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DEFINITIONS

Words used in multiple sections of this documen: are'defined below and other words arc defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding iuc 4ssee of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means ihis document, which iz da‘ed March 30, 2005 s
together with all Riders to this document.

(B) "Borrower" is GECRGE GARDIAKCS, AND DINC GIRUTAKOS, AS JOINT TENANTS
A SINGLE. MAN A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpodatan. that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigzgez under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has<ar” address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "NeZe” mecans the promissory note signed by Borrower and dated March 30, 2005
The Note siates that Borrower owes Lender Two Hundred Sixty Thousand and No/100

Dollars
{U.S.$£60,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 7 pa; the debt in full not later than april 1, 2035
(F) "Property" mcans the property that is described below under the heading "Trdnsfer of Rights in the
Property."
(G) "Loan" means the delst evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Note, and ali.sams due under this Security Instrument, plus iaterest.

{H) "Riders" means all Riders-to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Eoryower {check box as applicable]:

[x] Adjustable Rate Rider [ . Condominium Rider [ Second Home Rider
Balloon Rider [l Pl{nned Unit Development Rider L 114 Family Rider
[ vA Rider ] Biwazk!'y Payment Rider L] Other(s) [specify]

{I) "Applicable Law" means all controlling ~applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders'(that“uave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscsrinents" means all dues, fces, assessments and other
charges that are imposed on Borrower or the Propeity” by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of fucus, sther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ‘ar’ e’ectronic terminal, telephonic instrument,
computer, or maganetic tape so as to order, instruct, or authorize .Zinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-salc rausfers, automated ieller machine
trapnsactions, transfers initiated by telephone, wire transfers, and autornzted clearinghouse iransfers.

(L) "Escrow Items" means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, awara.or demages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrioed in Section 5) for: (i)
damnage to, or destruction of, the Property; (ii) condemnation or other taking of ait r any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentalions of, or omissions ‘as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢, or default on, the
Loan.

{O) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and irlersst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlernent Procedurcs Act (12 U.S.C. Section 2601 et svg.) »nd its
implementing regulation, Regulation X (24 C.F.R.Part 3500}, as they might be amcnded from time! te ime,
or any additional or successor legislation or regulation that governs the same subject matter. As usea in this
Security Insirurnent, "RESPA" refers to all requirements and resirictions that are imposed in regard io a

"federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that parly has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymen: of the Loan, and 2l renewals, cxtensions and
modificstions of the Note; and (ii} the performance of Borrower's covenants and agrecements under this
Securiy Jastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS “solcly as nominec for Lender and Lender's successors and assigns) and to the successors
and assigns~ oS MERS, the following described property located in the County

[Type of Recurrding Turisdiction]  of Cook [Name of Recording Jurisdiction]:

ATTACH LEGAL TESCRIPTICN HERETO AND MADE A PART HEREOE.

Parcel ID Number: 17-04-113-100-1140
1327 NORTH HALSTED, UNIT 2N
Chicago

("Property Address™):

which currently has the address of
[Street]
[City],, Illinois 60622 [Zip Code}

TOGETHER WITH all the improvements now or hereaticr erec’cd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. (il replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referied = in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only 1.zal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with iaw. e custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise <oy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and t¢ takc any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hirebyv.conveyed and has
the right to morlgage, grant and convey the Properiy and that the Property is uneniumt:red, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proprily against all
claims and dermands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aad’ pon-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument ‘overing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thc principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Noie or this
Security Instrument is returned to Leader uapaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whosc deposits are insured by a federal agency,
instrumsataiity, or cntity; or (d) Electronic Funds Transfer.

Paymcrnts are deemed reccived by Lender when reccived at the location designated in the Note or at
such other'losation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may ceturs any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan currext. V.ender may accepl any payment or partial payment insulficient to bring the Loan current,
without waiver ol ay rights herevnder or prejudice to its rights to refuse such payment or partial payments in
the future, bui Lender 75 ot obligated to apply such payments ai the time such payments are accepted. If each
Periodic Paymenlt is apulicd as of its scheduled due date, then Lender need not pay intercst on unapplied
funds. Lender may hold faSn unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not do so withii a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not apphediesilier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclesuere. No offset or claim which Borrower might have now or in the
future against Lender shall relieve [Sorrcwer from making payments due undcr the Note and this Security
Instrument or performing the covenanwranud agreements secured by this Security Instrument.

