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DEFINITIONS

MORTGAGE

Loan Number: 8086238813

MIN: 100013800862388135

Words used in multiple sections of this document are defined below and otherworss are defined in Sections 3. 11,13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also frovided in Section 16,

(A) “Security Instrument™ means this document, which is dated March 31, 2€05. wgether with all Riders 1o this

document.

(B) “Borrower” is VYTAUTAS MONKUS, An Unmarried Man

. Borrower is the morteagor under this Sezurity Instrument,
Bag b

() *MERS” 1s Mortgage Electronic Registration Systems. Inc. MFRS is a senarate corporation that is acting solely as
2ag g 3 P p £ 3

a nomince for Lender and Lender's successors and assigns.

MERS is the mortgagee under this Security Instrument.

MERS is organized and existing under the laws of Delawarc. and has an address and telephone number of P.0O). Box 2026,

Flimt. M1 48501-2026. tel. (888) 679-MERS.

(D) “Lender™ is a GreenPoint Mortgage Fuading, Inc..
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Lender is Corporation organized and existing under the laws of the State of New York. [ender's address is 100 Wood
Hollow Drive, Novato, CA 94945,

(&) “Note™ means the promissory note signed by Borrower and dated Marceh 31, 2005, The Note states that Borrower
owes Lender Three Hundred Fighty Eight Thousand and 00/100ths Dollars (U.S. 3388.000.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 1, 2035,

{F) “Property™ means the property that is described below under the heading ~ Transfer of Rights in the Property,”

'8 “Loean™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges duc under the
Note. and ali sums duc under this Security Instrument. plos interest.

() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be exccuted by Boreewer feheck box as applicable:

|X| Adjustabic Faw: Rider D Condominium Rider [I Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Biweekly Payment Rider
|X| 1-4 Family Rider [:l Revocable Trust Rider

@ Other(s) fspecify] LEGAL

(D “Applicable Law” means all contolling applicable federal. state and local statutes. regulations. ordinances and
administrative rules and orders (that have the effectof law) as well as all applicable final. non-appealable judicial opinions.

) “Community Association Dues, Fees, and %scssments™ means all dues. fecs. assessments and other charges that
are imposed on Borrower or the Property by a condominium/association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of $inds. other than a transaction originated by check. draft. or
similar paper instrument. which is initiated through an electronic wminal, telephonic instrument, computer. or magnetic tape
80 as to order. mstruct, or authorize a financial institution to debit or cleditan account, Such term includes. but is not limited
to, point-of-sale translers. auwtomated teller machine transactions. trassiors nitiated by telephone, wire transfers, and
automated clearinghouse transfers,

(L) “Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seltlement, award of damage. or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) (damhge to, or destruction of,
the Property: (i1) condemnation or other taking of all or any part of the Property: (iii) conveyanceitt fic-of condemnation: or
(tv) misrepresentations of. or omissions as to. the value and/or condition of the Property,

(N} “Mortgage Insurance” means insurance protecting Lender against the ponpayment of, or detault ¢u, the Loan,

(0) “Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(it) any amounts under Section 3 of this Security [nstrument.

{P) “RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 ot seq.) and its implementing
regulation. Regulation X (24 C.F R. Part 3500). as they might be amended from time to time. or any additional or successor

legislation or regufation that governs the same subject matter, As used in this Security Instrument, “RESPA™ refers to all
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requirements and restrictions that are imposed in regard 1o a “lederally related mortgage loan™ even it the Loan does not
qualily as a “federally refated mortgage loan” under RESPA.

{0} “Successor in Interest of Borrower™ means anv party that has taken title o the Property. whether or a0t that party
has assumed Borrower's oblizations under the Note and or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (it} the performance of Bortower's covenants and aercements under this Sceurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, orant and convey to MERS (solely as nominee (or Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lecated in
the County of Cook:

{Type of Recarding Jurisdiction] {Name of Recording Jurisdiction]

As more particularty described in exhibit "A"attached hereto and made a part hercof.
PIN #1512 430 019

which currently has the address of 7441 WASHINGTON ST
[\5:: E'.:[j
Forest Park . Itlinois 60130 (“Property Address™):
[City] [ZipOse]

