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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiined Sections 3, 11, 13,
18, 20 and 21. Certain rulés regarding the usage of words used in this document are also provican.in Section 16,
(A) "Securlty Instrument” means this document, which is dated MARCH 21, 2005, waether with all
Riders to this document.

(B) “Borrowsr” is MARIAN H. BOTTERMAN, UNMARRIED.

Borrower is the mortgagor under this Seourity Instrument,
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
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LOAN #: 0015512155
MERS is organized and existing under Ihe laws of Delaware, and has an address and telephone number of P.O. Box

20286, Flint, M 48501-2026, tel. (688) 679-MERS.
{D) “Lender” is MORGAN STANLEY DEAN WITTER CREDIT CORPORATION.

Lender is a MORTGAGE CORPORATION, organized and existing under the laws of
DE. Lender's acldress is 2500 LAKE COOR ROAD,
RIVERWOODS, IL 60015.

(E) "Note¢” means the promissory note signed by Borrower and dated MARCK 21, 2005. The Note
statas that Boriows, owes Lender +***»*+ONE HURDRED FORTY SIX THOUSAND FIVE HUNDRED AND RO/100
***ﬂ******k**ia*"*t**********'&***t***Q******************** Dollars (U.S. 5146,500.00 )

plus interest. Borrowar 028 promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2035.

(F) “Property” means the pirperty that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt eviienced by the Note, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums due un<si this Security Instrument, plus interest,

(H) “Riders" means all Riders 1o thit Sec1rity instrument that are axecuted by Borrower. The following Riders are to be
axecuted by Borrower [check box as applicablej:

) Adjustable Rate Rider (x_1sondominium Rider [ ISecond Home Rider
[ Balloon Rider [ |piaraed Unit Development Rider [ Other{s) [specify)
(C11-4 Family Rider 1 Biweekiy Peyment Rider

[ IV.A. Rider

(1) “Applicable Law” means all controlling applicable tederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of k) as well as all applicahle final, non-appealable judicial
opinions.

(V) “Community Association Duses, Fees, and Assessments” means ali dues, faees, assessments and other charges
that are imposed on Borrower or the Proparty by & condominiuri f.ssociation, homeowners associalion or similar
organization.

(K) “Elactronic Funds Transfer” means any transfer of funds, other then a iznsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephwaic instrument, computer, or magnelic
tape so as to order, insiruct, or authorize a financial institution to debit or credita ascount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, trajwsiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagus, ot Rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectiond)or: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (¥ vonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of ins Froperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Perlodic Payment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means he Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time, or any additional or
successor legislation or regulation that gaverns the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and rastrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has laken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lander: (i) the repaymentatthe Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solaly as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY {Type of Recording Jurisdiction) of
COOK [Name of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

AFR #:1 03-32-101-042-1003

LOAN # 0015512155

which currently has the address of 310 s Dunton Ave Unit 2C, Arlington Heights,
[Strest] [City)
linois 60005 ("Property Address");
[Zip Code|

TOGETHERWITH all theimprovements now crparaatter erected onthe property, and all saasements, appurtenances,
and fixtures now o hereafter a part ofthe property. Al rep!azements and additions shallalso be covered by this Security
Instrument, Ali of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and

exercise any or all of those interasts, including, but not limited to, th~ rightto foreclose and sellthe Property; and to take
any action required of Lender including, but not limited te, releasir.,g and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawtully seised of the ectate ‘leraby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail Ziains and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real prupe: iy

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Berrower shall pay
when due the principal of, and intereston, the debt evidenced bythe Noteand any prepaymentcharges and late charges

forms, as selected by Lender: (a) cash; {b) money order: {c) certified chack, bank check, treasuret’s check or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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due under the Note: {¢) amounts due under Section 3. Such payments shall be applied 1o each Periadic Paymentin the
orderinwhich it ;ecame due, Any remaining amounts shallbe applied first 1o late charges, second to any other amounts
due under this Sueurity instrument, and then to reduce the principal balance of the Note,

