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MORTGAGE

FATIC# [ OL5/Y.

DEFINITIONS

Words used in multiple sections of this document a'e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th.e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 1, 2005 ,
together with all Riders to this document.

(B) "Borrower"is Jesse F Vargas and Mary Vargas, Husbend und Wife, As
Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I111nois
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcel ID Number: 31-07-407-011-0000 which currently has the address of
56 Iliad Dr [Street]
Tinley Park [City], Nlinois 60477 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ihe_property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excert-for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againzt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insgrumeny shall be made in U.S.

0070773051
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘the-(ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates-0f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be iieid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inctucing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendz: shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying tris Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to.make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-on-the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Eorrorver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as cefiied under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If th<re is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required 't RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenaer ths amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay ments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and. impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; i¥ary. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S¢etion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni-usiess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070773051
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourits uupaid under the Note or this Security Instrument, whether or not then due.

6. Occupaacy.- Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60-J=y3 after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's Tincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, hich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bzvond Borrower's control.

7. Preservation, Maintenancz-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropaity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resiging in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-or-restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insuranc¢ o’ condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrover's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insperiions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny si.ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrow:r er with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the (Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupanay of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruizer. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteiation in a single disbursement or in a series of progress payments as the work is
completed. Unless ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. i€ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with he excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in.Section 2.

In the event of a total taking, Jestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucuion, or loss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by.tnic Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value'o{ the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerderto Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settl> a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,' Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propeity or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meanc thelird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of 2ction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun-ikat) in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All 'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securify Instr ent granted by Lender

