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&_ Words used in multiple sections of this document are defined below and ofniraverds arc defined in Sections 3, A
) 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in thig'document arc also provided in

\i Section 16,

" (A) "Security Instrument" means this document, which is dated MARCH 21, 2(05 , together
\\:\ with all Riders to this document.
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(B) "Borrower" is
'PAVLINKA KARAKACHEVA, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS 1s a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securit instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nember of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" ig

COUNTRYWIDE HOMIT LOANS, INC.

Lenderis a CORPORE TTON

organized and existing urderihe laws of NEW YORK

Lender's address is

4500 Park Granada, Calaibasas, CA 51302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated MaRCH 21, 2005 . The
Note states that Borrower owes Lender

TWO HUNDRED EIGHTY THOUSANDw-and 00/100

Dollars (U.S. S 280, 000,00 } plus-iperest, Borrower has promised 1o pay this debt in regular
Periodic Payments and (o pay the debt in full not fatertian APRIL 01, 2035

(F) "Property’ means the property that is describod below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus inflrest, any prepayment charges and late charges
due under the Notg, and all sums due under this Sccurity Instrurpin?; plus interest.

(H) "Riders" means all Riders to this Security Instrument thar zre-executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [_] Secerd Home Rider
Balloon Rider [] Planned Unit Development Rider [ 114 Farritv Rider
L___J VA Rider D Biweekly Payment Rider D Other(s) [spacify]

() "Applicable Law" mecans all controlling applicable federal, state and local (tatu'es, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apgiicable final,
non-appealable judicial opinions,

(5 "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizalion,

{K) "Electronic Funds Transfer” means any transfer of {unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, lelephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M} "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other (han insurance proceeds paid under the coverages described in Section 5) for: ()
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damage 10, or destruction of, the Property; (1i) condemnation or other taking of all or any part of the Property;
(111) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or

" condition of the Property.
(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(O} "Periodic Payment'' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Ingiment, "RESPA" refers to all requirements and restrictions that are imposed in regard 0 a
"lederally related morlgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
(Q) "Successor in aterest of Borrower™ means any party Lhal has taken title to the Property, whether or not
that party has assumed 3¢ rrower's obligations under the Note and/or this Security Instrumeny.

TRANSFER OF RIGHTS (N TIE PROPERTY
This Security Instrument securesto, Lender: (i) the repayment ol the Loan, and all renewals, extensions and
modifications of the Note; and (0 the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. Four this purposc, Borrower does hereby mortgage, grant and
convey o MERS (solely as nomince for Taender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described proparly located in the
COUNTY of CCOK

| Type of Recording Jurisdiction) [Natne ot Recording Jurisdiction]
UNIT NUMBER 1N IN SUNNYSIDE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND. LOT 1 IN BLOCK Z IN NCORTHWEST
LAND ASSOCIATION SUBDIVISION OF THE EAST( HALF OF THE NORTHEAST QUARTER OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13 EAST/ 0F THE THIRD PRINCIPAL
MERIDIAN, IN COOK COQUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS5 ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORDED APRIL 13,2004 AS DOCUMENT NUMBER
0410432049; TOGETHER WITH ITS UNDIVIDED PERCENTAGE IMTEREST IN THE COMMON
ELEMENTS.

Parcel ID Number: 13142270160000 which currently has i address of
4456 N SAWYER AVE APT 1, CHICAGO '
|Street/Cuy|
Minois 60625-4513 ("Property Address™).
|Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property." Bomower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: o exercise any or all of those interests, including,

tn'tia&
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butl not limited o, the right to foreclose and sell the Property; and to take any action required of Lender
“including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unmencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constilute 2 uniform security instrument covering real

property.

