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MORTGAGE

THIS MORTGAGEL ¢ muade this day of April 2005
hetween the Mortgagor. Howerd Dugger andRache*Owens R R Y o

(herein "Borrower").
and the Mortgagee. Smith-Rothchild Fimancial Co.

a corporation organized and existing under the liws of the State of lilinois
whose address is 221 N. LaSalle Street, Suite 1850,/ Chicago, IL 60601

FIRST AMERICAN TITLL
‘O—) 7 SL_‘ 3\0‘ (kerein "Lender™),

WHEREAS. Borrower is indebted 10 Lender in the principal suet o075, $ 130,925.00

which indebledness is evidenced by Burrower's note dated April 5, 2005 and extensions and
renewals thereof (herein "Note"), providing for monthly installments“Gt principal and interest, with the halance of
indebtedness. if not sooner paid. due and payable on Apri—4—2066 :

W05 HD Ko
TO SECURE ta Lender the repayment of the indebtedness evidenced by the Now “with.interest thereon: the payment of all
olher sums. with mnterest thereon, advanced in accordance herewith to protect the fecus fly ol this Mortgage: and the
performance of the covenands and agreements of Borrower herein contained. Borrower dbes hereby mortgage. erant and
convey to Lender the following described property located in the County of  Cook
State of Hhnoets:
See Exhibit A attached hereto and made a part hereof.

10T 7 AND THE NORTH 1/2 OF LOT 8 IMN C. ®. CRAIC JR. 'S SUBDIVISION O IQT 1 IN
COUNTY CLERK’'S DIVISION OF UNSUBDIVIDED LANDS IN THE NORTHEAST 1/4 OF SECTICN 7,
TOWNSHIP 36 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN LYING EASTERLY
OF ILLINCIS CENTRAL RAILROAD IN COOK COUNTY, ILLINOIS

PIN #29-17- 200 -pa3

which has the address of 15112 5. Halsted Harvey .
{Street] Gy} (/\
inois 60426 (herem “Property Address' )
[Zip Conle ]
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TOGFETHER with all the improvements new or hereafler erecled on the property, any. and all casements. righls,
appurtenances and rents all of which shall be deemed to be und remain a part ol the property covered by this Mortgage: and
all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter
reterred to as the "Property.”

Borrower covenants that Borrower 1s lawfully seised ol the estate hereby conveyed and has the right 1o mortgage. grani
and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject 1o
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prineipal and interest indebtedness
evidenced by the Note and late charges as provided in the Nole

2. Funds for Taxes and Insurance. Subject o applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the daxmnthly paynents of principal and inferest are payable under the Note, until the Note is paid n Tull, o sum
{(herein "Funds™) caxal (o one-twelfth of the yeary taxes and gssessments (including condominium and planned unil
development assessmenty, il any) whick may attain priority over this Mortgage and ground rents on the Property. if any. plus
one-twelfth of yearly ricniwm instaliments for hazard insurance, plus one-twelfth ol yearly premium installments {or
mortgage insurance, il any,(@llas reasonably estimated initially and from time Lo time by Lender on the basis ol assessments
and bills and reasonable estimiates thereol. Borrower shall not be obligated 10 make such payments of Funds 1o Lender to
the extent that Borrower makes Auch payments (o the holder of a prior mortgage or deed of trust il such holder is un
mnstitutional lender.

If Borrower pays Funds to Lender. the Funds shall be keld in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds. analyzing said account or verifying and conpiiing said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make siceh a charge. Borrower and Lender may agrec in writing at the lime of
execution ol this Mortgage that interest on the Funds sbatl be paid to Borrower, and unless such agreement is made or
applicable law requires such interest 1o be paid, Lender shitlnet he required to pay Borrower any inlerest or carnings on the
Funds. Lender shall give o Borrower, without charge, an amimstaccounting of the Funds showing credits and debits Lo the
Funds and the purpose for which each debit to the Funds was mades The Funds are pledged as additional seeurity lor the
sums secured by this Mertgage.

