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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules rogarding viie urage of words used in thit document are also provided in Section 16,
(A) “Security Instrument” means this darument, which is dated 37282005 , together with all Riders to this document.

mongagor under this Security [nstrament.

‘\(B) “Borrower” is ‘THOMAS T. MACEILOGR. AND AMANDA MACEJKO, HUSBAND AND WIFE . Borrower is the

A\

(C) “MERS” is Morgage Electronic Registration Syste:as, Inc. MERS is a separate corporation that is acting
olely as a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

Instrument, MERS is organized and existing under the laws of Delaware, and has en address and telephonc

number of P.O. Box 2026, Flint, MJ 485012026, 1cl. (888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender ‘s = CORPORATION organized and existng

under the laws of CALIFORNIA, Lender's address is 1919 8. HIGHLAND 4+5. BLDG. C, SUITE 108,

LOMBARD, 1L 60148.

“Note” means the promissory note signed by Borrower and dated 3/28/2P55. The Note states that Borrower
owes Lender FIVE HUNDRED SIXTY SIX THOUSAND AND 00/100 Dollars {U.Z.-$566,000.00 ) plus intercst.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the 4054 i full not later than
4/1/2035.

() “Property” means the property that is described belaw under the heading “Transfex ¢ f Riphts in the Property™.
(G) “Loan” means the debt evidenced by the Note, plus intercst, any prepayment charge, and' late charges due
under the Note, and all sums due under this Sceurity Instrument, plus interest.

TICOR TITLE
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(H) “Riders” means al! Riders 10 this Security Instrument thet arc executed by Borrower. The following Riders
are to be exceuted by Borrower [check box as applicable]:

(X) Adjustable Rate Rider () Condominium Rider () Second Home Rider
( ) RiderBalloon Rider ( )Plaaned Unit Development Rider () Other(s
() 1-4 Family Rider { ) Biweekly Payment Rider

«Applicable Law” means all controlling applicable federal, state and local statutcs, regulations, ordinances
and administrative rules and orders (that have the effect of law) as woll as all applicable final, non-appealable
judicial opinio™s.

(J) “Comaiupity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposeZ on Borrower or the Property by 2 condominium association, homeowners association or similar
organization.

({{)g “Electroni¢ ¥rad; Transfer” means any transfer of funds, other than a transaction originaed by check, draft,
or similar paper instrarient, which 18 initiated through an electronic terminal, telephonic instrument, computer, o
rmagnetic tapc so as to urdnd, instruet, or authorize a financial ingtitution to debit or credit an account. Such term
includes, but is nat limited ‘o, point-of-sale transfers, automated teller machine transactions, wansfers initiated by
telephone, wire transfers, end ~zwomated clearinghouse transfors.

«Egcrow Items™ mean those i/6h s that are described in Section 3.

(M) “Miscellaneous Proceeds™ mcars any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds peid under the coverages described in Section 5) for: (i) damage o, or
destruction of, the Property; (i) condem.ation or other taking of all or any part of the Property; (iii) conveyance in
lieu ol condemnation; or (iv) misrepresentatiins of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance proterting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” means the regularly schaduled-amount due for (i) principal and interest under the Note,
plus (i) any amcunts under Section 3 of thig Security Initrument.

(P) “RESPA” means the Real Estate Settlement Proceavies Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they migot oe amended from time to time, ot any additional or
successor legislation or regulation that govemns the same subjesi matter. As used in this Security Instrument,
«RESPA” refers to all requitements and restrictions that are imposes i regard to a “federally related mortgage loan”
even if the Loan does nos qualify as a “federally regulated mortgage luari” znder RESPA.

(Q) “Successor in Interest of Borrower” means any party thet has teken *Zii= to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secur ty [nsrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures 10 Lender: (i) the repayment of the Loan, and all rencwals, extelfsions al_md
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For thig purpose, Borrower does hereby mortgage, grant and convey {0 MERS (solely_ as
sominee for Lender and Lender's successors and assi gns) and to the successors and assigns of MERS, the following
described property located in the county of COCK :

ESCRIPTION ATTACHED HERETO AND MADE A PART BEREQF AS EXHIBIT “A”™.
klE)?l?é:‘l'RBLE RATE RIDER ATTACHEYD HERETO AND MADE A PART HEREOF,

which currently has the addr=se of 2046 N RACINE AVE B
CRICAGO, ILINOIS 60614
(“Property Address”):

