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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMEXT is made this 28th day of March, 2005 by and between Tinley Development
Group, Ltd. whose address 158410 -West 183" Place, Tinlev Park. IL. 60477 (herein "Borrower'™), and
FIRST UNITED BANK, whose address is 7626 W. Lincoln Highway, Frankfort IL 60423 (herein
"Lender").

WHEREAS, to secure repayment of a promissory note dated March 28. 2003 in the principal sum
of One Million Two Hundred Thousand and (0/100 $1.200.000.00 (the "Note"), Borrower executed and
delivered to Lender a2 Mortgage dated_March 2, 2003 and recorded on April 10. 2003 with the Cook
County Recorder of Deeds as Documents No. 003C48)797 (the "Mortgage") and by an Assignment of
Rents dated March 28, 2003 and recorded on April 10:2003 with the Cook County Recorder of Deeds as
Document No, 0030480798 (the “Assignment”) encumuering the property legally described on Exhibit
"A" attached hereto and incorporated herein by reference (th¢ "'Property™); and

WHEREAS, Borrower and Lender executed a Mortgage Medification Agreement dated March
28, 2004 and recorded on May 26, 2004 with the_Cook County Revorder of Deeds as document no.
0414706000 (the “Modification”), ‘

WHEREAS, Borrower and Lender executed a Loan Modification Agreement of even date
herewith which modifies the terms of the Note as follows: EXTEND MATULITY DATE (2) TWO
YEARS TO MARCH 28. 2007:

WHEREAS, Borrower and Lender desire to modify the terms of the Mortgage to coport with the
terms of the Note as so modified.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties agree as follows: :

1. The foregoing recitals are incorporated herein as though fully set forth. Borrower represents and
warrants to Lender that the foregoing recitals are true and correct.
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2. The terms of the Mortgage are hereby modified as follows: EXTEND MATURITY DATE (2)
TWO YEARS TO MARCH 28, 2007;

3 Borrower hereby reaffirms all of the terms and provisions of the Mortgage as modified hereby.

IN WITNESS WHEREOF, Borrower has executed this Instrument by its duly authorized
representatives on the date first above written.

BORROWYLR: LENDER:
TINLEY DEVEX.OP?MENT GROUP, LTD. FIRST UNITED BANK
/
By: [ﬂJq ‘WE@ {ﬁ//?(—\
CarlJ.V andf)erg, Ples'dent Dokatd % "Bofowski
Sr. Vice Presid
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STATEOFILLINOIS )
: ) SS.
COUNTY OF _| /0 { / / )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that Carl J. Vandenberg, personally known to me to be the President, respectively, of
Vandenberg Partners, Ltd, a(n) [llinois corporation, and personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared before me this day in person and
severally acknowledged that they signed and delivered the said instrument as President of said corporation
as their free and voluntary act and as the free and voluntary act of said Trustee for the uses and purposes
therein set fortk. SIVEN under my hand and official seal this 28% day of March, 2005,

A A S o

b «OfF l“IAL SEAL”

: Kzily Meyer

' Notary Publiz; dtate of Hlinois
-LuMy Commission Exp'ies \Pﬂl 02,2007

PO

\As&&M 04

Notiry Public

STATE OF ILLINOIS )
) SS.
COUNTY OF WILL )

I, the undersigned, a Notary Public in and ter the County and State aforesaid, DO HEREBY
CERTIFY that Donald W. Borowski. Sr. Vice Presiden: ol ¥IRST UNITED BANK, personally known
to me personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledg<cd that he signed and delivered the said
instrument as Sr. Vice President of said Corporation as his/her fres ard voluntary act and as the free and
voluntary act of said Corporation for the uses and purposes therein se’ ioith. GIVEN under my hand and

official seal this 28" day of March, 2005.

