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ASSIGNMENT OF RENT3

THIS ASSIGNMENT OF RENTS dated March 14, 2005, is made and exscvied between Faina Loyfman as
Trustee of the Faina Loyfman Revocable Trust Agreement Dated Augusi 30, 1999 as to Parcels 1 and 2,
whose address is 55 S. Deere Park, Highland Park, IL 60035; and Fine Hoinzs, L.L.C., an Illinois Limited
Liability Company as to Parcels 3 and 4, whose address is 55 S. Deere Park, Hichland Park, IL. 60035

(referred to below as "Grantor") and American Enterprise Bank, whose address is.¢?Q N. Buffalo Grove,
Buffalo Grove, iL 60089 (referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of IHlinois:

SEE ATTACHED LEGAL DESCRIPTION

The Property or its address is commonly known as 60 and 70 Harber, Glencoe, [L 60022, The Property tax
identification number is 05-08-400-001, 05-08-400-002, 05-08-314-029 and 05-08-314-030

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform

< 0 % .“‘m"r’gﬂ e
Bﬁ i /M 10K 233



0510402132 Page: 2 of 11

UNOFFICIAL COPY

JapuaT Ag paaleoal sjusy yons Aue ‘daAamoy ) AQ paaladal sjuey e pue Aue jo uoneoldde ay) sullwisIep |lBYS
‘LONBLISIP BJ0S SI Ul ‘JapuaT SiuaY eyl Wy sasuadxs pue $1500 yons Aed ABL JBpUST PUR JUNCISE §JOJUBLL)
10} 8q |jrys Auadold eyl UM LOIII8uU0D Ul Japua AQ pa.unau; sasuadxa pue siso iy "SINIH 40 NOILYIIlddY

‘Buiu) Jo yoe ayioads Jayio
Aue op o) tepus aanbad jou jeys sBuiyy Jo sioe Buiobaloj ays Jo alow o auo pawiopad aAey |[BYS JapuaT 1By}
108} auy pue ‘sBuiyy o sjoe Buiofisicy oyl jo Aue op 0] pasnbal ag J0u |BYS Jepus 19y 01 luawalinbay opn

"BACQE paIRIS $sadind sy 4oy} JoJUBID
10 s1am0d 8U) JO ||B BARBY 0] PUE ICIURIL) JO PEIS pUE ade|d ay) Ul £|8|0s pue Alaasnioxe j1oe Aew pue seldoidde
waep Aew Jepus se Auadoid sy o) joadsal yim sjoe pue sbujyl Jaylo yons e op Aew Japus 'sioy JaulQ

"Sjuay Jo
uoneoydde pue 1onoe|joo ey Buipnioul ‘Ausdold auj efieuew pue Jus: 0} ‘BlIBU SJ0JURIG) Ul 10 SWRU S Japus|
ur seyps ‘erelcoidae weap Aew JepusT se siuabe Jo jualie yons ebebue Aew sepust -sjuaby Aojdwg

"ejeldoidde wasp ABL I9pUsT SB SUOIHIPUOD Lans uo
pue swWiay Jo Wig) yongsio) Ausdoid oy jo 1ed Aue 10 ajoym ey} ases| Jo Jus) Aew topua Auadoid ay) asea]

‘Aadoid sy Buijosye
sojoualie (ejuallLIBA0lb Jaylc || 10 siuswalinbal pue $90UBUIPIO 'SI8PI0 'SB|NI ‘SME| JBYIO |[B OS[e puE sioul|||
10 81B1S BU1 JO SME| BY) Yim AU pue 8inaaxa o} sbulyy (e pue Aue op Aeuw JepusT ‘smeT yiim adsueljdwo)

‘Auadolg
al} Uo lepusa Ag paloaye @ouBINsSUl Jeylo pue all} U0 SWiniwaid syl pue 'Seijijn Jejem pue SjUSWSSSSSe ‘'saxe)
e Aed 01 Os[e pue ‘uolIpuo? pue Jredes emoid U Auedold ey Bulurelurew Jo sasusdxe pue §1s09 BuiNuRuod
e 0 pue ‘quewdinba syl Buipnjou ‘sesAu|ritla e Jo SoIAeS [jB JO pue joalsyl $1s00 eyl Aed o) liedss

ur swes ay) desy pue Auadold 8yl UielLiBW 0) ALSdold ay) uodn Jes Aew sapua rAuadold ayy ulennep

‘Aladold syl

WwoJ} suosied JBUlo J0 SJURUS) 10 JueUs) Aue 9AOWSI pUB SjiaY 8y} 10800 ALsdold ayl Jo Uo|ssassod Jan0os)
0} Asessaosu ag Aew se sbupsasold yons Bupnjoul ‘Ausduld sui Jo uolosioid ayy 1oj Aressedsu sbupasooid