TOGETHER WITH all the improvements now or hereafte, erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. Al repla‘ements and additians shall also be covered by
this Security Instrument.  All of the foregoing is referred to in this Security/Issitument as the “Property.”  Borrower
understands and agrees that MERS holds anly tegal title to the interests granted by Borigwer in this Secunty Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and |ender's successors and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to forezlose and sell the Property; and to
lake any action required of Lender including, but not limited to. releasing and canceling this Secutity Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands: subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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L Payment of Principal, Interest, Escrow ltems. Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayvment charges and late charges
due under the Note. Borrower shall also pay funds for Fserow Tems pursuant o Sectien 3. Payments due under the Note
and this Sccurity Instrument shall be made in US. currency. However alany check or other instrument received by Lender
as payment under the Note or this Security Tnstrument is returned to Lender unpaid. Lender may requive that any or all
subsequent payments due under the Note and this Security Instrument be mmade in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: (¢) certified cheek, bank check. treasurer’s check or cashier’s check, provided
any such cheek is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality, or entily. or {d)
Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Leader in accordance with the notice provisions in Scction 15, Lender may return any
payment or partial payment if’ the payment or partial pavments are insufficient to bring the Lean current. Lender may accept
any payment or pactial payment insuf{icient to bring the Loan current. without waiver of any rights hereunder or prejudice to
its r1ghts to refuse sush payment or partial payments in the future. but Lender is not cbligated to apply such pavments at the
time such payments are atcepted. If cach Periodic Paviment is applied as of its scheduled due date. then Lender need not pay
mterest on unapplied fupds. ' Lender mav hold such unapplicd funds until Borrower makes payment to bring the Loan current.
If Borrower does not do s& within a reasonable period of time, Lender shall etther apply such funds or return them 1o
Borrower. [f not applied earlicr. auzh funds will be applicd to the outstanding principal balance under the Note immediately
prior to foreclosure.  No oftset ot claim which Borrower might have now or in the future against Lender shall relieve
Borrower trom making payments due rpder the Note and this Sceurity Instrument or perloming the covenants and
agreements secured by this Security [nstrument

2. Application of Payments or Proceeds. Ixcept as otherwise described in this Section 2. all payments accepted
and applicd by Lender shall be applied in the fo Uowing order of prierity: {a) interest due under the Note; {b) principal due
under the Note: (¢) amounts due under Section 3. Sush pavients shall be applied to cach Periodic Payment in the order in
which it became due. Any remaining amounts shall be applicd first to late charges, second 1o any other amounts due under
this Security Instrument, and then to reduce the principal ba ance of the Note.

Il Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied (o the deliiquent payment and the late charge. [ more than one
Periodic Payment is outstanding, Lender may apply any payment recerved from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid m full. T¢ theextent that any excess exists after the payment is
applicd to the full payment of onc or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and thenoasdescribed in the Note,

Any application of payments, insurance procceds, or Miscellancous Procieds fo principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymients are duc under the Note,
until the Note is paid in full, a sum (the “Funds™) 1o provide for payment of amounts due [0, (a3 taxcs and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance oa the Property; (b) leaschold
payments or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Linder under Scction 5:
and (d) Mortgage Insurance peemiums, it any, or any sums payable by Borrower to Lender m liew of the pavment of
Mortgage Insurance premiums in accordance with the provisions of Section 1. These items are called “Fserow ltems.” At
origination or at any time during the term of the Loan. Lender may require that Community Association Ducs, ees. and
Assessments, if any. be escrowed by Barrower, and such dues. fees and assessments shall be an Escrow llem. Borrower shall
promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pav Lender the Funds for
Iscrow Ttems unless Lender waives Borrower's obligation (o pay the Funds for any or all Excrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all kscrow Hems at any time.  Any such waiver may oniy be in
writing. In the event of such waiver. Borrower shall pay directly, when and where pavable. the amounts due for any Escrow
Hems for which pavment of Funds has been waived by Lender and. if Lender requires. shall furnish to Lender reccipls
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evidencing such pavment within such time period as Lender mav reguire. Borrower's obligation o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Seeurity Instrument, as
the phrase “covenant and agreement™ is used in Section 9. I Borrower is obligated to pay scrow Hems directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Fscrow ltem. Lender may exercise its rights under Section % and
pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount.  Lender mav
revoke the wasver as to any or afl Escrow [tems at any time by a notice given in accordance with Section 15 and. upon such
revocation, Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an ameunt (a) suflicient to permit Leader to apply the Funds at
the time specilied under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basix of current data and reasonable estimates of expenditures of tfuture Escrow
fems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency. instrumentality, or entity
(including Lender i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shalt apply the Fundsto pay the Escrow Hems no later than the time specified under RESPA. Lender shall nat charge
Borrower tor holding and’ applying the Funds, annually analvzing the escrow account. or veritfying the Escrow llems. unless
Lender pays Borrower fnte'est on the Funds and Applicabie Law permits Lender to make such a charee.  Unless an
agreement is made in writing 00 Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds, Lender shall giZclo Borrower, without charge. an annual accounting of the Funds as required by RESPA.

[t there is a surplus of Funds heldn escrow, as defined under RESPA. Lender shall account fo Borrower for the
cxcess funds in accordance with RESPAS If there is a shortage of Funds held in escrow. as defined under RESPA. Lender
shall notify Borrower as required by RESFA. and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA. but in no (uewe than 12 monthly payments. 1f there 18 a deficiency of Funds held in
escrow, as defined under RESPA. Lender shall notily Bodrower as required by RESPA, and Borrower shall pay to Lender the
amoynl necessary o make up the deficiency in accordance with RESPA. but in o more than 12 monthly payvments.

