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NOTE AND MORTGAGE MODIFICATION AND EXTENSION AGREEMENT

Citibank Ref #184128107636000

TaxID.No: 13=cAw 13 /S - 0OO0A

THIS AGREEMENT ic made and entered into this 12/29/2004, by and between Citibank, F.8.B.
("Lender"), whose principal place o Uusiness is 11800 Spectrum Center Drive, Reston, VA 22090, and Kenneth W
Stroud and Valarie Stroud (“Borrowe:"} residing at 3835 North Osceola Avenue, Chicago, IL 60634.

WHEREAS, Lender and Borsower entered into an Equity Source Account® ("Loan") on 05/08/1998,
evidenced by an Equity Source Account®'Agceement and Disclosure ("Note") and secured by a Security Instrument
("Security Instrument") in the form of a mortgage or Deed of Trust recorded in Book Instrument# 95302313, Page
of the Official Records of COOK county (or if secured by a co-op, a security interest in the stock ownership of the
co-op). Original mortgage was in the amount of $20 000.00; and

WHEREAS, Borrower desires to extend its ability to draw funds and make advances under the Loan and
Lender is willing to allow Borrower to extend its "draw” period and make advances under the Loan and:

WHEREAS, Borrower now desires to: A) extend tos maturity date of the Note and Security Instrument, if
any, until 04/11/2030; and B} otherwise modify the terms of said Zoun in accordance with the terms specified below.

NOW, THEREFORE, in consideration of the mutual promiscs coatained herein, Lender and Borrowers
agree as follows:

1. Borrower and Lender hereby agree to extend the maturity date of the Net-and Security Instrument until
04/11/2030.
2. Lender agrees that Borrower may extend the period of time during which it may reaest advances and write

checks to be honored against Borrower's credit limit contained in the Note (the "Draw Zeriod”) for an
additional 59 months from the date the draw period ended.

3 Borrower and Lender agree that due to this 59 month extension of the time to receive advances or write
checks against Borrower's credit limit contained in the Note, the conversion to a repayment of the amount
borrowed or a balloon payment required or any combination thereof will now be required at the end of this
extended 59 month peried.

4. Except for the extension of the Draw Period on the Note and the extension outlined above in the Security
Instrument (if any) all other terms and conditions of the Note and Security Interest shall remain unchanged

and in full force and etfect. ) ; .
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5. SECURITY INSTRUMENT. Lender and Borrower agree the Security Instrument described above, if
any, will continue to secure all obligations to Lender under the Note as Modified by this Agreement.
Nothing in this Agreement will affect or impair Lenders security interest in, or lien priority on, the property
described in the Security Instrument, and/or be construed to be a novation, satisfaction or a partial or total
release of the Note or Security Instrument. Tn addition, borrower authorizes Lender to sign documents in
Borrower's name and to file and/or record such documents as appropriate to protect and preserve Lender's
security interest.

6. COWPLETE TRANSACTION, Except as expressly modified by this Agreement, all terms of the Note
and Security Instrument remain in full force and effect. By signing below, Lender and Borrower
acknowicdge there are no additional terms or agreements between them, oral or written.

7. NON-WAIViE. This Agreement does not constitute a limitation or waiver of Lender's rights to prohibit,
or restrict, any fiair: modifications requested by Borrower or to enforce any rights or remedies contained in
the Note or Secur'ty Instrument.

8. OTHER TERMS. If any t<ims of this Agreement are deemed invalid or unenforceable, or otherwise affect
a lien priority of the Security Justrament, this Agreement shall immediately terminate and the original terms
of the Note and Security Instrument shall apply to the Loan.

LENDER AND BORROWER AGREE AND ACCEPT THE TERMS OF THIS AGREEMENT AS OF THE
DATE FIRST ABOVE WRITTEN.

