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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indektzdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceeu | 1,040,000.00.

THIS MORTGAGE dated March 29, 2005, is made and executed betweer 4483 W. Lawrence, L.L.C., an
lllinois limited liability company, whose address is 2425 W. Lawrence Avenue, Chicago, IL 60625 (referred
to below as "Grantor") and COMMUNITY BANK OF RAVENSWOOD, whose- zuadress is 2300 WEST
LAWRENCE AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ¢raveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:

LOTS 10, 11 AND 12 IN BLOCK 3 IN L.C. CRANDELL’S SUBDIVISION OF BLOCKS 3 AND 18 OF
MONTROSE, A SUBDIVISION OF THE NORTHWEST QUARTER AND THE NORTH HALF OF THE
SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND THE EAST HALF OF LOT 1, A SUBDIVISION OF THE NORTH HALF OF
SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4483 W. Lawrence Avenue, Chicago, 1L 60630.
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(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Remova! of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times 1o attend to Lenders interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulaticiis. now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property /including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so-long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lendar's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or & surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agress,neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o/pro‘ect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. (Lehder may, at Lender’s opticn, declare immediately due and payable
all sums secured by this Mortgage upon the sele dr-transfer, without Lender's prior written consent, of all or any

part

of the Real Property, or any interest in the ‘~eal Property. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Reul Pioperty; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed; installment sale contract, land contract, contract for
deed, leasenold interest with a term greater than three (3} years, lease-option contract, or by sale, assignment,

ort
met
liabi

ranster of any beneficial interest in or to any land trust’puitiing title to the Real Property, or by any other
hod of conveyance of an interest in the Real Property. If any”Grantor is a corporation, partnership or limited
lity company, transfer alsc includes any change in ownership.Si-more than twenty-five percent (25%) of the

vating stock, partnership interests or limited liability company interes's, s the case may be, of such Grantor.
However, this option shall not be exercised by Lender it such exercise isnrohibited by federal law or by lliinois

law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on.the Property are part of this

Mor

tgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all \axes payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acsount of the Property,
and shall pay when due all claims for work done on or for services rendered or matsriall furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equa! o the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furished in the contest

proceedings.
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interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; {B) be added to
the balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either {1)./the term of any applicable insurance policy; or {(2) the remaining term of the Note; or (C) be
treated as a balloon-payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of tiése amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitlea upen Defauit.

WARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: fa) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all ligns and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, titie report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mertgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lencer:

Defense of Title. Subject to the exception ifi \he paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ‘all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interssi of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be thenuminal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represéried in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to'lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grarior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentar authorities.

Survival of Representations and Warranties. All representations, waivanties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Moiigage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indeptesiiass shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part-of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lencer in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and Oifain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
procesding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refetred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any financing statement on fite evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantors trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be cansidered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective’or chall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or othzr-instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaisd or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor siial be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Morgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantoi wiinin the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment recessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform anv.other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents o1 t@ comply with or to perform any term,
obligation, covenant or condition contained in any other agreement batween Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under ary“lcan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favo of any other creditor or person
that may materially affect any of Grantor’s property or Grantor's ability to repay “he Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any related documen.

False Statements. Any warranty, representation or statement made or furnished 1o l.endar by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or mislearing in any material
respect, either now or at the time made or furnished or becomes false or misleading at any tina thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a

going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Proparty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Freparty together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any public saie_2n all or any portion of the Property.

Notice of Sale. Lendzr shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or oi-Jhe time after which any private sale or other intended disposition of the Personal
Property is to be made. “Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Ary sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Electiori by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expanditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perfarm, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage ‘or ofierwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an F:vent of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or 1o proceed against any other collaterzi directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes ary.suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as.ipc court may adjudge reasonable as attorneys’

fees al trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lendar's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights cha!” become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from tne cate of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whethar or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including etiorts.to modity or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ ienurts, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pay a1y court costs, in

addition to alt other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, spacifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.




