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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 9, 2005, is made aiia executed between Kyu Man Kim and Kyung
Cha Kim, Husband and Wife, as Joint Tenants, whose address is 3626 Xeenan Lane, Glenview, IL 60025
(referred to below as "Grantor”) and Devon Bank, whose address is €415 N. Western Ave., Chicago, IL
60645 (referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sacurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fron: e Tollowing described
Property located in Cook County, State of lllinois:

Lot 2 of Regensteiner Subdivision in the Southeast 1/4 of the Northwest 1/4, North of tiic ladian Boundary
Line, and in the West 1/3 of the Northeast fractional 1/4, North of the Indian Boundary Liiie of Section 9,
Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, lilinois

The Property or its address is commonly known as 5445 N. Elston Avenue, Chicago, IL 60630. The Property
tax identification number is 13-09-122-005-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. (Initial Here

Box 400-CTCC |
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other speciiic,act or thing.

APPLICATION OF RENYS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account.z04. Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine-ire application of any and all Rents received by it; however, any such Rents received
by Lender which are not cpriiad to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender undzr this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ‘all bf the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this“Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaCtion. of this Assignment and suitable statements of termination
of any financing statement on file evidencing Leriici's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grante:, i permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment s inade by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ane: thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or <o_ary similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of’ary judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's.property, or {(C) by reason of any
settlement or compromise of any claim made by Lender with anv cieimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose ci cnforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the zass may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the ¢ame extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judyment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matesizity, affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignmen: 9~ any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1} the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:




S — - 770510311220 Page: 4 of 9

UNOFFICIAL COPY

‘|eanoesd Ajqeuoseas se uoos se asue)dwod
aonpoid 03 JusIoins sdals AJessadau pue 9|qeuosesl [|e $919|dWOoD puB SBNUIUOD J914ealayl pue }nejep
8yl aInNd 0} 1UBIDIHNS BQ 01 UONBIOSIP 8|0S S,19pUsT Ul SWaap I9pua Yaiym sdals saleniul Ajprelpawwl
‘SAep (/) U9ASS uey] 810wl salinbal 8iNd ayl Ji (Z) 10 !SAep (/) UBA3S UIYIM }nejap a8yl saind (|) :1nejap
yons Jo aInd Buipuewsap JapuaT WwoJ 390U USILM BulAIoal Jalje ‘I0lueID §I paind aq Aew )i ‘syluow
(Z1) 8Aj@my Buipadsid syl uiyim JuswubIssy SIY) JO UoIsiA0oId Bwes a8yl JO Yoesiq B 4O 39110U B USAIB
u99aq 10U SeY Jojuelo Ji pue 8|qeind s JuswAed ul }nNejep B uey} JaYlo ‘}nejap Aue j| SUOISIAOI4 @InD

"9IN29SUI }|9S) SBA3I|3q Yyle; poob ul Japua “Ajanoassu)

‘paJiedwl sI ssaupalgapu| 8yl Jo soueuopad Jo JuswAed jo 10adsoid
8y] S8A818g Jepua JO ‘UCIIIPUOD |BIDUBLL S,J01UBID Ul SIN020 abueyd asiaApe |euslew v ‘abueysn esisapy

"}neyaq J0 1usA3 Aue ai1no ‘os Bujop Ui ‘pue ‘Jepuad 01 Aloloeyshes Jauuew e ul Auelenb
ey} Jopun Buisue suonebiqo 8y} Ajjeuoilipuoosun awnsse 0} 9ie1sa s,Jojuesenb syl jwiad ‘01 pasinbal
8Q 10U ||eYs INQ ‘AU ‘uondo sl 1B 'JAPUST ‘UIBBP B JO JUBAD Byl U] "SSaupalgapu| syl jo Auesenn Aue
‘Japun A}jige)| Jo ‘Jo.s3ipleA 8yl saindsip 10 Sa)oAal Jo ‘lusladwosul sawodeq 40 salp Aued uonepowwodde
10 ‘Ajains ‘Jasiopud’ ‘JoruesenB Aue 10 sseupaigepul 8y Jo Aue jo Aled uolnepowwodoe Jo ‘Alains
‘J9siopua ‘JojuesenB Aue ¢ 108dsal yum sInd00 sluand Buipadaid ayl jo Auy ‘iojuelens Bunosjyy sjuanl