Upon payment in full of all sums sccured by this Securaty Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessnients, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument. leasche]d payments or ground rents on the Property, i any,
and Community Association Dues, Fees, and Assessments, ifany. To the zxtent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over thisbecurity Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner aereptable to Lender. but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by. or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those procecdings are
pending. but only until such proceedings are concluded; or (¢) secures from the holder of the-ien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part < the Property is subject o a
lien which can attain priority over this Security Instrument. [ender may give Borrower a notice identiaying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more OF1he actions sel forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and-or reporting scrvice used
by Lender in connection with this [ oan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereatier erected on the Property
msured against loss by firc. hazards included within the term “extended coy erage,” and any other hazards including. but not
timited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levelsy and for the periods that Lender requires.  What Lender requires pursuant 1o the preceding
senfences can change during the teem of the Loan. The msurance carrier providing the insurance shall be chosen by

Hlinois Mortgage-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT MERS Modificd Form 3014 0101
—THE COMPLIANCE SOURCE, [NC.— Page S of 14 LML G800

s cemplhaneeseurcg vom

SEN

ance Sancee, b

D00 O A
238813117

8 6




0510349106 Page: 6 of 21

UNOFFICIAL COPY

Borrower subject io Leader™s right to disapprove Borrower™s choice. which right shall not be exercised unreasonably. Lender
may require Borrower to pay. in connection with this Loan. either: (a) a one-time charge lor flood zone determination.
certilication and tracking services: or (b)a one-time charee for {lood zone determination and certification services and
subsequent charges each time remappings or similar changes eccur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Tederal Fmergency
Management Agency in connection with the review of any flood zone determination resultimg from an objection by
Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation w0 purchase any particular type or amount of
coverage.  Therefore. such coverage shall cover Lender. but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property. against any risk. hazard or liability and might provide greater or lesser coverage
than was previously in effect. Berrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of dsurance that Berrower could have obtained.  Any amounts disbursed by Lender under this Scction § shall
become additional ack of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
payment.

All insurance polidies’ required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard motigage clause, and shall name Lender as mortgagee andior as an
additional Joss payee. Lender shallidve the right 1o hold the policies and rencwal certificates, If Lender requires, Borrower
shalt promptly give to Lender all receipts bfnaid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruciion of, the Property, such policy shatl include a
standard mortgage clause and shall name Lender as mortgagee andior as an additional loss payce,

[t the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool
of loss if not made promptly by Borrower. Unless Lerdst and Borrower otherwise agree in writing. any insurance proceeds,
whether or not the underlying insurance was required ‘b Lender. shall be applied to restoration or repair of the Property, if
the restoration or repair is economicalily feasible and 1endor’s securily 1s not lessened, During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds unul Lender has had an opportunity to inspect such
Property 1o ensure the work has been completed to Lender’s safisiaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorgtien in a single payment or in a series of progress
payments as the work 1s completed. Unless an agreement is made in w rit.ng or Applicable Law requires interest to be paid
on such insurance proceeds. Lender shall not be required to pay Borrower any iaiesest or earnings on such proceeds. Fees for
public adjusiers, or other third parties. retained by Borrower shall not be paidiout 21 the insurance proceeds and shall be the
sole obligation of Borrower. 1f the restoration or repair is not cconomically feastb’cor Fender’s security would be lessened.
the insurance proceeds shall be applied to the sums secured by this Security Instruniep?. whether or not then due. with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any avaniaole snsurance claim and related
matters. If Borrower docs not respond within 30 davs to a notice from Lender that the insurance carr er has offered to settle a
claim. then Lender may negotiate and settle the claim, The 30-day period will begin when the vOULS §s given. In either
event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to {ander (a) Borrower's
rights 10 any insurance proceeds in an amount not Lo exceed the amounts unpaid under the Note or this S¢Curity Instrument.
and {b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Nole or this Security
Enstrument, whether or not then due.

6. Occupancy, Borrower shall cceupy. establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Praperty as Bogrower's principal
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residence for at least one vear after the date of occupancy. unless Lender othersise agrees in wnting. which consent shatl not
be unreasonably withheld. or unless extenuating circumstances exist which are bevond Borrower™s controt.

7. Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
s residing i the Property, Borrower shall mamtam the Property in order 10 prevent the Property from deteriorating or
decreasing in value due to its condition.  Unless it is determined pursuant 1o Section 3 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 11
insurance or condemnation proceeds are paid in connection with damage to. or the taking of. the Property, Borrower shall be
responsible for repairing or restoring the Property only it Lender has released proceeds for such purposes.  Lender may
disburse proceeds for the repairs and restoration in a single pavment or in a scrics of progress payments as the work 13
completed. If the insurance or condemnation proceeds are not sufticient to repair or restore the Property. Borrower 1s nol
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender ot 1y agent may make reasonable entries upon and inspections of the Property. If 1t has reasonable cause.
Lender may inspect fie interior of the improvements on the Properly. Lender shall give Borrower notice at the time of or
prior to such an mteridr visnection specifying such rcasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Lean application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materally false.
misleading. or inaccurate information or statements to Lender (or failed to provide Tender with material information) in
connection with the Loan. Materldl representations include. but are not limited 10, representations concerning Borrower's
occupancy of the Property as Borrowe('s mincipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenanls and agreements centained in this Sceurity Instrument. (b) there is a legal
proceeding that might significantly atfect Lende s/ nterest m the Property and‘or rights under this Security Instrument (such
as 4 proceeding in bankruptey, probate, for condemnaticn or forfeiture. for enforcement ol a lien which may attain priority
over this Security Instrument or 1o enlorce laws or regulations), or {(¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprepriatd to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting andior assessing tie value of the Property, and securing andior repairing the
Property. Lender’s actions can inciude. but are not himited to: (2} puying any sums sccured by a lien which has priority over
this Security Instrument; (b) appearing in court; and {c) paving reasorable altornevs’ fees to protect its interest in the
Property and:or rights under this Security [nstrument, including its seculed position in a bankruptey preceeding. Securing the
Property includes, but is not limited 1o. entering the Property to make repairsChange locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or'dangerous conditions, and have utilities
turmed on ar off, Although Lender may take action under this Section 9. Lender ¢Gey net have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking’any ar all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower sccured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disburservent and shall be pavable,
with such interest, upon notice from Lender to Borrower requesting paviment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of ¢ ease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the 7ceiger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance
coverage required by Lender ceases 1o be available from the mortgage msurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previousty in elfect. at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sefected by Lender. It substantially cquivalent Mortgage Insurance coverage is not available. Borrower