2. Application of Payments or Prowieds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apolicrd.in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {c) apru s due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becariic.due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc undc' this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower ftor’a’delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L onder may apply any payment rcceived from
Borrower Lo the repayment of the Periodic Payments if, and to *he/extent that, each payment can be paid in
[ull. To the extent that any cxcess exists after the payment is ap>licd to the full payment of onc or morc
Periodic Payments, such excess may be applied te any late charges due. Voluntary prepayments shall be
applied first to any prepayrment charges and then as described in the Nois.

Any zpplication of paymenls, insurance proceeds, or Miscellaneous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pelicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periorsic Payments are due under
the Note, untit the Nole is paid in fuli, a sum (lhe "Funds") to provide for payient of amouats due for: {(a)
taxes and assessments and other items which can attaip priority over this Sccurity [notrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranc: premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurapse, premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origiraton.or at any
time during the term of the Loan, Lender may require that Community Association Dues) Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an gicrew Item.
Borrower shail promptly furnish to Lender all notices of amounts to be paid under this Section. Porrower
shall pay Lender the Funds for Escrow liers unless Lender waives Borrowet's obligation to pay the. Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any timc. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and wherc payable, the amounts due for any Escrow Ttems for which payment of
DO #:323154 APPL #:00008335990 PP
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to. pay
Escrow Ttemns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itemn,
Lender. may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
undel Section 9 to repay to Lender any such amount. Lender may revoke the waiver as t¢ any or all Escrow
Items at #ay time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lerger all Funds, and in such amounts, that are then required under this Section 3.

Lender roay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to applv
the Funds s4 tb- time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under F.ESPA. Lender shafl estimate the amount of Funds duc on the basis of current data and
reasonable cstimadtes of cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal’ be held in an institution whose dcposits are insurcd by a fedcral agency, instrumentality,
or entity (including 7.eGer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall spply the Funds to pay the Escrow Iterns no later than the time specitied under
RESPA. Lender shall not clha.ge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thc Zecrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t» male such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid outh< Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ana.lCrder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witacut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RIESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrover)as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortegs in accordance with RESPA, but in no more than 12
monthly paymeants. If there is a deficiency of Funds hzl?"in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thax 17 monthly payments.

Upon payment in full of all sums scoured by this Securit~instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines, and impositions
attributable to the Property which can attain priority over this Securily dostrument, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Secs and Assessments, if any. To the
cxtent that these itemns are Escrow llems, Borrower shall pay them in the mannst provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the list, i1 & manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contesis tie liezin good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinio(t operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedipss are concluded,;
or {c) secures from the holder of the lico an agrecment satisfactory to Lender subordinaiipg the liea to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien «wHich can attain
priority over this Security Instrument, 1ender may give Borrower a notice identifying the Yen ~Within 10
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days of the date on which that notice is given, Borrower shall satisfy the

lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage," and any other
hazard< ‘ncluding, but not limited to, earthquakes and foods, for which Lender requires insurance. This
insurance s4ell be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurancs” cizrier providing the insurance shall be chosen by Borrower subject lo Lender's right to
disapprove Bdttower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower io pay, nisonnection with this Loan, cither: (2) a one-time charge for flood zone determination,
certification and traciing services; or (b) a one-time charge for flo

od zone determination and certification
services and subses

quert rharges cach time remappings or similar changes occur which reasonably might
affect such determinatior.“or certification. Borrower shall also be responsibic for the payment of any fees

imposed by the Federal Eme‘geacy Management Agency in connection with the review of any flood zonec
determination resulting from az‘okbection by Borrower.

