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(A) "Securrty Instrument" means this aocument whrcn 1s dated p‘,:-il 13, 2005

(B) "Borrower" is T

LYNN M ULRICH and DOUGLAS J ULRICH Tenants By The Entizely

VTR S e Lt

P

Borrower is the mon% gor under this Secunty Iistrament,
RD COAST MORTGAGE' LLC "

Lender 1sa Corporation

orgamzea and existing under me Iaws of THE STATE OF ILLINOIS o
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Lender’s addressis 1361 LAKE COOK RD , DEERFIELD, IL 60015

Lender is the mortgagee under this Security Instrament.
(D) "Note" means the promissory note signed by Borrower and dated - ~apzr41 13, 2005
The Note states that Borrower owes Lender

THREE HUNDRED FIFTY SEVEN THOUSAND & 00/100 Dollars
(US.$ 357,000.00 ) plus mierest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not iater than ‘May 1, 2035 ' "
(E) "Property" .means the property that is described below under the heading "Transfer of Rights in the
Property."
) "L~ an" medhs’ the debt evrdenced by-the Note, plus interest, any prepayment charges and late charges
due under t+2 Note, and all sums due under this Security Tnstrument, pius intezest,
(G) "Ridexs" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to o7 exzcuted by Borrower [check box as applicable]:

X] Adjustable Rate Rizer (%] Condominium Rider .1 Second Home Rider
Balloon Rider ] planned Unit Development Rider D 1-4 Family Rider
[__] VA Rider (] Biweekly Payment Rider ] Other(s) [specify]

H) "Apphcable Law" means al controlling applicable federal, state and focal statutes, regulations,
ordinances and aammxsuauve rules and Jrfwrs (that nave tne effect of law) as well as a11 applicable final,
non-appealable Jud1c1a1 opimions. ¢
@m" Commnmty Association Dues, Fees, and Assessments” means all aues fees, assessments and other
charges thaf are imposed on Borrower or tne Prcperty by a condommmm assoc1at10n homeowners
association or sumilar orgamzanon a ‘
(J) "Electronic Funds Transfer" means any transfer of Jubds, ‘other than a trangaction ongmated by check,
draft, or similar paper instrument, which is initiated througii #n electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, mstruct, or authogze 2 financiai institution to debit or credit an
account. Such term incindes, but is not limited to, point-oli<sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated :learinghouse transfers.
" (K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award.uf damages, or proceeds paid by
any thun party (other than msurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of ali or‘any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as ;. the value and/or
condition of the Property.
(M) "Mortgage Insurance” means msurance protecung Lender against the nonpayment 5«, 4t default on,
the Loan.
~(N) "Periodic Payment" means the regularly scheduled amonnt due for (1) principal and interest <uder the
Note, plus (if) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" ‘means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time.to time,
or any additional or successor legislation or reguiation that governs the same subject matter. As used in this
Security ‘Instrument,. "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

v
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thrs Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance ‘of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Botrower does hereby mortgage grant and convey
to Lender and Lender’s’ successors and assigns, the followmg described property focated in the

County [Type of Recording Iunsdtcuonl

of Cook [Name of Recording .Turrsdtctton]
Parcel ID Number o R o K whrch currently has tne address of
1350 wns'r BYRON UNIT 9, = , ‘ . U Sueey
. CHICAGO |, . iy Jilin0is  gpg13 [le Code]

("PrOperty Address")

. TOGE’I‘I-IE.R W'ITH all the unprovements now or hereafter erected ou the pronerty, and all easements,

appurtenances, and fixtures now or nereafter a part of the property All replacement: and addrnons snall also
be covered by thrs Securtty Instrument All of tne foregorng is referred to in tlns Secu Ay, mstrument as the
"Property "
S BORROWER COVENANTS tnat Borrower is lawfully sersed of the estate nereby cc.rv.,ved and has
tne nght to mortgage grant and’ convey tne Property and that' the Property is. unencumberet ew‘ept for
encumbrances of record. Borrower warrants and will defend generally tne title to the Property ap,amst all
clalms and’ demands, subject to any encumbrances of record.

© THIS SECURITY INSTRUMENT combines uniform covenants for ‘national use anct non umform
covenants w1th hmrted vanat:tons by Jurtsdrcuon 10 constnutc 4 uniform securtty mstrument covermg real
PTOPCITY

UNIFORM COVENANT S Borrower and Lender covenant and agree as follows

_ 1. Payment’ of Prmcrpal Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall* pay when due the prmcrpal of, and mierest on, the debt evidenced by the Note and any
prepayment charges and Iate cnarges due’ under the Note. Borrower shall aIso pay funds for Escrow Items
pursuant t0 Secuon 3, Payments due under the Note ‘and thrs Securrty Instrument sna]l be made m US.

@D—s(u) (0010) Page 8 of 15 ’ i Form 3014 1/01
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currency. However, if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument i$ returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrurent be made in one or more of the followirig forms, as selected .
by Lender: (a) casn ' (b) money, order; © cemﬂed check, “bank check, treasurer s check or cashier’s check,
provided any Such check 1S drawn upon an institution wnose deposrts are msured by a federal agency,
instrumentality, or ‘entity; or (d) Electronic Furids Transfer. f C i

Paymems are’ deemed recerved by Lendet wnen recelved at the locauon desrgnated i the Note-or at
such other 1ocation as may be désignated by Lendér in accoraance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current Lenaer may accept any payment or partiai payment msufficient to bnng the Loan currenL "
wnhouf vvuwer of any rights hereunder or pre_]udrce o 1ls nghts 10 refuse sucn payment or partral payments 1n
Perrodre'r'a' mvnt is apphed as of its scheduled due date, tnen Lender need not pay mterest on unapphed.
funds. Lenaer na nold such unapplied funds unul Borrower' malces payment to brmg tne Loan current, If )
Borrower ‘doés 1ics v 36 within ‘a'Teasonable penod of tiné; Lender stiall &ithier appiy such funds ot teturn
them to Borrower fuor ‘pphed earlier, such funds will be applied to the outstandmg pnncrpal balance under
the Note unmedlately prior.to’ foreclosure No offset or claim ‘whiich Borrower mrgnt have now or in tne .
future against Lender snall gel eve Borrower from makmg payments due under ‘the Note and thlS Secunty‘_ '
Instrument or performmg the o2 veaants and agreements securéd by this Secirity Instrumént, '

2. Application of Payments o~ rroceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha'l be applied in the following order of pnonty (a) interest due under the
Note; (b) principal,¢ due under the Note, (¢ amounts due under Section 3. Such’ payments shall be apphed to h
each Periodic Payment in tile order in which it-became due. Any remaining amounts shall be applred first 0
fate charges, second to any other amounts dué rinder this Security Instrument, and then o 1éducé thé principal”
balance of the Note.