Nlineis Mortgage Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT ~ " MIERS Modificd Form 3014 01/01
- THE COMPLIANCE SOURCE, INC.— Page 7 of 14 1430111 B8 100

S T T
T T

8




0510349106 Page: 8 of 21

UNOFFICIAL COPY

shall continue to pay to Lender the amount of the separately designated payments that were duc when the insurance coverage
ceased 1o be in oflect. Lender will accept. use and retain these payments as a non-refundable foss reserve in lieu of Mortgage
Insurance.  Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately patd in tull. and
Lender shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require Toss
reserve payinents if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer sclected by Lender again becomes available. is obtained. and Lender requires separately designaied payments toward
the premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums [or Mortgage Insurance. Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve. until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between Bortower and Lender
providing for such termination or until termination is required by Applicable Law.  Nothing in this Seciion 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgas¢ lisurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not rejiay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage infurirs evaluaie their total risk on all such insurance in force from time to fime. and may cnier into
agreements with other partizs that share ar modify their risk. or reduce losses. These agreements are on terms and conditions
that are satisfactory to the ‘murizage insurer and the other party (or parties) to these apreements. These agreements may
require the mortgage insurer to nike payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained irom Mortgage Insurance premiums).

As a result of these agreemer'ts/ Lauder, any purchaser of the Note, another insurer, any reinsurer, any other cntity.
cr any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive Irom (or might be
characterized as) a porlion of Borrower’s havments for Mortgage Insurance. in exchange for sharing or modifving the
morlgage insurer’s risk, or reducing losses. [ sich agreement provides that an affitiate of Lender takes a share of the
insurer’s risk m exchange tor a share of the prlomivias paid to the insurer. the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect thé amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to ang redund.

(b) Any such agreements will not affect the rights Borrawer has — if any — with respect to the Mortgage
Insurance under the [Hlomeowners Protection Act of 1998 or any‘otier law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Muostgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to reccive a refund of any Martgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellanedusroceeds are hereby assigned to and
shall be paid to Lender.

11" the Property is damaged. such Miscellancous Proceeds shall be applied 1o restoration.or repair of the Property. if
the restoration or repair is cconemically feasible and Lender's security is not lessened. Durig si.ch repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an oppirtunity to inspect such
Property 10 ensure the work has been completed to Lender’s satisfaction. provided that such inspectionshall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursentent or in a series of progriss payments as the
work is completed.  Unless an agreement is made in writing or Applicable Law requires inlerest 1o be paid on such
Miscellaneous Proceeds, Lender shali not be required to pay Borrower anv interest or camings on such Miscellaneous
Proceeds. If the restoration or repair 1s not econonmcally feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any,
patd o Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 4 tolal taking. destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or not then due, with the excess, i any, paid to Borrower,
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En the event ol a partial taking. destruction, or loss in value of the Property inowhich the fair market value of the
Property immediately before the partial taking, destruction, or loss in value s equal 1o or greater than the amount ol the sunis
secured by this Sceurity Instrument immediately before the partial taking. destruction. or loss in value, unless Borrower and
Lender otherwise agree in writing. the sums secuted by this Sccurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the wtal amount of the sums sceured immediately before
the partial taking, destruction. or loss in value divided by (b the fair market value of the Property immediately belore the
partial taking. destruction. or foss in value. Any batance shatl be paid 10 Borrower,

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
mmmediatety betore the partial taking. destruction. or foss in value. unless Borrower and Lender otherwise agree in writing,
the Miscellancous Proceeds shalt be applied o the sums secured by this Security Instrument whether or not the sums are then
due,

If the Praporty is abandoned by Borrower. or if. afler notice by Lender to Borrower that the Opposing Party (as
defined in the next séntence) offers to make an award (e seule a claim for damages. Borrower fails o respond to Lender
within 30 days after tie care the notice is given. Lender is authorized (o collect and apply the Miscellancous Proceeds either
to restoration or repain/of/the Property or to the sums secured by this Security Instrament, whether or not then duc.
“Opposing Party™ means the third party that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has
a right of action in regard to Misgdlaneous Proceeds,