[eBo) |[e U0 Al pue enisul ‘sjuay By} JO |[& ‘10J8I8y] 8|Gel suosiad Jaylo Aue WOl 1o SJUBUS} B} Wol}

BAI9081 PUR 108|100 ‘pueWep ‘Ausdold syl jo uoissassod axe) pue undn Jajus Aew sspus "Auadoud oy Jajug

‘Juabe s Japus Jo Japus o) Ajjoaup pred aq o) sjuay |[e Buioslip pue Juswubissy
iy} 10 way) Buisiape Auadoid eyy jo sjueus) (e pue Aue O} S80IOU Luds ABW JBPUST ‘SlueU3| O] 3JNON

:Anouine pue slamod ‘spybilx Farwol o) sy pejueib pue usaib Agalay
si Japua ‘asodind SIYl J04 "SjusY U} 9AI9091 PUE 108]|09 0} ‘juswuBbISsSY SiU} g pun peundoo sARY jeys Jnejep ou
ubnoy) uana pue ‘swi Aue e 1ybu syr eaey |[eys Jopua’ "SINIH LIAT170J ANV ZAHO3Y OL LHOIY S.HIANIT

uawubissy syl ul paplaold se 1deoxs sjuay ay)

ul syB S 0iuRIE) JO AUk jo as0dsIp asIMIBYI0 JO Jaquindus ‘UbISSe ‘||9s JoU [IM JOJUBIE) “ajLutl] Jaunng ON

"8010} il MOU JUBWINIISUL

Aue Aq uosiad soyio Aue o} suay au) peAeauod Jo paubisse Ajsnojaasd jou sey Jojuern Juawiubisiy Joud oN

"Japuan 0} siuey auyi AsAu0D

pue ubisse o} pue JusLuuBissy siy) ol Jsjus 0) Ajioyine pue Jamod 14BNy eyl sey Jouern -ubissy o3 1ybiy

‘Bunim Ui JepuaT Ag pajdeooe pue o} PasojosIp e \deoxa sWIeld

pUE 'SBOUBIQWINOUS ‘SUdl| ‘'sueo| ‘siybu ||e Jo Jesjo pue eal} Siusy 8yt an180al 0} PaJIUS Si JcjuelD) ‘diysaumo
JJBY) SJUBLEM JOURIS "STILINVHYVM ANV SNOILV.LIN3S3HdIH S.HOLINVHD

‘Buipeasosd Andniyueq e Ul [2Je)e|jod YSED JO 9SN 8Uj} 0} JUBSUOD $J8puaT 8jniliSuod JouU |leys sjusy 8y} j08|jod
o1 4Bl ayy Jo BunuelB ayy 1ey) papiaoid ‘sjusy ay) 199100 pue Ausdold sy) efeuew pue 8jelado pue JO |0Jiuoo
puB UOISSessod Ul Ulewel Aews Jojueis) ‘Juswubissy SIY} Japun JINejep ou s| aieuy) se Buo| os pue mojeq papiaold se
S)UaY 8y} 109]100 0} 1Bl )l Sas1nIexa Japua [un pue ssejun Juswubissy sy} Japun suoieblqo sJojuels 4O e

# 6eg (panunuo)
SIN3Y JO LNIFNNDISSY

B i 8 7 A b A T, A 15




0510402132 Page: 3 of 11

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall hecome a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT QF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by aiiv third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantur's trustee in bankruptcy or to any similar person under any federal or state bankruptey law
or law for the relief of deriors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lennan or any of Lender’'s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with-any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purposs of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the-case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same ex’enias if that amount never had been originally received by Lender, and
Grantor shalil be bound by any judgment, decras; order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply’ with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure-ts discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any-zlated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendei uesms appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mairtaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment oy Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable’on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instaiment payments to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity, The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies-t5 viiich Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this ;assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defauits under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.
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Environmental Default. Failure of any party to comply with or perform when due any term, obligaticn, covenant
or condition contained in any environmental agreement executed in connection with the Property,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
gither now or at the time made or furnished or becomes false or misleading at any time thereaiter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insclvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdratvs from the limited liability company, or any other termination of Grantor’s existence as a going

business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's propertv.. any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any nroceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture “rcceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help. repossession or any other method, by any creditor of Grantor or by any
governmental agency against tie Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's-accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a goos faith dispute by Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or icrisiture proceeding and if Grantor gives Lender written notice of the
creditor or forfeiture proceeding and deposiie-with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lencer_in its sole discretion, as being an adequate reserve or bond for
the dispute.

Property Damage or Loss. The Property is lost, siclair; substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding evants. occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, nr revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a Geath; Lender, at its option, may, but shall not be
required to, permit the Guarantor's estate to assume unconditionally-inie obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Detault.