If Borrower fails to maintain =y of the coverages described above, Lender may obtain insurance

coverage, at Lepder's option and | Boriower's expense. YLender is under no obligation 1o purchasc any
particular type or amount of coverage: herefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in thZ Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater o1/ Jusser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-acnounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Security Instrumeat. These amounts shall bear interest at
the Note rate from the date of disbursermnent and shai FS payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required Ly Lender and ren=zwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall fiae /the right to hold the policies and rcnewal
certificates. If Lender requires, Borrower shall promptly give to Pender all receipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coverage no otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sizadard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuran—e cerrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Porrower otherwise agree in
writing, any insurance proceeds, whether or not the upderlying insurance was jequired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecot omically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendayr shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undictken promptly.
Lender may disburse proceeds for the repairs and restoration in a single paymceni or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable/fay requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower aav jnterest or
carnings on such proceeds. Fees [or public adjusters, or other third partics, relained by Borrower siail not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Iastrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for -in
Section 2. :

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not tespond within 30 days to 2 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin whin the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherw!se. Florrower hereby assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount
not to exceeld-the amounts unpaid under the Notc or this Security Insirument, and (b) any other of Borrower's
rights (other/thun the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covesiug the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the issurinse procceds cither Lo repair or restore the Property or lo pay amounts unpaid under the
Note or this Securiiy astrument, whether or not then due.

6. Occupancy. Dorrawer shall occupy, establish, and use the Property as Borrower's principal residence

within 60 days after th® exccution of this Security Instrument and shall continue to occupy thc Property as
Borrower's principal res.dence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which copsen; shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowcr ' control.
7. Preservation, Maintenance “and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is residing 1o /¢ Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoprmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratlon or «:miage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Truperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procgeas<are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cosiirielion of such repair or restoration.

Lender or iis agent may mmake rcasonable catries upop aad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leonder shall give
Borrower notice at the time of or prior to such an interior inspecti/:n specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default %, during the Loan application process,
Borrower or apy persons or entiiies acting at the direction of Borrower ¢ with Borrower's knowledge o
consent gave materially false, misleading, or inaccurate information or/stis

:ements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Mate rinl representations include, but

are not limited to, representations concerning Borrower's occupancy of the Propirty as Borrower's principal
residence.

9, Protection of Lender “s Interest in the Property and Rights Under this 3ccurity Instrument. 1f
{(a) Borrower fails to perform the covenants and agreements contained in this Securw; Instmument, (b) there is
a legal proceeding that might significantly affcct Lender's intercst in the Property and/or jights under this
Secyrity Instrument (such as a proceeding in bankrupicy, probate, for condemnatios

or torfeiture, for
enforcement of a licn which ma

y attain priority over this Sccurity Instrument or todcpiorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay frr ~whatever is
reasonable or appropriate io profect Lender's interest in the Property and rights under (his Security
Instrument, including prolecting and/or assessing the value of the Properly, and securing and/ol repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inclhuding its
securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enlering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions,

and havc utilitics turned on or off.
Although Lender may take action under ihis Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It i

is agreed that Lender incurs no liability for not taking apy or all actions
authorized under this Section 9.

A4v amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from ihe date of
disburserrent—and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment.

If this Seruriy Instrument is oa a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acyares, fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mergsr wowriting.

10. Mortgage insv.-ance. If Lender required Morigage Insurance as a condition of making the Loan,

Borrower shall pay th{ p/emiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance. Zoverage required by Lender ceases Lo be available from the mortgage insurer that
previously provided such indoipnce and Borrower was required to make separately designated payments
toward the premiums for Mcrtzas: Tnsurance, Borrower shall pay the premjums required to obtain coverage
substantially equivalent to the Mortgage lnsurance previously in effect, at a cost substandally equivalent Lo
the cost to Borrower of the Moriage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantially eguivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount ¢i bz separately designated paymeats Lhat were due when the insurance
coverage ceased o be in effect. Lendei-wii accept, use and retain these payments as a non-rcfundable loss
reserve in licu of Mortgage Insurance. Such 'oss reserve shall be pon-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend<it snall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments il Morigage Insurance coverage (in
the amount and for the period that Lender require() pre vided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dezignated payments toward the premiums for Morigage
Insurance. 1f Lender required Mortgage Insurance s 2 condition of making the Loan and Borrower was
required to make separately designated paymenis toward the premiums for Mortgage Insurance, Borrower
shall pay the premjums required to maintain Mortgage Insvianee in effect, or to provide a non-rcfundable loss
reserve, until Lender's requircment for Mortgage Insurance ead< in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable

Law. Nothing in this Section 10 affects Borrower's obligation 1o 1=y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchiscs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pa:ty to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance-in/force from time io time, and may
enter into agreements with other partics that share or modify their risk, ot 1cduce losses. These agreemeals are
on terms and conditions that are satisfactory to the mortgage insurer and e ~ther party (or parties) to these
agreements. These agreements may require the mortgage insurer lo make paymeats using any source ol funds
that the mortgage insurer may have available {(which may include funds obtain :d 1rom Mortgage Insurance
premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another imsurer_any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly amounts that derive
from (or right be characterized as) a portion of Borrower's payments for Mortgage lusuripos, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemen® ps yvides that an
affiliate of Lender takes a sharc of the iasurer's risk in exchange for a share of the premiams paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreec.te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the wmount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economi

cally feasible and Lender's security is not lessened. During
such rep<ir and restoration peried, Lender shall have the right to hold such Miscellancous Proceeds until
Lender vas had an opportusity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, snrovided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratios{ ir-a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement il mude in writing or Applicable Law requires interest to be paid on such Miscelianeous Proceeds,
I caoder shall net be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration of repa’l is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be'appliad to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid t Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for
in Section 2.

In the event of a.to'xi taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums szcured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Property in which the fair market
vahie of the Property immediately brior: the partial taking, destruction, ot loss in value is equal to or greater
than the amount of the sums sectred oy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by cthe amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) tiie total amount of (he/svias secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markis~value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss jn value of the Property in which the fair market
value of the Property immediately before the pautial 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Wiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the smas‘ar> then due.

If the Property is abandoned by Borrower, or if, after’not.ce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award /o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is siven, Lender is authorized to collect and

apply the Miscellaneous Proceeds either to restoration or repair of the Peaperty or to the sums secured by this
Security Instrument, whether or not then due.

"Opposing Party” melns the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard to Misccllaneous
Proceeds. :

Botrower shall be in default if any action or proceeding, whether civilor criminal, is begun that, in
Lender's judgment, could result in [orfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure sucn a défanit and, if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceedirg to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds o1 any award or claim
for damages that arc attributable to the impairment of Lender's intercst in the Property
and shall be paid to Lender.

‘All Miscellancous Proceceds that arc not applied to restoration or repair of the Properiy sitall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted oy Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisec modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot

arc heceby assigned
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any Successors in Interest of Borrower. Any forbearance by
including, withoul limitation, Lender’s acceplance of payments
Interest of Borrower or in amounis less than the amount
exercise of any right or rcmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this’ Security Instrument but does not execute the Note (a "co-signer™: (a) is co-signing this

Security Irsirurient only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; acd f<jagrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodaliors with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the pioisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this, Segurity Insirument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and Zepsiits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lixbility under this Security Instrurnent unless Lender agrees (o such release in
writing. The covenants anc.rgrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendesduzy charge Borrower fees for scrvices performed in conpection with
Borrower's default, for the purposs of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 4imit>d to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, lhe absence of express authority in this Security Instrument to charge 2 specific fee
to Borrower shall not be construed as a prq aibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security insryment or by Applicable Law.