(}Iotary B E)?

e e o o

“OFFICIAL SEAL”
Kelly Meyer
Notary Public, State of Hlinois
My Commission Expires April 02, 2007
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EXHIBIT "A"

LEGAL DESCRIPTION OF REAL ESTATE

PARCEL 1:

THAT PART OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 32,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
SOUTH OF THE OLD INDIAN BOUNDARY LINE DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE NORTHWESTERLY RIGHT OF WAY OF
THE MOLINE EXPRESSWAY F.A. 1 80 AND THE SOUTH LINE OF THE SOUTHWEST
FRACIIONAL QUARTER OF SAID SECTION 32, THENCE NORTH 89 DEGREES 39
MINUTES 50 SECONDS WEST 431.83 FEET ALONG LAST SAID SOCUTH LINE TO A
LINE 45.0C FZET WEST OF AND PARALLEL TO THE EAST RIGHT OF WAY LINE OF
OLD 183" STPEZET, THENCE NORTH 0 DEGREES 20 MINUTES 10 SECONDS EAST
283.11 FEET ALCNG LAST DESCRIBED LINE TO THE SOUTHERLY RIGHT OF WAY OF
183%> STREET AS TAXEN; THENCE SOUTH 58 DEGREES 16 MINUTES 11 SECONDS
EAST 524.97 FEET LONG-LAST SAID SOUTHERLY RIGHT OF WAY LINE TO THE
NORTHWESTERLY RIGHT OF WAY LINE OF SAID MOLINE EXPRESSWAY; THENCE
SOUTH 59 DEGREES 42 MINL'TES 57 SECONDS WEST 18.93 FEET ALONG LAST SAID
RIGHT OF WAY LINE TO TEZ POINT OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS.

P.ILN.: 28-32-402-006

PARCEL 2:

THE FOLLOWING DESCRIBED PARCEL OF LAND; COMMENCING AT A POINT 1295.17
FEET SOUTH OF THE NORTHWEST CORNER OF SALD FRACTIONAL 5, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE EASTERLY
ALONG THE BEARING SOUTH 88 DEGREES 77 MINUTES 20 SECONDS EAST, A
DISTANCE OF 340.47 FEET, FOR A PLACE OF BEGINNIMG; THENCE CONTINUING
ALONG A PROLONGATION OF SAID LAST COURSE 130.34 FT MORE OR LESS TO
THE WESTERLY RIGHT OF WAY LINE OF RIDGELAND AVENUE, 45 TAKEN FOR THE
EXPRESSWAY; THENCE SOUTH 02 DEGREES 01 MINUTES 15 SZCONDS WEST
ALONG SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF 113,46 FEET; HENCE
SOUTH 08 DEGREES 32 MINUTES 41 SECONDS WEST ALONG SATD 'WESTERLY
RIGHT OF WAY LINE, A DISTANCE OF 100.00 FEET; THENCE NORTH 44 DEGREES 06
MINUTES 36 SECONDS WEST, A DISTANCE OF 161.80 FEET, THENCE NORTH 00
DEGREES 39 MINUTES 55 SECONDS EAST, A DISTANCE OF 100.00 FEET TO THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

P.LN.: 31-05-100-019
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PARCEL 3:

UNIT 6299-1 AND GARAGE UNIT#2 IN LOT 1 IN MISTY PINE PHASE 1, BEING A
SUBDIVISION OF PART OF THE NORTHWEST FRACTIONAL 1/4 ‘OF SECTION 5,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE INDIAN BOUNDARY LINE, AND PART OF THE SOUTHWEST
1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS AS DEFINED IN THE DECLARATION OF THE MISTY
PINES CONDOMINIUM ASSOCIATION OF TINLEY PART DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 0021462741 AND AMENDED
FROM TIME TO TIME .

P.ILN.:» 31-05-100-023

PARCEI 4:

UNIT 629%:2. AND GARAGE UNIT #1 IN LOT 1 IN MISTY PINES PHASE 1, BEING A
SUBDIVISION ©OF PART OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 5,
TOWNSHIP 35 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF TEE.INDIAN BOUNDARY LINE, AND PART OF THE SOUTHWEST
1/4 OF SECTION 32 TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS AS DEFINED IN THE DECLARATION OF THE MISTY
PINES CONDOMINIUM ASSOCIATION OF TINLEY PARK DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 0021462741 AND AMENDED
FROM TIME TO TIE.

P.LN.: 31-05-100-023

PARCEL 5:

UNIT 6299-3 AND GARAGE UNIT #4 IN LOT 1 IN‘MISTY PINES PHASE 1, BEING A
SUBDIVISION OF PART OF THE NORTHWEST fRACTIONAL 1/4 OF SECTION 5,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE ({1IRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE INDIAN BOUNDARY LINE, AND PART OF THE SOUTHWEST
1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 13, TAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST
IN THE COMMON ELEMENTS AS DEFINED IN THE DECLARATION.OF THE MISTY
PINES CONDOMINIUM ASSOCIATION OF TINLEY PARK DELINEATZE AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO, 0021462741 AND AMENDED
FROM TIME TO TIME.