Adverse Change. A material adverse change occurs in Grantor’s financiai-condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantcrhas not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve {12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such defgult. (1) cures the
default within thirty (30) days; or (2) if the cure requires more than thirty (30) days, immediaie!y initiates steps
which Lender deems in Lender’s sole discretion to be sufficient to cure the default and thereafter continues and

completes all reasonable and necessary steps sufficient to produce compfiance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, including amounts past due and unpaid, and apply the net proceads, over and apove
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
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for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession‘or 'eceiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employmer. hy Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lencer shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. E!cction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make evpanditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure (o periorm, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender-irsiitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover<uch sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or nout arny-court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in_Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its righis. shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from \ha' date of the expenditure until repaid. Expenses
covered by this paragraph inciude, without limitation, however<subject to any limits under applicable law,
Lender's attorneys' fees and Lender’s legal expenses, whether or-not there is a lawsuit, including attorneys’
fees and expenses for bankruptey proceedings (including efforts to”madify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection sarvices, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor alsc wiitnay any court costs, in addition
to all other sums provided by law.

ADDITIONAL PROVISION:. "Lender has agreed to make a loan ("the Loan") to Grantor in"the principal amount of
Five Million Eight Hundred Thousand Dollars ($5,800,000.00) in accordance with the-(sins, provisions and
conditions of that certain Construction Loan Agreement, dated as of even date herewith, Lelween Lender and
Grantor (the "Loan Agreement"). The Loan is evidenced by a Promissory Note (the "Note"), da'ed as of even date
herewith, made by Grantor and payable to the order of Lender in the principal amount of Five Millioa Cight Hundred
Thousand Dollars ($5,800,000.00). The Note shall be due on January 28, 2008, except as the Note may be
accelerated pursuant to its terms or the terms of the Loan Agreement.

A condition precedent to the Loan by Lender is the execution and delivey by
Grantor of this Assignment of Rents.".

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.
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Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lilinais.

Joint and Severa! Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation,

partnership, limited lability company or similar entity, it is not necessary for Lender to inguire into the powers of

any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity’s

behalf, and any cbligations made or created in reliance upon the professed exercise of such powers shall be

guaranteed under this Assignment.

Merger. Thereshall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Propzriv at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) Ir.zil.cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular snzll be deemed to have been used in the plural where the context and construction
so require. {2) If more thanune person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means trat [ Lender brings a lawsuit, Lender may sue any cne or more of the Grantors.
If Borrower and Grantor are not the sama person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are notio be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be-d#emed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender—No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right o: any other right. A waiver by Lender of a provision of this

Assignment shall not prejudice or constitute a waiver nf _ander’s right otherwise to demand strict compliance

with that provision or any other provision of this Assignmsnt. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waive: =7 any of Lender’s rights or of any of Grantor's

obligations as to any future transactions. Whenever the consen. of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall not corisiitute continuing consent to subsequent

instances where such consent is required and in all cases such consant riay be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be giveiiin-writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when depositec-irithe United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shoviy near the beginning
of this Assignment. Any party may change its address for notices under this Assigiment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the'party’s address. For
notice purposes, Grantor agrees to keep lLender informed at all times of Grantor's current 4uaress. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. |f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the itlegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability of any other provision of this Assignment,
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. if

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liabifity under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party,

WAIVER OF HCWESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemptior iaws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The fuiicwing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Stzies of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singulir-as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings ativibuted to such terms in the Uniform Commercial Code:

Assignment, The word "Assignmeit" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time 0 time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to tirie

Borrower. The word "Borrower" means Faiii= Loyfman as Trustee of the Faina Loyfman Revocable Trust
Agreement Dated August 30, 1999 ; and Fine Homes,; w.L.C..

Default. The word "Default" means the Default set foiihin this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean ainv-0f the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Faina Loyfman as Trustee of the Faina Loyfman Revocable Trust
Agreement Dated August 30, 1999 ; and Fine Homes, L.L.C..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, iicluding without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, “osts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions-f, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expengac' or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means American Enterprise Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 14, 2005, in the original principal amount of
$5,800,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 5.500% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: 12 monthly consecutive interest payments,
beginning April 14, 2005, with interest calculated on the unpaid pringipal balances at an interest rate of 5.750%
per annum. Grantor's final payment will be due on March 14, 2006 and will be for all principal and accrued
interest not yet paid, together with any other unpaid amounts under this Assignment. !f the index increases, the
payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be caiculated as of, and shall begin on, the commencement date indicated
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for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than the maximum rate allowed by applicable law. Payments on the Note are to be made
in accordance with the foliowing payment schedute: 12 monthly consecutive interest payments, beginning April
14, 2005, with interest calculated on the unpaid principal balances at an interest rate of 5.750% per annum.
Grantor’s final payment will be due on March 14, 2006 and will be for all principal and accrued interest not yet
paid, together with any other unpaid amounts under this Assignment.