If the Loan is subject to a law which set: r.azmurm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 407 10 be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge sha. be seduced by the amount necessary to reduce the charge
to the perritted limit; and {b) any sums already coll:cted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to Temkehis refund by reducing the principal owed under
the Note or by making a direct payment o Borrower. It a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment clarge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any selbiefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have urising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conjdec.ion with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Secu’#y Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actuauy delivered to Borrower's notice
address if sent by other means. Notice to any one Rorrower shall consiitute potice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali-be the Property Address unless
Borrower has designated a substitule notice address by notice io Lender. Forrower shall prompily . notily
1ender of Borrower's change of address. If Lender specifies a procedure for 1epos éne Borrower's change of
address, then Borrower shall only report a change of address through that specifted/nrocedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with i, Security Instrument
<hall not be deemed to have been given to Lender patil actually received by Lender. If any wtics required by
this Security Instrument is also required under Applicable Law, the Applicable Law requit=maas will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Tnstrument shall’te gnverned
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and’ ¢oligations
contained in this Security Iastrument are subject to any requirements and fimitations of Applicaulc Law.
Applicable Law might explicitly or implicitly allow ihe parties to agree by confract or it might be silunt, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Lender in exercising any right or remedy
form third persons, entities or Successors ia
then due, shall not be a waiver of or preclude the
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not affect other provisions of this Sccurity Instrument or the Note which can be given effect without ‘the
conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and iﬁclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. :

17 /deyrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.,

Ls. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in/the-Property"” means any legal or beneficial interest in the Property, including, but aot limited to,
those beneficial .nterests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the iutert of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any pust of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person an’ a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may requite immediatc payment do full of all sums secured by this Sccurity Instrument.
However, this option shall ns( be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this «jiion, Lender shall give Borrower notice of acceleration. The notice shal
provide a period of not less trar! 20 'days from the date the notice is given in accordance with Section 15
within which Borrower must pay<all sv=s sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this peridd, Lender may invoke any remedies permitied by this Securiiy
Instrument without further notice or demard.on Borrower.

19. Borrower’s Right to Reinsiatr After Acceleration. If Borrower rmeets certain conditions,
Borrower shall have the right to have enfordemzp? of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of th< Croperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify {or the termination of Borrower's right to reinstate; or
(c) entry of a judgment coforcing this Sccurity Inltrurnent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3eCurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defaull of any other covenamts 4t agreements; (c) pays all expenses incurred in
enforcing this Sccurity Iestrument, including, but not lirited o, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the pv pese of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takés such action as Fender may reasonably
require to assure that Lender's interest in the Property and rig»s under this Security Instrurnent, and
Borrower's obligation to pay the sums secured by this Security Instrum/<nt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr pay such reinstatermnent sums
and expenses in one or more of the following forms, as selected by Lendsi: () cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided aty Sveh check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eutit~: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatibns _secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstaze shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Neotice of Grievance. The Note or a partial ‘nterest in the
Noze (together with this Security Instrument) can be sold one or more times without prior noviCe .. orrower.
A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects Periodic Tayments
due under the Note and this Security Instrument and performs other mortgage loan servicing ‘o’ilig ations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more charges of
the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the Loan Servicer, Borrower wrill be
given written notice of the change which will state thc name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Ioan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and sre not assumed by the Note purchaser
unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other patty's actions pursuant to this Security
Instrumeri: or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security istrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance wita the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable periat afier the giving of such notice to take corrective aclion. If Applicable Law provides a time
period which masi<inise before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragiaph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the hotiCe) of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opport =iy to take corrective action provisions of this Section 20.

21. Hazardous Substancis: As used in this Section 21: (a) "Hazardous Substances” are those
substances delined as toxic or h=la Jdous substances, pollutants, or wastes by Environmental Law and (he
following substances: gasoline, keroseps; other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conaining asbestos or formatdehyde, and radioactive materials; (b)
"Environmental Law" means federal laws nd laws of the jurisdiction where the Property is located that relate
to healih, safety or environmental protectivn; () "Eavironmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined i Tnvironmental Law: and (d) an "Environmental Condition™
means a condition that can cause, contribute to, or otherwise trigger an BEnvironmental Cleanup.