If the amount of the Funds held by Lender. together with the Tuture mamdnly installments ol Funds payable prior to the due
dates of taxes. assessments. insurance premiums and ground rents, shall excend the amount required o pay said laxes.
assessments, insurance premiums and ground rents as they [all due, such exeess shail be, at Borrower's optien, cither
promptly repaid o Borrower or credited to Borrower on monthly instatlments of uasts. 11 the amount ol the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and grouns rents as they {all due, Borrower shall
nay 1o Lender any amount necessary to make up the deliciency i one or more payments as Cender may require.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refunid to-Barrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender shali apply.
no later than immediately prior to the sale of the Properly or its acquisition by Lender, any Fundsaigla by Lender al the time
of application as a credit against the sums secured by this Morlgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments ceceived oy Uender under the
Nole and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereol, then to interest payable on the Note, and then te the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall pertorm all of Borrower's obligations under
any mortgage. deed of trust or other secuority agreement with a lien which has priority over this Mortgage. ncluding
Borrower's covenants o make payments when due. Borrower shall pay or cause 1o be paid all taxes. assessments and other
charges, fines and impositions attributable to the Properly which may attain a priority over this Mortgage, and leaschold
payments or ground rents. i any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafler erected on the Property insured
againsl loss by [irc, hazards included within the term "extended coverage”, and such other hazards as Lender may require and
m such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thar
such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in a form acceptable o
Lender and shall include 2 standard morigage clause in favor of and in a form acceptable to Lender. Lender shall bave the
right to hold the policies and renewals thercof, subject 1o the terms of any mortgage. deed of trust or other security agreement
with a lien which has priority cver this Morigage.

In the cvent of loss. Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of
Joss it not made promptly by Borrower,

II the Property 15 abandoned by Borrower. or il Borrower fails 10 respond 1o Lender within 30 days from the date notice is
maiied by Lender to Borrower that the insurance carticr olters lo settle a claim for insurance benelits, Lender is authorized o
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall k<cp,the Property in good repair and shall not commit waste or permit impairment or deterioration ol the
Property and shall coseply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unil in a
condominium or a plennid unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or_governing the condominiuny or planned unit development, the by-laws und regulations ol the
condominiunm or planned urlivdeyelopment. and constiucnt documents,

7. Protection of Lender's Gecurity. [I' Borrower fails 1o perlorm the covenants and agreements contained in this
Mortgage. or if any action or prieceding is commenced which materially alfects Lender's interest in the Property. then
Lender. al Lender's option. upen notige v Borrower, miay make such appearances. disburse such sums. including reasonable
attorneys’ fees, and take such action as 1necessary (o protect Lender's interest. It Lender required mortgage insurance us o
condition of making the loan sccured by this'Morigage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for sychjinsurance terminales in accordance with Borrower's and Lender's writien
agreement or applicable law.

Any amounts disbursed by Lender pursuant (¢ thisz=paragraph 7, with interest thereon, at the Nole rate, shall hecome
additional indebtedness of Borrower secured by this Mortgage.\Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon notice from Lender to\Rorsawer requesting payment thereol. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or lake any action hercunder.

8. Inspection. Lender my make or cause 1o be made reasonablZentries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such lnspection spectiying reasonable cause therefor related (o Leader's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with any
condemnation or other taking of the Property, or part thercof, or for conveyance is lien of condemnation, are hereby assigned
and shall be paid to Lender. subject to the terms of any morlgage, deed of trust or aties.securily agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extensién of the time [(or payment or
modification of amortization ol the sums secured by this Morigage granted by Lender 10 aiy successor in interest of
Borrower shall not operate 16 release, in any manncer. the lability of the original Borrower and/Berrower's successors in
interest. Lender shali not be required lo commence proceedings against such successor or refuse 1@ vawnd time for Diyment
or otherwise maodily amortization of the sums secured by this Morlgage by reason of any demand dnade hy the original
Borrower and Borrower's suceessors in inlerest. Any forbearance by Lender in exercising any right or re nerly hercunder, or
otherwise afforded by applicable faw. shall not be a waiver of or preclude the exercise of any such right or remedy.

11 Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 0. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercol. All covenants and agreements of Borrower shall be joiat and several. Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morlgage, (b) is not personally liable on
the Note or under this Mortgage. and (c) agrees thal Lender and any other Borrower hereunder may agree o extend, modily,
forbear, or make any other accommodations with regard o the terms of this Mortgage or the Note without that Borrewer's
consent and without releasing thut Borrower or modifving this Mortgage as 1o that Borrower's interest in the Property.
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12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any netice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed (o
Borrower at the Properly Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and () any notice to Lender shall be given by certilied mail to Lender's address staled herein or to such other address s
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail be deemed 10
have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the faws of the
Jurisdiction in which the Property is located. The Joregoing sentence shall not limit the applicability of Federal law 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conllicting provision. and
to this end the pravisions ol this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and
“altorneys' fees” include all sums 10 the extent not prohibited by applicable law or limited herein.