TOGETHER WITH all the impiovoments now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or herafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of tne Joregoing is referred 10 in this Security Instrument as the “Property”.
Borrower understands and agrees thar MERS no'ds only legal title to the interests granted by Borrower in this
Sccurity Instrument, but, il necessary to comply with law or custom, MERS {as nominee for Lender and Lender's
successors and assigns) has the right: 10 exercise aiy or ! of those interests, including, but not limited to, the right
to foreclose and sell the Property; end to take any acticn required of Lender including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property iZ unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the I'roperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants ier. narional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security .nsioiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an{ ).ate Charges. Borrower
shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any propayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant te Sercien 3. Payments
due under the Note and this Security Instrument shall be made In U.S. currency. However, if iy Chack or other
instrument received by Lender as payment under the Note or this Security {nstrument Is returned to Zezder unpaid,
Lender may require that any ot all subsequent payments due under the Note and this Security Instrumnt k2 made in
one or more of the following forms, as selected by Lender: (8) cash; (b) money order; (c) cetified check, bank
cheek, treasurer’s check o cashier’s check, provided any such check is drawn upon an institution whosc deposits are
insured by a federal agency, instrumentality, or entlty: or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the netice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applicd as of
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its scheduled du¢ date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earfier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall reiieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desctibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Nete; (c) amounts due under Section 3. Such peyments shall be applied to each Periedic
Payment [n the order In which it became due. Any remaining amounts shall be applicd first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Londr receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient
amount to pay Puy late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Paricdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Ferioilic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afici 7ie payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any lat2 rlidraes due. Voluntary prepaymens shall be applied first 10 any prepayment charges and
then as described in the Note:

Any application of nzyments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpone 7i¢ due date, of change the amount, of the Perlodic Paymeits.

3. Funds for Escrow Itewms. Borrower shall pay to Lender on the day Periodic Payments are duc uider
the Note, until the Note is paid in full, 2 su ‘the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can a'tain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground reris on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (@) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in liew of the payment of Meuizoge Insurance premiutns in sccordance with the provisions of
Section 10, These items are called “Esorow Items®. A: origination or at any time during the term of the Loan,
Lender may require that Community Assoclation Dues. Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Lier.. Yorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pu> Leander the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or =l Zecrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Eserow ltems at an; riiae. Any such waiver may only be in writing,
tn the event of such waiver, Borrower shall pay directly, when and vwhere payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if J.2zder requires, shall furnish to Lender
receipts cvidencing such payment within such tirme period s Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be 3 covenant and agresment contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Setich-9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the umsant due for an Escraw Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower thall then he obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ¢t all Escrow liems at any
time by a notice given in accordance with Section 1S and, upon such revocation, Borrower miai pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, i atty time, collcet and hold Funds in an amount (a) sufficient 10 permit Laprdsrio apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum amount & lender ¢ei reauire Under
RESPA. Lender shall estimate the amount of Funds due on the basig of current data and reasonable.esiimates of
expenditures of future Escrow Items or otharwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity (including Lender, if Lender is an intitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall spply the Funds to pay the Escrow [tems no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, 2n
annuz] accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If thers is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower &S required by RESPA, and Borrower shall pay to Lender the amount
necessary to makc up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required _by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance wilh
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. . N '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propzity \hich can attain priority over this Security Instument, leasehold payments or ground rents op the
Property, if any.‘and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items Borrower shall pay them i the manner provided in Section 3.

Borrowet shail promptly discharge any len which has priority over this Secutity Instrumcnt unless
Borrower: (3) aprees-in wriling to the payment of the obligation secured by the lien in a manner acceptablc to
Lender, but only so long 43 Borrower is performing such agreement; (b) contests the fien in good faith by, or
defends against enforcemen: of the lient in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while *hose procoedings are pending, but only until such proceedings are concluded; or {c)
sccures from the holder of the iz an agreement satisfactory to Lender subordinating the licn to this Security
instrument. If Lender determines iat sy part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Bonuwer 2 notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satis'y the lien or take one ot more of the actions set forth above in this Section
4,

