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DEFINITIONS

Words used in multiple sections of this documen® are defined below and other words are defined in

Sections 3, 1 1, 13, 18, 20 and 21 Certain rules regardung; the usage of words used in this document are
= y &
also provided m Section 16.

(A) "Security Instrument" means this document, which is dated APRIT: 7TH, 2005 .
together with all Riders to this document.

{B) "Borrower” is NEAL ROSNER AND BARBARA ROSNER, HULBANY AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is # separate corporation that is
acting solely as a nomince tor Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS.
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(D) "Lender" is 15T ADVANTAGE MORTGAGE, L.L.C. DBRA MORTGAGFE SERVICES
ILLINOIS LLC

Lenderis a CORPORATION

organized and existing under the laws of  1ST ADVANTAGE MORTGAGE, L.L.C.
Lender's address is 2205 E. EMPIRE ST. SUITE B, BLOOMINGTON, TL 61704

05

(E) "Note" means the promissory note signed by Borrower and dated  APRTI. 7TH, 20
The Note states that Borrower owes Lender  ONT FITDRED SEVRN 5107 DOTHRER
AND  NO/100. Dollars
(US.S 107,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 18T, 2035 .

(F) "Propcriy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noie, andeall sums due under this Security Instrument, plus interest.
(H) "Riders" means aliPiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

FUNDREED

] Adjustable Rate Rider &J Condominium Rider [_J Second Home Rider
Balloon Rider 4 piadied Unit Developient Rider ) e Famiiy Rider
VA Rider L Biweekiy: Payment Rider [ Otherts) (specify |

(I) "Applicable Law" means all controlliag 2pplicable federal, state and focal statutes. regulations,
ordinances and administrative rules and orders (1nat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propermy'by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fwds, vther than a transaction onginated by
check, draft, or similar paper instrument. which is initiated thriagh an electronic terminal, telephonic
instrument, computer, or magneiic tape so as to order, instruct, or autlorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointotaale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire transfers. (avd. automated clearinghouse
transfers,

(L) "Escrow Items'" means those items that are described in Section 3.

(M) "Miscelianeous Proceeds™ means any compensation, settlement, award of dara 2es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Seqtion 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alt or-ary rnart of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions’as to. the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or de‘av't on,
the Loan.

(O) "Periodic Payment"” mcans the regularty scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settleent Procedures Act (12 U S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from iime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As ased
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed i regard
to a "federally related morigage loan” even it the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
MR
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lisstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and
convey to MERS (solely as nominee for Lender and Lenders successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0K [Name of Recording lurisdiction]:
*ATTACEED-HERETC AND MADE A PART THEREQF.

Parce]l 1D Number: Yl G420 wiich currently has the address of
5445 N SHERIDAN, UNIT 3665 iStreat)
CHICARGO City L=Hlinois 60640 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecter .on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 10 ¢omply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right>1owxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proserty: and 1o
take any action required of Lender including. but not limited to, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Bomower is lawfully seised of the estale hereby conveved winl has
the right to mortgage. grant and convey the Propeity and that the Property is unencumbered, except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the dely evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shafljalso pay funds for Escrow Items