If Lender receives a payment from Borrower for) a delinquent Pertodic Payment which includes a
sufficient amount to pay any iate charge due, the paymicn? may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment 1s outstanding, I.ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and «0hs extent that, each payment can be paid in
full. To the extent that any excess exists after the payment i ogplied to the full payment of one or miore
Periodic Payments, such excess may be applied to any late charged du¢. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noie,

Any application of payments, msurance proceeds, or Miscellaneous Frovesds.to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Ferédic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni-of amounts due for: (a)
taxes and assessments and other iems which can attam priority over this Security Inctrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary; (&) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prenipuns, if any,
or any sums payable by Borrower to Lender m lieu of the payment of Mortgage Insurance prenavms in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination ur at any
time during the term of the Loan, Lender may require that Community Association* Dues, Fees, 'and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asséssmints shall be an ‘Esérow ltem!
Borrower shall promptly furmsn to Lender all notices of amounts 1o be’ pa1d under this Sectron Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligattofi'to pay the’ Funds’
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writng. In the event of such waiver, Borrower

‘DSQ
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been warved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may Tequue. Borrower’s obligation to make.such payments and
to provide recerpts shall for all purposes be deemed to be a covenant and agreement contained in this- Securrty
Instrument, as the phraseé "covenant and agreement” is used in Secuon 9, If Borrower 13 obligated to pay
Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Secnon 9 and pay ‘suchi amount and Borrower snall then be obhgated
under Section 9 10 repay to Lender any such amount, Lender may revoke tie waiver as to any or all Escrow
Items atany time by a notice grven n accordance with Section 15 and, upon such revocation, Borrower snall
pay t5 Levder all Funds, and in such amounts, that are theén requrred under this Secnon 3..
~ Lender thay, at any nme co]lect ‘and hold Fands in an amount (a) suffrcrent to permrt Lender i appty
' the Funds at.bs time specrﬁed under RESPA, and ®) not fo exceed the maximuri amount a lender can
requtre undei RTSPA., Lender snall estimate the amount of Funds due on the' basis’ of cuirent data and
reasonable esumate, of expendrtures of future Escrow Items or otherwise i accordance with Apphcable Law.

The Funds shail k< held in an mstrtutron whose deposrts are insured by a federal agency, instrumentality,
Or entity (mclud.tng Lenr, rf Lender i$ an instifuation whose deposrts are so insured) ot in any Federal Home
Loan Bank. Lender shall apls the Funds to- pay the Escrow Ttems 10 jater than the tme specified under
RESPA Lender shall not cha: ge’ Borrower for noldtng and applyrng the Funds, annually analyzing the
‘eScrow "account, or vertfymg tne gscrow Items, uniess Lender pays Borrower interest on the Funds and
Apphcable Law permits T.ender to miars s 1cn acharge. Unless an agreement 18 made I writinig or Apphcable
Law requtres interest to be paid on the ¥nds, Lender shall not be requtred to pay Borrower any interest or
earmngs on the Funds. Borrower and Lender »a: agree n wnung, nowever, tnat interest shall be paid on the
Funds. Lender snall gtve to Borrower wnhout [ .a.ge an’ annual accountmg of tne Funds as requrred by
RESPA o

If tnere isa surplus of Funds held m escrovr. us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordanee with RESI ALF there 1§ & shortage of Funds neld It ESCTOW, as
deﬁned under RESPA, Lender snall noufy Borrower as’ reqai: ed by RESPA, and’ Borrower snall pay to
Lender the amount necesSary to make up the shortage in accore. arce with RESPA but m no more than 12
monthly payments If there is a defrcrency of Funds held in escrow ay defined’ under RESPA Lender shall
notify Borrowér as requtred by RESPA, and Borrower shall pay to Lende' 'tne aniount necessary to malce up
the deftcrency in accordance w1th RESPA, bit i’ fio more than 12 rnonthl' P9 yments '

Upon payment in full of ‘all Sums Secured by thrs Securrty Instrument ueruter snall promptly refund o
Borrower any Furids held by Lénder. "

. 4. Charges, Lrens. Borrower snall pay all taxes assessments charget tines. and unposrtrons
atmbutable 10 tpe PrOperty which can attarn pnorrty over this Security Instrument, lcasehold payments or
grOund rents on the Property, if any, and Commumty Assocrauon Dues Fees, and AsseSSu.em any. To tne
extent that these items are Escrow Items, Borrower shall { pay them 1 the manner provrded in Sezaon 3.

Borrower shall prompuy drscharge any lien whtch has pnortty over this Securrty Instr nmcnt unless
Borrower‘ (a) agrees in wrrtmg to the payment of the obhgatron secured by’ the hen in 2 marniner accepiable to
Lender but onty so tong as BOrrower 18 performmg such agreement (b) contests tne hen m good farth by, or
enforcement of the lien whild those proceedmgs are pendm g but only unnl such proceedmgs are concluded
or (c)° secures from the holder of thé lien : an agreement sausfactory to Lender subordmattng the lien to this
Securlty Instrument If Lender determmes that any pan of the Property s subJect o a lien whrch can-atfam
prority over thts Securxty Instrument Lender may give Borrower a notice 1denttfy1ng the lien. Within 10

U
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days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or more of the
actions set forth above mn this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other

hazards mcludmg, but not hmrted 1o earthquakes and floods, for whrcn Lender requrres 1nsurance Thrs-,

insurance shall be’ mamtamed m tne amounts (mcludrng deducuble levels) and for the penods that Lender
requlres What lender requrres pursuant [ the precedmg sentences can cnange dunng the term of tne Loan
The insurance camer provrdmg the msurarice snall be enosen by Borrower subject to Lender $ ng“_ " >
drsapprcve ’BOrrower $ cnorce. ‘which rrght snall not' be exercrsed unreasonably Lender may_requrre
BorroWer 1. pay, in connecuon wrth ‘this. Loan, erther (@) a one-ume cnarge for flood zone determmauon
cerufrcatlon ani trackrng servrces, or (b) a one- -tne cnarge for flood zone determmauon ‘and cerufrcatron
services ‘and s os~‘quent cnarges each 'time remappmgs or srrmlar changes oceur whrch reasonably mrght
affect such deteim.ng uon or ceruﬁcauon Borrower shall also be respons1b1e for tne _payment of any fees

rmposed by the Fede: al .mergency Management Agency i connectron wrth me revrew of any ﬂood zone '

determmanon resulung from an objecuon by Borrower ) .