14, Borrowsi's, Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recendation hereof,

15, Rehabilitation ‘Loan Agreement. Borrower shall [ulfill all of Borrowewer's obligations under any home
rehabiliation, improvemenl) repair. or other loan agreement which Borrower enters inte with Lender. Lender, at Lender's
oplion. may require Borrowerto execute and defiver (o Lender, in a form acceptable to Lender, an assignment of any rights,
clatms or defenses whick Borow'cr may have against partics who supply labor, materials or services in connection with
improvements made to the Properus

16. ‘Transter of the Property ora I'eneficial Interest in Borrower. [f all or any part of the Properly or any interest in
it1s sold or transferred (or if a beneficiofmterest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender nay, at its option, require immediate payment in full of ail sums secured by
this Mortgage. However. this optien shall not Hie'exercised by Lender if excrcise is prohibited by federal faw as of the date ol
this Moriguge.

II' Lender exercises this option, Lender shull give Berower notice of acceleration. The notice shall provide a period of not
less than 30 days [rom the date the notice is defivered or siatied within which Borrower must pay all sums secured by this
Morigage. 1l Borrower fails 1o pay these sums prior o the_expiration of this period. Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on forrower.

NON-UNIFORM COVENANTS. Borrower and Lender furtherCovenant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragrapb/t£ hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenarts'to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
{1) the breach; (2) the action required to cure such breach; (3) a date, not icso than 10 days from the date the notice is
muiled to Borrower, by which such breach must be cured; and (4) that failure (o'Crre such breach on or before the date
specitied in the notice may result in acceleration of the sums secured by this ®ortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower Of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a-defzult or any other defense of
Borrower to acceleration and foreclosure. It the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be imm<diaiely due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall beentitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ (fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Berrower's breach, Borrower shall have the right to have any proceedings hegun by Lender to enloree this Morigage
discontinued al any time prior te entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred
hy Lender in enforcing the covenants and agreements of Borcower contained in this Mortgage. and in enforcing Lender's
remedies as provided in paragraph 17 hereol, including. but not limited to. reasonable attomneys' fees: and (d) Borrower lakes
such action as Lender may reasonably require o assure that the lien of this Mertgage, Lender's interest in the Property and
Berrower's obligation to pay the sums sceured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full lorce and elfect as if no acceleration had
oceurred.
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents ol the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hercol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parngraph 17 hercol or abandonment of the Property. Lender, shall be entitled to have a receiver
appointed by a court to enter upon. lake possession of and manage the Property and to collect the rents ol the Property
including those past due. All rents collected by the receiver shall be applied first w payment of the costs of management of
the Property and collections of rents, including. but not limited to, receiver's fees, premiums on receiver’s honds and
reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable w account only for
those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge to
Borrower. Borrower shall pav all costs of recordation, i any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
——AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holde; of iny mortgage, deed of trust or other encumbrance with a lien which has
priorily over this Mortgage to give Notice to-Lender. at Lender's address set forth on page one of this Mortgage, ol any
default under the superior encumbrance and of any #ale or other foreclosure action.

IN WITNESS WHEREOL'. Borrower has executedend acknowledges receipt of pages 1 through § of this Mortgage.

o

, Lw GSL(\ Ufc%t?h

/ Howard! Dugger Bormwer
ﬁma/ Qﬂ P

Owens -Borrower
Rl ek LA
-Borrower
o X -Borrower
STATE OF ILLINOIS County ss: CernC

1, ‘/\i\f\gi:m5 e, Co o NG
olary Public in and for said county and state, hereby certily that
Howard Dugger and Rachgal Owens

o
personaily known 1o me te be the same person(s) whose name(s) suscribed 1o the foregoing instrument,
appeared belore me this day in person. and scknowledged tha signed and delivered the said instrument as

Tree voluntary act, for the uses and purposes therein sct Lorth,

Given under my hand and ofticial scal. this 5th day of April 2005
My Commission expires: NS BT NGN S /M‘C\‘%J‘J\ .
/VWWWM’WV\I\NVVWM ‘ “Il“.-yBl‘ *
OFFICIAL SEAL
MELISSAAMOREY Form 3814
NOTARY PUBLIC - STATE OF LLLINOIS GREATLAND W
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WAIVER OF REDEMPTION