Borrower shall not cause or permit the presence, usa, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsizpscs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesiv’(a) that is in violation of any Environmentai
Law, (b) which creates an Environmental Ceadition, or (c) wich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis'the vaiue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norr=. residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurier products).

Borrower shail promptly give Lender written notice of (a) any invesiigation, claim, dermnand, lawsuit or
other action by any governmental or regulatory agesncy or privaie party wycling the Property and any
Harardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any
Environmental Condition, including but not lnited to, any spiiling, leaking, disclia rge; release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, we or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower ledias, o=+s notified by
ary governmental or regulatory authority, or any private parly, that any removal or other re mediition of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccssziy cermedial
actions in accordance with Environmenial Law. Nothing hercin shall create any obligation on Leudsr for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiﬁg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice s given to Borrower, by which the defauft must be cured; and (d) that failure to cure the
default un co before the date specified in the notice may result in acceleration of the sums secured by
this Security’ Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforia V.orrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procreding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. il tlie \default is not cured on or before the date specified in the notice, Lender at its
option may require imoodiate payment in full of all sums secured by this Security Instrument without
further demand and ina; foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expenesincurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasomable a*iorneys” fees and costs of title evidence.

23. Release. Upon payment 4f all sums secured by this Security lnstrument, Lender shall release this
Security Instrument. Borrower shall fay ¢ny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but erlv-if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appl.calile Law.

24. Waiver of Homestead. In accordance +-ih Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homestiad encmption Iaws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in Borrower's Collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases ms ¥.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ZoVateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit>~Cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lerder, purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inch:ding interest and any other
charges Lender may impose in connection with the placement of the insuranc. antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may hevadded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more ‘ar’ the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Iastrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
7% oo il
A /ﬂ‘]{?/r{ g »d‘c/.:,,/ AT o (Seal)
GEORGE GNRDIARKOS -Borrowes
£ £)ed =
s T (Seal)
-Borrower
/seal) {Seal)
~Boirow .r -Borrower
(Seal) _ < J (Seal)
-Borrower -Borrower
(Seal) a's (Scal)
-Borrower -Berrower
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STATE OF ILLINOIS COCK Couaty ss:
L \JQL\»‘(’ !K)

, a Notary Public in and for said county and
state do hereby certify that GEORGE GARDIAKCS !

e
vam Cﬂ"ﬁﬁ’ alcos

>

personally ‘kpswn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd befors rie this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as bc/hec/their free and voluntary act, for the uses and purposes thercin set forth.

Given under riy.tand and official seal, this 30th day of Maxrch, 2005

difx
My Commission Expires:./ =" j / pv\,_
OTA| i

“QFFICIAL Se/L
JOSHUA BLUM
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ADJUSTABILE RATE RIDER
(6-Moenth LIBOR Index - Rate Caps)
Assumable during Life of Loan} (First Business Day of Preceding Monih Lookback)

THIS' ATJUSTABLE RATE RIDER is made this 20th day of March, 2005
and is incorroraied into apd shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ir Security Deed (the "Security Instrument) of the same date given by the
undersigned (the: "Sorrower™)  to secure  the Borrower's  Adjustable  Rate Note (the "Note™) to
American Home Me rtgage Acceptance, Inc.

B

(the "Lender") of the semi ' date and covering  the property  described in the Security
Instrurnent and located al:
1327 NORTH HALSTED, UNIT 2N, Chicage, IL 60622

[Troperty Address)
THE NOTE CONTAINS PROVISGONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTFLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERLST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7 HY BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the’civenants and agreements made in the
Security Tnstrument, Borrower and Lender further covenant and ngrie as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Note
provides for changes in the interest rate and the monthly payments, as fo;lows!

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of April, 2310
and may change on that day cvery sixth month thereafier. Each date ob 'which my interest
rate could change is called a "Change Date."

>
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Inde" \is the six month London Interbank Offered Rate ("LIBOR"} which is the average of
interbanx . offered rates for six-month U.S. dollar-denominated deposits in the London
market,” as- published in The Wall Street Journal . The most recent Index figure available as

of the first Lusiness day of the month immediately preceding the month in which the Change
Date occurs 7 czlled the "Current Index."

