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DEFINTTIONS

Words used in multiple sections of this docudizit are defined below and other words are delined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding fic usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which %5 ddied December 14, 2004 ,
together with all Riders o this document.
(B) "Borrower" is Nicholas Panagos, A Married Man

X
THIS IS NON-HOMESTEAD PROPERTY AS TO THE SPOUSE OF NICHOLAS P:NAGOS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s o separate corporalion (L4 is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Tnstrwment, MERS is organived and existing under ihe laws of Delawure, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48301-2026, fel. (888) 679-MERS,
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(D) "Lender" is American lleme Mortgayge Acceptance, -nc.

Lender isa Corporaticon
organized and existing under the laws of State of
Lender's address is 538 Broadhollow Roas,

(E) "Note" means the promissory note signed by Borrower and doted - Decenber 24, 2004
The Note states that Borrower owes Lender Ninety $ix Thousand and Ne/100

Dollars
(0.8, $26,00C.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debtin full not later than  Januazy 1, 2035

() "Property” means the property that is described below under the heading "Trdnslu of Rights in the
Propertyt!
(G) "Loan’ icans the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under thd Note, and all sums due under this Sceurity Instrument, plus inferest. _
(H) "Riders” +hezas all Riders to this Security Instrument that arc exceuted by Borrower. The following
Riders are to be excewed by Borrower [check box us applicable:

[ .

[ﬂ Adjustable Rate Rizer D Condominium Rider Lj Second Home Rider
Balloon Rider [ ! Plinned Unit Deve lopment Rider Llrar amily Rider
VA Rider ) [hweekly Payment Rider L] Other(s)y |specily]

(I) "Applicable Law" mecans all contiolling applicable federaf, state and local statutes, regulations,
ordinances and administrative rules and (eders(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and /issessments” means all dues, [ees, asscssments and other
charges that are imposed on Borrower or thePraperty by a condominium  agsociation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ofpads, other than a transaclion originated by check,
draft, or similar paper instrument, which is initiated througiap clectronic terminal, telephonic instrument,
computer, or magnetic lupe so as Lo order, instruct, or authorize7y linancial institution 1o debit or credit an
account, Such teron includes, but is nol limited 1o, point-ol-seic Cansfers, automated  teller machine
transactions, translers initiated Dy wlephone, wire translers, and automated.cdearinghouse transiers.

(L) "Escrow Items” means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any commpensation, settlement, award ¢i Giariages, or proceeds paid by
any third party (olher than insurance proceeds paid under the coverages deserindd in Scection 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alk or anypart of the Properly;
(iil) conveyance in lieu of condemnation, or (iv) misrcpresentations of, or omissions as 1o, the value und/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, srduelault on, the
Loan.

{(0) "Periodic Payment” mecans the regularly schieduled amount duc fer (i) principal and interesi under the
Note, plus (ii) any amounts under Scetion 3 of this Sccurity Iastrument.

{P) "RESPA" means the Real Estate Scltlhement Procedures Act (12 U.S.C. Section 2607 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that poverns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thal are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualily as a "lfederally related mortgase loan"
under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party (hat has taken title to the Property, whether ot not
that party has assumed Borrower's obligations under the Note and/or this Sceurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 MERS ({solely as nominec for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the loflowing described propeety focated in the county

[Type of Recording lurisdiction] of Coock |[Name of Recording Jurisdiction]:

10T 16 IN THE SUBCIVISION OF BLOCK $C {(EXCELT THE BAST _1) FEET OF TIE
SOUTHA260 .32 TEET ANDR THE NORTID &6 TEET OF TIE WEST 27,07 PEET
SNERECT LV TH CHICAGG HNEZSHTS ZM THR SCUTHWEST L/4& OF SECTIN 2,
TOWNSHIE (35 NRTH, KANGE L4, EAST OF THE THIRD PRINUIPAL MERIDIAN, TN
COOK COUNTL, JILLINOIS.