If Borrower faﬂs o m ﬂtam ~any of the coverages descnbed above Lender may obtam msurance
coverage at Lender ] opt:o" .m- Borrower s expense. Lender is under no obhgauon 1o purchase any
particuiar type or amount of ¢ covera:e Therefore such coverage shall 00ver Lend .
protect Borrower Borrower N eqmt in the Property, or thie contents of the Property,
or lrablhty and mrgnt provtde grea er nr 1esser coverage ‘than was prevrously*

become addruonal debt of Borrower secured by this’ Se sutity Inslmment 'I‘nese amounts shall bear mterest at
the Note rate from the date of drsbursement and Sl'ldu ke ‘ayable, wrth sucn mterest npon nonce from Lender
to Bon0wer requesting payment S

“All msurance policies requrred by Lender and renewels of such policies shall be subject to Lender’s
right to drsapprove such” pohcres snall mclude a’ standard mo'tgage clause, and snall name Lender as

mortgagee and/or as an additiondl loss payee. Lender shall ‘havi-ie night’ 0 Tigld tne _policiés and renewal"

certificates. If Lender requrres. Boirower shall promptly grve ‘to Leyder ‘all recerpts of paid premrums and
renewal notices. 1f Borrower obiains any form of insurance coverage, ot o'nerwrse requued by Lernider, for

damage to, or destrucuon of, the’ Property, such pohcy shall mclude a.s ax.aa'd mortgage clause and snall_

name Lender as mortgagee and/or as an addrtronal loss payee

In the event of loss, Borrower shall grve prompt notice to the msurance camer wd Lender Lender may
make proof of 10$s if not made promptly by Borrower. Uniess Lender and Borlvwer atherwise agree in
writing, any msurance proceeds, whether or not the underlymg msurance was requlrec by _ender, snall be
applied to restorauon or repair of the Property, if the restoranon Of repair i economicity reas1b1e and
Lender ] secunty 15 not lessened Dufirig such reparr and restoratron penod Lender snall havl the ngnt to

hold sich msurance proceeds unul Lender has'had an opportumty to mSpect such Property o ensare e woik

has been completed to Lender’s sansfacuon provrded that ‘such mspecuon shall be unideftaken promptly.
Lender may disburse proceeds for the reparrs and restoration in a smgle payment or n a series of progress

payments as the work is completed “Unless'an agreement is'made in wnung or Applicable Law requires

Interest to be paid on siich insurance proceeds “Lender snall not be requrred to pay Borfower any mterest or
earnings on such proceeds Fees for public adjusters, of otner ihird parties, retained by Botrower shall not be
paid out of thé msurance proceeds and shall ‘be the sole obhgauon of Borrower. If the ‘restoration or
repair 18 not economrcally feasible or Lender s ‘securty would be lessened, the msurance proceeds
shall be applied to the sums secured by thrs Secunty Inslrument whether ‘or not tnen due, with the

@D-G(IL) {0010) Page 6 of 15 Form 3014 1/04
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insurance ‘that Borrower could tiave obtained, Any amounts drsbursed by Lender under this ‘Section 5 shall }
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excess, if any, paid to Bomrower. Such insurance proceeds shall be applied in the order provided for m
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and- settie any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrter has offered to settle a clatm, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice 1§ glven In either event, or if Lender’ acquires “the Property under Section 22 or
otherwrse Borrower hereby assigns to Lender (@) Borrower’s rights to any insarance proceeds n an amount
not to exceed the amounts unpard under the Note or this Secunty Instrument, and (b) any other of Borrower’s
rights (nther than, the right to any refund of unearned premums paid by Borrower) under all: insurance
polic:és.couvenng: the Property, msofar as-such rights are applicable to the coverage of the Property. Lender
may use ‘ae.insurance proceeds either to’ Tepair or restore the Property or to- pay amounts unpard under the
Note or thiz Suéarity Instrument, whether or not then due.

6. Ocerparcy: Borrower shall occupy, establish, and-use tiie Property as Borrower’s prinicipal resrdence
within 60 days alte; #:e execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal rés‘dence for at teast one year after. the date of occupancy, unless Lender otherwise
agrees in writing, whic: consent shall not be unreasonably withheld, or unless extenuatmg circumstances
exist which are beyond Borrower’s.control. :

7. Preservation, Maintedance and. Protection. of the' Property; Inspectrons Borrower snall not
destroy, damage or impait the Prc oexty, allow the Property to deteriorate or comuut: waste oti the Property.
Whetber or not: Botrowet 15 residing 0’ thy Property, Borrower shall mamtain'the Property n order to prevent
the Property from deterroratmg or decreas.ng in-vajue due to its condruon Unless it is deterrmned pursuant o
Section 5 that repair Of réstoration is ot ecorrcally feasible, Borrower shall promptiy.repair the: Propeity if
damaged to_avoid, furtner detenoranon or dam- gen If msurance or condemnauon proceeds are ptud m
connection . with damage to, or the taking. of, the Pronerty, Borrower shall be responsrble for repairing or
restorng the Property only if Lendér has released proce<ds for such purposes. Lender may disburse proceeds

+ for-the repairs-and restoration in a single payment or-7i a:series of progress: payments as the work is
‘completed. If the imsurance or condemination proceeds are rof sufficient to fepair Or restore the - Property,
Borrower is not relieved of Borrower's obhganon for the compre'rr\' of such repair or Testoration.

) Lender or. 1ts agent may make reasonable entnes Jupon’ arid rﬂS}. ections of the Property I, 1t has
reasonable cause Lender may mspect the; mterror of tne unproveme'"s oa the Property Lender shaIl gtve
Borrower nonce at tne timé of or. prior to such an interior. mspecnon specrf ying such reasonable. cause.:.’.