Lendet may require Borrower to pay /% oae-time charge for a rea) estate tax vetification and/or reporting
service used by Lender in connection with this Luarn

5, Property Insurance, Borrower shail ksep the jmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withn the term “extended coverage,” and any other hazards
including, but not limited ta, earthquakes and floods, for wiich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) ai fur the pericds that Lender requires. What Lender
requires pursuant to the preceding sentences can change dusiip the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject 0 J.<nier’s right 1o disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Burrower to pay, in connection with this Loan,
either: () a one-time charge for flood zonc determination, certificunon ard wracking services; or (b) a one-lime
charge for flood zone determination and certification services and subse juen. charges cach time remappings or
similar changes occur which reasonably might affect such determination or ciftification, Borrower shall elso be
responsible for the payment of any fees imposed by the Federal Emergency Mat zg-ment Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain ingurance ¢coverage,
at Lender’s option and Borrower's expense. Lender Is under no obligation to purchsse auy particular type or amount
of coverage. Therefore, such coverage shall caver Lender, but might or mught not protect Torrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability anc miret provide greatcr
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obiained might significantly exceed the cost of insurance that Borrower could have obtainea.” Axy amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear inlerest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurancc policies required by Lender and renewals of such policics shall be subject to Lender’s right to
disapprove such policies, shall include & standand mortgage clause, ond shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of 1ess if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or pot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds utiti] Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspcetion shall be underiaken promptly. Iender may disburse proceeds for the repairs and
restoration in a single payment or ia @ scries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender sgxall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration.or repait is not economically feasible or Lender’s secutify would be lessened, the insurance proceeds
shall be aprived to the sums secured by this Security Instrument, whethcr or not then due, with the excess, if any,
paid to Borrower.Such insurance procceds shall be applied in the order provided for in Section 2.

If Bofrowey abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I7 Porower docs not respond within 30 days to anoticc from Lender that the insurance carrier has
offered to settle a'ciairs; then Lender may negotiate and settle the claim. The 30-day period will begin when the
potice is given. In either enent, or if Lender acquircs the Property under Section 22 or otherwise, Botrower hereby
assigns o Lender (a) Borrowe.’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securin Justrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearncd premiums paid by Borower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of bz Property, Lender may use the insurance proceeds cither to repair or restore the
Property or 10 pay amounts unpaid under v Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shal. oceuny, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of Uus Sccurity Instrument @d shal) continue to occupy the Property &5
Borrower's principal residence for at least ane yer sfter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be upreasonauiv withheld, or unless extenuating circumstances exist which are
beyond Borrower's control,

7 Prescrvation, Maintenance and Protectios of :be Froperty; Inspections, Borrower shall not destroy,
demage or impair the Property, allow the Property 1o deicriorete or commit waste on the Property. Whether or not
Borrower js residing in the Property, Borrower shall mainizin the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlesy it iz determined pursuant to Section 5 that repair o
restoration |s not economically feasible, Borrower shall promply /evair the Property If damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ure peid in connection with damage 10, or the
taking of, the Property, Borrower shall be responsble for repairing or remiering the Property only if Lender has
released proceeds for such purposcs. Lender may disburse proceeds fo- the repairs and restoration i 2 single
payment or in & series of progress payments as the work is completcd. If tiic ipsurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved ©. Borrowcr’s obligation for the
completion of such repair o restoration,

Lender or its agent may make reasonable entrics upon and inspections ofthe Pronerty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender sha.! give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during thc Loan arplication process,
Botrower of any persons or entities acting at the direction of Borrower or with Borrower’s kne'wlsJgs or consent
gave matetially false, misleading, or inaccurate information or statements to Lender (or failed to yrsvide Lender
with material information) in connection with the Loan. Material representations include, but are it Vimited to,
representations concerning Borrower's occupancy of the Property as Borrower's principel residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I {3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or for{eiture, for enforcement of a lien
which may attain priority over this Security Instrument of o enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or ropairing the Property. Lender’s actions can inciude, but are not limited to; (a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and ()
paying reasonable atiorneys’ fees to protoct its intetest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does pot have to do so and is not under any duty or obligation
t6 do so. I is agreed lhat Lender incurs no liability for not taking any or all actions suthorized undor this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon natice from Lender 10 Borrower requesting payment.

