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This Subordination Agreement (this “Agreement”), granted this 28th day of "

February, 2003, by Beverly Bank to American Home Lender. (the “Lender”).

WITNESSETH:

WHREREAS, Beverly Bank has heretofore extended a line of credit/loan to Brian
O’ Connor (the* Borrower”) pursuant to a Home Equity Line of Credit Agreement/Loan
Note dated July 7,2024 (the “Line of Credit/Loan”); and

WHEREAS, the Borrower's obligations under the Line of Credit/Loan number
490000169 are secured by = Mortgage from the Borrower to Beverly Bank, dated July 7,
2004 recorded July 14, 2004 ih the Land Records of Cook County, Illinois as Document
0419604174 (the “Home Equity Mertgage™), covering real property located at 158 W.

Schiller St., Chicago IL 60610 (the “Picperty”); and
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This document was prepared by:
Beverly Bank

1908 W. 103" St.

Chicago, L 60643

Home Equity Account Number 490000169

WHEREAS, the Lender proposes to make a loan in the original prin<jpal amount
of § 640.344 to the Borrower (the “New Loan”), the proceeds of which will b< used to
repay in full all of the Borrower’s original obligations secured by an original Mortgage,
and to obtain a release of the lien created by the original Mortgage; and

WHEREAS, as a condition of making the New loan, the Lender has required the
borrower to execute a mortgage on the Property securing repayment of the New Loan
(the “New Mortgage™), which, upon execution and recordation of this Agreement, shall
have a first lien position on the Property.

NOW, THEREFORE, in consideration of the premises and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Beverly Bank and Trust Company N.A. hereby agrees as follows:
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1. Beverly Bank and Trust and Company N.A. hereby subordinates the lien
created by the Home Equity Mortgage to the lien created by the New
Mortgage to the end that the lien of the New Mortgage shall be superior to
the lien of the Home Equity Mortgage.

2. The subordination described in paragraph 1. above shall not apply to any .
future advance of funds to the Borrower by the Lender except for
advances necessary to protect the security of the New Mortgage.

3. This Agreement shall be binding upon and shall insure to the benefit of
Beverly Bank and Trust Company N.A. and the Lender and their
respective successors and assigns, and any purchaser at any foreclosure
zale instituted pursuant to the Home Equity Mortgage or the New
Mortgage.

4, This‘Azrzement shall be construed in accordance with the laws of the
State of [Ilinois.

IN WITNESS WHERI:OF, Beverly Bank and Trust Co. N.A. has caused this
Agreement to be executed by its duly authorized representative as of the day and
year first above written.

WITNESS: Beverly Bank and Trust Co. N.A.

fasn el

State of TiVimwrs , County of Coo K , 10 Wit:

I hereby certify that, on this 2§, day of Februace, , beforebs
subscriber, a Notary Public of the aforesaid State, personally appeared (Xamz o> A
0 ‘M&\\-&’.:f , who acknowledged himself/herselftobethe _ C ¢ ©
, a body corporate, and that he/she executed the foregoing
Subordination Agreement for the purposes therein contained by signing the name
of the said body corporate by himself/herselfas _ CE O fi’v er] : Bk ~ Trve?

f
Tew

Notary Public

My Commission Expires: Y-1- Zoc

"OFFICIAL SEAL" |

TIM RANDICK 1
NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 04/07/2008 ¢
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000557951 CH

STREET ADDRESS: 158 WEST SCHILLER

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-04-205-035-0000

LEGAL DESCRIPTION:

SUB-LOT 4 OF LOTS 4, 5 AND 6 IN BLOCK 98 IN BRONSON‘S ADDITION TC CHICAGO IN THE
NORTHEAST 1/4.0F SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS
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