L
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, insttumentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other tocation as may he designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial pavment if the payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any payment or pactial payment insutficient (o bring the Loan
current, without waiver ot any rights heveunder or prejudice to its rights (o refuse such payment or partial
payments i e future. but Lender is not obligated to applv such pavments at the time such payments are
accepted. If cacli Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplieq funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.” I"Batiower does not do so within a reasonable period of time, Lender shali either apply
such funds or return thept 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under (lie ‘Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimanior performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender sb21l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a‘definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Iender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, atid to tha-extent that, each payment ¢ai be
paid in full. To the extent that any excess exists after the payment is woplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die, Voluntary prepayments shall
be apphed first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, o sum (the "Funds") to provide for payment-Giamounts due
for: {a) taxes and assessmenls and other items which can attain priority over this Security knstrament as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ihsirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oniv be
in writing. In the event of such waiver, Borrower shall pay directly, when and wherc pavable, Ihc amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if [.ender requires,
shall furnish to Lender receipts evidencing such payment within such time petiod as Lender may require.
Borrower's obligation (0 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
I8 used n Section 9. 1t Borrower is obligated (o pay Fscrow ltems directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender miay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated undes Seciion 9 (o repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay 1o Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount {a) sutficient to permit Lender to apply
the Funds'at tae time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinaier-of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shal! ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity “4ucluding Lender, if Lender is an institution whose deposits are =0 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lenddr shali not charge Borrower for holding and applying the Funds, annuafly
analyzing the escrow account, or verifving the Escrow Hems, uniess Lender pays Borrower interesi on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds. Lender shall not be required 1o pay Borrower
any tnterest or earnings on the Funds. Boriowerand Lender can agree in wrting, however, that interest
shall be paid on the Funds. Lender shall give ty Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is 2 surplus of Funds held in escrow. 2¢ defined under RESPA, Lender shafl account to
Borrower for the excess funds in accordance with RESPAY [:there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordande with RESPA. but in no more than 17
monthly payments. 1{ there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay o Lenderthe amount accessary 10 make
up the deficiency in accordance with RESPA, but in no more than {2 mond! vy

Upon payment in full of all sums secured by this Security lnstruments Lérdor shall prampily refund
to Borrower any Funds held by Lender.

LCIEs,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leagehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiiesisif anv. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruraent-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only unti) such proceedings
are concluded; or {c} secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 18 subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

In as-;w/
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lien. Within 10 days of the date on which that notice is given, Borrower shal! satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The surance carrier providing the insurance shall be chosen by Borrower subject to Lender's
vight to disapprove Bomrower's choice, which right shall not be excrcised unreasonsbly. |ender may
require Botzover to pay, in connection with this Loan. cither: {a) a one-time charge tor flood zone
determination, certification and tracking services: or (b) a one-time charge [or flood zone deteruiination
and certification_services and subsequent charpes each time remappings or similar changes occur which
reasonably might attect such determination or certification. Borrower shal! also be responsible for the
payment of any fees.itapesed by the Federal Fmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to-smiamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and’ Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gréatec or lesser coverage than was previously in effect, Borrawer
acknowledges that the cost of the insurancd covirage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sechrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sitali e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewats of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nicitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-viherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrics and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Dender, shall
be applied to restoration or repair of the Property, if the restoration or repair is »cmmm:mli lzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he rght 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cisule the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in w riting or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall net be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from ender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or H Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (4) Borrower's nghts o any insorance
proceeds i an amount not to exceed the amounts unpaid wnder the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund ol unearied premivms paid by
Borrower) under all insurance policies covering the Property, insefar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amaoents unpaid under the Note or this Security Instrument, whether or not then due.

6. Occevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia f0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe w-principal residence for at least one year after the date of occupancy, urless Lender
otherwise agrees in witiing, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which/are bevond Borrower's control.,

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ths Troperty. allow the Property 1o deieriorate or commil waste on fhe
Property. Whether or not Borrower is-vesiding in the Property, Borrower shall maintain the Property in
order lo prevent the Property from dsteriorating or decreasing in value due to its condition. Unless il is
determined pursuant to Scetion 5 that répa'r ot restoration is not economically feasible. Borrower shall
promptly vepair the Property if” damaged| to' svoid further deterioration or damage. ' insurance or
condemnation proceeds are paid in connectior wmith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatis and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuratice or condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved of Bimrower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make reasonable entries upon wid ingrections of the Property. IF it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Tro perty, Lender shall give
Borrower notice at the time ol or prior to such an interior inspection spectvivy such reasonable cause.

8. Borrower’s Loan Application. Bomower shalf be in defaull % savpte the Loan application
process, Borrower or any persons or enfifics acting at the direction of Belawér or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information.o: Matements o Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's agonoancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insimment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Londer meay do and pay Tor whatever is
reasonable or appropriate o proteci Lendet's iterest in the Property and nighis under this Security
Instrument, including protecting and/or assessing the valuc of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a} paying any suins secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

ifithdls ﬁ!ég\ ;
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attorneys’ tees to protect its interest in the Property and’or rights under this Secanty Instrument, including
its secured position in a bankruptey proceeding. Securing (he Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities nirned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and iz not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

payment. } _ ] . )
If this Security Instrument is on a leasehold, Romower shall comply with all the provisions of the

lease. It Besrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agreer. to the merger in writing.

