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MORTGAGE MODIFICATION AGREEMENT

This Modification is made this 15th dayof ‘March 2005 between
Wel!s Fargo Bank, N.A.
(the “Bank™) and

Name(s) of borrower(s) STEVEN STRUHL
(the “Borrower”)
Name(s) of borrower(s)
(the “Borrower™)
Name(s) of borrower(s)
(the “Borrower™)
Name(s) of borrower(s)
(the “Borrower™)
Name(s) of borrower(s)
(the “Borrower™)
Name(s) of borrower(s)
(the “Borrower”)
and STEVEN STRUHL
Name(s) of mortgager(s)trustor(s)
(the “Mortgagor”) residing at 708 ILLINDIS RD WILMETTE, IL, 60001

Address
and

Name(s) of mortgagor(s)trustor(s)
and

Name(s) of mortgagor(s)ytrustor(s)
and

Name(s) of mortgagor(s ¥trustor(s)
and

Name(s) of mortgagor{sytrustor(s)
and

Name(s) of mortgagor(sytrustor(s)

Y
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modifies an original Morigage (i) dated 12/ 27/ 2004 (together with any modifications to it made prior to the date
of this Modification) , {ii} which was executed to secure a home equity line of credit agreement (“Line of Credit™)

dated_12/27/2004 , in the original maximum principal amount of $ 200, 000. 00 with a
maturity date of 12/27/2044 | and pavable to the orderof We | |s Fargo Bank, N.A. (iil)
which is recorded in Book/Roll N/ A at page(s) N/ A of

the COUNTY of COOK County, State of ILLINOIS

as document No, 0602413008 , {iv) in connection with the fiting of which, a mortgage registry tax
was paid to the Treasurer of said COUNTY in the amount of § N/ A onN/A

and that Treasurer has placed his or her stamp on the Mortgage, said stamp bearing the number N/ A ,

and (v) which affects the rights with respect to the collateral defined therein as the “Property” which is located at
706 |LLINGIS ROAD NEW TRIER TOWNSHIP, iL 600912343

and is described as follows:

LOT 8 IN Tmt HIGHLANDS BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
THE NORTHEALT 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCAPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS,

05-32-201-05%7-0000

This Modification further modifies the Line of Creunt o reflect certain changes to the Borrower’s revolving Line of
Credit with the Lender that is secured by the Mortgage rind the Borrower/Co-Grantor acknowledge that the Line of
Credit and Mortgage arc valid and enforceable and represent ihe Borrower’s/Co-Grantor’s legal and binding
obligations, free and clear of any claim, defense or offset.

Agreement

Accordingly, in consideration of the premises and other good and valuable conyideration, each paid to the other, the
parties to this Modification agree to as follows:

Change in Credit Limit. The Borrower/Co-Grantor hereby agrees that the s0aximum available principal
amount of the Line of Credit is now $ 225, 000.00 and that the lien ¢f the Mortgage shall
secure the Line of Credit up to that amount as it is advanced and outstanding frora time to time .

Each reference in the Mortgage to the maximum amount of the line of credit is hereby arcnded to the
extent necessary to reflect the increased maximum amount of the line of credit. Each refireice in the
Mortgage to the “Line of Credit” shall be deemed on and after the date of this Modification to rafar to the
Line of Credit as it is now amended by the Modification, together with any future extensions,
modifications, or renewals thereof. The lien of this Mortgage shall continue to secure the revolving Line of
Credit, which is now cvidenced by the modified Line of Credit.

~Na | Extension of Maturity Date. The Borrower hereby agrees that the revolving Line of Credit will terminate
and the entire unpaid principal balance outstanding on the Ling of Credit, together with any unpaid finance
charges and other charges, will be due and payable in full on _ N/A . Until such date, the
Borrower agrees to make the monthly payments as disclosed in the Line of Credit,

N/ | Finance Charge/Margin. The Borrower hereby agrees that the daily periodic rate will be increased
decreased to 1/365 or 1/366 during leap years of N /A % over the “Index Rate” which is
disclosed in the Line of Credit.
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Rescission. The Borrower/Co-Grantor has exercised their right to rescind any use of the Line of Credit for
purposes other than to purchase the Property. Therefore, the Mortgage and Line of Credit are hereby
modified to close the Line of Credit, to limit the “Secured Debt” t0$ N/ A as it relates
to the Line of Credit and to delete all Riders attached to the Mortgage as they may relate to an open-end
line of credit.

The fellowing terms and conditions apply regardless of which boxes are checked above:

All original terms and conditions of the Line of Credit and Mortgage (including any previous modifications) remain
in full force and effect, except as modified by this Modification, and the Borrower/Co-Grantor agrees to be bound
by and to perform all of the covenants and agreements in the Line of Credit and Mortgage at the time and in the
manner therein provided.

