e quawiubissy siyy ul paurejuod pajjdu Jo ssaidxa Jeyyie jJueusaoo Aue wiopad o} 1o ‘Juewubissy
SIy} Jepun sseupajgapu| Jayjo Aue 1o ‘uosieyy eniooe Aew jey) isasalul Aue Jo 80N 8y} Aed o} Ajjeuosied ojuel)
jo wed ay uo Anjqe Aue Buneesd se psnnsuod aq |leys 0N 8y} Ul Jo Juswubissy siy ul Buiyiou jey) pasibe
pue poojsiapun Ajssaidxe si il pue ‘(Juswnisut sy} 8indaxa o} Ajoyine pue 1amod ||ny $essassod J eyl SJUBLIEM
Aqaray} Jojueio) pue) 8ajsni | yoNs Se Jl Ul paisaA pue uodn palajuod Aluoyine ay) pue Jamod ay) Jo asidiexe ay) Ui
anoqe paplaoid se esjsni se inqg Ajjeuosiad jou ‘Jojuess) Aq pejnosxa si juswubissy SIyL ALITIEVIT S.HOLNYHD

"Japunaiay} spaad0.d pue uawAed 10900
pue 9AI9031 O} PuE SBSES| YoNs 8210jud 0} 1ybI SJojuRID) UCHEBILI INOYIM Bulpnjour ‘Jete| JO MOu anp Jay1daym
‘ainyeu pue pury AIeAs Jo SBSEB8| YoNns WOI) PAALISP aq 0} JO peAlap spyeuaq pue siuswAed Jayio pue ‘Auedoid
8y} wolj spasdoid pue syjoid 'sjejual saueApe ‘sysodep AIIN0aS JO USEO ‘B|qRAI9D8) SJUNOJOR ‘SASNUOQ
‘sali{eAol ‘sanss| 'aWOooUl ‘BNuBAs) ‘sjusl ||e ‘uoienwl Inoyum ‘Buipnjour ‘seses| ainjny pue jussaid |je pue
Aue Japun pue o} ‘Ul jsesajul pue ajy} ‘sjybl eniny pue Juasaid s JojuelL) JO ||e SuBRSW ,SIUSY, PJOM SY| ‘SIUY

"$S8UP3IGaPU| Y} UM UOI}IBUUO0D Ul pajndexe ‘Bunsixe
le)jealay Jo MOU JaLBUM ‘SJUBWNOOP pue sjuswsea.be ‘siuswiniisul Jayio (e pue ‘sebefipow |eise||0o ‘spasp
Ayunogaes ‘)snyy jo spesp‘subebuow ‘sjusweaibe Alnoes ‘senuelent ‘sjuswesibe [eJUSWUOIIAUS ‘Sjuswesibe
ueo| ‘sjuaweaibe 1pald ‘seicu. Alossiwold |le uesw ,SIUBWINOOQ POIB|SY, SPIOM 8UL ‘SIudwndoq palejoy

"JuswubiIssy Sy} JO UoNYas Juswubissy, auy) Ul paquasap
se Auadoid ay) |[e 0} pue ui jseseii pue 3|y} ‘Wbl sJojueln) jo |le sueaw ,Auadoid, piom ay| Auadoid

