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Words used in multiple sections of this documet aic defined below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is daweZ’ /ipril 2, 2005

together with all Riders to this document.

(B) "Borrower" is Esteban Santiago and Maria De La Luz Santia to, Joint Tenants

Borrower is the mortgagor under this Security Instrument,
{C) "Lender® is CitiMorigage, Inc.

Lender is 2 Corporation
organized and existing under the laws of Delaware
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Lender's address is 1000 Technology Drive, O' Fallon, MO 63304

Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 2, 2005
The Note states that Borrower owes Lender Eighty Five Thousand

Dollars
(U.S. $85,000.00 ) plus Interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in {ull not fater than May 1, 2020 .
(E) "Property” means the property that is described helow under the heading "Transfer of Rights in the
Property.”
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uncer the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" zacans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to e exocuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider .| Condominium Rider [ Second Home Rider
Balloen Rider . Planned Unit Development Rider [ 14 Family Rider
VA Rider L] Biweekly Payment Rider x] Other(s) [specify]
Schedule " A"

(H) "Applicable Law” means all ~ontrolling applicable federal, state and local siatutes. regulations,
ordinances and administrative rules and oruers (that have the effect of taw) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Iropirty by a condominium association, homeowners
association or similar organization.

(1) “Hlectronic Funds Transfer” means any lransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct “or authorize a financial institution to debil
or credit an account. Such term includes, but is not limited o, poini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers, and automated clearinghouse
iransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Caiitages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of ail = any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissioss as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against Lhe nonpayment of, or Gefault on,
the Loan.

(N) "Periodic Payment" means the regulacly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended [rom time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of ihe Note; and (if} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook |Name of Recording Jurisdiciion]:

see aftachel Schedule "A'

Parcel ID Number: which currently has the address of
2319 S 618T CT Street]
CICEROD [Cyl, Hnois 60804-2612  |Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler erected” s <he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is seirred fo in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has
the right to morigage, grant and convey the Property and that the Property is unencumbered  cycept for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property agaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
002002469723
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or al
such ofher lncation as may be designaled by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficien! 1o bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
paymenis i the future, bul Lender is not obligated to apply such payments at the time such payments are
accepted. Ii each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied lunds until Borrower makes payment to bring
the Loan curreat. ir Serrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th<m ‘o Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under‘th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur2 against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiria<it or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Noie; (b) principal due underbe Noie; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in (1e order in which it became due. Any remaining amounts
shall he applied first to late charges, second to any other amounis due under this Security Instrument, and
fhen to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymients il, and'to the extent that, each paymenl can be
paid in full. Te the extent that any excess exists after the payment is appl.ed to the full payment of one or
maore Periodic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nove.

Any application of payments, insurance proceeds, or Miscellaneous Proc(:ds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Per odic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Perivdic Favments are due
under the Note, untit the Note is paid in full, a sum (the "Funds") Lo provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security inscument as a
lien or encumbrance on the Propertly; {(b) leasehold payments or ground renis on the Property /ifany; {c)
premiums for any and all insurance required by Lender under Seclion 5; and (d) Mortgage Tasurance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems.” At origination or at any time during the ierm of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessmenis, if any, be escrowed by Barrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of ameunts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds {or any or alt Escrow Htems at any time. Aay such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the anounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenani and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay lo Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lendor may, al any time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply
the Funds-2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinizies of expendilures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail“be held in an institution whose deposits are insured by a federal agency,
instrumentalily, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dhank. Lender shall apply the Funds to pay the Fscrow Items no later than the time
specified under RESPA. Lender stall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow ltems, unless Lender pays Borrower interest on (he
Funds and Applicable Law permits . ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, FLender shall not be required to pay Borrower
any interest or earnings on the Funds. Bormower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of ihe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 4 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAL IT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalt notify Borrower as tquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in 1o more than 12
monthly paymeats. I there is a deficiency of Funds held in escee's as defined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Borrower shall pay to Lendor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mozibhy payments.

Upon paynent in full of all sums secured by this Security Instrument, “f 2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iites, and impositions
atiributable 1o the Property which can altain priority over this Security Instrument, leaseivold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Asscssments. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced . Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the fien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited 1o, caribquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance catrier providing the insurance shall he chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require’ Bor.ower lo pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination - certification and tracking services; or (b) a one-time charge for flood zone determination
and ceriificatios services and subsequent charges each time remappings or similar changes occur which
reasonably might-afect such determination or certification. Borrower shall also be responsible for the
payment of any fees iiupased hy the Federal Emergency Management Agency in connection with the
review of any flood zon: d:termination resulling from an objection by Borrower.