10. Me:tgage Insurance. If Lender required Mortgage Insurance as a condition of making the I.oan,
Borrower shall pay.the premiums required to maintain the Mortzage Insurance () effect. I, for any reason.
the Mortgage [nstranice coverage required by Lender ceases o be available from the mortgage msurer that
previously provided such insurance and Borrower was required to make separatety designated payments
toward the premiums<for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatent o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lévder. If substantially equivalent Mortgage [nsurance coverage 1s not
available, Borrower shall continue to way to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss resérve in Hen of Mortgage Insurance. Such ioss reserve shall be
non-refundable. notwithstanding the fact that the'] .oan is ultimately paid in full. and Lender shall nof he
required to pay Borrower any interest or earnii 25 on such loss reserve. Lender can no longer tequire loss
reserve payments if Mortgage Insurance coverage fin the amount and Lor the peried that {ender requires)
provided by an insurer selected by Lender again.hecomes availabie, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borowe: was required to muke separately designared
payments toward the premiums {or Mortgage Insurance, Borosver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nem-refundable loss reserve, until Fender's
requirement for Mortgage Insurance ends in accordance with any written. agreement between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases e Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is ‘nol 2 marty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frora time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossey. These agreaments
are on tenms and conditions that are salistactory to the mortgage insurer and the other pariveon parties) to
these agreements. These agreements may require the mortgage insurer to make paynenis usingaany source
of funds that the mortgage insurer may have available (which may inctude funds obtained o Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole. another msurer, any remnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Iusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

mII.BA{lL) {0010 Page § of 15 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated awtematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmnent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration ov repair of
the Property. it the restoration ov repair is economically feasible and Lender's security is not Tessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to cusure the work has beer completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 1cstoration in a single disbursement or in a seres of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Irocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellareonus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi the excess. if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides-{or i Section 2.

In the cvent of a total texing, destruction, or loss i value of the Property, the Miscellaneous
Proceeds shall be applied to thesuis secured by this Secarity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately betor: the panial taking, destruction, or loss in value s equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvced, by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amommt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by .(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 11 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valur of the Property in which the fair market
value of the Property immediately before the partial taking, desimiction, or loss in value is less than the
amount of the sums secured immediately before the partial fakitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous P/ocerds shall be applied 1o the sums
secured by this Security Instrument whether or noi the sums are then dues

It the Property is abandoned hy Bomower. or if. after nouce byl hender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {e'seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ‘giverlLender is authorized
to collect and apply the Miscelianeous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.riZbof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Jeader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in I.ender’s judgment. precludes forfeiture of the Property or other material
impaisment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are atwributable to the impainnent of Lender's interest in the Property
are hereby assigned aud shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. ixtension of the time for
payment or modification of amortization of the sums secured by this Security Instpument granted by Lender

Iditialg:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agains
any Successor in Interest of Borrower or to refuse to extend time tor payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any torbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of payments [rom third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to miortgage. grant and convey the co-signer's interest in the Property under the
terms of this Zecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
lnstrument; aiet (c) agrees that Lender and any other Borrower can agree to extend. modily. forbear or
make any accorunodations with regard to the terms of this Security Instrument or the Note without the
comsigner's consen

Subject to ahe’rrovisions of Section 18, any Successor in Inlerest of Bormower who assumes
Borrower's obligatiorss upder this Security Inssrument in writing, and is approved by fender. shall obtain
all of Borrower's rights apd henetits under this Security Instrument. Borrower shall poi be released trom
Borrower's obligations and "woility under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and agieoments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowet's defaull, for the purpose ofproiscting Lender's interest in the Property and rights under this
Security Instrument, including, but not Hiniied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees. the absence of expries authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proniosttion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inttrumient or by Applicable Law.