Parcel 1D Number:  32-22-320-020 -0000 which currently has the address of
1608 Hanover Strest {Stree(]
Chicago Heights [City], Hlinois 604171 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereatter erecicd on the property, and all cascinents,
appurtenances, and fixfures now or hereafler a part of the property. ‘Alf replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred xin this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only Segai tille 1o the interests granted
by Borrower in this Security Instrurneat, but, if necessary to comply with faw’¢rcasiom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise apy, ot all of those interests,
including, but not limited to, the right 10 loreclose and sell the Property; and to take sy, action required of
Lender including, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS thul Borrower is lawfully scised of the estute hereby/coaveyed and has
the right to morlgage, grant and convey the Properiy and that the Property is unencumberad, except for
encumbrances of record, Borrower warrants and will defend generally the titfe 1o the Properbagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nalional use and non-uniform
covenants with limited variations by jurisdiction to constitule @ uniform securily strument covering, real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Lscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and kate charges due under tie Nole. Borrower shall also pay funds for Escrow ltems
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pursuant o Section 3. Pavments due under the Note and this Security Instcument shall be made in U.S.
currency. Towever, if any cheek or other instrument received by Lender as payment under the Nole or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent paynents
due under the Note and (his Security Instrument be made in one or more of the {ollowing forms, as selected
by Lender: (2) cash; (b) money order; () certified check, bank cheek, treasurcr's check or cashier's check,
p;ovidcd any such check is drawn upon an instiiution whose deposits arc insured by a federal ageney,
instrumentality, or entily; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insuflicient o bring
the Loan current. Lender may aceept any payment or partial payment insulficient o bring the Loan currem,
without waiver of any rights hercunder or prejudice to ils rights to refuse such payment or pariial paymentls in
the future. but Lender is not ebligated to apply such payments a the time such paymenis arc aceepted. 1f cach
Periodic Pavent is applied as of its scheduled due date, then Lender need not pay inlercst on unapplied

funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan currenl, 1f

Borrower docs toldo so within a reasonable period of time, Lender shall cither apply such funds or return
fhem (o Borrower. 4ieot applied earlicr, such funds will be applied o (he outslanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shttfclicve Borcower from making payments due under the Note and this Sceurily
Instrument or performing the Covenants and agreements secared by this Security Instrument.

2. Application of Payments or Proceeds. Except us otherwise deseribed in this Section 2, all payments
accepled and applicd by Lender shiih be applicd in the following order ol priority: {z) interest due under the
Note; () principal due under the Not A amounts due under Section 3. Such payments shafl be applied to
each Periodic Paymeat in the order in witicn it becume due. Any remaining amounts shall be applied first to
late charges, second (o any olher amounts duesder Lhis Security nstrumeni, and (hen to reduce the principal
balance of the Note,

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a
sulficienl amount 1o pay ary late charge duc, the payment may be applied (o the delinquent payment and the
late charge. H more than one Periodic Payment is outstarding, Lender may apply any payment received {from
Borrower to the repayment of the Periodic Payments if, ando”the extent that, cach payment can be paid in
full. To the extent thal any excess exists after the payment 1s applicd (o the full payment of one or more
Periodic Payments, such cxcess muy be applied o any late charges age. Voluntary prepayments shall be
applicd first to any prepavment charges and then as described in the Nete

Any application of paynients, insurance proceeds, or Miscellancoust Praeeeds to principal due under the
Note shall not extend or postpone the due date, or chanrge the amoont, ol the Peduadic Payments.

3, Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodiv, Payments arce due under
the Note, until (he Note is paid in Tull, a sum (the "Funds™) 1o provide for payment of amounts due for: {a)
taxes and assessments and other items which can attain priority over this Security (nsiciment as a lien or
encumbrance on the Properly; (b) leaschold payments or ground rents on the Properly, i arys {¢) premivms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance/prémiums, if any,
or any sums payable by Borrower to Lender in liew ol the payment of Morigage Tnsurance, premiums in
accordance with (he provisions of Sectien 10, These items are called "Escrow Items." At origination” or at any
time during the term of the Loan, Leoder may require thal Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item.
Borrower shall promptly furnish lo Lender @l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation to puy 1o Lender Funds for any or all
Bscrow Hems ab any time. Any such waiver muy enly be in writing. In the event of sucly waiver, Borrower
shalt pay direetly, when and where pavable, the wmounts due Tor any Escrow Tiems for which payviment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rece ints evidencing such
payment within such time peried us Lender may require, Borrower's obligation to mike such payments and
to provide receipts shall for afl purposes be deemed Lo be a covenanl and agreement contained in this Security
Enstrument, as the phrase "covenant and agreement” is used in Section 9. 1F Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow [tern,
Lender may exercise its rights under Section 9 and pay such amount and Berrower shall then be obligated
under Scction 9 lo repay to Leader any such amount. Lender may revoke the waiver as (o any or all Bscrow
ltems at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Funds, and in such amounts, that are lhen required under this Section 3,