If Lender recsivas. a Payment from Borrower for a delinquent Periodic Payment which includles a sufficient amount
1o pay any late charge due, the payment may be appiied to tha delinquent payment and the late charge. If more than
one Periodic Paymeit is ~udistanding, Lender may apply any payment received from Borrawer to the repayment of the
Periodic Payments if, anaio ie axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the tu', payment of one or More Periodic Payments, such excess may be applied to any late

Any application of Payments, insuiz.ice proceeds, or Miscellan eous Praceeds to principal due under the Note shall
not extend or postpone the due date, or sitange the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrowar skall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds"}i=znrovide for Payment of amounts due for: (a) taxes and assessments
and other items which can attain priority aver thic'Sacurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu-of
the payment of Mortgage Insurance premiums in aceordance with the Provisions of Saction 10. These items are called
"Escrow ltems.” At origination or atany time during the term of ttie 2oan, Lender may require that Community Association
Dues, Fess, and Assessmants, if any, be escrowed by Borrowe:, 742 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender alf notices ©7a.naunts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Dorrov,er's obligation to pay the Funds for any.or
allEscrow ltems. Lender may waive Borrowar's obligation to pay to Lender fund- forany orail Escrow Items at anytime,

the amounts due for any Escrow items for which payment of Funds has been waivid by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such Payment within such time period as Lender may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be e amed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresment” is used in Section 9. |f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to Py Yie amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Barrawar shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoka the waiver as te.areor all Escrow
ltems at any time by a notice given in accardance with Section 15 and, upon such revocation, Borrovar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specifiad under RESFPA, and (b) nat to exceed the maximum amount a lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expanditures of future
Escrow Items or otherwiss in accordance with Applicable Law.

The Funds shali be heid in an institution whose deposits are insureq by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no lator than tha time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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payments,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargre: Liens, Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments ar ground rents on the Property,
ifany, and Communiiy Association Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow items
Borrower shall pay ie/11.in the manner provided in Section 3.

Borrower shall proiiziiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeari*of the ohligation secured by the lien in a manner acceptable to Lender, hut only solong
as Borrower is performing such up reement; (b) contests thelien in good faith by, or defends against enforcement of the
lien in, legal proceadings which in-Lender's opinion operate o prevent the enforcement of the lien while those
Proceedings are pending, but only urid! such proceedings are concluded: or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordiviating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can tain priority over this Security Instrument, Lander may give Borrower a
notice identifying the lien. Within 10 days of tha gzia on which that Notice is given, Borrower shall satisfy the lien or take
One or more of the actions set forth above in this-Gretion 4,

Lender may require Borrowsr to payaone-time chargafor a real estate tax verification and/or reporting service used
by Lentder in connection with this Loan.

5. Property insurance. Borrower shall keep the improve ments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “e*iended coverage,” and any ather hazards including,
but not limited to, earthquakes and floods, for which Lender requires “1surance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lander requires. What Lender requires pursuant to
the preceding sentences can Change during the term of the Loan, Tne insurance carrier providing the insurance shali
be chosen by Borrower subject to Lender's right to disapprove Borrower 3 cheace, which tight shall not be exercised
unreasonhably. Lender may require Borrower to pay, in connection with this Loa 1, ither: (a) a one-time charge for flood
zone determination, cerlification and tracking services: or (b) a ane-time charge #ar flood zons determination and
certification servicas and subsequent charges each time remappings or similar chang es ~acur which reasonably might
affect such determination or certification. Borrower shall afso be Tesponsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood ze1e o stermination resulting
from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insu: #50e coverage, at
Lender's option angd Borrower's expense. Lender is under no obfigation to purchase any particular P9 or amount of
coverage. Therefore, such Coverage shall cover Lender, byt might or might not protect Borrower, Borruwer's equityin
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost ofinsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shafl bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at tha Note rate from the date of disbursement and shall bo payable, with such interest, upon notice from
Lender ta Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andjor as
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ofinsurance coverage, not otherwise fequired by Lender, for damage to, or destruction of, the Property, such policy shal)
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