0510234006 Page: 10 of 13

UNOFFICIAL COPY

“Aued sayio Aue jsurebe Aued Aue Aq 1ybhoug wiejasaiunod Jo ‘Buipsasosd
‘uonoe Aue u ey Aunl Aue o1 ybu Ayl anem Aqasay abebuop siyr o) sared (|y  CAinp aalep

-ebefilion sy} Jo souewiojiad By} Ul 5oUBSSe B} JO §I DWI| *IIUISST BYY JO SI aw)

"8SauUpaIapU|
ay} Jepun Aunger| 1o abefiLiopy siy) jo suoneBiigo ay) woj lojuergy Buisesjal INoyym UOISUSIXS JO 8oURBaqI0)
10 Aem Aq sssupelqapul auy pue ebebuow sy o) B0UB/BIB) UM SJ0SSBIONS SJOJURIL) UM |28p ABw
10JUBIS) 0} BINOU INOYIM ‘1pUaT “JOJUEBID) UBL) JaYIC uosiad B U pasen sowodaq Aladoid ay) Jo diusiaumo
j| "subisse pue si0sseoons Jlay) ‘salued ey) Jo Jjausq By} 0 ainul pue uodn Buipuig aq jjeys abebuopw siy)

1$9.81U1 S J0JUEID) JO JBysuRL) uo aBeBlO SIy) Ul pajels suotelw AUR O] 108lang  "subissy pue s10ss229ng

18puaT 10 JUasuoD
USHUM By1 Jnoyim ‘Aioeded Aue ur sepus Jo Weuaq ay) Jo) o Ag pray awn Aue 1e Apadoly ayl ul 818159 10
Jsasaul Jaylo Az uim ebebloy siuyy Aq paleaid a1else 1o 1sal8iul U} o Jebliaw ou aq |eys aiay| 1ablay

‘abeblo syl Jo ucisiacld Joylo
Aue jo Aypgesaiojus—sofipiea ‘AljeBe; ay 199y jou lleys abebuow siy; jo uoisinoid Aue o Alpgesaiojusun
10 ‘Aupireaur “AyeBsqr-aui,‘me| Aq pennba: asimuaylo ssajun  -ebebuop syl woll palsep pPsIopISUDd
8Q Jfreys 3 ‘palypow 0s ey 1suwza uoisinold Buipueayo eyl § "ajqesdiojus pue pirea ‘ebal sawodaq )l 1ey) 05
P8YIpowW paispisUod eg |leys ucisiaoid Bulpusyo ay) ‘a|gISes) J| 95UBISWNDAD JAYI0 Aue 0) SB 8|qeadlouauUn
1o “pireaur ‘|ebay| uoisinosd Buipuasie syl ayew Jou |[eys Buipuiy ey ‘souriswWwNID Aue 0} SB 8|qEaI0jUSUN
10 ‘piieaur ‘eBe|) eq oy afebuop sy 14 uoisaold Aue spuly vonapsunl weedwos jo unoo e )| Aljigeiasas

"JapuaT o Uonalosip 8|0S By} Ul playyim

10 pajuesb eq Aew jJuasuos yons s8sed |[B Ul pUR palinbol S| JUBSUI0D Yons aiaym saoueisu: jusnbasqgns o
1UBSUOD BUINUILI0D BINYISUOD JOU [leys 8oURISUl AUr Ul lapua Ag Juesuoo yons jo Bunuelt au ‘ebeBuopy sy

18pun pauinbeJ S| 18pUST JO JUBSUOD B} JBABUSY,Y SUOlIOBSUEN ainny Aue o1 se suolefijqo sJojuein) o Aue
Jo 1o spybu sJspua Jo Aue Jo JoAleM B SJNIISU0D ||Bys uojuBID) pue JspuaT usamiaq Buleap jo 8sInod Aue
lou ‘Japua Aq Jenrem soud oN "aBebuoly Sy JO UoISAGad 1210 Aue o uoisiacid 1ey) yum souedwos 191)s

puewsp 0} asimisyio 1B sJepuaT Jo JeAlem B 9INISLSio aoipnlsid jou jleys sbebuop sy 1o voisiaoid

B 40 Japua Aq Jenem v Bl seuio Aue o bl yons o senem B st aelsdo yeys b Aue Buisiouexs
ul sepue jo Led eyl uo uoissiwo o Aejap ON  uapusq Aq neubis pue Bunum ul uanlb s JsAeM UyoNS

ssajun ebefuon siyy Jepun sjybu Aue panem saey o) pawsap @5 j0u 'Rys JopuaT Japua Ag laalep oN