Ql 0070773051
/" N Form 3014 1/01

Inil

@-S(IL) (©010) Page 9 of 15
®




0510805417 Page: 10 of 24 |

UNOFFICIAL COPY

®
5440 0 oBed tovo0l (1) 9- €D

“JuatunIIsuj
A1Inoag styy Jopun jusweNnbes Suipuodseriod oyy AJsues [[m juewaanbar me ojqeonddy ey ‘me]
s[qeorddy 1opun parmber osfe s1 juswnysu] AL sy Aq paimnbar sonou Aue 1 19pua AQ paaedal
A[[enioe [Iun J3pueT 0} USAIS U3q dABY O) PSWIdAP 3q JOU [[BYS JUSWNISU[ AJINOSS SIY) YIM UOLISUUOD
ut 2ouou AUy Jomollog 01 9d1j0u Aq SSdIppe Joyloue pIeudIsp Sey JOPUST SSA[UN UIRIAY Pajels
SSOIppE § Jopua O3 [rew sse(o 3siyy Aq 3t Surrew Aq 10 31 BulIeAldp Aq USAIS 2q [[EYS ISPUIT O) 3I10U
Auy -awn suo Aue je juswinisu] ANINOdS SIY) Jpun Ssappe 2d1j0u pajeudisap auo A[uo aq Aew a1y
‘aInpacuid payoads jey; ySnoyy ssaippe Jo 93ueyd € 1odar A[uo [[eys 1omoliog udy) ‘ssaippe jo a8ueyd
§ JomoLIut Sunpodar 10y ainpasold ' sayjroads Jopud J| “SSAIppe JO a3ueyd s Jamollog JO Jopua] Ajrjou
Apdwoid [imys Jamoliog °ISpUT 0) 30110U AQ SSIPPe 0110U NSNS B PIJRUTISIP SBY 1OMOLIOG SSajun
SSAIppY ALisunig oY) aq [{ByS SSAIPpE 2010uU 9Y] ‘aSIMIOYI0 sainbax A[ssaidxe me a[qeoiddy sssjun
SI9MOLIOE [[¢ €5 7uil0U INIIISUOD [[eYS JomOLIog 2u0 Aue 0} 3J1JON 'Sl 190 Aq JUIS JI SSAUPPE 01j0U
§ JoMOLIog 0} Pa:oaysp. A[[Enioe usym 1O [Iew SSe[d JSI11j AQ PI[IeWl USYM JOMOLIOF O} USAIS Ud2q dARY
0] PaWaap 2q [[BYS JUZWILISU] AILINSS SIY) YiIm UOIOAUUOD UI JaMOLIog 0) 99130 AUy "Suillim ul aq jsnu
JuswnISU] AILN0AS 'Ly YA UONOUUOD UL JOPUT IO Jomoliog Aq USAIS SI0L0U [[Y 'SIdNON °G1
"9318Y210A0 ([ONS JO
1o Juisiie 9Ary S Jomo115g uonoe Jo JYSLI AU JO JSAIEM B SJIIISUOD [[IM Jdmoliog 0) juswAed 1oa11p
Aq spew punja: yons Aue jo aouzdaioe s Jomorog ‘(SJON oy} 1apun oy papiaoid s1 98reyd juswiAedaid
B jou 1o Jayeym) adreyd juswArdcid) Aue jnoynum juswAedard [enued B se pajeasy 9q [[M uchonpel
oy ‘redrounsd soonpas punyas e J| “aswortog 03 juowiked 30aa1p B Fupyew Aq Jo 90N 9y} IJopun pamo
jediounid ayp Suionpas Aq punjar siy) el .01 350040 ABW I9PUST “1AMOLIOF O) PIpUnyal aq [[ia syl
paniuIad papasdxa YdIyM Jamoliog woly puidaliea, Apealfe swns Aue (q) pue i paniwied sy o3 93reyd
oy} 20npal 0} AIEssaoau JUNOwe ayy Aq peonpat aq [reys oreyd ueo| yons Aue (e) :usy) ‘sywi| papuad
SU3 PIROX? UROT 9Y} M UOOSUUOD UL PIJOR[0I %q H) 10 PAJO3[[0d $agreyd UeO| I9YI0 IO IsaIsul 4y} Jey)
os pajasdiaqur Ajjeuly S1 Me] Jeu) pue ‘saSreyd ueo] WINIIY2UW $)3S YdIYM me| B 0} 393[qns ST ueo 3y J|
‘me a[qearddy Aq 10 juswnnsuy Aiandag sty Aq payqujord Ajssaidxa are juy) s3s)
a8reyo jou Aewr 1opua 293 yons jo SuiBreyd oY) uo uonyiGiord B Se panssuod aq JOuU [[eys JamOoLIog] O} 33}
o13108ds & 931eyo 0} JuaWNSU] KILINIAG SIY) UI AJIOYINE SSAIC T JO J0UISYR Ay} ‘$39) Jayj10 Aue 03 piedal uf
'$99} uonen[ea pue uonoadsul Atedoid ‘s99) sksulone ‘03 pajwr| joit Inq ‘Burpnpour JudWINNSU] AJLINDIG
siy} Jopun syySu pue Kuadorg oy ut jsarsiul s Japud Bunosjoid-jo.-esodind ay Iof ynejep s Jamoriog
U)IA UOIO3UUOY Ul pawiojiad S30IAISS 10] S9J JAMOLIOE SBIRUD AEW 3PUIT ‘SaBdeyD) U0 “p[
“JOpUST JO SUSISSE puB SIC5S7INS AY} J1JAUI] pue ()7 UONIAS
ur papiaoxd se 3deoxe) puiq [[BYS JUSWNISU] ANINOIS SIYY JO SIUAWIAAIT? PI™ SIUBUSA0D Y[ “Bunlm
U1 95B3[3I yons 03 92158 JApUST SSA[UN JudWNYSU] AJLINDSG SIy) Japun AJijiIqer; pue suoljesjqo s JamoLiog
WL pasea[al aq 10U [[BYS JAMOLIOF ‘JusWnnSU] AJLN03g SIY) Japun SjJouaq pue 51Ysii s JaMoLIog Jo |[e
ureqo [[eys ‘1opus Aq peaoidde s1 pue ‘Suniim ul juswInysU] AJLINSAS SIY} Jopun cuur,2A1qO § Jamoliog
SOWINSSE OYM JOMOLIOg JO 3SaJuf Ul Jossaoong Aue ‘g1 uondag Jo suoisiaoid ary 03 1alqng
“JUSSUCO S Jougis-09
Y} INOYNM SION AU} 10 Judwnisu] AILINGaS SIY) JO SULIS) oy} 0) predal yim SUONBPOWIONE AUt axew
10 I3qioj ‘AJIpow ‘pusixa 0} 53i8e UBd IdMOMIOF I9Uj0 Aue pue I1opud jey) s3diSe (3) pue ‘juswnisuf
Apanoag sty Aq panoas swins 2y Aed 03 paeSiiqo Ajeuosiad jou si (q) Suswinisu] A1LIN3AS Sy} JO SULIS)
ay) Jopun A11ado1d ayj ur 3saiout s JouSis-00 oyl AoAu0d pue juesd ‘a3efiiow 03 AJUO judwnLsu] AJLIN0AS
siyy BuruBis-00 si () :(,Joudis-00, ) 3)JON Y} 3IN0SXd JOU S0P INQ JUSWNNSU] AILINDSG SIY) SUSIS-0d
oym 1amol1og Aue ‘JoAIMOH ‘[eIoAds pue jutof aq [[eys K1jiqer] pue suonedijqo s JomoLiog ey} s39i3e pue
SJUBUSA0D JoMOLIOg ‘punog suissy pue $108530ng ‘s1audis-0) (K[Iqer [BIIAIS pue Julof ¢
‘Apewaz 10 3yS11 Aue Jo 9510493 o) 9pnjaaid
10 JO JOATEM B 9Q JOU [[BYS ‘ONp UAY} JUNOWE Y} UBY) $SI] SJUNOUIE Ul JO JOMOLIOE JO }S2I0JU] UI $I0$SII0NG
10 sannua ‘suosiad piyy woyy sjuswAed Jo sdueidssse s Jopus ‘uoleywl] Jnoyim ‘uipnour Apawal
10 31 Aue Susiolexa Ul J9pus AQ 0UBIEaqI0) AUV “JOMOLIOF JO 1SIAU[ U SI0SSA0NG AUB 10 12/M01I0g
TeurSuio oy Aq opew puewap Aue Jo Uoseat Aq JUSWINISU] A3LINJAS SIY) AQ PAINIIs SWNS 3y} JO uonezIIourR
Ajipowr asimiIayjo 1o juswiked 10J owily pudlxd 0} ASNJ3I 0) 10 IdMOII0E JO ISAIAU] Ul 10SS3001G Aue
1sureSe sSurpaasord souswod 03 paimnbal aq 10U [[eYS JOPUST 'ISMOLIOE JO ISAIBIU] Ul SI0SSA0ING Aue IO
Jomouiog Jo AJijIqer| 9y} asea]al 0) a3esado Jou [[eyS 1oMOLIOg JO 1SaJAJU] Ul J0SS30ING AUe JO 1mOLIog 0)