If the Loan 15 subject to a law which sets maxitram-ioan charges, and that law is finally interpreled so
that the interest or other loan charges collected or to besoliected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be ‘spdpzed by the amount necessary (0 reduce the
charge to the permitted limit; and (b) any sums already collected fom Borrower which exceeded pemitted
limits will be refunded to Borrower. Lender may choose to miake this refund by reducing the prin¢ipal
owed under the Note or by making a direct payment to Boriower.t£.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botréwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th's\Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to at Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properns Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall prom ]y
notify Lender of Borrower's change of address. If' Lender specifies a procedure for reporting Begower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice o Borrower. Any mnotice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

7
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16. Governing Law; Severability; Rules of Construction. This Security  lastrument shall be
governed by federal law and the law of the jurisdiction in which the Property s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withouot the contlicting provision.

As used in this Security Instrument: (a) words of (he masculine genider shall mean and include
coresponding neuter words or words of the feminine sender: (h) words in the sipgular shall mean and
include the plural and vice versa; and (¢) the word "mav" gives sole discretion without any obligation to
lake any action.

17. Besrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirament,

18. yransfer of the Property or a Beneficial Interest in Borvower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, includmg, but not Jimited
to, those benefizisi interests transferred in a bond for deed, contract for deed. installment sales contract ar
escrow agreemend, the tatent of which is the transter of title by Borrower at a future date to a purchaser.

It all or any part i *he Property or any Interest in the Property is sold or transferred (or if Borrower
i$ not a natural person and & beneficial interest in Borrower is sold or transferred) without | ender's prior
written consent, Lender m*y require immediate payment in full of all sums secured by this Securty
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zetider shail give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30 duays from the date the notice is given in accordance with Section 15
withm which Borrower must pay all suins/secured by this Security [nstrument. If Borower fails to pay
these sums prior to the expiration of this(peliod, Lender may invoke any remedics permitied by this
Security Instrument without turther notice or ddand on Porrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain  condifions,
Borrower shall have the right to have enforcement-of his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sate of tha Iroperty pursuan( to Section 22 of this Security
Instrument; (b) such ather period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Sccunity” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢oyonants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for Uie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and ( d) teketaech action as Lender may
reasonably requite 1o assure that Lender's interest in the Property and sidhiy under (his Security
Instrument. and Borrower's obligation to pay the sums secured by this Seauwriy Insttumient, shall continue
uichanged unless as otherwise provided under Applicable Law. [erder Ry requiic b Borrower pay
such reinstatement sums and expenses in one or more of the following 1orms, as seledied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiurientality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Insttunient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How(ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or nore times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also mught he
one or more changes of the Loan Servicer unrelated o a sale of the Mote I there = a change of the Loan
Servicer, Borrower will be given wittten notice of the change which will stawe the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the motgage foarr servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the ofher party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lereto a reasonable period after the giving of such notice to take corrective action. If
Applicable'Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo'cuce given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzaitoSection 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of tids Section 20

21. Hazardous Sulistapces. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federai-lzw: and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protestion: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as<1sfined in Fnvironmental Law; and (d) an "Enviroumental
Condition" means a condition that can cause, contrbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease ot any Hazardous
Substances, or threaten to release any Hazardous Substances! o or in the Property. Borrower shall not do,
nor allow anyone else (o do, anytling affecting the Property (a} that-is in violation of any Fnviromnental
Law, (b) which creates an Environmental Condition, or fc) which, dug”iovthe presence, use. or release of g
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornizb residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢Stsumer products),

Borrower shall promptly give Lender written notice of (a) any Investigation, claips, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Plojerty and any
Hazardous Substance or Fnvironmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, releaselor theeal of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reloase of a
i1azardous Substance which adversely affects the value of the Propertv. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take alf necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

@-GAHL) {0010} Page 12 of 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosw e, If the default is not cured on or before the date specified in the notice, ender at iis
option may J{ewiire immediate pavment in full of all sums secured by this Security Insfrument
without further_aesmiand and may foreclose this Security Instrumeeni by judicial procceding, Lender
shail be entitled 1o celect all expeuses incurred in pursuing the remedies provided in this Sectien 22,
including, but not linied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.saly if the fee is paid to a third party tor services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordine: with Tlinois baw. the Borrower hereby releases and waives
all rights under and by virtue of the linois hotestead exemption laws.