Borrower shall be in delult if any action or proceeding. whether civil or criminal, is begun that. in Lender’s
Judgment, could result in forfeiture of (he Property or other malerial impairment of Lender's interest in the Property or rights
under this Sccurity Instrument.  Borrower cap-eure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that aresatributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied 0 restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendér Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity avstrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liabi'ity: of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any'Successor in Interest of Barrower or to refusc
to extend time for payment or otherwise modify amortization of the sums seeurci by this Securily Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Hawower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payinents from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nosbe a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Bdrrover covenants and agrees
that Borrower’s obligations and liability shall be joint and several. [However, any Borrower wio éossigns this Security
Instrument but does not execute the Note (a4 “co-signer™): (a) 1s co-signing this Security Instrument éniv o mortgage. grant
and convey the co-signer’s interest in the Property under the terms ol this Security Instrument: (b) is not péesonally obligated
to pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend,
modily. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject o the provisions of Section 18, any Successor in Jnterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender, shali obtain all of Borrower™s rights and benefits under
this Security Instrument.  Borrower shall not be released from Borrower’s obligations and labitity under this Security
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Instrument unless Lender agrees 1o such refease in writing. The covenants and agreements ol this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in connection with Borrower’s
default. for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument. icluding.
but not limited to. atternevs” fees, property imspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specitic fee to Borrower shall not be construed as a prohibition on the
charging of such tee. Lender may not charge fees that arc expressly prohibited by this Security Insirument or by Applicable
Law.

If the Loan is subject to a law which sets maxunum loan charges. and that faw is finally interpreted so that the
interest or other loan charges collected or to be collected in connectien with the Loan exceed the permitted limits. then: (a)
any such {oan charge shall be reduced by the amount necessary to reduce the charge 1o the permited limit: and (b} any sums
already collected from Borrower which cxcecded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by redacipg the principal owed under the Note or by making a direct payment to Borrower. Il a refund reduces
principal. the reductioie will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided forunder the Note). Borrower’s acceptance of any such refund made by direct payment (o Borrower will
constitute a waiver of any rivnt ot action Borrower might have arising out of such overcharge.

15. Notices, All motices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower.n tonnection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail oeovnen actually delivered to Borrower's notice address if sent by other means, Notice to any
one Borrower shall constitute notice (to/a!Borrowers unless Applicable Law expressly requires otherwise.  The notice
address shall be the Property Address unless=Borrower has designaied a substitute notice address by notice 1o Lender.
Borrower shall promptly notily Lender of Zorrower’s change of address. It Lender specifies a procedure for reporting
Borrewer’s change of address, then Borrower shalbonly report a change ol address through that specilied procedure. There
may be only one designated notice address under (the Security Instrument at any one time.  Any notice to Lender shall be
given by delivering 1t or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice 10 Borrower.  Any notice in confection with this Sceurity Instrument shall not be deemed 10 have
been given to Lender until actually received by Lender. Il ar'y yotice required by this Sccurity Instrument is also required
under Applicable Law. the Applicable Law requirement will vati<iv the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. “his Security Insirumeni shall be govermed by federal
law and the law of the jurisdiction in which the Property is located. All rigins and obligations contained m this Security
Instrument are subject to any requirements and limitations ot Applicable Law. Appticable Law might explicity or implicitly
allow the parties to agree by contract or it might be silent. but such silence shal! et be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security” Ipstrument ar the Note contlicts with
Applicable Law, such conflict shall not aftect other provisions of this Security Instrumentor the Note which can be given
eftect without the conllicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inchude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural 2nd"iee versa: and (¢) the
word “may” gives sole discretion without any obligation (o take any action.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrugient.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1%, “Interest in the
Property™ means any legal or beneficial mterest in the Property. including, but not limited to, those benelicial interests
transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or trans{erred (or it Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent. Lender may
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require immediate payment i full of all sums secured by this Sceurity Instrument. However. this option shall not be
exercised by Lender il such excrcise 1s prohibited by Applicable Law.

If Tender excreises this optien. Lender shall give Borrower notice of acceteration. The aptice shall provide a period
af not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sumy secured by this Securtty Instrument. I Borrewer fails to pay these sums priov to the expiration of this period, Lender
may invoke any renedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acecleration. [f Borrower meels certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest oft {a) five days
belore sale of the Property pursuant to Section 22 ol this Security Instrument: (b} such other peried as Applicable Law nught
spectly for (he ternunation of Borrower’s right to reinstate: or {¢) catry of a judgment enforcing this Security [nstrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses
incurred in enforeing this Security Instrament, including. but not limited 10, reasonable attorneys™ fees, property inspection
and valuation fees, and-other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Securily Instrument; #nd (d) takes such action as lender may reasonably require 1o assure thal Lender’s interest in the
Property and rights unddr this Securily Instrument. and Borrower’s obligation to pay the sums secured by this Sceurity
Instrument, shall continue ‘unichanged unless as otherwise provided under Applicable Law.  Lender mav require that
Borrower pay such reinstatementcums and expenses in one or mere of the following forms, as selected by Lender: (a) cash;
{b) money order; {c) certilied chedic bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institulion whose deposits dre ipsured by a federal agency. instrumentality or entity; or (d) Electronic Funds
Transfer. Upon rcinstatement by Borrower.this Securily Instrument and obligations sceured hereby shall remain fully
eftective as if no acceleration had occurred. Howcever, this right to reinstate shall net apply in the case ol acceleration under
Section 18.