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficieat to permit Lender to apply
ihe Funds at the time specificd under RESUA, and (b} not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on (he basgis of current data and
reasonabia estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Frids shall be held in an institution whose deposits arc insured by a [ederal agency, instrumentality,
or entity {inchuding Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lende. shail apply the Funds o pay (he Escrow frems no later than the time specified under
RESPA. Lender saal not charge Borrower for holding and applying the Funds, annwally analyzing the
escrow account, or veriying the Escrow llems, unless Lender pays Borrower inierest on the Funds and
Applicable Law permits I'siider to make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest 0 be pad jon.the Funds, Leader shall not be required to pay Borrower any inierest or
carnings on the Funds. Borrowes and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrotver, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds hew! in escrow, as defined under RESPA, Lender shall account 1o
Borrower [or the excess funds in accordance/vrich RESPA. Tf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shostagesin secordance with RESPA, but in no more than 12
monthly payments. 11 there is a deficicncy of Fundsheid?in escrow, us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shatbpay to Lender the amount necessary (o make up
lhe deficiency in accordance with RESPA, bul in no more (had *2monthly payments.

Upon payment in [ull of all sums secured by this Securily tastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all laxes, assessmonfs..charges, tines, and impositions
altributable to the Property which can attain priority over this Security Jistanent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, snd Assessments, il any. To the
extent that these items are Bscrow Items, Borrower shall pay them in the manner piovided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation securcd by the lien inta muoner aceeptable to
Lender, but only so long as Borrower is performing such agreerment; (b) contests the liecndn Zoed faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operaw iy prevent the
enforcement of the lien whife those procecdings are pending, but only until such proceedings anc concluded;
or (¢) sceures from the holder of the Yien an agreement satisfactory to Lender subordinating (helien o this
Sceurity Instrument, If Lender determines that any part of the Property is subject 1o a licn which can attain
prierity over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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davs of the date on which that notice is given, Borrower shall satisly the lien or tuke one or more of the
actions set forth above in this Scetion 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any olher
hazards including, but not limiled to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can chunge during (he term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's righl lo
disapprove Borrower's choice, which right shafl not be excrcised unrcasenably. Lender may require
Borrower 1o pay, in conncction with this Loan, cither: (o) a ene-lime charge for Mood zone determination,
cerlificnsionand tracking services: or (1) a one-time charge Tor flood zone deiermination and certilication
services and“subsequent charges cach time remappings or similar changes occur which reasonably might
affect such cetermination or certilication. Borrower shall also be respensible for the payment ol any fees
imposed by the/Felderal Emergency Management Agency in connection with (he review of any [ood zone
determination resuliing from an objection by Borrower.

If Borrower [abs o maintain any of the coverages deseribed above, Lender may obfain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of Zoverage. Therefore, such coverage shull cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealcr or lesser coverage than was previously in eflfeel. Borrower
acknowledges that the cost of the afisitance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obiidcd Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured Avthis Security (nstrument. These amounts shall bear interest al
the Note rate from the date of dishurseiment and shatrbe pavabie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insuraace policies required by Lender and reqewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard. mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shal dign% the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give fo-iender all receipts of paid premiums and
renewal notices. 10 Borrower obtains any [orm of insurance coveray®, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall incluae-astandard mortgage clause and shall
name Lender as mortgagee and/or us an additional loss payee.

