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DEFINITIONS

‘Words used in multiple sextip’. of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cerain r-'=s regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means th:iz Jocument, which is dated March 1lst. 2005
together with all Riders to this document.
(B) "Borrower" is

LEE A HROBOWESKI , A Married Man, an His Sole & Separate Propexrty

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS is 7. separate corporation that is acting
solely as a nomines for Lender and Lender's successors and assigns, P7RS is the mortgagee under this
Secarity Instrument. MERS is organized and existing under the laws ¢€ I ¢}aware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-V.dR%.
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(D) "Lender” is FIRST HORIZON HOME LOAN CORPORATION

Lender is a CORFPORATION

organized and existing under the laws of THE STATE OF KANSAS

Lender’s address is 4000 Horison Way

Ixving, Texas 75063

(E) "Note" means the promissory note signed by Borrower and dated Maxrch 1st, 2005

The Note states that Borrower owes Lender

ONE -  HUNDRED FIFTY EIGHT THOUSAND EIGHT HUNDRED & 00/100 Dollars
U.s.3 158,800.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 1, 2035

(1] Property means the property that is described below under the heading * 'Il'ansferofRightsmﬂlc

Property.”

(G) "’ .can" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due <ndtchow.andansnmsdneundcrﬂusSecmﬁyInmmem.plusmm

(H) "msfers” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders .re *o be executed by Borrower [check box as applicable]:

Adjosiahie Rate Rider [_] Condominium Rider [ second Home Rider
Ballori Puder [[_] Planned Unit Development Rider 1-4 Family Rider
] VA Rider (] Biweekly Payment Rider Other(s) [specify]

(D "Applicable Lev* means all controlling applicable federal, state and local statutes, regulations,
ordinances and administra’ive Tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiriap..

J) "Community Associatioa Dv::, Fees, and Assessments” means all dues, fees, assessments and other
dwg&ﬂlatatelmpoaedonhmwuordw&opmybyamndommmnmmnon homeowners
association or similar organization.

(K) "Electronic Fands Transfer” n.==u4~ ony transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which 75 “aitiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order; 1astruct, or anthorize a financial instimtion to debit or credit an
account. Such term includes, but is not limiai to, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone, wir(: tranafers, and automated clearinghouse transfers.

(L} "Escrow Items™ means those items that are desciiod in Section 3.

(M) "Miscellaneous Proceeds” means any compensuic., settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid \n/er the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatiun o; cther taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresip atrons of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agair.: ‘he nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due ir. £} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.s.2. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might ’~ ar2nded from time to time,
or any additional or successor legislation or regulation that governs the same sabjezt maner. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ave imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally re’an:d mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Insaument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender’s successors and asgigns) and to the successaors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
LOT 87 IN GLENWOOD MANOR UNIT NO. 1, A SUBDIVISION OF PART OF TEE

SOUTH 1/2 OF THE NORTH WERST 1/4 OF SECTION 4, TOWNSHIP 35 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLTNOIS.

Parcel ID Number: County: 12-(4-103-023 City: which currently has the address of
823 WEST TRRRACE DRIVR [Street]
GLENWOOD [City], Illinois 60425 [Zip Code]

("Property Address™):

TOGETHER WITH all the improveme is now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also
be covered by this Security Instrument. All of Lye foregoing is referred to in this Security Instrument as the
"Propezty.” Bomrower understands and agrees that MERS holds only legal dtle to the interests granted
by Borrower in this Security Instrument, but, if necescary 1o comply with law or custom, MERS (as nominee
fmlmdumdlmderssummmdumgns)hmr‘,eﬂghcmexmmymanofﬂmmm,
mcludmg.butnothmmedto.menghtmfmeclouandsmﬂ.el’mpaty and to take any action required of

Lender including, but not limited to, releasing and canceling d¢»’s Jecurity Instrument.