"1suieBe pamo.ioq 10 ‘pjus ‘peBewep Ajlenuelsgns ‘usjols ‘1so| sl Aliadold 8yl ‘sso7 1o abeweq Ayadoid

*a1ndsip 8yl 40} puoq 10 aAlasal alenbape
ue Buieq se ‘U0NBIOSIP 9]0S S UI (19pUaT AQ paulwislep lunowe ue ul ‘Buipasdosd ainiisyio) 10 103IPaID
8yl 4o} puoq Alauns e 10 Sauow Japus uum susodap pue Buipasdold ainiislioy 0 JONPAID BY) 4O IDN0U
ualum Japua saalb Jojueiny j pue Buii9asold 8inliayio) 10 J01P8ID BYL JO SISBq 8yl S Yyolym wied ayd
JO §S3ua|qeuoseal Jo ANPIjeA 8y} 01 se JolUriDy Aq aindsip yiiey poob e st a1ay) ji Ajdde jou jjeys }nejeq jo
JUBAT SIYl ‘JOASMOM ‘1apusT Yim ‘siunodde 4isodap Buipnjoul ‘s1unodde s,Joluels) Jo Aue jo juswysiuied
B sapnjoul sIy| "sseupalgepu] a8y} Buunoas Aiedoid Aue o sjusy syl 1suieBe Aousbe |eruswuianob
Aue AQ 10 JOJUBRID JO OuPaJd Aue AQ ‘poyleul Jayro Aue Jo uoissassodas ‘djay-yes ‘Buipaasord |eroipn|
AqQ seyleym ‘sBuipeasoid 8in1i8yo) JO 8INSO|II0} JO JuUswIgdUaWWOD) ‘sBuIpaadoid 8injie)io4 10 10}1pai)

‘j03ueIg Isulebe 10 Ag sme| Asuaajosu) 1o Adrdnuyueq Auvz sepun Buipssdoid Aug 40 1USWAOUBWIWOD BY]
10 “JN0YJOM J0MPaJD JO 9dA) Aue ‘SI0UPaID JO JyBUBQ 8Y) Joy suswibisse Aue ‘Aladoud s,s0iueln jo 1ed Aue
10} JaAI@284 B Jo Juawiuodde syl ‘10luBID JO ADUSA|OSUI BY) ‘i01JPiD) JO yieap 3yl ‘Aduaajosu] 10 yleaQ

‘uoseal Aue 10} pue swi Aue 1e
(ual| 10 1seiIUl AJUNDas pajoajiad pue pijeA e 91BaId 0] JUBWINDOP [eJoiP(in2 Aue O ainjiey Bulpnjoul) 1030
pue 89240} ||N} Ul 8q 0} S9SEAD SIUBWINDOQ Pale[ay 8yl Jo Aue Jo Juawubissy s ). ‘uonezijelrsle||od aandajeQ

‘Jo1jealayl awin Aue 1e Buipes|siu 10 3s|e) SBWO099Q JO PaYSILINY JO Spew Wi} 8y 18 10 MOU Jay}ie ‘10adsal
[ela1ew Aue ul Buipea|siw Jo 8sje} S SJUBWNO0(Q palejay ayl Jo juswubissy siy,..8pun jjeyaq s, Jojuels uo
10 J01uBID) AQ J9pUaT O} paysiulny Jo apew juswaiels Jo uonejuasaidal ‘Ajuelem fuy  sjuswsierg asjed