Property. The word “Property" means all of Grantor’s right, title and interest in and to ail the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Bocuments” mean all promissory notes, credit agreements, loan
agreements, fivironmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collaterai mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executec/in,connection with the Indebtedness.

Rents. The word "/er(c" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and futuie-leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts recetvable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, includne without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thercunde:

THE UNDERSIGNED ACKNOWLEDGES-HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHOR!ZZD SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR {*« MARCH 14, 2005.

GRANTOR:

XN
Faina Loyfman as Truste ;ﬁe Faina Loyfman Revccuble

Trust Agreement Dated August 30, 1999 , Individually

irlé Homes, L.L.C.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jtimers ) r ”OFF]CL’;E SEAL "
) SS THOMAS W, 8ROWN
Notary Pubiic, State of lllinois
COUNTY OF Ldk& ) ﬂﬂowﬂsm g \'mr(i ‘lgﬁgg_gg;

On this day befoie e, the undersigned Notary Public, personally appeared Faina Loyfman as Trustee of the
Faina Leyfman Revorahle Trust Agreement Dated August 30, 1999 , to me known 1o be the individual described
in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as
his or her free and volunitary «ct and deed, for the uses and purposes therein mentioned.

Given under my hand and uffiCial seal this (™ day of Maked , 20 03

By . Residing at

Notary Public in and for the State of _jttives

My commission expires _io/24/07

LIMITED LIABILITY COMPANY AZKNOWLEDGMENT

STATE OF _jtireeis Y T
Fean; ) ['| HOFF[FL L Sﬁ"’i; it :,
) 88 THOMAS ¥/, BROWN )‘

£\’)11rv Puhlsr Srate ni i
COUNTY OF Laks ) St m.z?;) |
On this _yy ™ day of ___MArcH , _deed”  before me, the unuersigned Notary

Public, personally appeared Michael Loyfman, Manager of Fine Homes, L.L.C., and known to.mz-to be a member
or designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged
the Assignment to be the free and voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Assignment and in fact executed the Assignment on behalf of the limited
liability company.

B\/]Za ﬂ//-ﬁou/‘ Residing at

Notary Public in and for the State of _stc/me/s

My commission expires IQ/:J”/D"I
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51 KFEET ADDRESS: NW CORNER OF DUNDEE/NORTHGATE
CITY: WHEELING COUNTY: COCK
TAX NUMBER:

LEGAL DESCRIPTION:
LOT 23 (EXCEPT THE NORTH 70.0 FEET OF THE WEST 90.0 FEET THEREOF) AND LOT 4 (EXCEPT THAT
PART THEREOF DESCRIBED AS FOLLOWS:

BEGINNING AT THE SQUTHEAST CORNER OF SAID LOT 4; THENCE ON AN ASSUMED BEARING OF SOUTH
88 DEGREES, 02 MINUTES, 00 SECOND WEST ALONG THE SOUTH LINE OF SAID LOT 4, A DISTANCE OF
123 .61 FEET; THENCE NORTH 25 DEGREES, 32 MINUTES, 15 SECONDS EAST, A DISTANCE OF 139.02
FEET TO A POINT; THENCE NORTHEASTERNLY ALONG A TANGENTIAL CURVE CONCAVE TO THE SOUTHWEST
WITH A RADIUS OF 560.00 FEET AND A CENTRAL ANGLE OF 25 DEGREES, 21 MINUTES, 30 SECONDS,
A DISTANCE OF 247.85 FEET; THENCE NORTH 00 DEGREE, 12 MINUTES, 45 SECONDS EAST ALONG A
LINE 10.0 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID LOT 4, A DISTANCE OF
131.53 FEET; AI'FACE SOUTH 89 DEGREES, 47 MINUTES, 15 SECONDS EAST, A DISTANCE OF 10.0
FEET TO THE EAST i-TNE OF SAID LOT 4; THENCE SOUTH 00 DEGREE, 12 MINUTES, 45 SECONDS WEST
ALONG THE EAST LiINZ NOF SAID LOT 4; A DISTANCE OF 492.30 FEET TO THE POINT OF BEGINNING)
ALL IN GUARDITE CCMPLMY'S RESUBDIVISION OF LOTS 1, 2, AND 3 AND PART COF LOT 4 IN OWNERS’
DIVISION OF BUFFALO (BrLY FARMS IN SECTIONS 2 AND 3, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL VM&FIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED
NOVEMBER 22, 1957 AS DOCTMENT 17072318, IN COOK COUNTY, ILLINOIS.

CLEGALD