BORROWER COVENANTS that Borrower is lawfully #2i2.d of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and wat the Troperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gene ally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis (o naimnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifona se ity instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fi lllows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charje:, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidesc:d bv the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fvuds for BEscrow Jiems

0052476314 T /J
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pursuant to Section 3. Payments due under the Note and this Security Instument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retiyn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cwrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights 10 refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fun’:, L :nder may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrowerdoes not do so within a reasonable period of time, Lender shall either apply such funds or return
them t Bunower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note iy diately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agair.t J.ender shall relieve Bormower from making paymeats due under the Note and this Security
Instnunmt or p aforming the covenants and agreements secured by this Security Instrument,

2. Applicawuo’. of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applie¢d 0y Lender shall be applied in the following ordex of priority: (a) interest due under the
Note; (b) principal dur under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in t'.e nrder in which it became due. Any remaining amounts shall be applied first to
late charges, second to any o2, amnounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a paym:nt foom Bomower for a delinquent Periodic Paymeat which includes a
sufficient amount to pay any late ci.arze due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Pivent is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periolic 2ryments if, and 1o the extent that, each payment can be paid in
full. To the extent that any excess exists 7. the payment is applied to the full payment of one or more
Periodic Payments, such excess may be apylied «w any late charges due. Voluntary prepaymenis shall be
applied first to any prepayment charges and then as dcscribed in the Note.

Any application of payments, insurance proccess, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or charge'the amount, of the Periodic Payments.

3. Funds for Escrow Items, Bomower shall pay (2 J.erder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds") 1) rrovide for payment of amounts due for: (a)
taxes and assessments and other items which can attain prioricy over this Security Instument as a lien or
encumbrance on the Property; (b) leaschold payments or groun/, »2nts on the Property, if any; (c) premizms
for any and all insurance required by Lender under Section 5. and (¢*> 24ongage Insurance premiums, if any,
or any sums payable by Bomrower to Lender in lieu of the paym st of Mmtgagelnmtancepmmnmsm
accordance with the provisions of Section 10, These items are called "Fscrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Comra.ayy Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and arsessnents shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be pud under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowec’ ) oltigation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to I.<ner Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the eveni <[ such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle estimates of expenditures of future Escrow Items or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or e’ dty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan bavk. Lender shall apply the Funds 10 pay the Escrow Items no later than the time specified under
RESP/.. T<nder shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow atcront, or verifying the Escrow Items, unless Lender pays Borrower interest on the Punds and
Applicabie 7 aw permits Lender to make such a charge. Unless an agreement is made in writing aor Applicable
Law requires wa st to be paid on the Funds, Lender shall not be required to pay Borrower any intexest or
carnings on the Mwras. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fun’s >, accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender sb-" notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 ‘ngke up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a &uScizacy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESI’A . snd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESP. 4, bt in no more than 12 monthly payments.

Upon payment in full of all sums secvi>2 by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pa: all raxes, assessments, charges, fines, and impositions
atrributable to the Property which can autain pricais; over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community. As7ociation Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shal p2y them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicn aas peiority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obliga.« . rzcured by the lien in a manner acceptable to
Lender, but only so0 long az Borrower is performing such agreer =i, (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings waich ip Zcuder’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but o1 ly wm.ti! such proceedings are concluded;
or {(c) secures from the holder of the lien an agreement satisfactory i J.ender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property ‘s 91bject to a Lien which can attain
priority over this Security Instrument, Lender may give Borrower a notwr ior.tifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the klicn or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

£, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and wacking services; or (b) a one-time charge for flood zone determination and cenification
servicrs and subsequent charges each time remappings or similar changes occur which reasonably might
affe.: such determination or cenification. Borrower shall also be responsible for the payment of any fees
imposed vy the Federal Emergency Management Agency in connection with the review of any flood zone
determ:mneun resulting from an objection by Borrower.