UNIFOKIV COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymen? oi Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dus the principal of, and interest on, the debt evidenced by the Noie and any prepayment
charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Iiems pursuant (o
Section 3. Payments dus vider the Note and this Sccurity Instrument shall be made in U.S. currency.
However, if any check or'ofaer instrument received by Lender as payment under the Note or this Security
[nstrument is retumed to Lender-anpaid, Lender may require that any or all subsequent payments due under
the Note and this Securily Instruricri be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money arder; (c) certfied’check, bank check, weasurer's check or cashier's check, provided any
such check i1s drawn upon an institutior-wiese deposits are insured by a federal agency, instrumentality, or
entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lenderwien received at the location designated in the Note or al such
other location as may be designated by Lender in‘accorgunce with the notice provisions in Section 15, Lender
may return any payment or partial payment il the payment or partial payments arc insufficient o bring the
Loan current. Lender may accept any payment or partia’ naymenl insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righdsto refuse such payment or partial payments in
the luture, but Lender is not obligated to apply such payments avibe time such payments arc accepted. If each
Periodic Payment is applicd as of its scheduled duc date, then Lerder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes sayment 1o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall Cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure. No offset or clam which Borrower inigiit have now or in the future
against Lender shall relieve Borrower from making payments duc under the Note and this Security Instrument
or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intersstidue under the
Note; (b) principal duc under the Note; () amounts due under Section 3. Such payments shal! re.applied to
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be appliaa first w
late charges, second (o any other amounts due under this Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount (o pay any late charge duc, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent thal any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

’,‘D 7 —r—
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the

‘Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 1s paid n full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during/the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1Lany, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow [tem,
Borrower shali piomptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Fupds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items, [lenider may waive Borrower's obligation to pay 1o Lender Funds [or any or all Escrow
ltems al any ime. Any sach waiver may only be in wriling. [n the event of such waiver, Borrower shall pay
direetly, when and where pavelde, the amounts duc for any Escrow Ttems for which payment of Funds has
been waived by Lender and, il Zender requires, shall furnish to Lender receipts evidencing such payment
within such lime period as Lender reay require, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securily
Instrument, as the phrase "covenant ang sgrsement” i used in Section 9. If Borrower is obligated o pay
Fscrow [tems directly, pursuant to a waives, and Borrower (ails 10 pay the amount due for an Escrow ltem,
Lender may exercisc its rights under Section 9.¢nd pay such amount and Borrower shall then be obligated
under Section 9 10 repay 0 Lender any such amount-i-ender may revoke the waiver as to any or all Escrow
Ltems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then<cquired under this Section 3.

Lender may, at any time, collect and hold Funds in an‘amonnt (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b} nol o exCepd the maximum amount a lender can require
under RESPA. Lender shall estimaic the amount of Funds due ‘or the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwisc in accordrace, with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by.a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s¢ imsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender (o make such a charge. Unless an agreement is made in wriling or ‘Applicable Law
requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any In'Crasi.or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid On-the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as delincd under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by Lhis Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
allrtbutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these 1tems are Escrow [lems, Bortower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (&) agrees in writing (o the payment of the obhigation secured by the lien in a manner acceptable
10 Lender, but only so long as Borrower 13 performing such agreement; (b) contests the lien in good faith by,
or defends agamst enforcement of the lien in, legal procecdings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings we pending, but only until such proceedings are
concluded: "oz (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the
lien to this Seaurity Instrument. If Lender determines that any part of the Property 1s subject to a lien which
can attain priciity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o the dale on which that notice is given, Borrower shail satisfy the lien or take one or more
of the actions set toriu.sbove in this Section 4,

Lender may requize Forrower (0 pay a one-timg charge for a real estate tax verification and/or reporting
service used by Lender i coracction with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereaficr erccted on the
Property insured against loss by fi€, hazards icluded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the wmeunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o mae preceding sentences can change during the term of the Loan.
The nsurance carnier providing the insuranie” shall be chosen by Borrower subject (o Lender's right to
disapprove Borrower's choice, which right snallwt be exercised unreasonably. Lender may require
Borrower o pay, in conneclion with this Loan, either: (1) a one-time charge for flood zone determination,
certification and Lracking services; or (b) a one-lime chacse for flood zone determination and certification
services and subsequent charges each time remappings ‘orwmilar changes occur which reasonably might
alfeet such determination or certification. Borrower shall alss ke responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conuection with the review of any flood zone
determination resuling {rom an objection by Borrower.