I Borrower fails i maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's oplion and Borrower's expense. Lender is urder no obligation to purchase any
particular type or amount of coveragz.Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezeer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante everage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.”£ny amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seturity Instrument. These amounis shall bear interest
at the Nofe raite from the date of disbursement and shzii be payable, with such interest, upoa notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inarigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Len{er zli receipts of paid premiums and
renewal notices. If Borrower abtains any form of insurance coverage, nst otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staadard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrisi and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirowsi-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir>d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczidv irasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havé ‘e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to erswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If
the restoration or repair is nol econemically feasible or Lender's security would be lessened, ithe insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the natice is givea. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insarance proceeds either to repair or restore the Property or
to pay amauats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oucupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bearewnd's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i-wiling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica ure beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Botrower shall not
destroy, damage or impair (he Property, allow the Property o deferiorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘epiir or restoration is not economically feasible, Borrower shall
prompily repair the Property if damagel f» avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaireand restoration in a single payment or in a series of
progress payments as the work is completed. If the insur<ace or condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved ol Porrower's obligation for the completion of
such repair or resloration,

Lender or its agent may make reasonable entries upon .atd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f daring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriswer or with Borrawer's
knowledge or consent gave materially false, misleading, or inaccurate information ¢rstatements to Lender
{or failed to provide Lender with material information) in connection wilic the—'oan. Material
representations include, but are not limited to, representations concerning Borrower's oc upancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insfiument. If
() Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (o) there
is a legat proceeding that might significandy affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender {0 Borrower requesiing

ayment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Rosrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai!.;.a; - the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Lusurance coverage required by Lender ceases to be available from the mortgage insurec that
previously provided suc™ insurance and Borrower was required to make separately designated payments
loward the premiums fes Morigage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equevaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost fo Borower of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lesler. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnkigs on such loss reserve. Lender can no longer require loss
reserve paymenls il Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair. becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fir Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately designated
payments toward the premiums for Morigage Insurance, Porrower shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a nou-refundable loss reserve, umiil Lender's
requirement for Morigage Insurance ends in accordance with any/iitten agreement between Borrower and
Lender providing for such termination or until termination is required by \Applicable Law. Nothing in this
Section 10 alfects Borrower's obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il
may incur il Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Morigage
Insurance.

Mortgage insorers evaluate their total risk on all such insurance in force from time to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory (o the mertgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds thai the mortgage insurer may have available (which may include funds obiained fio%: Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinurer,
any other entity, or any affiliate of any of the foregoing, may receive {directty or indirecily) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharirg or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “caplive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

IT the Property is cﬂimagr&d, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportunily to inspect such Property (o ensure the work has been compleied to
Lender s 'saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Uiluss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous ¢'suveeds, Lender shall not be required to pay Borrower any inlerest o earnings on such
Miscellaneous Prscreds. If the restoration or repair is nof economically feasible or Lender's security would
be lessened, the Mizcelaneous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due; vith the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provizza for in Section 2,

In the event of a tofal faling, destruction, or loss in value of (he Property, the Miscellaneous
Proceeds shall be applied to tiic sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 'virower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totu! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by((b) the fair marke! value of the Property immedialely
before the partial taking, destruction, or loss in value, Ary balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss 1t vajue of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dzsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then (ue.

If the Property is abandoned by Borrower, or if, afler notice by J.ender (o Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award 14 szitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'givei, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ' meaus the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has'a rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘begim that, in
Lender's judgment, could result in forfeiture of the Property er other material impairment of ;.onder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action ot proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under (his Security Insirument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shatl be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend ime for payment or otherwise modify
amortization ol the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouants less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrawer's obligations and liability shal} be joint aud several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of Lois Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2:d (c) agrees that Lender and any other Borrower can agree io extend, modify, forbear or
make any accuminodations with regard to the terms of this Security Instrument or the Nole without the
co-signer's conser.

Subject 16 die<provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights uns. benefits under this Security Instrument. Barrower shall not be released from
Borrower's obligations 2n<-uability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and sgreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose cf prstecting Lender's interest in the Property and rights under this
Security Insirument, including, but not yiv:ited to, attorneys' {ees, property inspection and valuation fees.
In regard to any other fees, the absence of cxr.ess authority in this Security Instrument to charge a specific
fee 1o Barrower shall not be construed as a proh.bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstruiment or by Applicable Law.

If the Loan is subject to a law which sets maxiinum-toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Le Lollected in connection with the Loan exceed the
permitted limits, (hen: (a) any such loan charge shall be rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes from Borrower which exceeded permitted
limits will be relunded to Berrower. Lender may choose to naake this refund by reducing the principal
owed under the Note or by making a direct payment to Boszéwer. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prcpayiaent charge (whether or not a
ptepayment charge is provided for under the Note). Borrower's accepianice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 3o:cower might have arising out
ol such overcharge.