If this Security Instrument is on a leasenold, Borrower shall comply with all the provisions of the lease. If
Botrower acgrires fce title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wiitlni;,

10. Mirtgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for auy reason, the
Mortgage Insurative voverage required by Lender ceases to be available from the mongage insurer that previously
provided such insurasor and Borrower was required to make separately designated payments toward the premivms
for Mortgage Insurance, tsnmower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage [nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Morigage Insurance previous'y-in effect, from an alterngte mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coerage iz not available, Borrower shall continue to pay to Lender the amount of
the separately designated paymenic i were due when the insurance caverage ceased to be in effect. Lender will
accept, use and retain these payments 22w on-refundable 10ss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwitastanding the fact that the Loan js ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverfge {in the amount and for the period that Lender requires) provided
by en insurer selccted by Lender again becomes 2 nilable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. - If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to mak separately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums Toquired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's cgrirement for Mortgage Insurance ends in accordance
with any writlen agreement between Borrower and Lender pesviding for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Por-ower's obligation to pay intercst at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any emity thai-purchas=s the Note) for certain losses it may
incur if Borrower does not repsy the Loan as agreed. Borrower is not a par'y to the Mongage Insurance.

Mortgage insurers evaluate their total risk on all such insurance inJorée from time to time, and may enter
into agreements with other parties that sharc or modify their risk, or reduce {ocsez. These agreements are on 16Ims
and conditions that are satisfactory to the mortgage insurer and the other party {or_yarties) to these agreements.
These agreements may require the mortgage insurer to make payments using any sou ce of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance promiaums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any s¢insurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis thre derive from (or
might be characterized as) 8 portion of Borrower's payments for Mortgage Insurance, in exchs.g: for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an afilizt= of Lender
1akes @ share of the insurer’s risk in exchange for a share of the premiums paid to the insurcr, the srrangement iz
often termed “eaptive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, snd they will not entitle Borrower to xay refund.

(b) Amy such agreements will not affect the rights Borrower has— if amy- with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1995 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance,
to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination,
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11. Assignmeat of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 15 economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has_had
an opportunity to inspect such Property 10 cnsure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undenaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's sceurity would be lessened, the Miscellaneous Procecds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miseellancous
Proceeds sh7i: be applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied 10 the suris secured by this Security Insurument, whether or not thea dug, with the excess, if any, paid to
Borrower.

Tn the eveitt o = partial taking, destruction, or {oss in value of the Property in which the fair market value of
the Property immediately be ore the partial taking, destruction, or loss in value is equal to or greater than the amaunt
of the sums secured by this Socarity Instrument immediately before the panial taking, destruction, or, loss in value,
unless Borrowor and Lender »hicrwisc agroe in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Misciiianeous Praceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately betors ¢ partial taking, destruction, of joss in value divided by (b) the fair market
value of the Property immediately before /3 partial taking, destruction, or loss in value, Any balance shall bo paid
to Borrower.

In the event of a partial teking, deswaction, or loss in value of the Property in which the fair market value of
the Property immediately befors the partial takirg, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial teking, gesoriction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Migcellaneous Proceeds shal! be soplied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, =flzr notice by Lender to Borrower that the Opposing Party
(as defined in the next scrtence) offers 1o make an award 1t et'e & claim for damages, Borrower fails 10 respond to
Lender within 30 days afier the date the potice is given, Lender i+ autharized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums s¢eured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes For ower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneouz Froceeds.

Borrower shall be in default if any action or proceeding, whetier ¢ ivil or criminal, is begun that, in
Lender's judgement, could result in forfeiture of the Property or other mmer-ial impairment of Lender’s interest in
thc Proporty or rights under this Security Instrument, Borrower can cure suc-o default and, if acceleralion hag
occurred, reinstate as provided in Section 19, by causing the action or proceeding 1~ be dismissed with & ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairsacnt of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or clan for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and siiall ko paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Proprty £aall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of theatre for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender t Borrawer or
any Successor in Intercst of Borrower shall not operate to release the liability of Barrower or any Succeisors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of eny demand made by the original Botrower or any Successors ity Intcrest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prociude the exercise of any right or remedy.