20. Sale of Note: Change of Loan Servicsr: Notice of Grievance, The Note or a partial interest in the Note
(together with this Sccurity Instrument} can be sold one/or more times without prior notice to Borrower. A sale might result
in a change in the entity {known as the “Loan Scrvicer™) this collects Periodic Payments due under the Note and this Sceurity
Instrument and performs other mortgage loan servicing oblivarions under the Note, this Security Tnstrument, and Applicable
Law. Therc also might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. 1f there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any Gtherinformation RESPA reqaires in connection with
a notice of transter of servicing. If the Note is sold and thereafter the Loansscrviced by a [oan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower. wiit remain with the Loan Scrvicer or be
transferred to a successor Loan Servicer and arc not assumed by the Note purchaser/unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial~action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sceurity Instrument or that alleges
that the other party has breached any provision of. or any duty owed by reason of. this Sceurity Instrument, until such
Borrower or Lender has notified the other party (with such nolice given in compliance with the requirémrents of Section 13)
of such alleged breach and afforded the other party hercto a reasonable period afier the giving «fSuch notice to take
corrective action.  [f Applicable Law provides a time period which must clapsc before certain action cail e saken. that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisty the notice and opportunity to take corrective action provisions ot this Section 20,

21. Hazardous Substances. As used in this Scection 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials: (b “Environmental Law™ means federal laws and laws of the
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Jurisdiction where the Property 1s located that relate 10 healih, =afety or environmental protection: (¢) “Lnvironmental
Cleanup”™ mcludes any response action. remedial action. or removal action. as defined v Environmental {aw: and {d) an
“Foviconmental Condition™ means a condriion that can cause. contribute to, or otherwise trigger an Environmmental Cleanup.
Borrower shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous Substances. or
threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do,
anvthing affecting the Property (a} that is in vielaton ol any Environmentsl Law. {b) which creates an Environmental
Condition. or (¢} which. due to the presence. use. or release of a Hazardous Substance. creates a condition thal adversely
aftects the value of the Propentv. The preceding two sentences shall not apply to the presence. usce, or storage on the Property
of smatl quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o normal residential uses and (o
maintenance of the Property (including. but not limited to. hazardous substances in consumer products).
Borrower shalt promptly give Lender written notice of {a) any investigation. claim, demand. lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bortower has actual knowledge. (b) any Environmental Condition. including but not Himited to, any spilling,
leaking. discharge, reléase or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the vatlue of the Property. I Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation ol any Hazardous
Substance affecting the Properiy is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herzishall ereate any obligation on Lender [or an Environmental Cleanup.

NON-UNIFORM COVENANTS! Borrower and [ender [urther covenant and agree as follows:

22, Acceleration; Remedies, Lendesshall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T he notice shall specify: (a} the defaule; (b} the action required to cure
the default; (c) a date, not less than 30 days fror the/date the notice is given to Borrawer, by which the default must
be cured; and (d) that failure to cure the default on'or before the date specified in the notice may result in acceleration
af the sums sccured by this Sccurity Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to relnsiate after acceleration and the right to assert in the
forcclosure proceeding the non-existence of a default or @ny other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of alf sums secured by this Security Instiurient without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled <o collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, easciiable attorneys® fees and costs of title
evidence,

23. Release. Upon payment of all sums sccured by this Security Instruricpi. Lender shall release this Sccurity
Instrument.  Borrower shall pay any recordation costs,  Lender may charge Borrower a-fee for releasing this Security
Instrument. but only il the fee is paid to a third party for services rendered and the charging ol the [ee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby releasesand waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender witlovidence of the
msurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s cxpense 1o
protect Lender s interests in Borrower s collateral. This insurance may, but need not. protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 18 made against Borrower in
conneetion with the collateral. Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidence that Borrower has obtained tnsurance as required by Borrower s and Lender s agreement. I Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellztion or expiration of the tnsurance. The costs of the insurance may be added to Borrower s wotal oustanding bslance
or obligation. The costs of the surance may be more than the cost ol insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW. Borrower aceepts and agrees o the terms and covenants contained i this Security
Instrument and in any Rider executed by Borrower and recorded with 1t

Wilnesses:

5///{}// - (Seal)

VYTAUT \5 Us -Borrower
[Printed Name]

Printed Name: [Please Complete]
{Secal)

...... -Borrower
[Printed Name]

Printed Name: {Please Complets}
{Scah
~Borrower
[Frinted Namg]

(Scal)
-Borrower
[Printed Name]

{Acknowledgment on Following Pagel= -
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State of )[—
County of C»QDK

Before me the undersigned authority, on this day personally appeared VYTAUTAS MONKUS. known 1o me (ot
proved to me through an identity card or other document) to be the efS0p(s) whose name s subscribed to the foregoing

L A A

instrument, and acknowledged to me that fE3he they executed the same for the purposes and consideration therein uplusui
Given under my hand and seal on this 3 | day of nf\_g oS
(Scal)

Notary Public L\" ? &&L l“t—‘z {Printad Name]

My Commission Expires:

S—1-blo
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Loan Number: 0086238813

1-4 FAMILY RIDER
(Assignment of Rents)

FHIS 124 FAMILY RIDER 1s made this 31st day of March, 2005 | and is incorporafed into and shall
be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to GreenPoint Mortgage
Funding, Inc.