13. Notices. All notices given by Borrower or Lender in connection willi thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinent shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shafl constitute notice-4o 4 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propérty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali p-omptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting borraiver's
change of address, then Borrower shall only report a change of address through (hat specified procedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Insirument shall not be deemed to have been given to Lender until aciually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
lastrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Security Instrument are subject to any requirements and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
migh! be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without (he conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Roryvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benelici2 interests transferred in a bond [or deed, contract for deed, installment sales contract or
escrow agreemealt,-ire intent of which is the transfer of title by Borrower at a [uture date to a purchaser.

If all or any part0fihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender.r.ay require immediate payment in full of all sums secured by this Security
Instrument. However, this opitor shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender exercises this option, /Leider shall give Borrower notice of acceleration. The notice shall
provide a perind of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pesisd, Lender may invoke any remedies permitied by this
Security Instrament without further notice or dsriand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis cerlain conditions,
Botrower shall have the right to have enforcemen.of this Security Instrument discontinged at any time
prior io the carliest of: {a) five days before sale of tle roperty pursuani {o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Securit Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vadcr this Security Instrument and the Noie
as if no acceleration had occurred; (b) cures any default of any clier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu’ not limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for-ib< nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ‘axes.such action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security mstrument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's coeck, zrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insavmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lneirusaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servieer, Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thal coliects
Periodic Paymenis due under the Noie and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thal alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party. hereio a reasonable period after the giving of such notice to take corrective action. If
Applicabie-Law provides a time period which must elapse before certain action can be taken, that time
period will ‘e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity l6-Crue given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuatii & Section 18 shall be deemed to satisfy the notice and opporlunity to take corrective
action provisions of i+ Se:tion 20.

21. Hazardous Stubstences. As used in this Section 21: (a) "Hazardous Substances” are those
subsfances defined as toxic or Yavardous substances, pollutants, or wasies by Environmental Law and (he
following substances: gasoline, kzrosene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, ma‘eriais containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means (ederat "aws and laws of the jurisdiction where the Property is located that
relate {o health, safety or environmental piotoction; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'<lefined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, ronbibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subslances, or threaten to release any Hazardous Substances.‘on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything alfecting the Property (=) faat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) whicii, due-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ircperty of smail quantities of
Hazardous Substances that are generally recognized o be appropriate to pormwal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances (in consumer products).

Borrower shall prompily give Lender wriften notice of {a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving tle Property and any
Hazardous Substance or Environmentali Law of which Borrower has actual knowlidss. (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, releasC zi threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
hy any governmental or regulatory autherity, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default, (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosur. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriciecure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rsquire immediate payment in full of all sums seoured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢4 wllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imitcd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uporcpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <2’ pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securiiy Instrument, but-caly if the fee is paid (o a third party for services rendered and the
charging of the fec is permitted unde - Applicable Law,

24. Waiver of Homestead. In accorcance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilfinois heirestead exemption laws.

25. Placement of Collateral Protection Insuranse, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecussat with Lender, Lender may purchase insurance
al Borrower’s expense (o protect Lender's interesis in Boreovier's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende:'s aareement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement.<f-tbe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insucance may be added to
Borrower's total outstanding balance or obligation. The costs of ihe insurance may b mor2 than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% v&;@@"’ (Seal)
Borrower
Esteban Santiago
)/‘-/"Z@ﬁd qﬁ z@éﬁz’é 2%~ (Seal)
- Borrower
Mana DeLaLuz Santiago
002002469723
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STATE OF ILLI 018, Du 07@9”" County ss:
L Al 4 LMo G/M , @ Notary Public in and for said county and

state do hereby cernfy that

~ )A—l«/twyv
MWAI‘OV(}LQM di tio )
personally known io me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given-under my hand and official seal, this g~ dayof 6{74\ I

My Commissicn Exjives: ZQ%/NH / % f Ei

Notary Public

proivt e ——— g

Official Seat
William R McGiynn b
¢

| Notary Public State o Hinois
; My temmmm F..(plras osnaloa
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Lawyers Title Insurance Corporation

Commitment Number: 2005020137

SCHEDULEC
PROPERTY DESCRIPTION

The land referred te in this Commitment is described as follows:

Lot 31 in Subdivision of Block 14 in the Subdivision of the Northwest 1/4 of Section 29, Township 39 North,
Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 16-29-113<«01¢

FOR INFORMATION F(!'RPOSES ONLY:
THE SUBJECT LANDISCOMMONLY KNOWN AS:

2319 South 61st Court
Cicero, IL 60804

ALTA Commitment
Schedule C (2005020137/2005020137/4}