If Borrower fails t maintain any of the coverages described ehove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undel ro, obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall coverCender. but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property ~against any risk, hazard
or liability and might provide grealer or lesser coverage than was previousy in. elfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thai Borrower could have obtamed. Any amounts disbursed by Lender under ths Zoction 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounis sii2it bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upore-nzdce from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right o disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, anly insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
apphed to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires crest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
inferest Or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid vut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair 18 not econpmically feasible or Lender's securily would be lessened, the insurance procecds shall be
applied to the sums serured by this Securily Instrument, whether or not then due, with the excess, if any,
paid o Borrower. Suchinedrance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bomrowsidoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clair, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In@ither event, or if Lender acquires the Property under Section 22 or
atherwise, Borrower hereby assigns to-Lznder (a) Borrower's rights to any insurance proceeds in an amount
nol Lo exceed the amounts unpaid under tie2Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any refund urmeaned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righ's are applicable (o the coverage of the Property. Lender
may use the insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or nol then due

6. Occupancy. Borrower shall occupy, establish._und use the Property as Borrower's principal
residence within 60 days after the execution of this Securily/ariirument and shall continue o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not he unreasoraply, withheld, or unless extenuating
circumnstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; irspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or'coramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant o Section 5 that repair or restoration is not economically feasible, Borrower shal’ promptly repair
the Property if damaged (o avoid further deterioration or damage. If insurance or condemnauor proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may” disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as Liie work is
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make rcasonable cntrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior ta such an nterior inspection specilying such reasonable cause,

Initials: & {Cﬂ' [—) [
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements io Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
arc not limited Lo, representalions concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Properly and Rights Under this Securily Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Jnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), of () Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or arpropriate 0 pretect Lender's intercst in the Property and rights under this Security
Instrument, including.rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenders-acions can include, but are not hmited to: (a) paying any sums secured by a lien
which has priority over tiig Sccunity Instrument; (b) appearing in court; and (¢) payimg reasonable attorneys’
fees to proteet its interest i thz Troperty and/or rights under this Security Instrument, including its secured
position n a bankruptey procecding, Securing the Property includes, but is not limited to, entering lhe
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminatec building or other code vioiaisus or dangerous conditions, and have utilities turned on or oif.
Although Lender may take action under ili1s S2ction 9, Lender does not have to do so and is nol under any
duty or obligation to do so. It is agreed thar ender curs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts Sbail bear interest at the Nole rate [rom the date of
disbursement and shall be payable, with such mterest, “indrenotice from Lender (0 Borrower requesting
payment,

[f this Security Instrument is on a leasehold, Borrower shail Zomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the feasehold and the fZe Vitle shall not merge unless Lender
agrees 1o the merger in writing.

1), Mortgage Insurance. If Lender required Mortgage Insurance 152 condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurancs in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required lo make separat2ly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requied 0 obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substanlbaliy equivalent
the cost o Borrower of the Mortgage Insurance previously in effect, from an allemate morigage msurer
selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not available, Beruwer shall
continue o pay to Lender the amount of the separatcly designated payments thal were due-when the
msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
nen-refundable loss rescrve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 0 pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required (0 make separately designaled payments toward
the premiums [or Morigage Insurance, Borrower shall pay the premiums required (0 maintain Mortgage
Insurance in effect, or w provide a non-refundable foss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any written agrecment between Borrower and Lender providing for such
termination or untl termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay inlerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may
wncur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their (otal risk on all such insurance in force from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on termis 2nd conditions that are satisfactory (o the mortgage insurer and the other parly (or parties) (o
these agreetnents, These agreements may require the mortgage insurer 10 make payments using any source
of funds that tie «nortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiumsy.

As aresult of these #greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 2s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ne msurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oflen termee "cantive reinsurance.” Further:

(1) Any such agreements will nue difect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms uf<be Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ficy will not entitle Borrewer to any refund.