8. Borrower s Loan Appllcatlon. Borrower snall be in defauit if, duriug the Loan. apphcauon process.
Borrower Of any. persons or entities- acttng at the. direction of Borrower or with Barrower’ s knowledge or

. consent. gave: materially: false, misleading; or inaccurate information or statements to. Lender-(or failed to

- provide:Lender. with material mformanon) In connection with the’Loan. Material répres critat otis include; but
are not hmrted to representauons concemmg Borrower S occupancy of tne Property as burr.) por s prmcrpal
resrdence _

9. Protectlon of Lender S Interest in the Property and Rrghts ‘Under this Securrty Insfrv"'lent. If

: (a) Borrower falls 10 perform the covenants and agrezments contained in this Securrty Instrument, (%) there is
a legal proceedmg that might significantly affect Lender’s interest in the Property and/or. rrgnts under this
Secunty Instrument (such-as-a proceeding 1 bankruptcy, probate, for- condemnation . or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regutatrons) ori(¢) Borrower has abandoned the Pr0perty, then” Lender may do and: pay- for whatever is
reasonable or appropnate ‘to protect: Lender $ Interest m the" Property - and rights under this Secunty
Instrument, mcludmg protecting and/or assessing the valiie of thé- Property, and’ securing andfor repaifing

‘the Property Lender’s actions can wncinde, but are not limated to: (a) paying any sums secured by a lien which
nas pnonty over this Secunty Instrument (b) appearmg in court; and (c) payrng 1teasonable

% -6(IL) (0010) Page 701 15 Form 3014 1/01
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attorneys” fees to protect its mnterest mn the Property and/or rights under this Security Instrument, including 1ts
secured position 1n a bankrupicy proceeding. Securing the Property inciudes, but is not limited to. entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimmate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so, It is agreed that Lender incurs no Lability for not taking any or all actions
authorized under this Section9. =~~~ ' o S
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secufity Instrument. Thése  amounts shall bear interest at the Note rate from the date of
disbursement and shall ‘be payable. ‘with such interest; -upon notice from Lnder to Bomower regiiesting
.. I this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. .
If Borrewer acquires fee title to.the Property, the leasehold and the fee title shall not merge unless Lender .

agrees 10 tbCmerger n writing. S R
10. Myrts;age Insurance. If Lender required Mortgage. Insurance as a condition of making the Loan,
Borrower §hayl pa the prémmms requiréd to maintain the Mortgage Tnsurance in effect. If, fof any reason,
the Mortgage Iusviaiice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cach insurance’and Borrowér was required 'to make separately designatéd payménts’
toward the premiums for Mortgagé Inisurance; Borrower shall pay the premiums requitred to obtain covérage -
substantially -equivalent. L5 the Mortgage Insurance previously in effect, at a cost substantially: equivalent to -
the cost to Borrower -of the Morteage Insurance previously in effect. from an alternate mortgage: msurer .
selected by Lender. If substanuplty equivalent Mortgage. Insurance coverage 1§ not available, Borrower. shall.
continue (o pay to Lender the amourt of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender will accept, use and retam these payments as a non-refundable loss .
reserve in lieu of Mortgage Insurarice, Surl) inss feserve shall be non-refandable, notwithsianding the fact that
the Loan is ultimaitely paid in full, ‘and Leiide, <nall riot be réquired to pay Borrower any interest of eamings’
on such loss reserve. Lender can no longer reqiure loss réserve payients if Mortgage Instirance coverage (in
the amount and for the period that Lendet requirés® provided by an insurer Selected by Lender again becomeés
available, is obtamed, and Lender requires separate.y. designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance al a ¢ondition of making the Loan -and-Borrower was.
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower .
shall pay.the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1oss
reserve, until Lender’s requirement for Mortgage Insurance énds in accordarice, with any written agreement
between Borrower and Lender providing for such termination or until terminiation 1§ required by Applicable
Law. Nothing in this Sectron 10 affects Borrower’s obligation to pay iftereit a¢ the rate provided in the Note,
- Mortgage Insurance reimburses Lender (or any entity that purchascs e Note) for certain losses it may
mncur if Borfower does not repay the Loan as agreed. Botrower-is not a party io the Mortgage Insurance.
Mortgage insurers evaiuate their total risk-on all such insurance in force fom time (o time, and may
enter nto agreements with other parties that share or modify their risk, or reduce 1>sses, These agreements are
on terms and conditions that are satisfactory to the mortgage msurer.and the other party (or parties) to these
agreements. These agreements may require the mortgage wmsurer to make payments usmg any'source of funds .
that the mortgage insurer may have available (which may inciude funds obtamed from Mor.gaze Insurance
premiums). ‘ R o o S
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rémsrer, any -
other enfity, or any -affiliate of any of the foregoing, may receive (directly or indirectly) amounts-th=i dertve
from (or might be characterized as) a portion of Borrower’s:payments for Mortgage Insurance, in'c¥Change
for sharing or modifying the mortgage insurer’s risk, or-reducing losses. If such agreement provides that an -
affiliate of Lender takes.a share of the insurer’s tisk in exchange for a share of the. premmms paid to the
msurer, the arrangement is often termed "captive reinsurance.” Further; .. o
(a) Any such agreements will not affect the amounts that Borrower 'has agreed to pay for
Mortgage Insurancé, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. :
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