If the Indew 1:'vo longer available, the Note Holder will choose a new

index which is
based upon comparabls iuformation. The Note Holder will give me notice of this choice.

{C) Calculation of Zhanges

Before each Chang= ‘hate, the Note Holder will calculate my new interest rate by
adding Five
percentage point(s) ( 5.000 %) to the Curreni Index. The Note Holder will then

round the result of this addition™=t~"the nearest onc-eighth  of one percentage  point (0.125%).
Subject  to the limits stated in Jeddon 4> below, this rounded amount will be my new
interest rate uatil the next Change Date.

The Note Holder will then determine  #'&™amount of the monthly payment thal would be
sufficient to repay the unpaid principal tha: Iam expected  to owe at the Change Dalc in full
on the maturity date at my new interest rate 4n substantially equal payments. The resull of
this calculation will be the new amount of my monthly gavinent.

(D) Limits on Interest Rate Changes
The interest rate ! am reguired to pay at the firs’ Cnange Date will not be greater than

13.750 % or less than 5.000"%. Thereafter, my intcrest rate will
vever be increased or decreased on any single Change Dratc by more (ban
One percentage point{s) ( 1.000 %) from the rate of

intcrest I have been paying for the preceding  six months. ;0 materest rate will aever be
greater than 10.750 %,

(E) Effective Date of Changes
My new interest rale will become cffective on cach Change Date. (I will pay the amount

of my new monthly payment becginning  on the first monthly payment dare siter the Change
Date until the amount of my monthly payment changes again.

{F) Neotice of Changes

The Note Holder will deliver or mail t0 me a notice of any changes in my intireit rate
and thc amount of my monthly payment before the effective date of any change. The =antice
will include information required by law to be given to me and also the title and telephone
nurmber of a person who will answer any question 1 may have regarding the notice.

DOC #:319302 APPL #:0000805990
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B. TRANSFER OF THE PROPERTY OR A
Section 18 of the Security Instrument is amended to

‘Trpnsfer
this Srctizn 18, "Interest
the Propert; .. including, but not limited
bond for died contract for deed,
the intent of which is the transfer
purchaser.

If all or any /pat of the Property
transferred {or if *urrower
Borrower is sold or tran<ierred)
require immediate payrreat
However,
by Applicable
causes  to be submitted
intended  transfcrec  as
Lender reasonably
loan assumption
Security Instrument is acceptable to Lender.

To the extent permitted
fee as a condition to Lender's
require  the transferee to  sign
Lender and that obligates the transferee
made in the Note and in this Security
obligated  under the Note and
Borrower in writing,.

If Lender exercises
give Borrower

without

Law. Lender | alsc shall
to Leade!
if a new

determines

Vora

thet

consent

the option to

shall

within which Borrower must
Borrower fails to pay these sums prior
invoke any rernedies permitted by this
demand on Borrower.

DOT #:3195%03

@;@ -815R  (0404)

of the Property or a Beneficial
in the Property"
to, those beneficial
installment
of title by Borrower

is not a natyral

it full of all sums
this option shail” not-b» exercised

information
were being made
rader's
and that the risk of 4 breach
by Applicable

an  assumption

this  Security

notice of acceleration.
less than 30 days from the date the notics
pay all sums

Page 3 of 4

BENEFICIAL INTEREST IN BORROWER
read as follows:

As used
interest  in
transferred  in a
Or escrow  agreement,
4t a future date to

Interest in Borrower, in
any legal or beneficial
interests

contract

means

sales
a

is sold or
intcrest  in
Lender may
Instrument.
is prohibited
if: (a) Borrower

or any Interest
person
Lender's

in the Property
and a beneficial
prior written consent,
secured by this Security
by Lender ifsuch exercise
cxercise  this  option
required by Lender to evaluate the
to the transferec: and (b)
security  will not be impaired by the
of any covenant or agreement  in this

not

Law, Iender
to the ‘oan assumption.
apreement that
to keep/al’she promises
Instrurment. Eorrower
Instrumens unless

may charge a reasonable
Lender may also
is acceptable to
and agreements
will continue 10 be
Lender releases

require  immediate

The notice shall
is given
secured
to the expiration
Security Instrument

in full, Lender

a period of not
with Section 15
Instrument.  If
Jlender may
furthee, notice or

payiaent
nrovide

in accordainre

by this Seceriy
of this peric;
without

ADPPL #:0000805990
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BY SIGNING BELOW, Borrower accepts  and agrees to the terms

containe” in this Adjustable Rate Rider.