If Loriower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, 7. Londer's option and Borrower’'s cxpense. Lender is under no obligation to purchase any
particular type 2 mount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrowes, Foimower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and migh’ provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the (ost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower crak! have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Rwersaer secured by this Security Instrament. These amounts shall bear interest at
the Note rate from the date of disb-ucement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies requircd %y Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such pohctes. ahu include a standard morigage clause, and shall name Lender as
mongageeandlorasmaddmonalloss 0av e Lendetshallhavedlen,ghttohoﬂmepohciesandrmewal
certificates. If Lender requires, Borrower fuai promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any foim of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, suc1 policy shall inclnde a standard mortgage clause and shall
name Lender as mortgagee and/or as an additionai io-s payee.

In the event of loss, Borrower shall give prompt urlice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower '('niess Lendar and Bomrower otherwise agree in
writing, any insurance proceeds, whether or not the unde.lyi g insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restria’ion or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restczozion period, Lender shall have the right to
haold such insurance proceeds until Lender has had an opportunity to juspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such iispection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a shwy). nayment or in a series of progress
payments as the work is completed. Unless an agreement is made in ‘m¥ing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to ay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, relar ned by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrovwr. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nc¢ thon due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the netice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Security Instnunent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
withir 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Bor.awtr's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees v writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist wairli are beyond Barrower’s control.

7. vr74rrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, da7.ap: or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not £0 Tower is residing in the Property, Borrower shall maintain the Property in order o prevent
the Property frou ~eteriorating or decreasing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair Or .estoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid fv lier deterioration or damage, If insurance or condemnation proceeds are paid in
connection with damage 1, vr the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only i [ .ader has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in g single payment ar in a series of progress paymenis as the work is
completed. If the insurance or ¢ >nde.nnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrowor’s obligation for the completion of such repair or restoration.

Lender or its agent may maks rs2<onable entrics upon and inspections of the Propexty. If it has
reasonable cause, Lender may inspect (ae n’rior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to svi'i an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bor.owe: chall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at tie dicection of Borrower or with Borrower's knowledge or
consent gave maiterially false, misleading, or inasccumate information or statements to Lender (or failed to
provide Lender with material information) in connevt_r with the Loan. Material representations include, but
are not limited o, representations conceming Borrowe. s sccupancy of the Property  as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property up Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements corn #% .edmﬂusSecunty Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest i the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probite, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Securiiy frstrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lendecc ».ay do and pay for whatever is
reasonable or appropriats to protect Lender’'s interest in the Property -ans rights under this Security
Instrument, including protecting and/or assessing the value of the Property, 1nd securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sur\s secured by a lien which
has priority over this Security Insmument; (b) appearing in court; an {c) vaying reasonable
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amomeys fees to protect its interest in the Property and/or rights under this Security Instrument, including its

secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tarmmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty ar abligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amocunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrerer shall pay the premiums required 10 maintain the Morigage Insurance in effect. If, for any reason,
the o1 'gage Insurance coverage reguired by Lender ceases to be available from the mortgage insurer that
previous’y provided such insurance and Borrower was required to0 make separately designated payments
towar¢ th nremiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substanti diy equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to smrower of the Mortgage Insurance p:cviouslymeﬂ'ect.fmm an alternate mortgage insurer
selected by Lza7%cr. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay t Londer the amount of the separately designated payments that were due when the insurance
coverage ceased t be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Muats age Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatelv zaid in full, and Lender shall not be required o pay Borrower any interest or earmings
on such loss reserve. Lend < can no longer require loss resexve payments if Mortgage Insurance coverage (in
the amount and for the peiio”. ¥ ar Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Ler.der requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortg ge Insurance as a condition of making the Loan and Borrower was
required to make separately desivnated payments toward the premiums for Mortgage Insurance, Bormower
shall pay the premiums required to m.ainiain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement 1= Piorigage Insurance ends in accordance with any written agreement
between Bormower and Lender providin® fur such texmination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Boz.v wer’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lendes (or -aijr entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agi eed. Botrower is not a 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk ~n =" such insurance in force from time to time, and may
enter into agreements with other parties that share or mv Jify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mo’gs3e insurer and the other party (or partics) to these
agreemenis. These agreements may require the mortgags Z0-zver to make payments using any source of funds
that the mortgage insurer may have available (which may ir_lde funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of 1t~ Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recuive (di-<<tly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's paymd nts fxr Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing lo=~ss/ {ff such agreement provides that an
afﬁlmleofi’.mdertakesashareofﬂwmsmetsnskmexchangefmvﬂhn'eoftheptemhlmspaidlothe
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sach agreements will not affect the amounts that Bo.rover has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such azreemenu vill aot increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemenis will not affect the rights Borrower has - if vy - wlthrespecttotlue
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other I'.w. These rights may
include the right to receive certain disclosures, to request and obtain cancellaiion f the Mortgage