0510805417 Page: 11 of 24

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrsw=r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transte:-of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial irienssts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the“irént of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part or'th< Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may’ tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-frsiny the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccuied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on.Borrower.

19. Borrower's Right to Reinstate After A(celevation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciry for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tiiis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coyenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ncttimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pusrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes.sucli action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai Corrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrutaere and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f therg is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the/name and address of the
new Loan Servicer, the address to which payments should be made and any gther information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure preceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuarc.f the default is not cured on or before the date specified in the notice, Lender at its
option may requi~c, immediate payment in full of all sums secured by this Security Instrument
without further dezinad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to‘culiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ‘0, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal!’ply any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicakle Law.

24. Waiver of Homestead. In accordance »itl1 Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead evemption laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witii. Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s soateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pargnases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectisirwith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrcesnent. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurznce, including interest
and any other charges Lender may impose in connection with the placement of tae mmsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranze may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thar the cost of
insurance Borrower may be able to obtain on its own.

0070773051
Form 3014 1/01
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STATE OF ILLINOIS, Cﬂj K County ss:
I:—K\}\@ , @ Notary Public in and for said county and
state do hereby certii)%f ; W 0

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/@igned and delivered the said
instrument as his/ heree and voluntary act, for the uses and purposes therein set fprth,

Given wider my hand and official seal, thi \ day of Y
1ven uiaer my and othicial seal, this \6\ ay o ' &ﬁﬂ\6

My Commission Expircs:

Notar) Public

/V 0070773051
%\/ Form 3014 1/01
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJLISTABLE RATE RIDER is made this  1st day of April, 2005 :
and is incorporz.ed into and shall be deemed to amend and supplement the Mortgage, Deed
Security Deed {thz."Security Instrument") of the same date given by the undersigned (the
"Borrower") to securs the Borrower's Adjustable Rate Note (the "Note") to  Harris Trust
and Savings Baik

(the "Lender") of the same_date and covering the property described in the Security
Instrument and located at:
56 Iliad Dr
[iniey Park, IL 60477

[Proyerty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORF.O'VER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenznts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.375 %. The Note provides
for changes in the interest rate and the monthly payments as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of May,. 2012 .
and may change on that day every 12th month thereafter. Each date on whicn my interest
rate could change is called a " Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.- The
"Index" is the weekly average yield on United States Treasury securities adjusted tc a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