13. Joint apd Seversl Liability; Co-slgners; Successors and Assigns Bonnd. Barrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrawer who ¢o-signs this
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Security Instrument but does not execute the Note (& “co-signer"): () i¢ co-signing this Securit'y Instrument only to
mortgage, grant and convey the co-si gner’s interest in the Property under the tarms of this Security Instrument; (b) is
not personally cbligated to pay the sums secured by this Security Instrument; _and (c? agrees that Lender and eny
other Borrower can agres to extend, modify, forbear or make any accopmodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent. ‘

Subject ta the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations undcr this Securily Instrument t1 writing, and is approved by Lender, shall obtain all of_Bm:rower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Botrower's abligetions and
lisbility under this Security Instrument unless Lender agrees to sych e!lease in writing. The covenents and
agrecments of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. _ .

14, -Loan Charges. Lender may charge Borrower fees for services performed in conncetion with
Borrower's «=frult, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inc'acing, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the akiserce of express authority in this Security Instrument to cherge a specific fee to Borrower sha.lllnot
be construed as & pronidition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security [nstramen; or by Applicable Law.

If the Loan is subjeet to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan ¢karjes collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loen Ziiarge shall be teduced by the amount necessary to reduce the charge to the permilted
limit: and (b) any sums alrcady ooi'ected from Borrower which exceeded permiuted limits will be refunded o
Borrower. Lender may choose 10 vagle this refund by reducing the principal owed under the Note or by making a
dircet payment to Borrower. If a refun teduces principal, the reducton will be treeted as @ partial prepayment
without any prepayment charge (whether or not & prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by diret ayment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcnvcge.

15. Notices. All notices given by Borrgy»r.or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with tkis Security Instrument shall be decmed to have been given
10 Borrower when majled by first class mail or when acwally delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute nutice; to all Berrowers unless Applicable Law expressty
requires otherwise. The notice address shall be the Propetss #/ddress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notfv Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of adurtis, then Barrower shall only report & change
of addrcss through that specified procedure, There may be only onz resignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliveriug It or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any hotlee
in connection with this Security Instrument shall not be deemed to have been pives to Leader until actually received
by Lender. If any notice required by this Security Instrument is also required uader Applicable Lew, the Applicable
Law requirement will satisfy the cormesponding requirement under this Security Ingtiurant.

16. Governing Law; Severability; Rules of Copstruction. This Security \nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Tnstrument are subject to any requirements and limitations of Applicable Luw., Applicable Law
might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such siience shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clanse Ut this Security
Insirument or the Note conflicts with Applicable Law, such copflict shall not affect other provisionsofihis Security
Instrument or the Note which can be given effuct without the conflicting provision,

As used in this Security Instrument: (8) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and () the word “may™ gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not Jimited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dale to a purchaser.
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1f gll or any part of the Property or any Interest in the Property is sold or transferred (or'if Botrower isnata
natural person and a beneficial interest i Borrower is sold or transferred) without I_,endcr’s prior written conseat,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibired by federal law. ) .

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice st;al} provgde
a period of not less than 30 days from the date the notice is given in accordance with Section 1§ within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any mmedies permitted by this Security Instrument without further
notice or demand on Borrower. .

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(2) five days bafore salc of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other perio? &5 2ipplicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry o_f 2
judgment enforziig this Security Instrument. Those conditlons are that Borrower: (a) pays Lender all sums which
then. would be die vnder this Security Instrument and the Note s if no acceleration had occurred; (b) cures any
default of any olhEr “ovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not luuraa to, reasonable attorneys' fees, property inspection and valuation fees, and other fecs
incurred for the purpose of ridtecting Lender’s intercst in the Property and rights under this Security Instrument; and
{d) takes such action 8s Lerder may rcasonably require to assure that Lender’s interest in the Property and rights
under this Security Instramen’,and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanped unless as othurwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenise? in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank chesk; treasurer’s choek or cashier's check, provided any such ¢heck is drawn
upon an Institution whosc deposits are inzured by a federal agency, instrumentality or entity; or (d) Electronic Futids
Transfer. Upon reinstatement by Borrower this Security Instrumem and obligations secured hereby shall remain
fully effective as if no accelcration had occurréa. Howaver, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nntive of Grievance. The Note or a partial interest in the
Note (together with this Security Tnstrument) can be 5¢1d ole or more times without prior notice to Borrower. A
sale might result in a change in the entity (known a3 the “Lean Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other taortzage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be w02 or more changes of the Loan Servicer unrelated
10 a salc of the Note. If there is a change of the Loan Servicer, boriorcer will be given written notice of the change
which will state the name and address of the new Loan Servicer, the ad ress to which payments should be made and
any other information RESPA requifes in connection with & notice 7 transf== of servicing. If the Note is sold and
thereafter the Loan is scrviced by & Loan Servicer other than the purchase of tlie Note, the mortgage loan servicing
obligations 10 Borrowet will remain with the Loan Servicer or be transferrcd 1o » sucesssor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purcliazor