inthe avant of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undarlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, itthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity

teasible or Lendar's security would be lessened, the insuranca praceeds shail be applied to the sums secured by this
Security Instramz, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall

be applied in the orger provided for in Section 2.
It Borrawer abararnne the Property, Lender may file, negotiate and settle any available insurance claim and related

settle a claim, then Lender raav negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqiros the Property under Section 22 of otherwise, Borrower hersby assigns to Lender
(a) Borrower's rights to any insurancs proceeds in an amount not to exceed the amounts unpaid under tha Note or this
Security Instrument, and (b) any otirar i Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance piciss covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usa thz.insurance proceeds sither to repair or restors the Property or to pay
amounts unpaid under the Note or this Security 'nstrument, whether of not then due,

6. Occupancy. Borrower shall occupy, esiatiish, and use the Property as Borrower's principal residence within
€0 days after the execution of this Security Instrumen:and 2hall continue to occupy the Property as Borrower's principal
resicdence for at least one year after the date of occupaicy, unless Lender otherwiss agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Pregervation, Maintenance and Protection of the Proseriy: Inspections. Borrower shail not destroy, damage or
impair the Property, allow the Pro perty to deteriorate or commit wagte ur-the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to prevent{ne Property from deteriorating or decreas ing in valye
due to its condition. Unless it is determined pursuant to Section 5 thar repeii o restoration is not economically feasibla,
Borower shall pramptly repair the Property if damaged to avoid further detrioration or damage. If insurance or
condemnation proceeds are paid in connaction with damageto, or the taking of, i1, @) onerty, Borrower shall be responsible
forrepairing or restoring the Propertyonly it Lenderhas released proceeds for suchpuriosss. Lender maydisburse procests
for the repairs and restoration in a single payment or in a series of progress paymenis az the work is completed, if the
insurance or condemnation proceeds arenotsufficient to repair orrestorethe Property, Borraweeris notrelieved of Borrowet's
obfigation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections ofthe Property. i nuz rsasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: patice at the time of
or prior to such an intarior inspection specifying such reasonable cause,

. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
orany persons or entities acting at the direction of Borrower or with Borrower's knowledgs or consent gave materially
false, misieading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Matarial representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence

9. Protection of Lander's Interest In the Property and Righte Under this Securlty instrument. It (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal praceeding that
might significantly affect Lender's interest in the Praperty and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument orto enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lendar
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the valua of the Praperty, and securing andfor repairing

any or all actions authorized under this Section g,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail:be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

ffthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender thz 'easehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without thie express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasehaid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage inar:ionee. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirzd to maintain the Mortgage Insurance in effect, It, for any reason, the Mortgage Insurance
Coverage required by Lenuar ceases to be available from the martgage insurer that previously provided such insurance
and Borrower was required t¢ make separately designated payments toward the premiums for Morigage Insuranca,
Borrower shall pay the premiums reauired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substunleiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate Mmortgage insurer seieted by Lender, If substantially equivalent M ortgage Insurance coverage
is not available, Borrower shall continue to pav-ta Lender the amount of the separately designated payments that wera
due when the insurance coverage ceased to e in-affect. Lender will accept, use and retain these payments as a nan-
refundable loss reserve in liey of Mortgage insurarc<. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lende sha! notbe required to pay Borrower any interest or earnings:on
such loss reserve. Lender can no longer require loss resarve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurar salected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward t'1e Aremiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Bairover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve; until Lender's requirement for Mortgage
Insurance ends in accordance with anywritten agreement between Borrow ar anr! Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affer.’s Sorrower's obligation to pay interest

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Ihsurance.

