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Morgan Sianiey Dean Witter ILLINOIS
Credit Corpriation MORTGAGE
THIS Mortgage, is madie March 21, 2005
among the Mortgagor, (herein “Borrower”) MARIAN H. BOTTERMAN
with the Property Vesting/Relationship of MARIAN H BOTTERMAN, A SINGLE PERSON
whose mailing address is 1103 Dunton Avenue
Unit Ze

Arlington Heights, tL 600051938

and the Morigagee {herein “Lender”) Morgan Stinley Dean Witter Credit Corporation
2500 Lake Cor4 Noad, Bullding 2
Riverwoods, IL &015

AMOUNT SECURED: Twenty Thousand and 00/100 Dollars ($20,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: 00/100 Doliars ($0.00).

WHEREAS, Lender and Borfower have entered into an Agreement and Disclosiie biaiement (the
*Agreement”} pursuant to which Lender has agreed from time to time to make loans to Borcewer under an
arrangement whereby Borrower may borrow, repay and borraw again during the term of tha A aisement,

BORROWER, in the consideration of the indebtedness herein recited and the mortgage herein created,
irrevocably mortgages grants and conveys 1o Lender with power of sale, the following described property
located in the County of Cook, State of Hlinois, with MORTGAGE GOVENANTS:

UNIT 2C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ROYAL DUTTON CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 21683800
AND FILED AS LR 2586499, IN SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. AN EXCLUSIVE
EASEMENT FOR PARKING PURPOSES IN AND TO PARKING SPACE NUMBER P32

AS DEFINED AND DELINEATED IN SAID DECLARATION AND SURVEYS IN COOK
COUNTY, iLLINCIS
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which has the address of: 110 S Dunton Avenue

Unit 2¢

Arlington Heights, IL 600051938
(herein “Property Address”).

TOGETHER with all the improvemsnts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to coliect and
apply ~uch rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fixtures ~ow or hereafter attached to the property, all of which, including replacements and additions
thereto, Shrii e deemed to be and remain a part of the property covered by this Mortgage; and all of the
foragoing, 1oysier with said property {or the leasehold estate if this Mortgage is on a leasehoid) are herein
referred to &s tho “Property.”

TO SECURE to Lenrier {a) the repayment of all indebtedness due and to become due under the terms and
conditions of the Agreer ent and Disclosure Statement (the “Agresment”) executed by Borrower and dated
the same day as this Mortgace, and ail modifications, extensions and renewals thereof, which Agreement
provides that Lender shall 1na!.e advances to Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, subject 1o the limitation that the total outstanding principal
balance owing at any one time un fer the Agreement (not including finance charges thereon at a rate which
will vary from time to time, and otrict jeds and charges which may from time to time be owing under the
Agreement) shall not exceed the Amcuri Secured designated above; (b} the payment of all ather sums
advanced in accordance herewith to protart the security of this Mortgage, with finance charges thereon
at the variable rate described in the Agreeraent: () the performance of the covenants and agreements
contained herein and in the Agreement. :

ANY REFERENCES in this Mortgage ta the “Note! stall be desmed to refer to the Agreement, and any
references in this Mortgage to notes and promissary /iotzs shall include loan agreements, as applicable.
All references to interest shall be deeded to include finarice charges.

BORROWER covenants that Borrower is lawfully seised of (ne estate heraby conveyed and has the right
to mortgage, grant and convey the Property, that the Froperty-is unencumbered, except for the
sncumbrances of record and that Borrower will warrant and defenc genarally thetitie tothe Property against
all claims and demands, subject to any declarations, easements or rastrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's iniarast in the Property.

COVENANTS. Borrower and Lender covenant and agree as folluvvs:

1. Paymentof Principal and Interest. Borrower shall promptly pay when due e principal of andinterest
onthe indebtedness evidenced bythe Agreement, and the principal of and interest o/ any Future Advances
secured by this Mortgage.

2. Application of Payments. Unless applicable law provides otherwise, all payments reczned by Lender
under the Agresment and paragraph 1 hereof shall be applied by Lender first (inthe order Leiide: chooses)
to any finance charges collection costs and other charges owing under the Agreement or this-Mortgage
second, 1o the principal balance payable under the Agreement.