Neither Borrower nor Lender may commence, join, of be joined to 2uy judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actins pursuant to this Security
Instrument or that alleges thar the other party has breached any provision of, or any dur; awed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with sich nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded th other party hereto a
reasonable period after the giving of such notice to take corrective action, 1f Applicable Law providi 2 fime period
which must elapse before certain action can be taken, that time period will be deemed to be reasoriabie for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to liection 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the nutice and
opportunity to take corrcetive action provisions of this Section 20.

31. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are thase substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
marerials containing asbestos or formaldehyde, and radionctive materials; (b) “Enviropmental Law” means {ederal
laws and laws of the jurisdiction where the Property Is located that relate 1o health, safety or environmcntal
protection; (c) “Environmental Cleanup” includes any responsc action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor all_ow
anyone else to do, anything affecting thc Property (2) that is in violasion of any Environmental Law, (b) which
creates an Environmental Condibion, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply to
the presemce, use, Of StOTAZE OR the Property of small quantities of Hazardous Substances fhat are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products). _

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsutt or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance 4t Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but nz. limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of Hazardous Substance which adversely affects the
value of the Propert. 7f Borrower learns, or is notified by any govemmental of regulatory authority, or any private
party, that any removri cr other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptiy *ake. all necessary remedial actions in accordance with Environmental Law. Notbing
hereln shall creats any oblig<iica on Lender for an Environmental Cleanup.

NON-UNIFORM COVENALITS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remeitrs. Lender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant or agieement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable La v provides otherwise). The uotice shall specify: (a) the default; (b) the
action reqaived to cure the defsult; (¢) « d'ite, not less than 30 days from the date the notice is given to
Borrower, by which the defaudt rust be currd; and (d) that failure te cure the default on or before the date
specified in the notice may result in acceleratior. of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Th--notice shall further inforos Borrower of the right to
reinstate after acceleration and the right to assert it the foreclosure proceeding the non-existence of 2 default
or any other defense of Borrawer to acceleration and 107ecipsure. If the default is not cured on or before the
date specified in the notice, Lender at its option may reyo’se immediate payment in full of all sums secured
by this Scurity Instrument without further demand and war foreclase this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses Incv:red in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attormeys' fees and. r2sts of title evidence.

23. Release, Upon payment of all sums secured by this Securl; fastrument, Lender shall releasc this
Security Instrument. Borrower shall pay any recordution Costs. Lender mav charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to 2 third party for services rezdzared and the charging of the fee is
permirted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower Ycreby releases and waives all
rights under and by virtue of the IHlinois homestead exemption laws,

25, Placement of Collaters) Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agresment with Lender, Lender may parciase insurance at
Borrower's expease to protect Lender’s interests in Borrower's collateral. This insurance ma,, butn2ed not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borroweransa2s or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insviere purchased
by Lender, but only aficr providing Lender with evidence that Borrower has obtained Insurance o= rquired by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effcctive date of the canceilation or expiration of the [nsurance. The costs of
the insurance may be added to Borrower's total outstanding balance or abligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on itsown.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in eny Rider executed by Borrower and recorded with it,

Witnesses: %7%‘// (Sl

OMAS T. M%EJKMR. -Borrower

i ¢ Borrower
. (Seal)
Vs Borrower
ACKNOWLEDGEMENT
STATE OF ILLINOIS, k Couiiiy as!
!
I / 4 Notary Pubilnin and for said country and state, do hereby

certify that

THOMAS T. MACBJKO JR.
AMANDA MACEJKO

personally known to me to be the same person(s) whose name(s) ribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he\sh ¢hey Signed and delivered tae shid instrument as
his\heitheir free and voluntary act, for the uses and purposcs thercin set forth. -