'sioul] 19 81elS ‘AIUNoD) %000 10 S1UN0D 8y)
Jo uonalpsunl ayy o ywqgns o} 1sanbal sJepua uodn sesibe I0JURID) ‘INSMELR S| 818U} J| "BNUIA JO 921049

"Slouljli Jo dje1s a2y U Japua Aq paydesoe usaq sey wdzBuop sy ‘suoisiaord
Me[ Jo s)ol|Juod sy o) pieBas inoyum siou|| jo alels ayy Jo smej ayy ‘me [2:9p39) Agq pordwoaard jou
Jusixa ayy o} ‘pue Jopua o) a|geandde me| [eiapay Aq pausanoh ag Jim obebuow siyy "me Buluianox

-afebuo siy 4o suoisipold ayy augsp.40aldiajul o) pasn
84 0} jou ale pue Ajuo sesodind sousiuaauod 10 ale abebiop siy) ur sBuipesy uonden -sFa:pesy uonden

“Gadold ey

JO uonesedo Byl yum LONOBUUOS Ul BpeW sainjpuadxe yseo e sse| Aadoid eyl wols sydisdas yseo e ueow
lleys ,ewodul Buelado j8N, “alnbai |jeys JspusT se [elep pue W0y yons ul JesA [ess)) snomald s lojuets
Buunp Ausdosd eyl wioy penedal swooul Buneredo |au JO JuswelelS paIlad e ‘1sanbas uodn “spus
O} ysiLin; jjeys JojelD ‘6ouapIssl s Jojuelr) URYl J8Ui0 sasodind 4oy pasn s1 Apadolg au )| ‘suoday jenuuy

‘Juslpuawe o uoleise sy) Aq punoq Jo pafileys
8q o} jybnos saied Jo Aued syy Ag paufils pue Bunum u usaIb sssjun sanoaye aq jleus sbebuopy sy
O} JuslWpuawe 1o jo uoness)e oN abeBLOW SIY) Ul Yuoj 188 SIslBW 8y} O} S8 salled sy Jo jusweaifie pue
Buipue)siepun aius sy seinysuUOD ‘sjuswinooQ pateey Aue yum JayeBo) ‘ebeBuopy siyL "SJUSWPUSLY

eBebuop st} Jo Led e ele suoisinoid snosueiostu BuIMollo} 341 “SNOISIAOHA SNOINYTIIISIN

0L abed (penunuon)
dOVOIHON




0510234006 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of tve"United States of America. Words and terms used in the singular shall include the plural, and
the plural shall incluf the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Rorrower" means 4483 W. Lawrence, L.L.C., an Illinois limited liability company and
includes all co-signers andco-makers signing the Note.

Default. The word "Defauit"/means the Default set forth in this Mortgage in the section titled "Default".

nr=

Environmental Laws. The wdrds “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to.the protection of human health or the environment, including without
limitation the Comprehensive Envitonmental Response, Compensation, and Liabilty Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq..;"CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the'Hzzxrdous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means 4483 W. Lawrence, L.L.C, an lllinois limited liability company.

Guarantor. The word "Guarantor" means any guarantor, surety, ci"accommodation party of any or alf of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor 1 Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials.“hat, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, storeq, disrcsed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances"‘are-used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, maisrials or waste
as defined by or listed under the Environmental Laws. The term “"Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consalidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means COMMUNITY BANK OF RAVENSWOQD, its successors and assigns.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF o lwais ,
) SS
COUNTY OF (OO V\ )
On this ’U{'h . . __day of m.tl'\ftkn ’2{.\) D before me, the undersigned Notary

Public, personally appecred Dejan Cvejic, Manager and Nebojsa Radovanovic, Member of 4483 W. Lawrence,
L.L.C., an lllinois limited liukility company, and known to me to be members or designated agents of the limited
liability company that executed/the Mortgage and acknowledged the Mortgage to be the free and voluntary act
and deed of the limited liability"Company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute
this Mortgage and in fact executed the‘Mortoage on behalf of the limited liability company.

By %MW“‘ \l bf"\h"w ) Residing at 350l Nﬁ’{‘k{lw“(‘ #Wf
rf»tf : ﬂ({myfm l{h It 606’0‘1

Notary Pubhc in and for the State of é’ [

My commission expires ) QFFICIAL SEAL

BENJAMIN J KRAMER
3’ NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:11/14K7
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