. . J
, (o ) TS ,
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Insurance, to have the Mortgage Insurance terminated automatically; and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or terminatim_l.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lenaer. ‘ ‘ _
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repar of the
Property, if the restoration or repair is economically feasible and Lender’s secunty is not lessened: During
such repair and restoration. period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction; provided that such inspection shall:be undertaken promptly. Lender may pay for the repairs and
restoration in-a single: disbursement or in a series of progress- payments as the, work is completed. Unless an
agreereni is made 1n writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sn?!l not be requured to pay Borrower any interest or earnings on such Miscellaneons Proceeds. If the
restoration or repair 1s not economically feasible or Lender’s security would be iessened, the Miscellaneous
Proceeds siizii e applied to the sums secured by this Security, Ingtrument, whether or not.then due, with
the excess, i any. patd to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
m Section 2, p . T S e o
. In the event of a.1ial taking, destruction, or loss m value of the Property, the Miscellaneous Proceeds
stiall be applied to the strms secured by this Security Instrument, whether or not then due, with'the excess, if
any, paid to Borrower, L ' N _ . L
... In the event of a partial (3".ing, "destruction, or loss in_ vaiue of the Property m which the fair market
value of the Property irumediately bofore the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums sec wed by, this Security Instrurnent immediately befors the partial taking,
destruction, or. loss mn value, unless Borrovser and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be. reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction:(g) the totai amount of tiieuzs secured immediately before the partial taking, destruction,
or los§ in value divided by (b} the fair market valacof the Property immediately before the’ partial taking,
destruction, or loss n value, Any balance shall be paid to Borrower, R _
" In the‘event of.a partial taking, destruction, or/ioss in value of the Property in which the fair market
value of the Property immediately before the partial t-kipg, déstruction, or foss in' value is less than the
amount of the sums secured immediately before the partal‘taking, destiction, or loss in' value, unless
Borrower and Lenider otherwise agre¢'m writing, the Miscelipueous Proceeds shall be applied o the sums
secured by this Security Instrurnent whether or not the sums are t/:€ii due. , o S
It the Property:1s avaridoned by Borrower, or if, after notice by Lexder to Borrower that the Opposing
Farty (as defined in the next sentence) offers to make an award to sewlé a ctam for damages, Borrower fails
to respond to Lender within 30' aays affér the date the riotice is given. Jniler 15 authorzed to. collect and

‘afiply the Miscellaneotis Proceeds eithier 1o téstoration or repair of the Property o810 the sums sectiréd by this
Secunty. Instrument, whether of not then’due. *Opposmg Party" méans the third pirty: that owe$ Borrower
¥S¢9ua"€0ii$ Proceeds or the party against whom Borrower has a righit of action in rogard to Miscellaneous
Proceeds, o SR O EONONEL Rasar MRS i
- Borrower shall be in'défault if"any acton or proceeding, whethér civil or crimital, /s hegtin that: in
Lender’s yudgment, could result m' forfeimre of the Property or other material impairment ot L¢ger’s interest
in the Profierty or nghts undér this Sécunty Instrument, Borrower can cure such a default anc. i7 acceleration
 has occurred; Teinstate as provided in Section 19, by causing the action or proceeding to bé disrussed with a
‘ruling” that,” in Lender’s’ judgment,’ preciudes forfeiture ‘of the, Property or other material” impatnzent of
Lender’s interest in the Property or rigits tnder this Security Tnstrument. The proceeds of any award or claim
for damages thiat are attribitable to the impairment of Lendet’s wmtérest in the Praperty are hereby assigned
and shall be paid to Lender. - -
++ Al Miscellaneous Proceeds that are not applied to restoration or reparr of the Property shall be applied
- 1n the order provided for in Section2, © - - - [ R
12 Borrower Not Released; Forbearance By Lender  Not ‘a Waiver, Exfnsion of: the' tire: for
payment or madification-of amortization of the sums secured by this Security Instrument granted by Lerider
to Borrower or any Successor in Iitérest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall riot be fequired to commence proceedings against any
Successer mn Interest of Borrower or to refiise to extend time for payimenit or otherwise modify amortization
of the'sums secured by this'Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
wcluding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-srgners, Successors and Assrgns Bound. Borrower covenants and".

agrees that Borrower’s obligations and Liability shall be Jornt afid sevéral, However,’ any; Borrower who'
co-signs this Security Instrument but does not execute the Nots '(a co-signer”™): (a) is co-srgmng ‘this
Security: Instriment only to mortgage, grant and convey the co-sigrier’s interest in the Property under the

terms of thi§ Security-Instrument; (b) 1s not personally obligated-to pay the sums’secured by this*Security -

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodatmns with regard to thie terms of this Security Instramient or thé Note without thie co- Signer’s’

consent” :
" Subitct to the provrsrons of Sect10n 18, any Successor m Interest of Borrower who assumes Borrower S
obhgattoro ‘nnder -this” Security Instrument in writing, and is “approved by Lender, shall obtain allof

Borrower's rights and -benefits onder “this “Security ‘Instriment, Borrower shall .riot "be- released from i
Borrower’s o’ agritions and habrhty under this Secunty Instrument unless Lender agrees to such release m
writiig,: The coveaarts and agreements of this Secunty Instrument snall bmd (except as provrded m Sectton

20) and benefit the suceeasors and assigns of Lender.

14. Loan' Char,,ev Tender inay"charge Borrower fees for services performed in connectron ‘with

Borrower § defanit, for the rurpose of protecting Lendet’s interest the Property and nights under this

Secunty Instrament, mcludmg o pot limiéd to, attorneys fees, property 1nspect10n and va]ua(:ton fees In

regard 10 any other fees. the ahoence of express autnonty i1} thrs Secufity Instriimient {0 cnarge a specrfrc fee

to Borrower shall not be construed as a proh1b1uon on the cnarglng of such fee Lender may. not cnarge fees

tnat are ‘expiessiy prohtbrted by this Secarity’ Instmment or by Applicable Law;.
If "the Loan 1s Subject to a law whico scfs maxrmum Ioan’ charges, and that law 18 ﬁnally int

. efp ,
that the mterest or other loan cnarges couleind or to'be collected 1t connecuon ‘with ‘the Loan exceéd the

permrtted hmrts then: (a) any such loan cnarge shall he réduced by the amount necessary to reduce the charge
1o the permrtted limit; and (b) any sums-already colleted from ‘Bortower Wwhich exceéded permrtted'limits"
will be refunded to Borrower. Lender may choose o fadke this refund by feducing the prmcrpal owed under’
the Note or by makmg a drrect payment 1o Borrowe. ifa refund reduces principal, thé reduction ,_wrll be
treated as 2 partial ‘prepayment without any prepayment charge’ (whether or not a prepayment charge ‘s
provided for under thé Note). Borroweér’s acceptance of any sv.b efund made by direct payment to Borrower

will constitute a warver of any right of acnon Borrower mrght hav? msrng out of such overcnarge ,
'15. Notices. All notices given by Borower 6t Lender i connection with this Secunty Instrument must.