Enitlats: X [’F
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insarance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Migcellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
fhesexc:ess,zif any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for
n Seclon 2.

n he event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be poplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pa2id t~ Borrower,

n tse vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tic Fauperty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the sawig¢ of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or {0as in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instumer: stall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (7 ¥ie total amount of the sums secured irnmediately before the parial taking, destruction,
or loss in value divide 2 Gy (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value -Any balance shall be paid 1o Borrower,

In the event of a paidal t>ing, destruction, or loss in value of the Property in which the fair market
value of the Property immed‘ately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured imr.ucliately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumen w.ciher or not the sums are then due.

If the Property is abandoned by Porower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ¢ (fe's 0 make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after (> date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to re storation or repait of the Property or to the sums secured by this
Security Instrument, whether or not then due. 7Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Borrower shall be in default if any action or ;zoseeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Pro)r.y or other material impairment of Lender’s interest
in the Property or rights under this Security Insttument. 8.0 wer can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing . action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of thv. Property or other material impairment of
Lender’s interest in the Property or rights under this Security Jnstrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender’s int zest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or rzic of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wriver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security “usirament granted by Lender
to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower or
any Successors in Interest of Borrower. Lender shall not be required to commer ¢y, proceedings against any
Successor in Interest of Borrower or 1o refuse 10 extend time for payment or otherwiss wundify amortization
of the sums secured by this Security Instrument by reason of any demand made by th: oris inal Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigms Bound. Borrower covenants and
agrees that Borrower’s obiigations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instument; (b) is not personally obligated to pay the sams secured by this Security
Instrument; and (c)} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withous the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writ.g. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20j and oenefit the successors and assigns of Lender.

12, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower s /lefault, for the purpose of protecting Lendes’s interest in the Property and rights under this
Security lustannent, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to 2uy .~ fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shil) +.0t be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly p.oh7ited by this Security Instrument or by Applicable Law.

If the Loan is sibiect to a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or oth s~ ican charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) ar;" such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b sy sums already collected from Bomrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct yayivent to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment wvithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borruw s ' acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right ol 2.62n Borrower might have arising out of such overcharge.

15. Notices. All notices given by Eorror.er or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in clusction with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by fi'st clocs mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice 0 any ¢n¢ B srrower shall constilute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender sperifies a procedure for reporting Borrower’s change of
address, then Borrower shall only repart a change of aadris~ through that specified procedure. There may be
only one designated notice address under this Security Ingturer: at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail v~ I ender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any noxice i connection with this Security Instrument
shall not be deemed to have been given to Lender until actually receiv.<i by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secor'ty Instrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property is 'ocr.od- All rights and obligations
contained in this Security Instrument are subject 10 any requirements and braitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by confraci or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contrat, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicab!s Law. such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Propesty or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or tranaferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
How:ve, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

11" { ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provids a zoriod of not less than 30 days from the date the notice is given in accordance with Section 15
within wivic’: Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 0 fie expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument wuh >t further notice or demand on Borrower.