Given under my hand and official seal, this day of

My Commission cxpircs;_'} / - 2, 2 -0 7

This instrument was prepared by i QFFICIAL SEAL
{ _ JEANINE T OKEEFE
N AR\ PLBLIC - STATE OF ILLINOIS
ML CMMISRION EXPIRES 1129107

&
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INITIAL-PERIOD FIXED / ADJU STABLE RATE RIDER
(LIBOR Ope -Year Tndex (As Published In The Wall Street Jonrual) - Rate Caps)

Loan No 2315030004
THIS ADJUSTABLE RATE RIDER is made on 3/28/2005, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Daced of Trust or Sccurity Deed (the "Security Instrument") of the same date
given by the undersigned (the “Borrower") 10 secure Borower's Adjustable Rate Note (the “Note") to PROVIDENT
FUNDING GROUP, INC. (the »Lender") of the same date and covering the Property described in the Security
Instrument and located at:

2046 N RACINE AVE B

CHICAGO, IL 60614
[Property Address)

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT. THE NOIE LIMITS THE AMOUNT THE BORROWER'S
M‘ERESTRATEC%NCHANGEATANYONEMANDIHEMAXWIUMRATEW
BORROWER MUE( FAY.

ADDITIONAL COVENANTE. Y ~dition to the cavenants and agrecments made in the Security Instrument,
Barrower and Lender further covenar: and acre 8s follows:

A. INTEREST RATE AND MONTHLY VAYMISNT CHANGES

The Note provides for an initial interest raf of 4875% . The Note provides for changes in the interest
rate and the manthly payments, &S follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The injtial fixed interest rate I will pay will change to 24 ailjustable interest rate on 4/1/2010 , atid the
adjustable interest rate 1 will pay may change on that day every. 12 th month thereafter. Each date on which my
interest rate could change is called 2 “Change Date”.

(8)  Thelndex

Beginning with the first Change Date, my interest rate will be bised on an Index. The "Index” is the one- year
London Interbank Offered Rate ("LIBOR") which is the average of interbark o1fered rates for one-year 1.8, doliar-
denominated deposits in the London market, a3 published in The Wall Stie2t Tourpal. The most recent Index figure
available as of the date 45 days before each Change Datc is called the "Curren Incex”.

IF the Index is no longer available, the Note Holder will choose a new index-whizh is based upon comparable
information, The Note Holder will give me notice of this choice.

{Q Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding, W0 AND 2501000
perceatage points (2.250%) to the Current Index. The Note Holder will then round the result of this adzition ta the
nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) belav, this rounded
amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient *<. nxpay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new inteccst rate in
substantially cqual payments, The result of this caiculation will be the new amount of my monthly payment.

o Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change-Date will not be greater than 9.875% or lcss than
2950%. Thercafter, my interest rate will never be increased or decreased on any singlc Change Date by more than
TWO AND 000/1000 percentage points (2.000%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 9.875%.
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(E) Effective Date of Changes

My new interest rate will become effsctive on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Nowe Holder will deliver or mail o mc a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of 8 persont who will answer any question | may have regarding the
notice.

(@ Date of First Principal and Interest Payment

The date of my first payment copsisting of both principal and interest on this Note (the “First Principal and
Interest Paym#it Due Date") shall be the first monthly psyment date efter the first Change Date.

B. TRANSFER F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOFPOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATF (MDER THE TERMS STATED IN SECTION A ABOVE, UNTFORM COVENANT 18
OF THE SECURITY IN€ TRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Proper¢y ~¢ a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal ‘or beneficial interesl in the Property, including but not limjted to, those beneficial
interests transferred in a bond for de=d, contract for deed, installment salcs contract or escrow agreement, the intent
of which is the transfer of title by Eoronorata future date to a purchaser.