Howard Dugger and &égl)ﬁﬁl\(_)wcns, {The Mortgagor),

for himse!t, herselt, therr selves. his. her. or their heirs, executors. administrators, successors

and assigns, and all persons acquiring any mterest tn or title o

(15112 S. Halsted. Harvey, IL 60426)

{the "mortgage prenmises”) subsequent to the date hereof, hereby expressly waives and releases the
following:

(a) Any and all right of redemption from sale under order or decree of
foreclosure of the mortgage:
and

(i Any and all rights to a partial release of this mortgage and further
acknowledges that mortgagor has no right to obtain a partial release of this
mortgage from Smith-Rothchild Financial Company or under the note
scered hereby.

This date: 4/5/20

WavRdmtn.tpl
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of April 2005 \
and is incorporuted into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (ihe “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note to Smith-Rothchild Financial Co.

(the "Lender™) of the same date and covering the Property deseribed in the Security Instrument and located at:
15112 §. Halsted
Harvey, IL 60426

[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-Lender further covenant and agree as foliows:

A. ADDITIONAL (PROCERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described-in Security Instrument, the following items now or hereafter
attached to the Property to the cxtent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every naturd wassoever now or hereafter located in, on, or used, or
intended to be used in connection with ine Property, including, but not limited to, those for the
purposes of supplying or distributing heating! cocling, electricity. gas. water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs. water heaters. water closets, sinks, ranges. stoves, refrigerators, dishwashers. disposals.
washers, dryers, awnings, storm windows, storm doeis_ screens. blinds, shades, curtains and
curtain rods. aftached mirrors, cabinets, paneling and atached floor coverings. all of which,
including replacements and additions thereto, shall be decined so.be and remain a part of the
Property covered by the Security Instrument. All of the foregning rogether with the Property
described i the Security Instrument {or the leasehold estate if the Security [nstrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrurient as the “Property.”

B. U5E OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seek, agree
to or make a change in the use of the Property or its zoning classification anless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, fegu'ations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall‘act allow
any lien inferior to the Security Instrument to be perfected against the Property without Lenger’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains: rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE B-4 FAMILY RIDER—TFannic Mae/Freddie Mac UNIFORM INSTREMENT Form 3170 1/01
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of the Property. Upon the assignment. Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph (. the word “lease™ shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and uansfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Renls are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
notannassignment for additional security only,

IfLender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Eoripwer as trustee [or the benefit of Lender only. to be applied to the sums sceured by
the Securiyy nst=ament; (1) Lender shall be entitled 1o collect and receive all of the Rents of the
Property: (111} Borre'wer agrees that each tenant of the Property shatl pay all Rents due and unpaid
to Lender or Lender's ‘agents upon Lender’s written demand to the tenant; {iv) unless apphcable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be apptied first 1o
the costs of taking contro! o1 2ad managing the Property and collecting the Rents, including, but
not limited to, attorney’s ‘teesweceiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance promiums, taxes, assessments and other charges on the Property. and
then to the sums secured by the Securitv Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable fo_sccount for only those Rents actualty received: and
(vi) Lender shall be entitted to have a réceiver_appointed (o take possession of and manage the
Property and collect the Rents and profits derited f-om the Property without any showing as (o the
inadequacy ot the Property as security.

It the Rents of the Property are not sufficienttocover the costs of taking control of and
managing the Property and of collecting the Rents «ny’ funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warranis that Borrower has not executsd any prior assignment of
the Rents and has not performed, and will not perform, any act thatwculd prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appeinted receiver, shall hot be required to enter
upon. take control of or maintain the Property before or after giving netice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do/so ot any time
when a delault occurs. Any application of Rents shal not cure or waive any defauisorivalidate
any other right or remedy of Lender. This assignment of Rents of the Property shalltedininate
when all the sums secured by the Security Instrument are paid in fuli.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nowe or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fanni¢c Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in pages
1 thyough 3 of L(ﬁ-‘ﬁ: Family Rider.

Howard Dugger / -Borrower » Owens -Borrower
Nl QAT

. (Seal) o (Seal)

-Bomowe -Borrower

e e (Seal) e . o (Seal)

-Borrower -Buorrower
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