25. Placement of Collateral Protection {nsurance)Unless Bormower provides [ender with evidence
of the insurance coverage required by Borrower's agreerneit with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrov/er's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower is-connestion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ssieement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat mgurance, including interest
and any other charges Lender may impose in connection with the placement o1 the insurance, until the
effective date of the zancellation or expiration of the insurance. The costs of the insurahce may be added 1o
Borrower's total outstanding balance or oblization. The costs of the nsurance may be mdie than the cost of
insurance Borrower mav be able 1o abtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees {o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%' ’%A\-—/—j {Seal)

NEAL ROSNER -Bormower

& : (Seal)

BARBARA ROSNER -Borrower

e (Seal) {Scal)
Borrower -Bortower
(Seal) a (Seal}
-Borrower -Bormwer
(Seal) " (Seal)
-Borrower -Borrower
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STATE OF TLLINOIS,

. (ﬂ"*t’f-'t—(;.immt;v 281
L T L e ‘-"\4% i Notary Pubhe in and for ssid county and
state do hereby certify that NEAL ROSNER AND ‘BARBARA ROQNETR

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me thig day in person. and acknowledged that he/she/tfeyysigned and delivered the said

instrument as his/her/@e free and voluntary act, for the uses and purposes therein set forth
Giveunder my hand and official seal, this 71H day of APRTL 2005

My Commission’ s xpives;

O o M
Notary Public - <::jt>

¥ PATRICK KZMNEDY
01/03/07

Bt
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STREET ADDRESS: 5445L'J.MEQ F F I C IAL CO PY

DAN ROAD UNIT 33907
CITY: CHICAGO COUNTY: cook
TAX NUMBER: 14-08-203-015-1383

LEGAL DESCRIPTION:

UNIT 3307 IN 5445 EDGEWATER PLAZA AS DELINEATED ON PLAT OF SURVEY OF THE FCLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL") :

THE SOUTE 31 FEET OF THE NORTH 875 FEET OF THE WEST 131.96 FEET AND THAT PART LYING
SOUTH OF THE SAID NORTH 875 FEET OF THE EAST FRACTIONAL HALF OF THE NORTHEAST 1/4 or
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (ALL AS
MEASURED PARALLEL WITH THE WEST AND NORTH LINES OF SAID EAST FRACTICNAL HALF OF THE
NCRTHEAST 1/4) AND LYING NORTH OF A LINE THAT IS DRAWN AT RIGHT ANGLES TO THE EAST LINE
OF SHERIDAN ROAD, THROUGH A POINT IN SAID EAST LINE THAT IS 1,050 FEET SOUTH OF THE SAID
NORTH LINE OF EAST FRACTIONAL HALF OF THE NORTHEAST 1/4; ALL OF THE ABOVE LYING WEST OF
THE WEST BOUNDARY LINE OF LINCOLN DPARK AS ESTABLISHED BY DECREE ENTERED JULY 6, 1908 IN
CASE NUMBER 225574 CIRCUIT COURT, AS SHOWN ON PLAT RECORDED JULY 9, 1908 AS DOCUMENT
NUMBER 4229498 (LXCEPT THEREFROM THE WEST 47 FEET THEREOF HERETOFORE CONDEMNED AS PART
OF SHERIDAN ROAD) TJd. COCK COUNTY, ILLINOIS

WHICH PLAT OF SURVLY JQ ATTACHED AS EXHIBIT "C’ TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATTONAL BANX ‘A¥D TRUST COMPANY, A A NATICNAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 25, 1969 AND KNOWN AS TRUST NUMBER 27801, RECORDED IN
THE OFFICE OF THE RECORDEL OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 24267313
TOGETHER WITH AN UNDIVIDED 100 IER CENT INTEREST IN THE PROPERTY DESCRIBED IN SATID
DECLARATION CF CONDOMINIUM AFORESZAID (EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN
THE SAID DECLARATION OF CONDOMINIUM AND SURVEY) IN COOK COUNTY, ILLINOIS.