The Borrower agrzss to pay or reimburse the Lender for any and all fees payable to public officials in connection
with this Modificzaoi, and the recording hereof, including any Mortgage registry tax that may be due.

This Modification does 1o increase or extend any revolving credit insurance Borrower purchased in connection
with the Line of Credit. ~Credit insurance means credit life, credit accident and health and/or credit disability
nsurance.

The Borrower agrees that the Lender may make certain changes to the terms of the Line of Credit at specified times
or upen the occurrence of specified everts. The Lender may make insignificant changes, such as changes in the
address for payments, billing cycle dates, puvment due dates, day of the month on which index values are
determined, index or inferest rate rounding rules, and balance computation method (if the change produces an
insignificant difference in the interest the Borrower will nay). The Lender also may make changes that will benefit
the Borrower, such as additional options or a temporar redaction in rates or fees. In accordance with federal law,
the Lender also may change the index and margin the Lerde: uses to determine the annual percentage rate if that
index is no longer available. The Lender can make any of th<se changes discussed above without the Borrower'’s
consent, unless state law provides otherwise. The Lender will’give the Borrower notice of any change that is
required by law. The Lender also can make changes that the Lenderard Borrower agree to in writing.

Co-Grantor Liability, Any party that signs below as a “Co-grantor” did pot execute the Line of Credit but signs to
grant and convey, under the terms of the Mortgage, such interest as that party may have in the Property. Such party
is not personally obligated to pay the debt evidenced by the Line of Credit and i Modification and secured by the
Mortgage (as renewed, extended, and amended hereby), and agrees that Lender and Sorrower may agree to extend,
modify, forbear or make any accommeodations with regard to such debt or the Mortg:ige as renewed, extended, and
amended hereby) without such party’s consent,

NOTICE TO CONSUMER

(For purposes of this notice, “Consumer” and “I” refer to the Mortgagor)

THIS IS A CONSUMER CREDIT TRANCSACTION.

I understand that:

¢ I should not sign this agreement before I read the entire document, even if otherwise advised.

¢ 1should not sign this if it contains any blank spaces.

¢ [ am entitled to an exact copy of this and any other agreement I sign.

¢ Thave the right to prepay the unpaid balance due under this agrecment at any time without penaity; and I may
be entitle to receive a refund of unearned charges in accordance with the law.
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IN WITNESS WHEREQF, the Borrower/Co-Grantor and Lender have executed this Amendment as of the day and
vear first above written,

Wells Fargo Bank, N A.

Name of Bank %VZ(/& é 0
TS, é;;é | ﬁ/ﬁ (0zCY"

Mortgagor/Trustor

Mortgagor/Trustor

Mortgagor/Trustor

Mortgagor/Trustor

Moﬁgagor%/ r Jﬁ’

5T to“jzf ;mgm L/

Borrower

Borrower

Bormower

Borrower

Borrower

{ {Acknowledgements on Following Pages }

EQ360D (12/2004)



0510316064 Page: 5 of &

UNOFFICIAL COPY

FOR NOTARIZATION OF BANK PERSONNEL

ACKNOWLEDGMENT (All-Purpose): o
STATE OF % % v , COUNTY OF ,WJ///Z/?W }ss.
On 7 7 17 before me, the undersigned, 4 Notary Public in and for said
State, personally appeared / ]/ ZQ
B

%Personally knowntome -OR- 7] proved to me on the basis of satisfactory
evidefice/ to_be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged'to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/ker/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the persoii sy acted, executed the instrument.

WITNESS my hana and official seal.

Signature: @A 7. /&Vkﬁr)

Name: Ang cta 7.0 Zowmanr
(type or printed)
My Commission expires: MpyY "2, 2oo8

FOR NOTARIZATION OF BORROWERS/MORTGAGORS

ACKNOWLEDGMENT (All-Purpose): )
STATE OF__\l{lincca _COUNTY OF (Al } ss.

On 77{7;&4/«5 /7 3025 before me, the undersigned, 2 Notary Public in and for said
State, personally appeared

7% STk

[ ] personally knowntome -OR- &proved to me on tLe basis of satisfactory
evidence/ to be the person(s) whose name(s) is/are subscribed to the within Jinstrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

, . JUIHTI ANNE MoK P . ,
Signaturg:..{ bl lonne. )y Flbhase R TR O N
Name: NP 74 ﬂﬂfde SAN e r it ST a3
(type or printed) ~
My Commission expires: (Der :36/, A5 (Seal)
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