(the “Lender™
of the same date and coveringthe Property described in the Security Instrument and located at:
7441 WASHINGTON ST, Forest Park, 11 60130
[Property Address]

I-4 FAMILY COVENANTS/ I addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender furthersoycnant and agree as tollows:

A, ADDITIONAL PROPERTY SUGIECT TO THE SECURITY INSTRUMENT. In addition o
the Property described in Sceurity Instrument, the fillowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property deseription, and shall also constitute the Property covered by the
Security Instrument: building materials. appliances anid goods of every nature whatsocver now or hereafter located
in. on, or used, or intended o be used in connection with'the Property, including, but not limited 1o, those for the
purposes of supplying or distributing heating, cooling. eleciricity. gas. water. air and light. fire prevention and
extinguishing apparatus, security and access control apparatus<plumbing. bath tubs, water heaters. water closels.
sinks. ranges, stoves. refrigeratars, dishwashers. disposals, washers) drvers, awnings, storm windows, storm doors,
screens, blinds. shades, curtains and curtain rods, attached mirrorscabinete..pancling and attached floor COVErings,
all of which, including replacements and additions thereto, shall be deem>d o ke and remain a part of the Property
covered by the Security Instrument.  All of the foregoing together with theProperty described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a leasehoid) sie vcferred 1o in this 1-4 Family
Rider and the Security Instrument as the *Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shallnot seek, agree to or make
a change mn the use of the Property or its zoning classification. unless Lender has agreed i writing to the change.
Borrower shall comply with all laws. ordinances. regulations and requirements of any_governmental body
applicable to the Property.

C. SUBORDINATE LIENS. FExcept as permitted by federal law. Borrower shall o atiow any lien
mferior to the Sccurity Instrument to be perfected against the Property without Lender’s prior writies permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat loss in addition o the
other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower atherwise agree in writing, Section
6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default. Borrower shall assign to Lender
all leases of (he/Property and all security deposits made in connection with leases of the Prepertv. Upon the
assignment, [erdershall have the right to modily. extend or terminate the existing leases and to cxecule new
feases, in Lender'sio'e discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrumentis.an-a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unzorditionally assigns and transiers to Lender ail the rents and revenues ("Rents™) of
the Property, regardless oft<“whom the Rents of the Property are pavable. Borrower authorizes Lender or
Lender’s agents to collect the Reills ard agrees that each tenant of the Propertly shall pay the Reants to Lender or
Lender’s agents.  However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursaant to Section 22 of the Selurity Instrument and (ii) I.ender has given notice to the tenant{s) that the
Rents are to be paid to Lender or Lender vagent. This assicnment of Rents constitutes an absolute assignment
and not an assignment for additional security oily

I Lender gives notices of default to Barrower: {1) all Rents recenved by Borrower shall be held hy
Borrower as trustee for the benelit of Lender only, 10 4¢ applied 1o the sums secured by the Security Instrument;
(i1} Lender shalt be entitled to collect and receive all of the Rents of the Property; (111) Barrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid.io Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides Gthérmdse. all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and »(ziaging the Property and collecting the Rents,
including. but not limited to. atlorneys' fees, receiver's fees, uramiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other gharges on the Property, and then to the
sums secured by the Security Instrument: (v) Lender, Lender's agents o« any judicially appointed receiver shall
be liable to account for onty those Rents actually received: and {vi} Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Kedts and profits derived from the
Property without any showing as to the inadequacy of the Property as sccurity.

If the Rents of the Property arc not sufficient to cover the costs of taking tontrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shetl bocome indehredness
of Barrower to Lender secured by the Sccurity [nstrument pursuant (o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmest #f the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its {rglis under this
paragraph.

Multistate 1-4 Family Rider Fannic Mac/Freddic Mac UNIFORM INSTRUMENT ' ' Form 3170 0101
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BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenauls contained in this Adjustable Rate
Rider .

S
/;/;45 {Scal) o ) (Seal)

\-"YTAlJ'I."«\S)KTNKlfS Borrower Barrower
{Secal) o o ~ (Scal)
-Borrower -Borrower

[Sign Original Only/

Adjustable Rate R:([er
GreenPoint Mortgage hmduT
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[.oan Number: 0086238813

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Pubtished by the Wall Street Journal) - Rate Caps Accrued Interese Only for
Iixed Rate Period)

THIS ADIUSTABLE RATE RIDER is made this 31st day of March, 2005, and is incorporated o and shall be
deemed o amend and supplement the Mortgage. Deed of Trust, or security Deed (the "Security Instrument”) of the
same date given by the undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} 10
GreenPoint Mortgage Funding, Inc. ("Lender”) of the same date and covering the property described in the
Security Instrument and located at:

7441 WASHINGTON ST, Forest Park, H. 60130

[Property Address]
IHE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGIES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT.THI: NOTE LIMITS THE AMOUNT BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMEAND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENAN(S, In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further Covenant and agree as follows:

A, INTEREST RATE AND MONTHE Y TAYMENT CHANGES

The Note provides for an initial imereseiagof 7.000%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate 1 will pay may change on the first dasof April. 2008. and on that day cvery six moeaths
thereafter. Fach date on which my interest rate could change is cailen g "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be Sesed on an Index. The “Index" is the
average of interbank offered rates for six month U.S. doliar-denominated deposits in the London market as
published by the Wall Street Journal. The most recent Index figure availabieda of the date 45 days before each
Change Date is called the "Current Index,”

[ the Index is no longer available. or is ne longer published, the Note Holder will choose a new index that
is based upon comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intercst rate by adding \Tvi.¢cand 750/1000ths
percentage points {2.750%) to the Current Index. The Note Holder will then round the result of s addition to the
nearest one-cighth of one percentage point (0.125% ). Subject to the limits stated in Section 40 below, this
rounded amount will be my new intercst rate until the next Change Date.

During the Interest Only Period (which is the period when my pavments are of interest only) the Note
Holder will determine the amount of the monthly payment as the amount of interest due at the new inferest rate on
the unpaid principal. The result of this caleulation will be the new amount of my manthly payment.

Alter the Interest Only Period. the Note Holder will then determine the amount of the manthly payment
that would be sufficient to repay the unpaid principal that T am expected to owe al the Change Date in {ull on the
Maturity Date with interest at my new interest rate in substantially equal payments. The result of this caleulation will
be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12.000% or Jess than
2.750%. Therealter, my interest rate will never be increased or decreased on any single Change Date by more than

Mil (HO282) 04/02
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One and 00/1000ths percentage points (LO00Y, ) from the rate of interest 1 have been paving tor the preceding
menths, My interest rate will never be greater than 13.000%.

(E) Effective Date of Changes

My new interest rate wilt become effective on cach Change Date. T will pay the amount of my new montlilv
pavment beginning on the first monthly paviment date after the Change Date until the amount of my monthly
paviment changes again.

{F) Notice of Changes

[he Note Holder will deliver or maif to me a notice of any changes in mv interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to
be given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice,

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Un#fen Covenant 18 of the Security Instrument is amended to read as tollows:

Transfer-ol tie Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the property" means arvisual or beneficial interest in the Property. including. but not limited to, those beneticial
mterests transferred in a bord-for deed, contract for decd, installment sales contract or cscrow agreement, the inlent
of which is the transfer of ttl<'by Borrower at a future date to a purchaser,

[I"all or ary of the Propcntv/grany Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interést in-Borrower is sold or ransferred) without Lender's prior written consent,
Lender may require immediate paymeni in wll of all sums secured by this Security Instrument.  However. this
option shall not be exercised by Lender 1f Such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option it (1) Borrower causes to bé submitted to Lender information required by Lender to evaluate the
intended transteree as if a new loan were being nide to the transferee: and {b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security [nstrument is acceptable o Lender

To the extent permitted by Applicable Law, [ender niyCharge a reasonable lee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transicree to sign an assumption agrecment that is
acceptable 1o Lender and that obligates the transferee 1o keep all the rrammises and agreements made m the Note and
in this Security Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender relcases Borrower in writing.

Il Lender exercises the option 1o require immediate payment in fuil, [.ends< shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from e dale the notice is given in
accordance with Section 15 within which Borrower must pay all sums sceured by s Securtty Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

Adjustable Rate Rider
GreenPoint Mortgage Funding

Page 2 of 3 (027
00000 500
GPMWDOOS8623881311

SN 02

[1¥ iilIU’ZHZ) 0402
7 / M.




0510349106 Page: 20 of 21

UNOFFICIAL COPY

Lender, or Lender's agents or a judicially appointed receiver. shall not be required to enter upon. lake
control ol or maintain the Property before or after giving notice of default to Borrower. However. Lender. or
Lender's agents or a judicially appointed receiver. may do so at any time when a default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in tull.

L. CROSS-DEFAULT PROVISION, Borrowers default or breach under any note or agreement in
which Lenderhay an interest shall be a breach under the Security Instrument and Eender may invoke any of the
remedics permitiec.hy the Security Instrument.

BY SIGNINGEFLOW, Borrower accepts and agrees to the terms and provisions contained in this -4
Fawily Rider.

d//@;/gé f ya {Scaly . {(Scal)

YYTAUTAS WUS m -Borrower ) -Borrower
{Seal)  (Seal)
-Borrower -Borrower

[Sign Orivinal Only]
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Success Title Services, inc.

Commitment Number: STS05_00333

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 10 IN THE SUBDIVISION BY THE EXECUTORS OF CHRISTOPH BERGMAN ESTATES, IN THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 9, 1928, AS DOCUMENT
NUMBER 8922464, 1N COOK COUNTY, ILLINOIS,

PIN 15-12-430-019

[

ALTA Commitment (8TS05_00333. PFD/STS05_00333/4)
Schedule C