3. Prior Mortgage or Deed of Trust. Borrower promises to perform all of Borrower's obiigations under
any mortgage, deed of trust, or other security instrument which has priority over this Moartgage {"Prior
Encumbrance”), including Borrower’s promise to make payments when due. Borrower shall not enter into
any agresment with the holder of any Prior Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumbrance is modified, amended, extended, or renewed withoutthe
pricr writlen consent of Lender. Borrower shall neither request nor accept any further advances under any
Prior Encumbrance without the prior written consent of Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain priority over this Mertgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, directly to the payee or through escrow If escrow
is provided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender all notices of
813 - IL4OC Morigage — 09/01/66 Page20of7
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amounts due and and in the event Borrower makes payment directly, Borrower shall promptly fumnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien that has priority
over this Mortgage not disclosed to Lender in writing at the time of application for the loan secured by this
Mortgage provided that Borrower shall not be required to discharge any such lien so long as Borrower shall
(a) agree inwriting to the payment of the obligation secured by such lien ina manner acceptable to Lender,
or (b} in good faith contest such lien by, or defend enforcement of such lien in legal proceedings which
operate’a prevent the enforcement of the lien or forfeiture of the Property or any party thereof, or (c) secure
from 4ne-holder of such prior lien an agreement in form satisfactory to Lender subordinating such lien to
this Mortgace.

5. Hazard irswrance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insure< 23ainst1oss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lendur ipay require and in such amounts and for such periods as Lender may require, Unless
Lender in writing requ’.e3 otherwise, the policy shall provide insurance on a replacement cost basis in an
amount nat Jess than tr =i necessary to comply with any coinsurance percentage stipulated in the hezard
insurance policy. The amourit of coverage shall be noless than Borrower's credit limit under the Agreement
plus the full ameunt of any surerior lien on the Property.

The insurance carrier providi ig insurance shall be chosen by Borrower subject to approval by Lender,
provided that such approval shai-nict be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lend=: =-aption, obtain coverage 1o protect Lender’s rights inthe Property
in accordance with paragraph 7. All premiuris on insurance policies shall be paid by Borrower, making
payment when due, directly to the insuraric: carrier.

All insurance policies and renewals therec shell be in a form acceptable to Lender and shall include
a standard mortgage clause in favor of and In a iur;a acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, and Borrower snall promptly furnish to Lender all renawal notices
and all receipts of paid premiums. In the event of loss, Do:rower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not nieaa promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writirg, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such resteraticn or repair is economically feasible,
and the security of this Mortgage is not thereby impaired. If such 1ezteiation or repair is not economically
feasible or if the security of this Mortgage would be impaired, the insuravce proceeds shall be applied to
the sums secured by this Mortgage, with the excess, if any, paid to Borrover if the Propsrty is abandoned
by Borrower, or if Borrower fails ta respond to Lender within thirty (30} days ‘ron the date notice is mailed
by Lender to Borrawer that the insurance carrier offers 10 settle a claim for inaurance benefits, Lender is
authorized to collect and apply the insurance proceeds &at Lender's option either to resiaration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lander and Borrower otherwise agree In writing, such application of proceeds (© principal shail
not extend or postpone the due date of the payments referred to in paragraph 1 hereot or change the
amount of such payments. if under paragraph 17 hereof the Property is acquired by Lender, a'itinhis, title
and interest of Borrower in any insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shali pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Davelopments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration of covenants creating or governing the
condominium or planned unit development, the bylaws and regulations of the condominium or planned
unit development, and constituent documents. If a condominium or planned unit development rider Is
exscuted by Borrower and recorded togsther with this Morigage, the covenants and agreements of such

rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part thereof,
813 - IL-LOC Mortgage - 09/01/06 Page dof 7
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7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangsments or proceedings involving a bankrupt or decedent, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums and take such actionas isnecessary
{o protect Lender's interest, including, but not limited 10, disbursement of reasonable attorney’s 1ees and
entry upan the Property to make repairs. If Lender required mortgage insurance as a condition of making
the loari=scured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect v/l such tima as the requirement for such insurance terminates in accordance with Borrower's
and Lende!'s »vritten agreement or applicable law.