P.LN.: 31-05-100-023
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PARCEL 6:

UNIT 6299-4 AND GARAGE UNIT #3 IN LOT 1 IN MISTY PINES PHASE 1, BEING A
SUBDIVISION OF PART OF THE NORTHWEST FRACTIONAL 1/4 'OF SECTION S5,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE INDIAN BOUNDARY LINE, AND PART OF THE SOUTHWEST
1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS AS DEFINED IN THE DECLARATION OF THE MISTY
PINES CONDOMINIUM ASSOCIATION OF TINLEY PARK DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 0021462741 AND AMENDED
FROM TIME TO TIME.

P.IN ~.31-05-100-023

PARCEJS /:

UNIT 1850013 IN THE PINE LAKE CONDOMINIUM AS DELINEATED ON THE PLAT
OF SURVEY 'OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 1 IN
PINE LAKE SUSDIVISION, PHASE 1, BEING A SUBDIVISION IN PART OF THE
NORTHEAST QUALT:R-OF FRACTIONAL SECTION 6, TOWNSHIP 35 NORTH, RANGE
13 EAST OF THE THIRD-PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN
BOUNDARY LINE, IN RiCH TOWNSHIP, COOK COUNTY, ILLINOIS; WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOMINIUM
MADE BY THE TINLEY DEVZLOPMENT GROUP, LTD., AND RECORDED IN
RECORDER’S OFFICE OF COCK COUNTY, ILLINOIS AS DOCUMENT NUMBER
0020982392 ON SEPTEMBER 6, 2002, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE I'NTEREST IN THE COMMON ELEMENTS.

P.LN.: 31-06-201-025

PARCEL &:

UNIT 18500-1C IN THE PINE LAKE CONDOMINIU&A A5 DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCLL OF REAL ESTATE: LOT 1 IN
PINE LAKE SUBDIVISION, PHASE 1, BEING A SUBDIMISION IN PART OF THE
NORTHEAST QUARTER OF FRACTIONAL SECTION 6, TOWNSHIP 35 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTII.OF THE INDIAN
BOUNDARY LINE, IN RICH TOWNSHIP, COOK COUNTY, ILLINCIS; WWHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION Or CONDOMINTUM
MADE BY THE TINLEY DEVELOPMENT GROUP, LTD., AND REZCORDED IN
RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENINUMBER
0020982392 ON SEPTEMBER 6, 2002, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P.LN.: 31-06-201-025
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PARCEL 9: ,

UNIT 18500-3A IN THE PINE LAKE CONDOMINTUM AS DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 1 IN
PINE LAKE SUBDIVISION, PHASE 1!, BEING A SUBDIVISION IN PART OF THE
NORTHEAST QUARTER OF FRACTIONAL SECTION 6, TOWNSHIP 35 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN
BOUNDARY LINE, IN RICH TOWNSHIP, COOK COUNTY, ILLINOIS; WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOMINIUM
MADE BY THE TINLEY DEVELOPMENT GROUP, LTD., AND RECORDED IN
RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
0024282392 ON SEPTEMBER 6, 2002, AS AMENDED FROM TIME TO TIME, TOGETHER
WI1HITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

P.IN.: 21-06-201-025

PARCEL 10:

UNIT 18500-3D.2v THE PINE LAKE CONDOMINIUM AS DELINEATED ON THE PLAT
OF SURVEY OF TEE FCLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 1 IN
PINE LAKE SUBDIVIiSION, PHASE 1, BEING A SUBDIVISION IN PART OF THE
NORTHEAST QUARTER OF FRACTIONAL SECTION 6, TOWNSHIP 35 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN
BOUNDARY LINE, IN RICH TO'W24SHIP, COOK COUNTY, ILLINOIS; WHICH PLAT OF
SURVEY IS ATTACHED AS EXiI'BIT ‘D’ TO THE DECLARATION OF CONDOMINIUM
MADE BY THE TINLEY DEVELOPMENT GROQUP, LTD.,, AND RECORDED IN
RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
0020982392 ON SEPTEMBER 6, 2002, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEXEST IN THE COMMON ELEMENTS.

P.LN.: 31-06-201-025