(b Any such agreements will not affect tie rishts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to'cegrest and obtain cancellation of the Mortgage
Insurance, to have the Merigage Insurance terminated aieinatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unecarned/ =i the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, Ali-Miscellancous Proceeds are hereby
assigned o and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd £ restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security-is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Misezllaneous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has been comp.cled (0 Lender's
satisfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for s repairs and
restoration in a single disbursement or in a series of progress payments as the work is complsed:, Unless an
agreement 15 made m writing or Applicable Law requires interest to be paid on such Misceilancous
Proceeds, Lender shall not be required to pay Borrowcr any interest or carnings on such Miscelancous
Proceeds. IT the restoration or repair is not economically (casible or Lender's securily would be lessened, the
Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument, whether or nol
then duc, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss it value of (he Property, the Miscellaneous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any. paid 1o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialcly belore the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market vatue of the Property immediately before the
partial (aking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the\Property immediately before the partial taking, destruction, or loss m value 15 less than the
amount of die_sums secured immediately before the partial (aking, destruction, or loss in value, unless
Borrower anid Zender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this decunity Instrument whether or not the sums are then due.

If the Property i 2bandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing
Party (as defined in the'nerd sentence) offers (o make an award 10 settle a claim for damages, Borrower fails
10 respond o Lender witniin20 days after the date the notice is given, Lender is authonized to collect and
apply the Misceltancous Procecus either to restoration or repair of the Property or to the sums securcd by
this Security Instrument, whetier or not then duc. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds of the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any-aciion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture vi20e Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumedaiz, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, b causing the action or proceeding to be dismissed with a
ruling thal, in Lender's judgment, precludes forfeiturc o the Property or other material impairment of
Lender's intercst in the Property or rights under this Securitv/rstrument. The proceeds of any award or claim
for damages that are artributable to the impairment of Lender's diterest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration orrepair of the Property shall be applied
m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by Lender
(o Borrower or any Suceessor in Interest of Borrower shall not operate (o release the-liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence-procesedings against any
Successor in Interest of Borrower or to refuse to extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ongin<i Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any rigot-or remedy
including, without imitation, Lender's aceeptance of payments from third persons, entities or Jagtessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joinl and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) 1s co-signing this
Security Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's

CONSCIL. /), / », T
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Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fecs, property inspection and valuation fees. In
regard 10 «ny other fees, the absence of express authorily in this Security Instrument to charge a specific fee
to Borrowdr shall not be construed as a prohibition on the charging of such fee, Lender may not charge fecs
that are expressiy prohibited by this Security Instrument or by Applicable Law.

Il the Loans subject 1o a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest Or Cther loan charges collected or to be collected in connection with the Loan excecd the
permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted liriit; and (b) any sums already collected from Borrower which exceeded permitted
limats will be refunded 10 Borraver. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making wdirect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment vithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrewers acceplance of any such refund made by direct payment to
Borrower will constitute a waiver of any igiivof action Borrower might have arising out of such overcharge.

L5. Notices. All notices given by Borrow ror Lender in connection with this Sccurity Instrument must
be in writing. Any nolice to Borrower in connecticrewith this Security Instrument shall be deemed o have
been given 1o Borrower when mailed by first cliss mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Barrewer shall constitute notice to all Borrowers unless
Apphicable Law expressly requires otherwise. The nowcs address shall be the Property Address unless
Borrower has designated a substitute notice address by notise 1o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a pracedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through <navspecified procedure. There may be
only one designated notice address under this Security Instrument «-apy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Ledd=r's address staicd herein unless
Lender has designated another address by notice to Borrower. Any nolice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actuaily received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument.sh'ii be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights <na-obligations
contained in this Security Instrument are subject (o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision.