Any amounts d'sbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become
additional indebtedrass of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, sich amounts shall be payable upon notice from Lender to Borrower requesting
payment thereot, and siall bear interest from the date of disburserment at the rate payabie from time to time
on the outstanding principal undar the Agreement, unless payment of interest at such rate would be
contrary to applicable law, in v.nich avent such amounts shall bear interest at the highest rate permissible
under applicable law. Nothing cortainad in this paragraph 7 shall require Lender to incur any expense or
take action hereunder. Any action ieken by Lender under this paragraph 7 shall not cure any breach
Borrower may have committed of any covenant or agreement under this Mortgage.

8. Inspection. Lender may make or cause to be made reasonable entries upon and ingpections of the
Property, provided that Lender shall give Bcrrowzr notice prior to any such inspection specifying
reasonable cause therefore related to Lender's iiierest in the Property.

9. Condemnation. The proceeds of any award oi.lmm for damages, direct or consequential, in
connection with any condemnation or other taking of the Proprity, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lener.

In the event of a total taking of the Property, the proceeds shal. be arplied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a eriia taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall be appiiad <o the sums secured by this
Mortgage such proportion of the proceeds as is equal to that proportion wiiich the amount of the sums
secured by this Mortgage immediately prior fo the date of taking bears to the iair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower iiiat b2 condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30)
days after the date such notice is mailed, Lender is authorized to collect and apply the procesds, atLender’s
option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrawer otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpane the due date of the monthly payments referred to in paragraph 1 hereot or
change the amount of such payments.

10. Borrower not Released. Extension ofthe time for payment or modification of amortization of the sums
secured by this Morigage or release of any security for the obligations secured hereby, or any other
amendment 1o the Agreement or this Mortgage granted by Lender to Borrower or to any successor in
interast of Borrower, shall not operate to release, in any manner, the liability of Borrower or Borrower's
successors as the case may be. Lender shail not be required to commence proceedings against any
succassor in interest of Borrower or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's
successor in interest.
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11. Forbearance by Lendar not a Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender’s right 1o accelerate the maturity of the indebtedness secured by
this Mortgage.

12. Re:iadies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any
otherigh: or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
indepenciantly or successively.

13. Succescors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements heresti contained shall bind, and the rights hereunder shall inure to, the respaclive successors
and assigns of Lenriar and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and
agreements of Borrawe' shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for conveniencs anly and are not to be used to interpret of define the provisions hereof.

14. Nofice. Except for any nutice required under appiicable law to be given in another manner, (a) any
notice to Borrower provided in thig Marigage shall be given by personally delivering such notice to Borrower
or by mailing such notice by first clacs mall addressed to Borrower at the Property Address or at such other
address as Borrower may designate by rotice to Lender as provided herein, and (b} any nofice to Lender
shall be given by first class maii to Lender's audress stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lerder when given in the manner designated herein,

15. Uniform Mortgage; Governing Law; Seviralility. This form of Mortgage comhines uniform
covenants for national use and non-uniform covenan’s vith limited variations by jurisdiction to constitute
a uniform mortgage covering real property. This Mortgaga shs!l be governed by the law of the jurisdiction
in which the Property is located, except to the extent pre-umpated by federal law. in the event that any
provision or clause of this Mortgage conflicts with applicatie law. such conflict shall not affect other
provisions of this Mortgage which can be given effect without the conflisting provisions, and to this end the
provisions of this Mortgage are declared to be severabie.

18. Borrower's Copy. Borrower shall be furnished with a conformed copy of the Agreement and this
Mortgage at the time of exacution or after recordation hereof.

17. Transfer of the Property or a Beneficial Interast in Borrower. If alf or any wart of the Property or any
interest in it is sold or transferred (or if a bensficial interest in Borrower is sold or trarsfer ed and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at Lenoer's ~ption, require
immadiate payment in full of all sums secured by this Morigage. However, this option shalinr. he exercised
by Lender if exercise is prohibited byfederal as of the date of this Mortgage. If Lender exercices \his option,
Lender shall give Borrower notice of acceleration, The notice shall provide a period of not les: tran thirty
(30) days from the date notice is delivered or mailed within which Borrower must pay all sums secured by
this Morlgage. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without further notice or demand on Borrower.

18. Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note {together with this
Mortgage) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthiy payments due under the Note and this
Mortgage. There also may be ane or more changes of the Loan Servicer unrelated 1o a sale of the Nots.
Borrawer will be given written notice of the change in accardance with this Mortgage and applicable law.
Ifthers is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address and the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

813 - IL-LOC Morigage - 09/01/06 Page 5of 7
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19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The praceding two
sentsrices shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential usas and to maintenance
of the Property.

Boriower shall promptly give Lender written notice of any investigation, claim, demand, law suit or
other-acticn by any law of which Borrower has actual knawledge. if Borrowsr leamns, or is notified by any
governmenal or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the >roperty is necessary, Borrower shall promptly pay alt necessary remedial actions in
accordance vith. Znvironmental Law.

As used in this pzragraph 18 *Hazardous Substances” are those substances defined as toxic or haz-
ardous substances bv/environment Law and the following substances: gasoline, kerosene, other flam-
mabie or taxic petroleur products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, ¢ radioactive materials. As used in this paragraph 19, "Environmental Law"
means federal laws or the jurisdiciion where the Property is located that relate to heaith, safety or environ-
mental protection.

20. PostJudgment. Barrower agress tiiatthe interest rate payable after a judgment s entered on the Note
or in an action of mortgage foreclosurs;s*a!! be the rate stated in the Note or, if the state does not permit
the Lender to charge the Nota rate, then tha judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgmarii on the Note or in an action of monrgage foreclosure,
including, but nat limited to payments of insurance oremiums and real estate taxes, shall hecome additional
indebtedness of the Borrowsr and shall continue to e 1ha application of the Borrower until the indebted-
ness is paid in full,

21. Acceleration; Ramaedles. Upon Borrower's breach of oy covenant or agreement of Borrower in this
Morigage, including the covenants to pay when due any surrs securad by this Mortgage, Lender prior to
acceleration shall mall notice to Borrowsr as provided in paragraph 44 hereof specifying: (1) the breach:
{2} the action required to cure such breach; (3) a date, not less than ten (12) days from the date the natica
is mailed to Borrower, by which such breach must be cured: and {4} thet f5iure to cure such breach on or
betore the date specified in the notice may result in acceleration of the surns s-eured by this Mortgage and
the sale of the Property. The notice shall further irform Borrower of the right tr-zinstate after acceleration
and the right to bring court action fo assert the non-existence of a default or any athav defense of Borrowsr
to acceleration and sale. If the breach is not cured on or before the date specifiea ir, the notice, Lender, at
Lender’s option, may declare all of the sums secured by this Mortgage to be immediate Iy dt e and payable
without further demand and may invoke any remedies permitted by applicable law. Lenawi s’/ be entitied
1o collect all reasonable costs and expenses incurred in pursuing remedies provided in this zaraaraph 21,
inciuding, but not limited ta, reasonable attorney’s fees to the extent permitted by law Lender s'1all publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable law, Lanrer of
Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applied in the
following order: (a) to all reasonable costs and expanses of the sale, inciuding reasonable attorney’s fees
to the extent permitted by law and costs of title evidence; (b) to all sums secured by this Mortgage, and
{c) the excess, if any, 1o the person or persons legally entitied thereto.

22. Assignment of Rents; Appointments of Recelver; Lender In Possession. As additional Security
hereunder, Borrower hereby to the extent permitted by law assigns to Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 21 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lender, in persan, by
agent or by judicially appointed receiver, shall be entitled to enter upon, take possession of and manage
the Proparty and 1o collect the rents of the Property including those past due. All rents collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and collection
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of rents, including, but not limited 1o, receiver's fees, premiums on recsiver's bonds and reascnable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account anly for those rents actually received,

23. Release. Upon payment of all sums sacured by this Mortgage, Lender shall discharge this Mortgage
without cost to Borrower. Borrower shall pay all costs of recordation if any.

24. Request for Notlce. Borrower requests that copies of the notice of default and notice of sale be sent
to Borrriver's address which is the Property address.

25. nio erger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest ur eiate in the Property at any time held by or for the benefit of Lender in any capacity, without the
prior writtensensant of Lender.

28. Waiver ol “unnestead. Borrower waives all right of homestead exemption in the Property.

27. Riders to this Sezurlty Instrument. If one or mare riders are executed by Borrower and recorded
together with this Mo.1g 4pa, the covenants and agreements of each such rider shall be incorporated into
and shail amend and suppiement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Morigage. [applizes!e rider(s) shown checked below.]