"Me|
a|qeoydde g pemoj|e ajel WNWIXeW 8y} 1By} 810U 84 JUsWUBISSY SIy} UO 81el 1SaIalul 8y} |[EYS SBOUBISWNDND
ou Jepun :JDILON ‘weens juswAhed egedidde sy} Joj pajedipul 8jep juswWwBdUBWILIOD By} ‘U0 ulbaq
ileys pue ‘Jo se paje|nojes ag [jeys Xapul 8y} 0} pa ] %1l Jselslul a|qeleA Auy ‘ases.dul [|IM ‘Japunalsy painoss
Junowse [eJ0} 8Y) 8lojalay} pue ‘xapul 8y} o} pal} sjuswdhed sy) ‘soseasoul xepul 8y} J| ey Ja)e yuow yoes
jo Aep awes ay) uo anp aq o0} sjuswAed jsaaqul Juanbasgns |le Yyum ‘Go0g ‘e Ae Buiuuibeq ‘ejep JuswAhed yoes
JO Se anp jsaJajul predun paniade |ie Jo suswAhed Ayudraeinbal Aed |im Jamoliog ‘uonippe uj ‘pred 194 10u
1saiajul paniode |1e pue [ediound e 10} 8q [IIM ‘9002 ‘€ My 10 Anp JuswAed sIy] "900g ‘€ 1udy uo 1sasayul snid
00°000'G9%$ j0 JuawAed |edioud auo ul :9|NPaYDs JUBWARG CUINOII0} BY) YIIM B8IUBPIOIIR Ul 8pBW 8( 0] 8le
810N 8y} uo sjuswhed -wnuue sad 9,06/2°S SI Ajjuaund xapul 8y xepul Ue uodn paseq aje. )1saisjui a|qelea
B SI 3JON 8y} U0 ajel jsalaul 9y “uswaealbe Jo ajou Alossiwoid Syj JoLsuonnINsans pue ‘jo suoliepijosuod ‘jo
sBujoueuljel ‘JO SUOHBIIPOW 'JO SUOISUBIXO ‘JO S|emaual [ YlIim Jayieba) JepusT ol Jlemoliog woly 00°000°SoV$

jo ynouwe jedidulid jeuibiio ayy ul ‘SO0z ‘ LE UoIBY Pejep 8jou AIosSSIWO:J i)} SUeaW 810N, PIOM 8Y] "S}ON

‘subisse pue s10ss829nSs s} ‘YNYE ALINNWWNOD ODVYDIHD sueeil 18pueT, pJom ay | Jopuer

‘Juswubissy sIy} Ul papiAcId Se SJUNoWe Yons Uo }seiajul Yum JayieHo) ‘Juawubissy siyi Jopun

suoneb||go sJojurlE) 82iojua 0} Japua AQ palinoul sasuadxs 1o suolebqo S JojueiL) SbizydsIp 0} 1spusa Aq

paoueApe JO papuadxa syunowe Aue pue SjuswN0 PelelaY 40 810N 8y} JO) SUONNYISGS-Pli 10 SUOIEPI[OSUOD
'JO SUOIIBOIIPOW “JO SUDISUBIXD ‘J0 S[emaual || yum Jayiabio) ‘sjuswinooq parejay 1o 810N 841 Japun ajqefed
sasuadxa pue $}S00 ‘SJUNOWE Jayjo pue ‘isaisjul ‘fediouud e suesi ,Sseupeigepul, PIOM ayJ. ‘sSaupaiqapuj

"9]0N 8y} Jo Hed Jo |je jo Ayuelenb e uonejwi) noyum Buipnjoul ‘Jepua 0}
Aued uonepowwoode Jo ‘Ajains ‘Jasiopus ‘JoyuesenB woly Aluelenb ay) suesw ,Alueiens), piom 8y “Ajuelens)

'GG0/-964 1SN “jueg JojAe] 8|07 SUBBW ,IOJURIS), PIOM BY] ‘JOjUBIE)

"JusWUBISSY SIY} JO UONYBS YNeBpP By} U
JusWUBISSY SIY} Ul YLO} 18S JNeJep JO SIUBAS 8y} JO Aue uesw ,)Nejeq JO JUSAT, SPIOM 8Y] "Jnejeq JO JUdAJ

"nejeq, e Uoioes ey ul JuswuBissy siy) Ul yuoy 1es Jinejeq ay) sueaw Jnejaq, piom 8yl ‘ynejeq
' ‘|1l “ele|ledw| |neq suesw ,JoMoII0g, PJOM By ‘Jamodiog

‘oWl 0] awi woi SIN3YH 40 LNJNNDISSY
SIY} 0} payoe)e Se|NpPayds pue suqIyxe (e yum Jsyieboy ‘ewn) o) swiy Woly payipow Jo pspuswe aq Aew

1 abed (panunuon) €-112€-GL1 ‘ON ueoT]
SLIN3YH 4O LNINNDISSY



~ 0510105103 Page: 9 of 9

UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 PK9935321 EP

STREET ADDRESS: 3238 S. PRINCETON :
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-33-209-024-0000

LEGAL DESCRIPTION:

IOT 16 IN BLOCK 4 IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION-33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN‘CCOK COUNTY, ILLINOIS.

LECALD MK4 04/05/05