Tn the event of lass, Borrower shall give prompt notice to the insurance eareeier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and’ Bocrower otherwise agree mn
writing, any insurance proceeds, whether or aol the underlying insurance was requiredsby Lender, shall be
applicd 1o restoration or repair of the Property, il the restoration or epair is ceonomieally feasible and
Lender's sceurily is not lessened. During sueh repair and restoration period, Lender shadl Lave the right o
hold such insurance procecds until Lender has had an opportunily to inspeel such Properly le‘casare the work
has been completed (o Lender's satisfuction, provided that such inspection shall be wndertaken promptly.
Lender may disburse proceeds [or the repairs and restoration in a single payment or in a scries of progress
payments as the work is compieted. Uniess an agreement s made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any interest or
earnings on such proceeds. Fees [or public adjusters, or other third partics, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums seeured by this Security Instrument, whether or not then due, with the
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excess, i[ aay, naid to Borrower. Such insurunce proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any avatlable insurance claim
and relaied matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. ln either cvent, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {0) Borrower's rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (1) any otlier of Borrower's
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insotar us such rights are applicable o the coverage of the Property. Lender
may use the insurance proceeds cither Lo repair or restore the Property or 1o pay amounts unpaid wnder the
Note or this Security Instrument, whether or not then due.

6. Ciecapancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 dzys after the excculion of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for st least one year after the date ol oceupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably wilhheld, or uniess cxtenuating circumslances
exist which are beyoire Borrower's control.

7. Preservation; Mieintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiche Property, allow the Property to deleriorate or commil waste on the Properly.
Whether or not Borrower is rasiline in the Property, Borrower shall maintain the Property in order to prevent
the Property from detcriorating of decreasing in value due 1o ils condition, Unless it is delermined pursuant to
Section 5 that repair or restoration i noleconomically feasible, Borrower shall promplly repair the Property if
damaged to avoid further deterioraGosn pr damage. Il insurance or condemnation proceeds are paid in
connection with damage to, or the takingof, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reicssed proceeds for such purpoeses. Lender may disburse proceeds
for the repairs and restoration in a single paymeis or in a serics of progress payments as the work s
completed. If the insurance or condemnation procgeds are nol sulficient to repair or restore the Properly,
Borrower is not relieved of Borrower's obligation for'ths completion of such repair or restoration.

Lender or its agent may make reasonable entrics/Gron und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the Irpprivements on the Property. Lender shall give
Borrower notice al the time of or prior o such an interior inspechien specilying such reasonable cause.

8. Borrower s Loan Application, Borrower shalf be in defauls i, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrewes” or will Borrower's knowledge or
consent pave materially false, misleading, or insccurate information o stements (o Lender {or {ailed lo
provide Lender with material information) in connection with the Loan. Material representations include, but
are net limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment. 11
() Borrower fails to perform the covenants and agreements contained in this Security Insiunicai, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or figivs ander this

=

Security Instrument (such as a proceeding in bankrupiey, probate, for condemnation or fodictiure, lor
enforcement of a licn which may attain priority over this Security Instrument or to enfoice laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and sceuring andfor repairing
the Property. Lender's actions can inchude, but are not limited 1oz () paying any sums secured by a licn which
has priority over his Secarily Instrument; (b) appearing in courl; and (¢} paying  rteasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Securiiy Instrument, including its
secured position in a bankrupley procecding. Securing the Property includes, but is not limited Lo, emering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangcrous conditions, and have ulilitics turned on or oft.
Although Lender may take action under this Section 9, Lender docs not have to do so and is oot nnder any
duty or obligation to do so. ILis ugreed that Lender incurs no liability for not taking any or all aclions
authorized under this Section 9.

Any amounts disbursed by Lender under Ihis Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shafl bear interest ut the Note rate from the datc of
disbursement and shall be payable, wilh such interest, upon notice from Lender 1o Borrower requesting
payment.

If this Security Instrumenl is on o leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehwold and the fee title shall not merge unless Lender
agrees (0 the merger in wriling.