Condominium Ride: CI Second Home Ridar
[:l 1—4 Family Rider :] Adjustable Rate Rider
:l Pianned Unit Developmeiit Ficer [:] Bridge Loan Rider
[:I Trust Ridsr

IN WITNESS WHEREOF, BORROWER has executesinis Mortgage under seal.

1y MM x 2 ég.:/gﬂ;g"‘
MARIAN H. BOTTERMAN'S SIGNATURE DAT

NOTARY {J

STATE OF ILLINOIS )
COUNTY OF COOK ) 8&:

On thi:ﬁf / 2 day of ﬂ( ffﬂf//— DZOD § befare me, personally af peared
MAL AN . BOTTERMAN |l ymAen,c0

Witness my hand and official seal,

M e Ml

Signature
WA A SEZSYT
Name (Typed or Printed)

My Commission Expires: ?/ 5% 5

(Reserved for official seal)
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Morgan Stanley Dean Witter CONDOMINIUM RIDER
Credit Corporation

Date of Loan: March 21, 2005
Borrower Name(s}: MARIAN H. BOTTERMAN

toaWumber: 940-2-390-517651

THIS ©;ONDOMINIUM RIDER is made on March 21, 2005 and is incarporated into and shall be
deemed '+ 2 nend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument™) L the same date given by the undersigned (the "Borrower”) to secure Borrower's Note
10 Morgan Staniay ean Witter Credit Corporation (the “Lender”) of the same date and covering the
Property describcd in_the Security Instrument and located at: 110 S Dunton Aveniue, Unit 2c,
Arlington Heights, 1. 600051938,

The Preperty includes a-uni. in, together with an undivided interest in the common elements of, a
condeminium project known ag (2 “Condominium Project”). Hthe owners associationor other entity
which acts for the Condominiiim Project (the "Owners Association”) holds title to property for the
beneaiit or use of its members or <na’zholders, the Property also inciudes Borrower's interest in the
Owners Association and the uses, pioc2eds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. I, addition to the covenants and agreements mada in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shill nerform ail of Borrower’s obligations under the
Condominium Project's Constituent Documents” The “Constituent Documents™ are the: (i)
Dectaration or any other document which creates the'Cendominium Project; (ii) by-laws; (i) code
of regulations; and (iv) other equivalent documents. Boricwe: shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Do saments.

B. Hazard Insurance. S0 long as the Owners Association maintairs, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Candominiuri Tioject which is satistactory to
Lender and which provides insurance coverage in the amounts, for tiv: periods, and against the
hazards Lender requires, including fire and hazards included within the tr.zm “axtended coverage,”
then:

{ii Lender waives the provigion in Uniform Covenant titled “Appllcricn of
Payments” for the monthly payment to Lender of the yearly premium ins'allr.ents
for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant ttied “Hazard or Propert/
Insurance” to maintain hazard Insurance coverage on the Property is desmed
safisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
aloss to the Property, whether to the unit or to common elements, any proceeds payable to Borrawer

are hereby assigned and shall ba paid to Lender for application to the sums secured by the Sacurity
instrument, with any excess to Lender.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public fiability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

432 - IL Conde - 1/01 Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such procesds shall be applied by
Lender to the sums secured by the Security instrument as provided in Uniform Covenant titled
“Condemnation.”

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (j) the abandonment
or termination of the Condominium Project, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
conde mnation or eminent domain: {ii) any amendment to any provision of the Constituent Documents
if the provision is for the express benefit of Lender; (iii) termination of professional management and
assumotlun of self-management of the Owners Association; or (iv) any action which would have the

effect of zen‘lering the public liability insurance coverage maintained by the Owners Association
unacceptabl to Lender,

F. Remedles. If dorrower doas not pay condominium dues and assessments when due, then
Lender may pay th=iit. Any amounts disbursed by Lender under this paragraph F. shall bacoms
additional debt of Borrowe: secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of paymeiit.<hese amounts shall bear interest from the date of disbursement et the
Note rate and shall be paya'se, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrawer acrap's and agrees to the terms and provisions contained in this
Condominium Rider.

0 —Hatiga T Ldliarg) 2 £2,/0
MARIAN H, BOTTERMAN'S SIGNATUAE DATE °
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