P 4 . ,_,f

(Seal)

GEORGE GERUIAKeS

and

covenants

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scw)

-Borrower

(Seal)

-Borrov-er

DOC #:319904

% -815R  (0404)

-Borrower

APPL #:0000805990

Page 4 of 4

(Seal) ¢

-Borrower

{Seal)
-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of March, 2005 .
and is incapo ated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed(th: "Security Instrument”) of the same date given by the undersigned {the "Borrower™) to
secure Borrower s Nute to Armerican Home Mortgage Acceptance, Ing.

(the
"Lender") of the same d/t» and covering the Property described in the Security Instrument and located at:
1327 NORTH HALSTED, JRIIT 2N, Chicago, IL 60622

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
Northtown

[Name of Condominium Project]
(the "Condominium Project"). If the owners ~ssociation or other entily which acts for the Condominium
Project (the "Owners Association") holds title to property for the bepefit or use of its members or
shareholders, the Property also includes Borrower'! inte_est in the Owners Association and the uses, procceds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to {ne Govenants and agreements made in the Seccurity
Instrument, Borrower and Lender further covenant and agree as tollows:

A. Condominium Obligations. Borrower shall perfoirr 2il of Borrower's obligations under the
Condominium Projcct’s Constituent Documents. The "Constituent /S Gcuments” arc the: () Declaration or any
otier documnent which creates the Condominium Project; (if) by-laws; flu) vode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all due.: and sssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association main‘aics. with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project “wvhi<n is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible ‘eels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any oivher hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, thew. (i) ender waives the

DOC  #:316681 APFL #:00008059%0

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUAENT
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provisiou 12 Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance Up the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage 70 _the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Assiciz.don policy.

What Lener ‘equires as a condition of this waiver can change during the term of the loan.

Borrower su7i! zive Lender prompt notice of any lapse in required property insurance coverage
provided by the master Ge blanket policy.

In the event of a d%stribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whe/tcr to the unit or to common clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the'ezess, if any, paid to Borrower.

C. Public Liability Insuracce. Barrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pulfic lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of av. award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnstior. ¢t other taking of all or any part of the Property, whether of
the unit or of the commen elements, or for any vouveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall ve arpglied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall noi; sxc2pt afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property 4t Consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teriniration required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking b condemnation or eminent domain; (ii) any
amendment to any provision of the Constitucnt Documents if {n¢’ provision is for the express bencfit of
Lender; (iii) termination of professional management and assum/*on of self-management of the Qwners
Association; or (iv) any action which would have the effect of repueriag the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess/nrats when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrurnent. Unless Borrower and Lender agiee ‘0 other terms of payment,
these amounts shall bear interest from the date of disburserent at the Note rat¢ :nd ‘shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL #:0000805990
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BY STZNING BELOW, Borrower accepts and agrees to the terms

Condominiva Rider.

y d y
/(Z;/*’ 22 /_jg - //, /m : (Seal}

SEORGE (JRARD IBKCS -Borrower

@ ‘:2'/”&# T {Seal)

-Borrower

(seal>

-Borrowcr

{Seal)

-Borrower

DOC #:316%83

and provisions containcd in this

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

- (Seal)

-Borrower

APPL #:0000805220
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SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 1327-2N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED AND
BEFINED IN THE DECLARATION RECORDED SEPTEMBER 28, 2001 AS DOCUMENT NO.
0010905035, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST QUARTER OF
SECT{ON -4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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