CLEGALD
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1-4 FAMILY RIDER

(Assignment of Rents) ROSN503140

THIS 1-4 FAMILY RIDER is made this 771 day of APRIL 2005 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lieed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to

15T ALVINTAGE MORTGAGE, L.L.C. DBA MORTGAGE SERVICES TLLINOTS & $C
(the
“Lender") of the satae date and covering the Property described in the secwity Instrument and jocated at:

544507 SHERIDAN, UNIT 3307, CHICRGO, I, &0640

[Praperty Addressj

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further oo venant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJILCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Tnstrument’ the following items now or hereafter attached to the
Property to the extent they are fixtures are added 10 the Property description, and shall also constitute the
Property covered by the Security Tnstruiment: building raaterials, appliances and goods of every natre
whatsoever now or hereafter located in, on. or used. or Annded 0 be ysed in conneclion with the
Property, including, but ot limited (o, those tor the purpese. of supplying or distribuiing heating,
cooling, electricity, gas, water, air and light, fire prevertion snd extnouishing apparatus, seeurity and
access control apparatus, plumbing, bath tubs. water heaiers, water closets, sinks, ranges. stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm”vwinidows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached murors, cabinets, panelitiz 4nd“attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to'te and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaseliold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

N2 {.\ .
MULTISTATE 1- 4 FAMILY RIDER - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT i:iii‘i{-A’ __\\] '

Page 1 of 4 Farm 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Botrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property.

C. SURORDINATE LIENS. Except as permitied by federal law, Borrower shali not atlow any fien
inferor to the Security Instrument to be perfected agamst the Property without fendecs prior written
permission,

D. RENT LOSSWVEURANCE. Borrower shall maintain insurance against tent loss in addition to
the other hazards for whick/trsurance is required by Section 5.

E. "BORROWER'S RIGItT T3 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrowers occupaniv of the Property s deleted,

G. ASSIGNMENT OF LEASES. Upart Lender's request aficr default, Borrower shall assion (o
Lender all leases of the Property and all sccurity deposits made in connection with leases of the Property.
Upon the assignment. Lender shall have the right to tiodity, extend or terminate the existing leases und to
execute new leases, in Lender's sole discretion. As used in/this paragraph i, the word "lease" shall mean
"sublease" it the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT QF RECEIVER; LENDER IN POSSESSION.
Borower absolutely and unconditionally assigns and ftransfers to _enoer all the rents and revenues
("Rents"} of the Property, regardless of to whom the Rents of the Praperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eashdepant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive 4i¢ Pents until: (1) Lender
has given Borrower notice of deladt pursuant 1o Section 22 of the Securiry Instrument, and (i) |eader has
given notice to the tenani(s) thar the Renis are 1o be paid to Lender or Lendar's agent. Pins assignment of
Rents constitutes an absolute assignment and not an assigniment for additionnad security oy

If Lender gives notice of default to Bomrower: (i) all Rents received by Borrower shali be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Becurity
[nstrument; (ii) Lender shail be entitled o colleet and receive all of the Rents of the Properi, (iii)
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Borrower agrees that each tenant of the Propetty shall pav all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv} unless applicable taw provides otherwise, all Rents
coltected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not linnted to, aitormey's fees. receiver's fees,
premiums on.receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges un the Property, and then to the sums secured by the Secunity Instrument; {v) Lender,
Lender's agents omany judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vil-Laader shall be entitled to have a receiver appointed to take possession of and manage
the Property and cellesisthe Rents and profits dertved from the Property without any showing as fo the
mmadequacy of the Properiy®as security.

It the Rents of the Praperty are not sufficient to cover the costs of taking controi of and managing the
Property and of collecting=ihe Rents any funds expended by Lender for such purposes shall become
indebtledness of Boirower o Leaiider soeured by the Securtty Instrumient pursuant 1o Section 9.

Borrower represents and warrants faat Borrower has not executed any prior assigninent of the Rents
and bas not performed, and will not perform, any act that would prevent Lender from exercising ite rights
under this paragraph.