As used m this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withoul any obligation to take
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibiled by
Apphicable’Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a periotol not Iess than 30 days from the datc the notice is given in accordance with Section 15
within which Borlover must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the eapiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furticraotice or demand on Borrower,

19. Borrower's Rigni-to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
lo the carlicst of: (a) five days vCiore sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right 1o reinstate: or
(¢) entry of a judgment enforcing thiz Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc iwder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any Giner.covenants or agreements; (c) pays all expenses incurred in
enforcing this Securily Instrument, including, bei-not fimited to, reasonable attorneys' fees, property
inspection and valuaton fees, and other fees incuired Lor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; one' (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Property <o rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Secunty” [s&trument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requare that Borrower pay such reinstalement
sums and cxpenses in one or more of the following forms, as selected oy Lender: (a) cash; (b) money order;
(¢) certified cheek, bank check, treasurer's check or cashicr's cheek, previded any such check is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumeitality or entity; or {d) Elcctronic
Funds Transfer. Upon reinstaiement by Borrower, this Security Instrument ans obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right toreinstate shall not apply
in the case of aceeleration under Section 18,

200, Sale of Note; Change ol Loan Servicer; Notice of Grievance, The Note or ¢ parfial interest in the
Note (logether with this Security Instrument) can be sold one or more times withovy pder notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that crilzets Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loap<servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also mighl be one or more
changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be Joined (o any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other parly's actions pursuant (o thig
Sceurity Instrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice grven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to 1ake corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunily to cure
given 10 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o
Section [#shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section’2¢:

21. Eazuvdous Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances definnd as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the
following substaices: zasoline, kerosene, other flammable or toxic petroleum products, Loxic pesticides and
herbicides, volatile so'verts, malerials contaiing asbeslos or formaldehyde, and radioactive materials; b
"Environmental Law" taerme federal laws and laws of the jurisdiction where the Property is located that
refate (0 health, safely or envizonmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remoOval action, as defined in Environmental Law; and (d) an "Environmental
Condition"” means a condition that czi1 cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pezmit-the presence, use, disposal, Storage, or release of any Hazardous
Substances, or threaten (o release any Fazsadous Substances, on or in the Property. Borrower shall not de,
nor allow anyone ¢lse 1o do, anything affccure the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditienor (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or stolayz on the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate «0-normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i consumer products).,

Borrower shall promply give Lender written notice ol (a; ady-investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar Jas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the réesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowesleams, or is notified by
any governmental or regulatory authority, or any privale party, that any removal or-other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tz<e all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create sy obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defuault on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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[urther inform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for
releasing fiiq Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ol tna fee is permitied under Applicable Law.

24. Wairer of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under ard by virtue of the Illinois homestead exemption laws.

25. Placement ol Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage ‘2quired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o profest Lender's interests in Borrower's collateral. This insurance may, but need nol,
protect Borrower's interests. Tiic coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thal is maue against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lénder, but only afier providing Lender with evidence that Borrower has
oblained insurance as required by Boivower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible-{ei the. costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the msurance. The ¢osiz of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

@@-G(IL) Wo10).02

A e i S AR 08 L M L

{Seal)

PAVfINKg «ARAKACHE» 2 ) /’ -Borrower
/ / //

Pay ( AL Seal)

Gobicms TR n ey

Phis Gocument s exectiea by __ e
waiving 0
solely for the purpose (Zﬂe Expressly gﬁ@al)

property as may bé crealed dnuer the laws gfthewer
State of linois

(Scal)

-Borrower

2
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STATE( ILL[N()IS /\ / L Countyss: . ¢
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, @ Notary Public it and for said county
and statc do crcggd é/ tif Lhal

Bf oy PFECVS
//LZ /‘/“ /( : T /it Jar~ [~
)( D oey e¥r f / / /l L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrumcm
appeared beiore me this day in person, and acknowledged that he/shefthey signed and delivered the said
imstrument asas/her/therr free and voluntary act, for the ysés and purposes therepwfset forth.