be n wnung Any notice to Borrower in connection wrth this Secur.ty Insirument shall be. deémed | 1o have |

been given to Borrower when mailéd by first class mail or when actually-delivered. to Borrower’s notice
-address if sent by other means. Notice to any one Borrower ‘shall consnt..*e ugtze 10 all Borrowers unless
Applicable Law expressly requures otherwise. The notice address shall be 4 & Property Address uniess
Borrower has designated 4 substifute notice address by notice to Lender. Bor.ow v, shiall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall oniy report a change of address tnrougn that specified procedur:. There may be
only one designated notice address under this Security Instrument at any one time. Any nuiiCe 1o Lender shall
be given by delivering it or by marhng it by fixst ciass mail to Lender’s address stated hereir viless Lender

has designated another address by notice to Borrower. Any.notice in connection with this Secunty Irstrument

shall not be deemed to have been given to Lender until actually recetved by Lender. If any notice regeized by
this Security Instrument 15 also requured under Applicable Law, the Apphcable Law requrrement wil sansfy»
the corresponding requurement under this-Security Instrument. - ,
16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be govemecl
by federal law and the iaw of the jurisdiction in which the Property 1is located. All nghts-and obligations
contawed in this Secunty Instrument are subject to any requirements and limitations of Applicable Law. -

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but -

such silence shall not be construed as a prohibition against.-agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

U
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; {b) words m the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

. 18. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18,
“Interest.in the Property” means any fegal or beneficial interest i the Property, inciuding, but not limited to,

0s¢ beiseZicial initerests transferred in a bond for deed, contract for deed, mstallment saics contract 0T escrow

agieement, th intent of which is the transfer of title by Borrowet at a futire date toapurchaser.

If all 6405 part of the Property or any Interest in the Property is sold or mansfetred (or if Borrower is
not a natural ersgr-and 7 beneficial interést in Borrower is sold or transferred) without Lendér’s prior writfen
consent, Lender may Jeauire immediate payment in full of ail sums secured By this Security Instrument,
However, this option si-all not be exercised by Lender if such exercise is prohibited by Applicable Law. .

. If Lender exerciscs this option; Lender shall give Borrower notice of acceieration., The notice shall
provide a period of not less thaa,50 days from the date thé. notice 1s given in accordance with Section’ 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay. these
Sums pricr o the expiration of this period;Lender may invoke any remedies permatted by this Security
Instrument without further notice or der @nJon Borrower, | e S
-19. Borrower’s Right. to Reinsta'e Afier Acceleration.. If Borrower meets certain conditions,
Borrower shall have-the right to have enforceinnt of this Security Instrument discontinued at any. time: prior
to the earliest of: (a) five days before sale of the P:opetty pursuant 1 Section 22 of this Security Instrument;
* (b) such other period as Applicable Law might $pecity o the termination of Borrower’s right to reinsiate: or
(c) entry of a judgment enforcing this Secunity Instruuedit, Those' conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sectity Tstrument and the Note as'if no acceleration
had occurred; (b) cures any default of any’ ottier Covenants OF agreements; (c) pays all expenses incurted in
enforcing this Security: Inistrament, mncluding, but not limited 0, reasonable attorneys’ fees, property
inspection. and vaiuation fees, and otiier: fees incirred for- the: purpos¢ of protecting Lender’s interest in the
Property and: rights under this Security - Instrument;. and (d). takes sucii srton as Lender may- reasonably
Iequire: to. assure. that: Lender’s - interest-in the- Property, and. rights - under. his: Security. Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, snal’ sotinue unchariged unless
. & otherwise provided under Applicable Law. Lender may require that Borrower. pay, siioh remstatement sums
and expenses. in one or more of the following forms, as selected by Lender: (a). casis;. (b)-soney order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any, such check.is Jrawn upon an
institution whose deposits are insured by a federal agenicy, instramentality ot entity; or (d) Fiecionic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument ang obliganons secured iscehy shall
remain fully effective ds if no acccietation had occurred, ] owgvet, this Tight to reinstate shall not gl in the
-case Of a¢celeration uinder Sectign 18: < TR R AT
- -20; Sale'of Notej Change of Loan Servicer; Notice of Grievance, The Note Of 4 partial interest in the
Note (together with thi§ Security Instrument) can be sold one or more- times withotit priot notice to Borrovier.
-A-sale might result in-a change in the entity (known as the:"Loan Servicer") that collects Periodic Payments
due under the Note and. this. Security: Instryment and: performs. other mortgage loan servicing' obligations
- under the Note, this Security Instrument, and Applicable Law. There aiso might be one or more changes of
. the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new. Loan Servicer, the
address 1o which payments should be made and any other information RESPA. requires in connection with a
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notice of transfer of servicing. If the Note 1s sold and thereafter the Loan is serviced by a'Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

" Neither Borrower nor Lender may . Commence, ]0111 or be Jorned to any, ]udrcral acuon (as etther an.
mdividual htrgant or.the member of a class ) that arises from the other, party’s actions pursuant fo this Securlty
Instrument or that alleges tiat the other party has breached any provision of, or any.duty owed by reason of,
this Security Instrument; until such Borrower or.Lender. has notified the other. party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the otiier party hereto'a
reasonab’c venod after the giving of such tiotice fo take correstive action: If Applicable Laiw provrdes a'timie-
period which must elapse before ceitair action an be taken, thaf time pertod will be déemed to'be reasonable
for 1 purposes ot this’ paragrapu The notice of acceleration and opportunity to cure grven to Borrower pursuant
to Secuon 2 1d he notlce of acceleratton grven to Borrower putsuant w0 Secnon 18 snall be deemed to
sattsfy ine notice /G ¢ poortumty to take correctlve action provis £ tlus_Secnou 20, N

21 Hazardous Sv ostances As used m tlus ‘Section 20 ‘(a) "‘Hazardous Substances are those '
substances defmed as towr or nazardous substances. pollutants. or wasies by Envrronmental Law and tne
followmg substances gasohn ‘s k: °rnsene. other ﬂammable or toxic. petroleum products tox1c pesucrdes and-
herbicides, volatile solvents, ma:erials contammg asbestos or formaldehyde and radroacuve matenals. (b):
“Environmental Law". :means federal laws and laws of the Jurrsdrctron where:the Property-1s iocated that reiate
10.hiéalth, safety or environmental protection;: (c) "Environmentai - Cleanup” mcludes any Tesponse -action, -
remedial action, or removal action; as defir'ed .o Environmental Law; and {d) an’ "Envrronmental Condruon"
means a condition that can cause, contxibute 19, or otherwise trigger an Environmental Cleanup