Lender, or Lender's agents or a judicially zppointed receiver, shall not be required to enter upon,
take control of or mamitain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's ageats or 4 judicially appointed receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or watve any Aelault or invalidate any other right or remedy of
Lender. This assignment of Reats of the Property shall teripinate when all the sums secured by the Security
Instrument are paid in tull.

f, CROSS-DEFAULT PROVISION, Borrower's defaull er'treach under any note or agireement i
which Lender has an interest shall be a breach under the Sceurity Instrimern. 2nd Lender may invoke any of
the remedies permmtted by the Security Instrument.

nitials: QRS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
I V/ZJV’@D (Seal)

/ /{/ \/ ,."! :
/
/ {__ W (Seal) }’/ .
NEAL ROSNER -Borrower BARBARA ROSNER -Borrower

4

(Seal) (Seal)
-Borrower ~Borrower
(Seel) (Seal)
=Beorrowoer “lRarrower
{Seal) {Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER
ROSNS03:40

THIS CONDOMINIUM RIDER 18 made this TTH day of APRIT. 2005 .
and is incorporated nte and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Secunity Deed (the "Secunty lnstrument") of the same date given by the undersigned (the "Borrower™) to
secure Botiowar's Note to

1ST ADVANTAGE MORTGAGE, L.L.C. DBA MORTGAGE SERVICES ILLINOIS LLC

{the
"Lender") of the samé date and covering the Property described i the Security Instrument and located at:

5445 1 SHERIDAN, UNIT 3307, CHICARGO, IL 60640
{Property Address)

The Property includes a unit tntegether with an undivided inferest in the common elements of, a
condominium project known as:

FELGEWATER PLAZA

INams of Condominium Project ]
{the "Condominium Project"). If the ownerl asseciation or other entity which acts tor the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s inerest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foll bws:

A, Condomininm Obligations. Borrower shall perform-ail of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dosuments” are the: (i) Declaration or
any other document which creates the Condominium Project: (i) by-laws(Gii) code of regulations: and
{iv) other equivalent documents. Borrower shali promptly pay, when due/ald dues und assessments
imposed pursuant 1o the Constituent Documenis,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 18 satisfaciory to
Lender and which provides insurance coverage in the amounts (including deductibic _Iivels). for the
periods, and against loss by fire, hazards included within the term "extended coverage," and-any other
hazards, including, but not limited to, earthquakes and floods. from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Property; and (11) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change dunng the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in requived property insurance coverage
provided by the master or blanket policy.

In the eventara distribution of property insurance proceeds in lien of restoration or repair tollowing
a loss to the Property_whether {o the unit or to common ¢lements. any proceeds payvable 1o Borrower are
hereby assigned and staitle maid fo Lender for application to the sums sceured by the Sceudity {astrument.
whether or not then due, with the excess, i any, paid to Borrower.

C. Public Liability fmsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintans » public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceet's ol any award or claim for damages, direct or consequential,
payable to Borrower in connection with anv_condemnation or other taking of all or any part of the
Property, whether of the unit or of the comn.on elements, or tor any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shafl be applied by Lender to the sums
secured by the Security Instrument as provided in Seltion 11,

E. Lender's Prior Cousent. Borrower shall not/except atier nonice to Tender and with Lender's
prior written consent. either partition or subdivide the Propeity or consent to: {1} the abandonment or
termination of the Condorminiumn Progect. exeept for absndosiment or fornviaiion roguied by fuw fo the
case of substantial destruction by fice or other casualty or 1 tic/case of a taking by condenmation or
eminent domain; {11} any amendment to any provision of the Conudtuent. Documenis if the provision is for
the express benefit of Lender; (i) termination of professionall manzgement and assumption ol
self-management of the Owners Association; or (iv) any action which wau'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Association-urnacoeptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessmeis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (0 wther terms of
payment, these amounts shall bear interest from the date of disbursement at the Notewraserand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Vg
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

T 2N

b {Seal)

NEAL ROSNER -Borrower BARBARA ROSNER -Borrower
{Seal) (Seal)

-Borrower -Borcower

{Serl) {Seal)

~Borrawer -Borrower

(Seal) - (Seal)

-Bortower -Borcower
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