Given under my hand and ofticial seal, lI’]lS ) /?’ day of // » [ / 4/1 Vs C’y

My Commission Expirgs: e

" Notary Public

\4“

sy SEAL™ Y
NOTARYP

r,? HART (¢
| MY COMMISSJON EXPIRES 12}15'7%35 f
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THIS ADJUSTABLE RATE RIDER is made this TWENTY-FIRST day of
MARCH, <2905 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Desd of Trust, or Security Deed (the "Sccurity Instrument") of the same daic given by the

undersigned ("Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to
COUNTRYWIDFE HOME LOANS, INC.

("Lender”) of the same cate’and covering the property described in the Security Instrument and located at:
4456 N SAWYER AVE APT 1
CHICAGO, IL 60625-4513
[Property Addrcss)
THE NOTE CONTAINS PRGVINIONS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT CAW INCREASE OR DECREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE ZREATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THZ LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to ‘ho’ vovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree-as4ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

2, INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Principal s been paid. 1 will pay
interest at a yearly rate of 1.750 %. The interest rate I will pay may change.

The ierest rate required by this Section 2 is the rawe I will pay both before and aftor any defaull
described in Section 7(B) of the Note,

CONV N . o
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(B) Interest Rate Change Dates

The in‘erest rate T will pay may change onthe first day of
JULY, 2005 , and on that day every month thercafter. Bach date on which my interest
rale could changcip called an "Interest Rate Change Date.” The new rate of interest will become effective on
cach Interest Rate £nange Dale.

(C) Index

Beginning with the first Change Date, my adjustable

interest rate will be based cn an Index. The "Index" is the
"Twelve-Month Averace™ of the annual yields con actively traded
United States Treasury-3=curities adjusted to a constant
maturity of one year az.published by the Federal Reserve Board
in the Federal Reserve Stgtistical Release entitled "Selected
Interest Rates (H.15)" (the -™Monthly Yields"). The Twelve
Month Average 1s determined by adding together the Monthly
Yields for the most recently available twelve months and
dividing by 12. The most recent Index figure available as of
the date 15 days before each Change/Date 1s called the
"Current Index”.

[ the Index 1 no longer available, the Note Holder will chogse n new index that 18 based upon
comparable information. The Note Holder will give me notice of this choice

(D) Calculation of Interesi Rate Changes

Before cach Interest Rate Change Date, the Note Holder will calculate invanew interest rate by adding

THREE & 20/100 percentage point(s)
{ 3.200 %) w the Current Index, The Note Holder will then round the resuic of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amount will be my rew inierest rate until
the next Interest Rate Change Date. My interest rate will never be greater than 9,950 e

CONV B s {f-
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3. PAYMENTS

(A) Tine and Place of Payments

[will prav. principal and interest by making a payment cvery month.

[will riakCmy monthly payments on the FIRST day of cach month begimning on
May, 2009 - I will make these payments cvery month until T have paid all the
prmeipal and interesiand any other charges described below that [ may owe under this Note. Each monthly
payment will be apphed o fnterest before Principal. If, on -~ APRIL 01, 2035 . Tostill owe
amounts under the Note, ¢ w1ll-pay those amounts in full on that date, which is called the "Maturity Date.”

Fwill make my monthly payments at
P.O. Box 660694, Dallas, TX 75266-0694

or at 4 different place if required by the-Newe Holder,

(B) Amount of My Initial Monthly Fayiments

Each of my initial monthly payments wili ¥~ in thc amount of U.S. § 1,000.28 . This
amount may change,

{C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the
first dayof MAY, 2006 . and on that day every 12th month
thereafter. Each of these dates is called a "Payment Change Deier” My monthly payment also will change at
any time Section 3(F) or 3(G) below requires me to pay a different manthly payment.

[ will pay the amount of my new monthly payment cach month be gitming on each Payment Change Date
or as provided in Section 3(F) or 3(G) below.