19. Borrower » Right to Reinstate After Acceleration. If Boower meets certain conditions,
Barrower shall have ¢ right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: {a) fi/~ days befare sale of the Property pursuant to Section 22 of this Security Instrument;
{(b) such other pericd as Apziicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment exfraag this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then v-ould he due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defarilt ot any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrumext, ‘achuding, but not limited to, reasonable attomeys® fees, propesty
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Iritriument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest irl dic Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secur:d br-his Security Instrument, shall continne unchanged unless
as otherwise provided under Applicable Law. Le ider may require that Borrower pay such reinstatement sums
and expenses in onc or more of the following formr, o8 selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashir.’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal age( ¢y, instrumentality or entity; or (d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Securhiy ins tnument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. Hove /e, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griever.cu. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mor * tim¢ without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Sevirar™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other 1w+ gage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Theze also o gl be one or move changes of
the Loan Sexrvicer unrelated to a sale of the Note. If there is a change of the L. i: Sorvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA reu'res in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
LomServicu‘mbeummfaudmasuoomLoanServicetandatenotassmnedbyﬂ:eNotepmchasu
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving of such notice to ke corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shail be deemed o
satis¢ b ¢ notice and opportunity to take carrective action provisions of this Section 20,

2). Haxardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances d=fined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following =it ~wces; gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and
herbicides, volué's solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Lo'#" means federal laws and laws of the jurisdiction where the Property is located that relate
w0 health, safety c. e rironmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or rem vl action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition thu: can c>we, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cws. <o permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase anv Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, any thing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviroumenwl Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condidiel et adversely affects the value of the Property. The preceding two
sentences shall not apply to the presenc.:. r.s7, or storage on the Propexty of small quantities of Hazardous
Substances that are generally recognized to't e appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazard-,us rubstances in consumer products).

Bommower shall promptly give Lender writiva notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ajensy or privale party involving the Property and any
Hazardous Substance or Environmental Law of +hich Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, o7 spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (¢) any conditici Zansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the P .ozarty. If Bormower leams, or is notified by
any governmental or regulatory authority, or any private party, that .y ~emoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower s.\all pranpily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall cirat--any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accejeration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instvument (but mot prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
- foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secority Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
mﬂﬂﬂhmﬂectﬂupmhmnedhpmhgthrmedhupmvﬂdnmsmzz,m
but .ot imited to, reasonable attormeys’ fees and costs of title evidence.

25. ‘xelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Irsoiment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thi S.owrity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the (e~ is permitied under Applicable Law.

24, Waiver of I mestead. In accordance with Hlinois law, the Bomower hereby releases and waives
all rights under and by “irtue of the Hlinois homestead exemption laws.

25. Placement of Colut2al Protection Insurance. Unless Bomrower provides Lender with evidence
of the insurance coverage required &y Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Le ader's interests in Borrower’s collateral. This insurance may, but need not,
protect Bomower's interests. The coverap® that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Boi>r#2 in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but onl? ».tr. providing Lender with evidence that Borrower has cbtained
insurance as required by Bomrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cotts of that inswrance, including interest and any other
charges Lender may impose in connection with (e placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The ¢ora f the insurance may be added to Borrower's total
ontstanding balance or obligation. The costs of the wiurance may be more than the cost of insurance
Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ZP’Q’ q é WA@M ' (Seal)
LEE A HROBOWSKI Borrower
(Seal)
-Borrower
Y (Scal) (Seal)
-Borrower -Bormower
_ {Secal) {Seal)
-2 ormower -Borrower
(Seal) .. (Seal)
-Borrower ~Borrower

0052476314
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STATEOF!LLINO Coox County ss:
ﬁan dquDFe , a Notary Public in and for said county and
doheneb cextify

LEE A HROBOWSKI

personally known to me to be the same person(s) whose name(s) subsacribed to the foregoing instrument,
appceared before me this day in person, andacknowledgeddnthe!sheﬂheysisnedmddehvuedmeﬂid
instrument a8 his/her/their free and voluntary act, for the andpu:’pom