L Lty 7 14/55/8'7 Tilanee Ao P

Mortgagor/Trustor: Date Mo teagor/ Trustor: Date
~ Kenneth W Stroud Valarie Stroud
Mortgagot/Trustor: Date Mortgagor/ Trusto:. Date

THE BENEFICIARY SHOWN BELOW AGREES TO THIS NOTE AND MORY'GAGE MODIFICATION
AND EXTENSION AGREEMENT:

Dated: l/ _S:/OS_

Beneficiary: Citibank, F.S.B.

By: Citibank
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UNIFORM ACKNOWLEDGMENT
(For Use on Documents Being Acknowledged Inside of New York State)

STATE OF NEW YORK )
COUNTY OF } os.s.
On the day of , in the year , before me, the undersigned, a Notary

Public in and for said State, personally appeared
personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s)
is(are) subscribed to the within instrument and acknowledged to me that he(she)(they) executed the same in his
(her)(their) <apacity(ies), and that by his(her)(their) signature(s) on the instrument, the individual(s) or the person upon
behalf of whichthe individual(s) acted, executed this instrurnent.

Notary Public

UNIFORM ACKNOWLEDGMENT

{For Use on Documents Being A ki.owledged Outside of New York State)

STATE, DISTRICT OF COLLUMBIA, TERRITORY, POSSESSION OR FOREIGN COUNTRY }
{

}ous
Coofe -}
Onthe 30O dayof ’D&C@Wlbé/l— mthe year 2 OO , before me, the undersigned, personally

appeared kenneb (0. Shyoud i Vadoiie A 1 Mde X
personally known to me or proved to me on the basis of ratisfactory evidence to be the individual(s) whose name(s)
is(are) subscribed to the within instrument and acknowledgcd to me that he(she)(they) executed the same in his
(her)(their) capacity(ies), that by his(her)(their) signature(s) ot thé instrument, the individual(s), or the person upon
behalf of which the md1v1dua£s) cted, executed the instrument, and trat such indjvidual made such appearance before
the undersigned in the g\K é\r\_m . M LAl

(Insert the city or other political subdmsmn and the state or co/zor otlier place the acknowledgment was taken).

7
UL DA Ve o —
Signature and office of indiv: Y taking acknowledgment

Mossea
State of  ~FbAvetTS— ) 'OFFBN SE’ 1
} 8S: LOUISE 8UNG v/
County of —=eile. STATE OF ILLINOIS - NOTALY 4.8LIC
Sk Lowi S MY COMMISSION EXPIRES SEPT, 17, o007
Onthis $'  dayof _ D re , in the year 2 57 , before me peronally came
<. Aan B J , to me known, who, being by me duly sworn, did

depose and say that he/she/they resides at _j =« . Felia _»‘oq_, D¢
that he/shesthey is/are the Officer(s) of Citibank, herein described and which executed the foregoing instrument; and
that he/she/they signed his/her/their name(s) there to by authority of the board of directors of said corporation.

NotafyPublic
f KEVIN GEHRING

My Commission Expires: 1?,/ 3 ‘3,/ 2 Notary Publin-State of Missouri
County-of 5. Loufs
My Commission ipires Dec. 30, 2005
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SCHEDULE "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THEGTATE OF ILLINOIS, TC WIT:

LOT 62 IN V()1.K BROTHERS FIRST ADDITION TO SHAW ESTATE, BEING A SUBDIVISION
iIN THE NORTH EAST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE 74)RD PRINCIPAL MERIDIAN LYING SOUTH OF THE INDIAN BOUNDARY
LINE, ACCORDIN/G 10 THE PLAT THERECOF RECORDED JANUARY 7, 1924, AS
DOCUMENT NUMBCZF. 82 42 972, IN COOK COUNTY, ILLINQIS.

SUBJECT TO RESTRICT!UiiS. RESERVATIONS, EASEMENT, COVENANTS, OlL, GAS OR
MINERAL RIGHTS OF RECCRD, IF ANY.

TITLE HELD BY: KENNETH V¥. STROUD AND VALARIE A. STROUD

PARCEL: 12-24-212-015-0000