() Calculation of Monthly Payment Changes

Al lcast 30 days before each Payment Change Date, the Note Holder vl <alculate the amount of the
monthly payment that would be sufficient (0 repay the unpaid principal that'[ ani expected o owe at the
Payment Change Date in full on the maturity date in substantially equal instalitaents at the interest rate
clfective during the month preceding the Payment Change Date. The result of this ca'culetion is called the
“Full Payment". The Note Holder will then calculate the amount of my monthly paymeiscdue the month
preceding the Payment Change Date multiplied by the number 1.075. The resull of this caicalation is called
the "Limited Payment.” Unless Section 3(F) or 3(G) below requires me (o pay a different ainsurt, my new
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required monthly payment will be lesser of the Limited Payment and the Full Payment. [ also have the option
cach month (& pay more than the Limited Payment up to and including the Full Payment for my monthly
payment.

(E) Additiors th My Unpaid Principal

My monthly payment could be less than the amount of the interest portion of the monthly payment that
would be sufficient to repzy. the unpaid principal T owe al the monthly payment date in full on the Marurity
Date in substantially equai puyments. If so, cach month that my monthly payment is less than the interest
portion, the Note Holder wiil subtract the amount of my monthly payment from the amount of the interest
portion and will add the differene¢ to my unpaid principal. The Note Holder also will add interest on the
amount of this difference 1o my unpaid principal cach month. The interest ratc on the interest added 1o
Pringipal will be the rate required by Seciion 2 above,

(F} Limit on My Unpaid Principal;irceased Monthly Payment

My unpaid principal can never exceed aipaximum amount equal to
ONE HUNDRED FIFTEEN pescant ( 115 %) of the Principal amount I
originally borrowed. My unpaid principal could excecs that maximum amount due to the Limited Payments
and interest rate increases. In that event, on the dale thatmy paying my monthly payment would cause me 1o
exceed that limit, T will instead pay a new monthly paymcnls The new monthly payment will be in an amount
that would be sufficient Lo repay my then unpaid principal - falon the Maturity Date in substantially cqual
inslallments at the current interest rate.

() Required Full Payment

On the fifth Payment Change Date and on each succeeding tifth Payment Change Date therealiter, T will
begin paying the Full Payment as my monthly payment until my monthly-payment changes again. I also will
begin paying the Full Payment as my monthly payment on the final Payment Cheage Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the araount of my monthly
payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question'd may have
regarding the notice.

CONV N ¥ .
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

UniforriCovenant 18 of the Security Instrument is amended to read as follows:

Pransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest m«iiz Property” means any legal or beneficial interest in the Property, including, but not
limited to, these beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract Or/escrow agreement, the intent of which is the transfer of title by Borrower at a
future date {0 o pureiiasar.

If alt or any pait ufthe Property or any Interest in (he Property 1s sold or wransferred (or if
Borrower is not a natural pessan and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent./Lender may require immediate payment i full of all sums secured
by this Security Instrument. Howe'ver) this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information-tequired by Lender 1o evaluate the intended transferce as if a
new loan werc being made to the transfere-and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption,and that the risk of a breach of any covenant or
agreement in this Security Ingtrument is acceptanle to. Lender.

To the extent permitied by Applicable Lav:,_snder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lesider also may require the transferee to sign
an assumption agreement that is acceptable (o Lender andAbit obligates the transferee Lo keep all
the promises and agreements made in the Note and in this Cceurity Instrement. Borrower will
continue (0 be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option (0 require immediale payment' iy full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Iess than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower st pay all sums
sccured by this Security Instrument. If Borrower fails o pay these sums prior w the-cxpiration of
this period, Lender may invoke any remedics permiticd by this Security Instrument withort further
notice or demand on Borrower.

CONv - ’/D /
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Raia Rider.