*SJUSWINDO0(] pale|dy a8y} Jo Aurio Juswubissy
sy} Japun suonebiqo s,Joluel wiopad o1 Aljiqe s,Joluels Jo Aladold s,i01uelD JO Auk 40t Ajjeuslew
Aew 1ey) uosiad 10 Jolpato 18Yl0 Aue Jo JoAe} ul ‘JuswasiBe Jaylo Aue Jo ‘luswaaibe ssjes 1o 8seyosnd
‘Juswaaifie AlUN29s ‘1paJd JO UOISUBIXS ‘UBO] Aue JBpUN S1NEjep Jojuelr) ‘sallied paYylL jo Joaeq ul jnejaq

‘ual| Aue jo
abBleyosip 10848 01 10 Jo Bulpy 1usnsid 01 Atessadau JuswAed Jaylo Aue Jo ‘8guesnsul 10 saxe) 1o} JuswAed
Aue ayew 0] juswubissy sIyl AQ patinbal auwny ayl UIyIM JojueID) JO ainjieq ‘sluswAed 19YyiQ uo }nejeq

*J0JURIC) pue JBPUST] USAMIS(] Juawaalbe 1ay10 Aue Ul pauRILOd UORIPUOD JO JUBUAAOD ‘uoneblqo ‘wis) Aue
wJopad 01 JO yum Ajdwod 01 Jo SIUBWNIOQ Ppale|oy 9yl Jo Aue ul 1o JuswWuUbISSY SIYl Ul pauIRlUOD UOIHPUOD
10 1ueuano0d ‘uonebiqo ‘wisl Jsyio Aue wioped 01 10 yum Aldwod o) s|iey Jojuels) “sjnejaq 1eyiQ

*$S8UpPalgapuU| 8yl Japun anp uaym juswAed Aue ayew 0} s|ie} JojuelD) ‘}nejaq Juswied

p obed (panuguog) 00Z0EZBEDT :ON ueo
S1N3H 40 INJNINDISSV



10510311220 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 2038230200 (Continued) Page 5

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the <ents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in tne’Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grarior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thiredf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or cine. users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are m2de, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subraragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall-save the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessior. of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Prcoe/ty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, vvzrand above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver sh¢il exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. /Einployment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedizz provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remed| sha!l not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to pe:<orm an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lerider s right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce 2ny of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may alitdge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is invelved, ‘and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion &rr. recessary at any
time for the protection of its interest or the enforcement of its rights shall become e part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

GOVERNING LAW. This Assignment will be governed by and interpreted in accordance with federa! law and
the internal laws of the State of lllinois, excluding its Conflict of Law Rules. This Assignment has been
accepted by Lender in the State of lllinois.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
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affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Fssence. Time is of the essence in the performance of this Assignment.

Waive Jury. A! rarties to this Assignment hereby waive the right to any jury tria) i
proceeding, or countsrzlaim brought by any party against any other party. (Initial Here

WAIVER OF HOMESTEAD (EXEMPTION. Grantor hereby releases and waives all rights §nd/ benefits of the
homestead exemption laws of’th< State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMT1ION.. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OK JUI!'CGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUESFQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words ard terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary; ail references to dollar amounts shall mean amounts in
lawful money of the United States of America. Woraz.apd terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may rzquire. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such iz in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMZNT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togetiier with.all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Kyu Man Kim and Kyung Cha Kiin:

Default. The word "Default” means the Default set forth in this Assignment in_the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Kyu Man Kim and Kyung Cha Kim.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The waord "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means Devon Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 9, 2005, in the original principal amount
of $1,000,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.500% per
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF decimol S ,
) §§
COUNTYOF . cook )

On this day before me, tie undersigned Notary Public, personally appeared Kyu Man Kim and Kyung Cha Kim,
to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged Jthat they signéd.the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentioned.
R
1 day of MM ,200< .

y hand and ofyl seif Fuis /f
) j‘:u‘ —~ Residing at
[Zaa) At g

Notary Public in and for the State of

Given under

By

"OFFICIAL SEAL"

VINCENT E. BARATTA
NOTARY PUBLIC STATE OF ILLINOIS |

MX Commission Expires 06/03/2006 $ -
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