Borrower shall ot cause or permlt the ‘Presince; use, drsposal storage or telease of” any Hazardous
Substances, of threaten to release any Hazardous Subs.an .es ‘on of'in the Property Borrower sha]l not do '
nor allow anyone else to do, anythlng affectmg the Prog err (a) tnat 1S rn vrolanon of any Envrronmenta.l
Law, (b) which creates an’ Envrronmental Condmon or (c) wh r due to the presence use, or release of a
Hazardous Substance creates a coudmon that adversely affects (e vo'ue of the Property The, precedmg two_.
sentences shall not apply to tue presence use .or storage on the Propfrty of sma]l quantmes of Hazardous
Substances that are generally recognized to be appropriate to normal residesitial uses and to maintenance of
the Property (including, but not limited to, hazardous substances i consume:. procucts). . C

Borrower shall promptly give Lender written notice of (a) any investigation; c'arrn demand lawsurt or
other action by any. governmental or regulatory agency or private party mvolving te - Property and ‘any
Hazardous Substance “or Environmental Law' of which Borrower “has actual™ knesla 2(ge, *(b) any
Environmental Condition, including but not limed to, any spilling, leaking, drscnarge, celense or threat of
release’ of any Hazardous Substance, and-(c) any condition caused by ‘the’ presence use or celcase of a’
Hazardous Substance whrcn adversely affects the value of the Property If Borrower leams or 15 ilotfied by
any governmental or regulatory aumonty, or auy pnvate pat‘ty, mat any removal or otner remedratto Lol any
Hazardous Substance affectmg the Property 1s necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenal Law, Nothing herein shall Create any oblrganon on Lender for an
Environmental Cleanup : : .

RO
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Serurity Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further iwform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pinceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. IF the default is not cured on or before the date specified in the notice, Lender at its
option may requi.e ‘mmediate payment in full of all sums secured by this Security Instrument without
further demand ans way foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all cxperses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonah)s attorneys’ fees and costs of title evidence.

23. Release. Upon payment.oZ 4il sums secured by this Security Instrument, Lender shall release this
Secunty Instrument. Borrower shall Day any recordanon costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but anlv if tie fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicao'c Law,

24, Waiver of Homestead. In accordance vith Lilinoss law, the Borrower hereby refeases and "waiv_'es
all rights under and by virtue of the Illinois honiestead <xe nption iaws. T

23. Placement of Collateral Protection Insurance. Unléss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement win _ender, Lender may purchase msurance at
Borrower’s expense to protect Lender’s interests in Borrower's cullater=!. This insurance may, but need not,
protect Borrower’s mterests. The coverage that Lender purchases may 10t pay any ciaim that Borrower makes
or any claim that is made against Boorower in‘connection with the collate:2!; Borrower may later cancel any
msurance purchased by Lender, but oniy after providing Lender with evidencs that Borrower has obtaitied
msurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insirance, including witerest and any other
charges Lender may mpose in connection with the placement of the insurance, until the sitéctive date of the
cancellation or expiration of the msurance., The costs of the insurance may be added = Louiower’s totai
outstanding balance or obligation. The costs of the mnsurance may be more than the cost-of insurance
Borrower may be able to obtan on its own. g S :
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' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

V {Seal)

M ULRICH -Borrower

.

D‘oﬁGLAs J U"Lkidn’

-Borrower

Borrower“" S ‘ SR ‘ Borrowcr"'

s A

“(Seal) Lo — . (Seal)

Borrower  © ' ' ' : -Borrower

RN

(Seal) a | (Seal)

Borrower T e -Borrower
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STATE OF ILLINOIS, Coox County ss:
1, SMark Royiay . aNotary Public m and for said county and
state do hereby certify that

Lo M ULRe & Dosgas T Dot

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument;

DTS B A 3 i i } M R H ¥
appeared. Fefore me this day m person, and acknowledged that he/she/th6¥)signed and delivered the said
mstrumen® as his/her/UEm free and votuntary act, for the uses and purposes therein set forth.

Given nruer my hand and official seal, this i3 dayof Aearr 20038
My Commussion Expires:

jo- -0

Notary Public

0@&&0@00000000900000000000
"OFFICIAL SEAL"
MARK BOYLAN
Notary Public, State of lllinois
My Commission Expires 10/31/05 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13thqay ot April 2003
and is mcorporated into and shall be deemed to amend and supplement the Morlgage
Deed«oi Trust, or Security Deed (the "Security Instrument®) of the same date given by the
undersigried.(the "Borrower") to secure Borrower’s Note to
THIRD COXSZ MORTGAGE LLC

(the
"Lender") of the.same date and covering the Property described in the Security Instrument
and located at:

1350 WEST BYRON UNIT.9, CHICAGO, Illinois 60613

[Property Address]

The Property includes a unit ir, together with an undivided interest in the common elements
of, a condominium project knowri 4s,

SOUTHPORT COMMONS
[Name o*Ssndominium Project]
(the "Condominium Project”). 1f the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property tor the benefit or
use of its members or sharcholders, the Prope:ty also includes Borrower's interest in the
Owners Association and the uses, proceeds and hzpafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the rovenants and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows;

A. Condominium Obligations. Borrower shall perform 2ii of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents"”
are the: (i) Declaration or any other decument which creates the-Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuan: to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains,witt a.generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomiriiyn Project
which is satisfactory to Lender and which provides insurance coverage in th¢._amounts
(including deductible levels), tor the periods, and against loss by fire, hazards inciuded
within the term "extended coverage.” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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provision in Section 3 for the Periodic Payment to Lender ot the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the exiant that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borroviershall give Lender prompt notice of any lapse in required property insurance
coverage previaed by the master or blanket policy.

In the evenu$t a distribution of property insurance proceeds In lieu of restoration or
repair following a/i0ss to the Property, whether to the unit or to common elements, any
proceeds payable-iwo Borrower are hereby assigned and shall be paid to Lender for
application to the sumy sucured by the Security Instrument, whether or not then due, with
the excess, if any, paid to‘8orrawer.