I ail or any part of the Property or uny Intarest in the Property is sold or transferred (or if Borcower is not a natural
porson and 2 beneficial interest in Borrc wer -8 sold or transferred) without Lender's prior written conscnt, Lender
may roquire immediate payment in full ot al' sums sooured by this Security Instrument. However, this option shall
not be exercised by Lender If exercise is prohibifai by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Sceurity Iistrunent, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedier parmitted by this Security Jnstrument without further
notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED IMJEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATT.D.IN SECTION A ABOVE, UNIFORM
COYENANT 18 OF THE SECURITY INSTRUMENT DESCRiBED. XN SECTION El ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF INIFCRM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS;

Transfer of the Property or a Beneficial Intevest in Borrower. As usec it: this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including but ne: limited 10, those bencficial
intercsts transferred it & bond for deed, contract for deed, instailment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future daze fo a purchaser,

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Berower is not a natural
person and a beneficial intercst in Borrower Is sold or transferred) without Lender’s prior weitton consent, Lender
may, at its option, require immediatc payment in full of il sums sccured by this Security Instrument. However, this
option shall not be excreised by Lender if cxercise is prohibited by Applicable Law. Lender also slia’i not exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to coalnate the
intended transferee as if & now loan were being made to the transferee; and (b) Lender reasonably deteriines that
Lendér's security will not be impaired by the loan assumption and that the risk of 2 breach of any covenant or
agreement in this Security Instrument is acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charge @ reasonablc fee as @ condition lo Lender’s
consent to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligaies the transferee to keep all the promises and agreements made in the Note and
in the Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER- (LIBOR Index) -Single Famlily

Page2of 3
oncalisar (0.00C « H1742001 2:59 PM

¥= W3Np003

Ver. 1




0510808133 Page: 15 of 16

MAR. 28 2005 2:36PM UW@E@‘H{IWWCOPY NO. 4979 P 16/31

If Lender exercises the option to require immediate payment in full, Lender shall give Botrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to {he expiration of this petiod, Lender may invoke any remedies permitted by
this Sceurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covensnts contained in this Adjustable Ratc Rider.

i/ s

. HOMAS T. MACEIKOR. Borrower

Seal

=Borrower

(Seal)

=Borrower
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UNOFFICIAL COPY

@ 11COR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000395577 8C

STREET ADDRESS: 2046 N RACINE

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 14-32-134-059-0000

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF TOT 41 IN BLOCK 5, LYING WESTERLY OF A LINE DRAWN 37.94 FEET
WESTERLY OI AND PARALLEL WITH THE EASTERLY FACE OF THE TWC STORY BRICK
RESIDENCE CONSYREUCTED ON SAID LOT, THE EASTERLY LINE OF SAID PARCEL INTERESECTS
THE SOUTH LINE OF ZAID LOT 53.30 FEET WESTERLY OF THE SOUTHEAST CORNER THEREOF
AND INTERSECTS TuUE-¥ZPTH LINE OF SAID LOT 53.17 FEET WESTERLY OF THE NORTHEAST
CORNER THEREOF, THE WF4TERLY LINE OF SAID PARCEL INTERSECTS THE SOUTH LINE OF
SAID LOT 21.03 EASTERLY (F THE SOUTHWEST CORNER THEREOF AND INTERSECTS THE NORTH
LINE OF SAID LOT 21.32“FEET_EASTERLY OF THE NORTHWEST CORNER THEREOF, IN THE
SUBDIVISION OF BLOCK 13, It SEZFFIELD’S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 HAST-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '

PARCEL 2:

THAT PART OF LOT 41 IN BLOCK 5 LYING WiSTERLY OF A LINE DRAWN ACROSS THE
EASTERLY FACE OF THE CONCRETE BLOCK GARAGE (CONSTRUCTED ON SAID LOT (EXCEPT THE
SOUTH 13.95 FEET THERECF; SAID LINE INTERIEZTS THE SOUTH LINE OF SAID LOT 21.03
FEET EASTERLY OF THE SCUTHWEST CORNER THERECL AND INTERESECTS THE NORTH LINE OF
SAID LOT 21.32 FEET EASTERLY OF THE NORTHWEST ‘UCRNER THEREOF, IN THE SUBDIVISION
OF BLOCK 13, IN SHEFFIELD’S ADDITION TO CHICAGO M SECTION 32, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIN, IN CCOK COUNTY, ILLINCIS.

PARCEL 3:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS RUATED BY DECLARATION
OF EASEMENT AND PARTY WALL MAINTENANCE RECORDED MARCH 10, 1944 AS DOCUMENT
94222288 FOR THE PURPOSE OF INGRESS AND EGRESS.

LEGALD