Morigage insurers evaluate their tota risk on all such insurance in force from time to'time, and may enter into
agreemants with other parties that share or modify their risk, or reduce losses. These agreeiiie:iic-are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesg Pdragments. These
agreements may require the mortgage insurer to make Payments using any source of funds that the meigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or mod ffying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance,” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wiil awe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thess rights may Include the right to
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recelve certain disclosures, to request and obtaln cancellation of the Mortgaga insurance, to have the Mortgage
Insurance terminated automaticaliy, and/or to regeive g refund of any Morigage Insurance premiums that were
unearned at the time of such cancallation or termination,

11. Assignment of Miscelianeous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shafl be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasibleand Lender's security is not lessened. During such repair and restoration period,
Lender shallhave therightto held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
loensure the work has been com pleted to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.

Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the worlk.is

restoration or repair is not economically feasible or Lender's security would be lessened, the Misceltaneous Proceeds shall
be appiied tothe cums secured by this Security instrument, whether ornotthen cue, with the excess, ifany, paid to Borrower,
Such Miscellansous Proceeds shall be applied in the order provided for in Section 2

Inthe eventciasutal taking, destruction, orloss invalue ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secure ry his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe eventofapaitiz; tking, destruction, orioss in vaiue ofthe Property in which the fair market value ofthe Property
immediately before the part'ai *aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrdimant immediately befora the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by the amoupt
ofthe Miscellansous Proceeds multiclies by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or l4ss in value divided by (b} the fait market value of the Property immediately
before the partial taking, destruction, or Igeg in value. Any balance shall be paid to Borrower,

Inthe event ofa partia taking, destruction, =: lz3s invalue ofthe Property inwhich the fair marketvalue ofthe Property
immadiately before the partial taking, destruciici“or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ir lonz in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t¢ the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice k¥ Lenderto Borrower that the Opposing Party (as defined
in tha next sentence) offers to make an award to settle a claim foi dnrages, Borrower faiis to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cciestand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tnis Sezuiity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanuous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. :

Borrower shallbe in default itany action or proceading, whether civil orcriminal, is begun that, in Lender's judgment,
could result in forfaiture of the Property or ather material impairment of Lender's interast in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occuired. reinstate as provided in
Section 19, by causing the action or Proceeding to be dismissed with a ruiing that, in Lender's ludgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rigks ander this Security
Instrument. The proceeds of any award or claim for d amages that are attributable to the im pairment*Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall bs appiiad in the order
provided for in Section 2,

Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from thirgd
Persons, entities or Successors in Interest of Borrower orin amounts less than the amountthen due, shall notbe 4 waiver
of or preclude the exercisa of any right or remedy.

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/04 Initials;. A5, s
© 1899-2004 Online Documents, Inc, Page 8 of 12 ILEDEDL odoz




UNOFFICIAL COPY

13, Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Sacurity
(nstrument but does not execyte the Note (a “co-signer”); (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and (c} agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower's rights and bensfits
under this Secuwrity Instrument. Borrower shall not be released trom Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose 4! protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attumeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Serarity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

tthe Loan s subjectto 2 iav-which sets maximum loan charges, and thatlaw s finallyinterpreted so thatthe interest
or other loan charges collectod or to be collectad in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduseq by the amount Necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Borowver which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing t-& piincipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reductivn vit be treated as a partial Prépayment without any prepayment charge
(whether or nota Prepaymentcharge is providzd ior under the Note). Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notlces. All notices given by Borrower or Lender in cannection with this Security Instrument must beinwriting.
Any notice to Borrower in connection with this Security Intr'ment shall be deemed to have been given to Borrower
when mailed by first class majl or when actually delivered to Eordver's notice address if sant by other means. Notice
lo any one Borrower shall constitute notice to all Borrowers unless Arzplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has drsignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of zadress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repart a chzinge of address through that specified
procedure, There may be anly one designated notice addrass under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lundlar's address stated herein unless
Lender has designated another address by notice to Borrowar, Any notice in connec tior with this Security instrument
shali not be deemed to have been given to Lender until actually received by Lender. ) anv notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwi | sat sfythe corresponding
requirement under this Security Instrument,

18, Governing Law; Sevorabliity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairied i; this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicabie Law might exphaitry or implicitly

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowar's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18, Transfer of the Praperty or a Beneficial Interast in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials:r g4/ 6- 5™
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transferred in a bond for deed, contract for deed, installment saies contract or escraow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchager.