Given under my hand and official seal, this 7

My ‘o1 xmission Expites: q /&/’200731/‘

Nmrubhcf)“ an \- \'\'DPE,

e

"OFFICIAL SEAL
BRIAN v. HOPE
Notary Pubiic, Ste*= of [llinois
My Commission Exgires 79/19/2006

0052476314 initiale;, zdﬁ
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ADJUSTABLE RATE RIDER  c0s2476314
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 1st day ofMarch, 2005
and is incorporated into and shall be deemed to amend and supplement the Morlgage.
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to
FIRST BORIZON HOME LOAN CORPORATIOM

("t.erde™") of the same date and covering the property described in the Security Instrument
and loca’ed at:
823 WLS” TERRACE DRIVE
GLENWOCD. "L 6§0425
[Property Address]
THE NOE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERCZS™. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY FOCRAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND T4 MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVZ_MANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow 3¢ and Lender further covenant and agree as follows:
A.INTEREST RATE AND MOMTHLY PAYMENT CHANGES

The Note provides for an initial imterest rate of 5.250 %. The Note provides
for changes in the interest ratu.ar2 the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may crZn3e on the first day of Apxil, 2008

and on that day every éch ~anth thereafter. Each date on which my Interest
rate could change is called a "Change Dafe.”
(B) The Index

Beginning with the first Change Date, n.v . n%erest rate will be based on an Index. The
"Index" is the average of interbank offered rites for six month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as pubiizned in The Wali Straeet Journal. The most
recent index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs 's called the "Current Index.”

If the Index is no longer available, the Note Holder . choose a new index that is
based upon comparable information. The Note Holder will jive me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculiaa my new interest rate by
adding TWO AND ONE-QUARTER percentage points
( 2.250 %) to the Current Index. The Note Holder w’i iiiz.n round the result of

MULTISTATE ADJUSTABLE RATE RiDEH LIBOR SIX-MONTH INL'EX (AS PUﬂLlSHED
iN Single Family - Fannie Mae Uniform "asirument
838R (0402) Form 3138 1/01
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this addition to the nearest one-eighth of one percentage point (0.125%|). Subject to the
limits stated in Section 4({D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthl{ Paymem that would be
sufficient 10 repay the unpaid principal that | am expected 1o owe at the Change Date in full
on the Maturity Date at my new interest rate In substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

grn) Limits on interest Rate Changes
he intarest rate | am required to pay at the first Change Date will not be greater than

11259 % or less than 2.250 %. Thereafter, my Interest rate will
never pr.increased or decreased on any singie Change Date by more than
TWO « £2/100 percentage points
( 2.00 %} trom the rate of interest | have been paying for the preceding
6. pionths. My interest rate will never be greater than 11.250 Ya.
ﬂa) Eftec.!v» Date of Changes
y new interzst rate will become effective on each Change Date. | will pay the amount
of my new montalv payment beginning on the first monthly payment date after the Change
Date until the amcur.t of my monthly payment changes again.
F) Notice of Znanges .
he Note Holder v deliver or mail to me a notice of any changes in my interest rate
and the amount of my i\n700iy payment before the eflective date of any change. The notice
will include Information rn.quired by law to be given to me and also the title and telephone
number of a person who will .ns.ver any guestion | may have regarding the notice.

B. TRANSFER OF THE PRCGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secart'y Instrument is amended to read as follows:

Transter of the Pro?o:vf ur a Beneficlal Interest in Borrower. As used in
this Section 18, "Interest in the "'ruperty” means any legal or bensficial interest in
the Property, including, but not ii’."iiad t0, those benéficial interests transferredin a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the g\tgnt of which is the transfer of title by Borrower at a future date to a
purchaser.