C. Public Liability Insu-ance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent 2t coverage to Lender.

D. Condemnation, The proce<ris of any award or claim for damages, direct or
consequential, payable to Borrower in coninection with any condemnation or other taking of
all or any part of the Property, whether ct.the unit or of the commen elements, or for any
conveyance in lieu ot condemnation, are herekvassigned and shall be paid to-Lender. Such
proceeds shall be applied by Lender to the sunis-secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, #vcept after notice to Lender and with
Lender's prior written consent, either partition or subdiviae the Property or consent to: (i)
the abandonment or termination ot the Condominium Preisel, except for abandonment or
termination required by law in the case of substantial destrucicr. by fire or other casualty or
in the case of a taking by condemnation or eminent domain;«ii*’any amendment to any
provision of the Constituent Documents if the provision is for the e«prass benefit of Lender;
(i) termination of professional management and assumption of seb-management of the
Owners Association; or {iv) any action which would have the effect of r¢ndering the public
liability insurance coverage maintained by the Owners Association unaccepieulato Lender,

F. Remedles. |f Borrower does not pay condominium dues and assessnients when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrumeni. ‘Jnless
Borrower and Lender agree to other terms ot payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lander to Borrower requesting payment.

/)] Tso
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

/

-Borrowe i‘ Borrower

&¥ (Seal) 8 Wp ,) (, (Seal)
-Borrower DOUGLA% J ULRICH -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) 7 (Seal)

-Borrower -Borrower

@% -8R (0405) Page 3 of 3 £91 3140 1/01
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0003980892
ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published by the Wall Street Journal)
THIS ADJUSTABLE RATE RIDER is made this 13 day of April . 2005 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Secunity Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Adjustable Rate Note (the "Note™) to

THIRD COAST MORTGAGE LLC

("Lender”) of 'he same date and covering the property described in the Security Instrument and located at:

13.0/WEST BYRON UNIT 9 , CHICAGO , Illinois 60613
[Property Address]

THE NOTE < CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ“AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT BORROWZLK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATF dORROWER MUST PAY,

ADDITIONAL COVENANIG. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cGvzaant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial mterest rate of 3.875 %. The Note provides for changes in the
wnterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
(A) Change Dates
The interest rate [ will pay may change on the first day o.
and on that day every six months thereafter. Each date on which mv ENAS, rgﬁz could cnaxlg 1 alled a
"Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be base< or:'an Index. The “Index"
is the average of interbank offered rates for six month U.S. dollar-denominate i denosits in the London
market as published by The Wall Street Journal, “Money Rates” table. The mcst recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”
If the Index is no longer available, or is no longer published, the Note Holder will ch.arse a new index
that 1s based upon comparable information. The Note Holder will give me notice of this chuics.
(C) Calcuiation of Changes
Before each Change Date, the Note Holder will caicuiate my new interest rate by adding
TWO AND ONE-EIGHTH percentage points ( 2.125 % ) to the Current Index.
The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point

(0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
tate until the next Change Date.

(i) Interest-Only Payment Period. The “interest-oniy payment period” is the period from the date of this
Note Up to but not mefuding _ gne 14t . 20106 . For the monthly payments due during
the wnterest-only payment period, after calculating my new interest rate as provided above, the Note
Holder will then determine the amount of the monthly payment that would be sufficient to pay the interest

which accrues on the unpaid principal of my loan. The resuit of this caiculation will be the new amount
of my monthly payment.

-i- 6MSIOR1(08/04)
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(ii) Amortization Payment Period. The “amortization payment period” 1s the period after the interest-
only pertod. For the monthly payments due during the amortization payment period, after calcuiating my
new interest rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principai that I am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equai payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
My Interest Rate will never be greater than 12 %.

(E) Effective Date of Changes

Zy.p.w interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly rayment beginning on the first monthly payment date after the Change Date until the amount of my
monthly paywent changes agam.

(F) Notice ok Cigmnges
The Note Holder i)' deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment be,ore the effective date of any change. The notice will inciude information required by

law to be given to me and also *iie title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF PROPERTY OR A ENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumnt s smended to read as follows:

Transfer of the Property or a Beneficial Initerest in Borrower. As used in this Section 18, "Interest in
the property" means any iegal or beneficial intercst i the Property, including, but not limited to, those
beneficial mterests transferred in a bond for deed, coriract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Bor-ower at a future date to a purchaser.

If all or any of the Property or any Interest in the Property s°sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tra/isferved) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums séenred by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise_is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be svimitted to Lender information
required by Lender to evaluate the intended transferee as if a new ioan were being 1iade to the transferee; and
(b) Lender reasonably determunes that Lender's security will not be impaired by thic ioar-assumption and that
the risk of a breach of any covenant or agreement m this Security Instrument is acceptanle t, ] ender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as” = condition to
Lender’s consent to the loan assumption. Lender aiso may require the transferee to sign i astumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the proinises and
agreements made 1n the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security [nstrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
accejeration. The notice shall provide a period of not less than 30 days from the date the notice is given mn
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

-2- 6MSIOR2(08/04)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Ol

DOUGLAS J ULRICH Borrower

(Seal) (Seal)

Borrower Borrower

AL (Seal) (Seal)

Borrower Borrower

A) (Seal) (Seal)

Borrower Borrower

[Sign Original Oniy]

-3- 6MSIOR3(08/04)
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UNOFFICIAL COPY

PARCEL 1: UNIT A-9 IN THE SOUTHPORT COMMONS CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 26, 27, 28 AND 29 IN NEWMANS HIGH
SCHOOL ADDITION, BEING A SUBDIVISION OF THE SOUTH 149.1 FEET OF THE NORTH 662.1 FEET OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4, WEST OF CLARK STREET OF SECTION 20, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY [S ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00332015; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE OF PARKING SPACE A-9, AND ROOF RIGHTS - EXTERIOR
A-9, GARDEN A-9 AND ENTRYWAY A-9, AS LIMITED COMMON ELEMENTS, AS DELINEATED ON THE
SURVEY ATTACHED AS EXHIBIT "C" TO THE AFORESAID DECLARATION AS AMENDED FROM TIME TO
TIME. :

PIN: 14-20-103-093-1009

CKA: 1350 WEST BYRCN, UNIT 9, CHICAGO, IL, 60613

(110591-RILC.PFD/110591-RILC/24)