0070773051
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year Treasury Index (Assumable after [nitial
Period) - Single Family - Freddig/[Mac UNIFORM INSTRUMENT Form 5110 3/04
@-834R (0405)
Pag® 1 of 4 Initia \/
VMP Mortgage Solutions /ﬁ\

(800)521-7291
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrow er must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitied-Ly this Security Instrument without further notice or demand on Borrower.
2. AFTER EORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SECT:0>X A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECT'CN B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNiFCAM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS «CLILOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in th¢ Troperty" means any legal or beneficial interest in the
Property, including, but not liriited to, those beneficial interests transferred in a
bond for deed, contract for dead, .installment sales contract or escrow agreement,
the intent of which is the transfer-of title by Borrower at a future date to a
purchaser.

If all or any part of the Property ‘or 2nv Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lendeér's nrior written consent, Lender may
require immediate payment in full of all sums sccured by this Security Instrument.
How ever, this option shall not be exercised by Lerde: if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this'oution if: (a) Borrower causes
to be submitted to Lender information required by Lender ‘v evaluate the intended
transferee as if a new loan were being made to the trensfeiee; and (b) Lender
reasonably determines that Lender's security will not be iripaired by the loan
assumption and that the risk of a breach of any covenant or<acieement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also rz2auire
the transferee to sign an assumption agreement that is acceptable to Lender apy *hiat
obligates the transferee to keep all the promises and agreements made in the Mote
and in this Security Instrument. Borrower will continue to be obligated under he
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

0070773051
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Ist day of

April, 2005 , and is incorporated into and shall be

deemed to ariend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument"y of«he same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Trusc.and Savings Bank, an I11inois Corporation

(the
"Lender") of the same aate’and covering the Property described in the Security Instrument and located at:
56 I1iad Dr, Tinley<Park, IL 60477

[Property Address]
The Property includes, but is not limitea to, 2.varcel of land improved with a dwelling, together with other
such parcels and certain common areas and 2<ilities, as described in

(the "Declaration"). The Property is a part’ of a planned unit development known as
Odyssey Club

[Name of Planned Unit Developm<nt]
(the "PUD"). The Property also includes Borrower's interest in tiie/nemeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (*iie "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made.'n the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations- under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaratior,; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assiciat on; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prompt'y =ay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

070775851
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN Fprm 3152-1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Ri

j / /Hal)

%W W (Seal)

Jeghe F Varaqus -Borrower Mary Vargas -Borrower
a (Seal) (Seal)

-Borrower -Borrower

(Sealy (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

0070773051
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GAL DESC ON - EXHIBIT A

Legal Description: LOT 6 IN BLOCK 3 OF THE ODYSSEY CLUB PHASE I, A PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 35 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID LOT 6; THENCE SOUTH 00 DEGREES 01 MINUTES 48 SECONDS EAST , ALONG THE
WEST LINE OF SAID LOT 6, A DISTANCE OF 51.96 FEET TO THE NORTHWESTERLY EXTENSION OF THE CENTER LINE
OF A PARTY WALL FOR THE POINT OF BEGINNING, THENCE CONTINUING SOUTH 00 DEGREES 01 MINUTES AND 48
SECONDS EAST, ALONG THE WEST LINE OF SAID LOT 6, A DISTANCE OF 277.11 FEET TO THE SOUTHEASTERLY LINE
OF SAID LOT 6 THENCE NORTHEASTERLY, ALONG THE LAST DESCRIBED LINE, THE FOLLOWING TWO COURSES;
NORTHEASTERLY ALONG A CURVED LINE CONCAVE TO THE SOUTHEAST, HAVING A RADIUS OF 110.00 FEET AND A
CHORD THAT BEARS NORTH 22 DEGREES 28 MINUTES 12 SECONDS EAST 84.19 FEET, AN ARC LENGTH OF 86.39 FEET;
NORTH 44 DEGREES 58 MINUTES 12 SECONDS EAST 118.17 FEET TO THE SOUTHEASTERLY EXTENSION OF THE
CENTER LINE OF A PARTY WALL; THENCE NORTH 45 DEGREES 01 MINUTES 48 SECONDS WEST, ALONG SAID CENTER
LINE, 163.73 FEET TC THL POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 31-07-457-011-0000 Vol. 0178

Property Address: 56 Iliad Drive, TiriewPark, Illinois 60477