If all or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument. Howaever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice ofacceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets tertain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of te Sroperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law

Instrument and the Nele :.s ifno acceleration had occurred: (b} cures any default of any other covenants or agreements;
{¢) pays all expenses inciirid in enforcing this Security Instrument, including, but not iimited to, reasonable attorneys’
fees, property inspection ard valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undef the Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the P enerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insin:ment, shall continue unchanged unless as otharwise provided under Applicable
Law. Lender mayrequire that Borrower pa: such reinstatementsums and expenses inoneormore ofthe following forms,
as selected by Lender: (a) cash; (b) money crzier; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insutatish whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon ieiastatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelziation had occurred, Hawever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notiec o/ Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or marz ¥mes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that nofacts Periodic Payments due under the Note ang
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changrs of the Loan Servicer unrelated to a sale of
the Note, If therg is a change of the Loan Servicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which paynients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iftha Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obfigations to Borrower

purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinad to any judicial action (as eith2r <iiindividual litigant
or the member ofa ciass) that arises from the other party’s actions pursuant to this Security Instivzaznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inswrurient, untif such

take corrective action. It Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuantto Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and op portunity to take carrective action provisions of this Section
20,

21. Hazardous Substances. As used inthis Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing asbestos orformaldehyde, and radioactive materials; (b) “Environmental Law” means federai laws and laws

ILLINOIS - Single Famlly - Fannfe Mas/Fraddie Mac UNIFORM INSTR UMENT Form 3014 1/01 Initials: “AAs™
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c}
“Environmental Cleanup”includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or Permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any govemr.iental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, Including but not limited
to, any spilling, leating, dischargs, release or threat of releage of any Hazardous Substance, and {c} any condition
caused by the presene, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is rétited by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hr.zadous Substance affecting the Property is hecessary, Borrower shall promptly take all
nNecessary ramadial actions in‘acesrdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borro:ver and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lendaer =h=i! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In thiz ¢ sourity Instrument (but not prior to accelaration under Section 18
unless Applicable Law provides otherwise). ¢ antice shall speclfy: (a) the default; (b) the action required to
curathe default; (¢) adate, notless than 30 days from t%c date the notice Is glven to Borrower, by which the default
must be cured; and (d) that faflure to curs the defau.t on or bafora the date specified In the notice may rasult in
acceleration of the sums secured by this Security Inatrume ot, foreclosure by Judiclal proceeding and sale of the
Property. The notice shall further Inform Borrower of the rightioreinstate after acceleration andtherightio assert
In the foreclosure Proceeding the non-exlstence of a default or o1y othar defense of Borrower to acceleration
and foreclosure, if the default is not cured on or before the date sperified in the notice, Lender at lts option may
require immediate payment in fuli of all sums secured by this Securit; iistrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lende* shrit be entitled to collect all expenses
Incurredin pursuing the remedies provided in this Section 22, inciuding, bucnit fimited to, reasonable attorneys’
fees and costs of title avidence,

23. Relense. Upon payment of all sums secured by this Security Instrument; |.enclar shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower o vae for releasing this Security
Instrument, but only ifthe fee s paid to a third party for services rendered and the charging ¢/ the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wejvns ali rights under
and by virtue of the lllincis homestead exemption laws.