7 ,
55
. /‘z"c. ) ‘77—(-' .
T T Ve (Seal)
PAVLINKA KARAKACHEVA Y PN
.v--'«‘7(-'/j¢_;_'_”'/ , p . / ‘
. /i : // / ,
—*/[/ / A (Seal)
Z T i
v ) -Borrower § L"L(_ (& i
/ (his document (s £XECUIEa Dy ,b._g;&:,m—# T¢ h
A solgly for the purpose of expressly wamngt% a
X Homestead Rights 2nd any maital ighis to he
/ crnerty as mav be crealed under the@gas]?f the
State of Hlinoie Borrower
— {Seal)
-Borrewer
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CONDOMINIUM RIDER

After Rece:iding Return To:

COUNTRYWIDE HOME LOANS, INC,
MS SV-739 AWDCUMENT PROCESSING
P.0.Box 1u4Z3

Van Nuys, CA ¢1410-0423

PARCEL ID #:
13142270160000

Prepared By;
LISA PAGANO
COUNTRYWIDE HOME LOANS, TNV

1212 SOUTH NAPER BLVD.,STE

106
NAPERVILLE
IL 605440
8251107 JU02003588703005
[Escrow/Closing #] ‘Doc ID 4}
THIS CONDOMINIUM RIDER is made this TWENTY-FIRST day ot
MARCH, 2005 , and is incorporated into and shall be deemed to amend and.s1pplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same daie given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT y.
Page 1 of 4 nivals 2 A" T

@% -8R (0405)  CHL (06/04)(d)
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1/01
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
4456 N SAWYER AVE APT 1, CHICAGO, IL 60625-4513

[Property Address]
The Property incigdes a unit in, together with an undivided interest in the common elements of, a
condominium projeci known as:

ALBANY PARK

[Name of Condominium Project)
{the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association-hzlds title to property for the benefit or use of its members or
shareholders, the Property also includzs-Rorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intercst

CONDOMINIUM COVENANTS. In additon 1m0 the covenmants and agreements made in the
Security Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. Condominium Obligations. Borrower shali .pérorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Carstiuent Documents” are the: (i) Declaration
or any other document which creates the Condominium Frokect; (iiy by-laws; {iii) code of regulations;
and (iv) other equivaient documents. Borrower shail promrdy, pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mzifitiing. with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Pralect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including czductible levels), for the
periods, and against loss by fire, hazards included within the term "extendeq caverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lend:r requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendzr of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's egligation under
Section 5 to maintain property insurance coverage an the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common eiements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials: D L
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 2 Borrower in connection with any condemnation or other taking of all or any part of the
Property, wpsther of the unit or of the common elements, or for any conveyance in lieu of
condemnatior, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sty secured by the Security Instrument as provided in Section 11.

E. Lender's Frior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent ‘eiiier partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condorninium Project, except for abandonment or termination required by law in the
case of substantial destructicii by fire or other casualty or in the case of a taking by condemnation or
eminent domain, (i) any ameiicirient to any provision of the Constituent Documents if the provision is
for the express benefit of Lendey, (i) termination of professional management and assumption of
self-management of the Owners “Assceiation; or (iv) any action which would have the effect of
rendering the public liability insurance-Gaverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. If Borrower does not pay egndominium dues and assessments when due, then
Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security !\strument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear irterest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Le‘ider to Borrower requesting payment.

Initials: __ 2 ,fg/ .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. ) 2
. .9(:

i ~N .V (Seal)
PAVLINKA KARAKAC HEVA ., 7 - Borrower
X ~ AR ///ﬂ{ s /(A._C g‘eal)
S e &&um e(\{qsaxcUUlg% o Borrow?r

.—/ Smew fO\' the purposq r\‘f axm‘essw waWIng ol

Homestead ngme zng any mantal nghts {0 the

-, pTOpertyas ma e £f erpated ungerthe laweBEAl)

State of linois - Barrower

~ (Seal)
- Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008270788 UA

STREET ADDRESS: 4456 NORTH SAWYER AVENUE APT 1
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-14-227-016-0000

LEGAL DESCRIPTION:

UNIT NUMBER 1N IN SUNNYSIDE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 1 IN BLOCK 2 IN NORTHWEST LAND
ASSOCIATION SUBTIVISION OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINCIS, WRICH PLAT OF SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINTUM RECORDED 2PRIL 13, 2004 AS DOCUMENT NUMBER 0410432043; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

[LEGALD Yi 03 /21 /05