It all or an¥ part ot the Property &r any Interest in the Property is sold or
transferred (or if Borrower is not a nuturil person and a beneficial interest in
Borrower is sold or transferred) without Le id~r’s prior written consent, Lender matv
require immediate paymaent in full of all sur.s socured by this Security Instrument.
Howevaer, this option shall not be exercised by l.ader if Such exercise is prohibited
by Applicable Law. Lender also shall not axrcc.se this option if: (a) Borrower
causes to be submitted 1o Lender information rex:ired by Lender to avaluate the
intended transferee as if a new loan were bely mad~ 10 the transferee; and ‘_I::)
Lender reasonably determines that Lender‘'s securit/ will not be impaired by the
joan assumption and that the risk of a breach of any (overant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender 1noy charge a reasonable
fee as a condition to Lender's consent to the loan assunp’or. Lender also may
require the transferee to sign an assumption agreemem trat is acceptable to
Lender and that obligates tha transieree to keep all the promis es and agreemems
made in the Note and in this Security Instrument. Borrower wilt zontinue to be

obligated under the Note and this Security Instrument unless | ender releases
Borrower in writing.

0052476314 Inittais: z 14
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if Lender exercises the option to require immediate payment in full, Lender

shall give Borrower notice of acceleration. The notice shall provide a
less than 30 days from the date the notice is given in accordance wit

eriod of not
Section 15

within which Borrower must pay all sums secured by this Security instrument. If
Borrower fails to pay these sums prior to the exlpira!ion of thig period, Lender may
invoke any remedies permitted by this Securitly tnstrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained In this Adjustable Rate Rider.

ZZ = / M i {Seal)

- (Seal)
 LER A “0OBOWSKI -Borrower -Borrower
Lo {Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrowear
/zagl) (Seal)
-Borrower -Borrower
0052476314
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INTEREST ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

THIS ADDENDUM is made this 1st day of Maxrch , 2005 , and is incorporated into and intended
to form a part of the Adjustable Rate Rider (the “Rider™) dated the same date as this Addendum executed by the
undersigned and payable to FIRST HORIZON HOME LOAN CORPORATION

(the “Lender™).

THIS ADDENDUM supercedes Section 4(C) of the Rider. None of the other provisions of the Rider are changed
by this Addendum,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{C) Cakulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND ONE-QUARTER percentage points ( 2-250 %) to the Current Index.

~he Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
powr€0.125%). Subject to the limits stated in Section 4(D), this rounded amount will be my new interest
rat: v the next Change Date.

: T uring this Interest Only Period, the Note Holder will then determine the amount of the
monthly peyromt that would be sufficient to repay accrued interest. This will be the amount of my
monthly payiorat atil the earlier of the next Change Date or the end of the Interest Only Period unless 1
make a voluntary repayment of principal during such period. If I make a voluntary prepayment of
principal during 1t~ interest Only Period, my payment amount for subsequent payments will be reduced
to the amount necessary \o pay interest on the lower principal balance. At the end of the Interest Only
Period and on each Cu-ip_ Date thereafter, the Note Holder will determine the amount of the monthly
payment that would be suffici-.: to repay in full the unpaid principal that I am expected to owe at then
end of the Interest Only Pe'iod or Change Date, as applicable, in equal monthly payments over the
remaining term of the Note. ~Tuic, result of this calculation will be the new amount of my monthly
payment. After the end of the Yozt Only Period, my payment amount will not be reduced due to

voluntary prepayments.

BY SIGNING BELOW, Borrower accepts and agree ! to Lie terms and covenants contained in this Addendum.

Low : 3/7/95;

X Date
Date =7 Date
Date N Datc
Date pL Date

3524637 S adendum to ARM Rider Page 1 of 1 FH6G5U 9/04
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By:

B e AV

Michele Jorgensen

Title Officer, Authorized Signatory

Form No. 3301 (6/00) ORDER NO: 2813586

Short Form Commitment, EAGLE FILE NO: 2813586
SEARCH PLUS LENDER REF: 0052476314

Exhibit "A"

The land referred to in dis policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY OF
GLENWOOD, and de:crioed as follows:

LOT 87 IN GLENWOOD MANOY-UNIT NO. 1, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTH
WEST 1/4 OF SECTION 4, TOWNSHT 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.