8xpense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrawei's
interests, The coverage that Lender Purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the coliateral, Borrower wili be responsible for the costs of that ingurance,
including interest and any other charges Lender Mmay impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o

Borrower’s total autstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

ML%!M (Seal)

MARTAN H BOTTERMAN

Btate of ILLINOIS
County of; K

The foregoing instrument was acknowledged before me this (date)

by _ MAR 4N H. PortEl N AR D

(name of person :chhowladged).

sy Porn

(Signature of Pe?n Taking Acknowledgemam;.)
MW‘I P Ll C (Title or Rank)

(Serial Number, if any)

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Fornt 2014 1/01
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ALTA COMMITMENT STEW ART TITLE

Schedule A - Legal Description

File Number, TMI171569 GUARANTY COMPANY
Assoc. File No: 2359396 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Unit 2C together with its undivided percentage interest in the common elements in Royal Dutton Condominium, as
delineated and defined in the Declaration recorded as document number 21663600 and filed as LR 2586499, in Section
32, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, Illinois.

An exclusive easement for parking purposes in and to parking space number P-32 as defined and delineated in said
declaration and surveys in-Cogk County, Illinois

STEWART TITLE GUARANTY
COMPANY
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LOAN #) 0015512155
MIN: 100051700155121552
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2181 day of MARCH, 2005
and is.ii.corporated into and shall be deemed to amend and supplement the Mortgage,
Deeu of frust, or Security Deed (the “Securi Instrument”) of the same date given by
the undaersigned (the “Borrower”) to secure Borrower's Note to MORGAN STANLEY
DEAN WITYIIP CREDIT CORPORATION + A MORTGAGE CORPORATION

o (the “Lender”)
of the same date ard covering the Property described in the Security Instrument and
located at: 110 s pun-ou uve Unit 2C, Arlington Heights, IL 60005.

The Property includes a unit in, togeiiier with an undivided interest in the common
elements of, a condominium Project knowi &s: ROYAL CONDOMINIUM

the "Condominium Project").
If the owners association or other entity whici1 sets for the Condominium Project (the
“Owners Association”) holds title to property for ¥ benefit or use of its members or
shareholders, the Property also includes Borrower's 'nterestin the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁlde in the Security Instrument, Borrower and Lender further covenant and agree as
oliows:

A. Condominium Obligations. Borrower shall performall of Borrowar's obligations
underthe Condominium Project's Constituent Documents, The “Constity entlocuments”
arethe: (i) Declaration or any other document which creates the Condomirium Project;
(il) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Boricwer shall

Bromptly pay, whendus, all dues and assessments imposed pursuant to the Congtitjent
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and against loss byfire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

Initialss <7
MULTISTATE CONDOMINIUM RiDER-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
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LOAN #: 0015512155
earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obli ation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the rez.uired coverage is provided by the Owners Association policy.

Wharlenderrequires asa condition of this waiver can changeduring the term ofthe loan.

Borrorve- shall give Lender prompt notice of any lapse in required property
insurance cuvirage provided by the master or blankst policy.

Inthe evein. a* a distribution of property insurance proceeds in lieu of restoration or
repair following 21025 to the Property, whether to the unit or to common elements, any
proceeds payable t Borrower are Kereby assigned and shall be paid to Lender for
application to the sums cecured by the Security Instrument, whether or not then due,
with the excess, if any, nuizi to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ownars Association maintains a public liability insurance
policy acceptable in form, amourt, and extent of coverage to Lender,

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or far any conveyance in lieu of condemnation. 9:¢ hereby assigned and shall be paid
to Lender. Such praceeds shall be applied by Leiider to the sums secured by the
Security Instrurnent as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender's prior written consent, sither partition or subdiv'de the Property or consent
to: (i) the abandonment or termination of the Condomiriufm Project, except for
abandonment or termination required by law in the case of substaitial destruction b
fire or other casualty orinthe case of a taking by condemnation or aminent domain; (ii
any amendment to any provision of the Constituent Documents if the provigionis for the
express benefit of Lender; (jii) termination of professional management anz 2ssumption
0f self-management of the Owners Association; or (iv) any action which woyid have the
effect of rendering the public liability insurance coverage maintained by tir Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may p?}( them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shali bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. ,

Initialm: S,
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LOAN #1 0015512155
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

< JZ/ﬁ:ﬂM , é,/é@mz (Seal)

MARIAN H BOTTERMAN

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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