10 Mertgage Insurance. 1[ Lender required Mortgage Insurance as @ candition of making the Loan,
Borrower shail pay the premiums required 1o maintain the Mortgage Insurance in effect. 1f, for any rcason,
the Mortgage Insurance coverage required by Lender ceases Lo Le available from the morlgage insurcr that
previously provided such insurance and Borrower was reguired lo make separalely designated payments
toward the premumas ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaicny (s the Mortgage Insurance previously in elfect, al a cost substantially equivalent (o
the cost to Borrower <& ‘ne. Mortgage Insurance previously in cffect, (rom an aliernate mortgage insurer
selected by Lender. If substantinlly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender thelamont ol the separately designated payments that were due when the insurance
coverage ceased to be in effect Lendar will aceept, use and retain these payments us @ non-refundable loss
reserve in licu of Morlgage Insurande. Such loss reserve siidl he pon-refundable, notwithstanding the fact thal
the Loan is ultimately paid in full, wid Zender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longérrequire loss reserve payments ift Mortgage Insurance coverage {in
the armount and for the period that Lender reaares) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires sepiralchedesignated payments toward the premiums for Morlgage
Insurance. If Lender required Morigage Insurante as a condition of making the Loan and Borrower was
required to make separately designated payments wwvaid the premiums for Moriguge Insurance, Borrower
shall pay the premiums required to maintain Morigage ipsurance in cffcet, or to provide a non-refundable loss
reserve, until Lender's requircment for Mortgage Insurawce onds in accordanee with any wrilten agreement
between Borrower and Lender providing for such terminativii oz until tenmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o/pey interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any enlity that purgiases the Note) for certain losses it may
incur if Borcower does not repay the Loun as agreed. Borcower is nowa piity to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance yidoree from lime to lime, and may
enler into agreements with other partics that share or mudity their risk, or reduce losses. These agreements are
on terms und conditions that are satisfaelory 1o the mortgage nsurcr and the/giiies” party (or partics) to these
agreements, These agreements may require the mortgage insurer 1o make payments using any source of funds
that (he morlgage insurer may have available (which way inctude funds obtained” frone-Mortape Insurance
premiums).

As a result of these agrecments, Lender, any purchaser of the Notc, anolher insureryapy reinsurer, any
other cntity, or any affiliate of any of the foregoing, may receive (direct vy or indircetly) amzuonis that derive
from {or might be characterized as) a portion of Borrower's payments (or Morigage Insurance, in cxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. I sich agreement provides that an
alfiliate of Lendcr takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Tnsurance terminated avtomatically, and/or to receive a vefund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation o termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, AN Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. o

If the Property is damaged, such Misceflancous Proceeds shall be applicd to restoration or repair of the
Properly, if (he restoration or repair is ceonomically Teasible and Lender's sceurity s not lessened. During
such repair and restoration period, Leader shall have the right to hold such Miscellaneous Proceeds umnil
Lender has had an opporlunity o inspect such Property to ensure ihe work has been completed to Eender’s
satisfaction, provided that such inspection shall be undertaken promptly. Leader may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is eade in writing or Applicable Law requires intcrest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrawer any inierest or earnings on such MisccHaneous Proceeds, 1f the
resloration or repair is not economically feasible or Lender's security woukl be lessened, the Miscellancous
Proceeds shall be applied to the sums sceured by this Security instrument, whether or not then due, wilh
the excess, 1 any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the cvent of a total taking, destruction, or loss in value of the Properly, the Miscelluneous Proceeds
shall be applied 10 the sums sceured by this Sceurity Instrument, whether or nol then due, with the excess, if
any, paid te Borrover

In the event of a/partial taking, destruction, or foss in value of the Property in which the [air market
value of the Properly inusdiately before the partial taking, destruction, or oss in value is cqual to or greater
than the amount of e adms secured by this Securily [nstrument immediately before he partial taking,
destruction, or loss in vatue, ¢nless Barrower and Lender otherwise agree in writing, the sums sceured by this
Security Instrument shalf be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amoint ¢f the sums secured inmediately beiore the partial taking, destruction,
or loss in value divided by {b) the ficamarket value of the Property immedintely before the parlial taking,
destruction, or loss in value. Any balanceshall be paid to Borrower.

In the cvent of a partial taking, destrnction, or loss in value of the Property in which the lair markel
value of the Property immediately before ¢ partial {aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing,-the-Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not thesaris are then due,

If the Property is abandoned by Borrower, or if, atter sotice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence} offers to make ai dweidiio settle a claim lor damages, Borrower {atls
to respond to Lender within 30 days after the date the notics is_siven, Lender is authorized to colleet and
apply the Misceliancous Proceeds cither to restoration or repait ol the-Property or 1o the sums secured by this
Sccurity Instrument, whether or not then duc. "Opposing Party” means tac third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rigat efaction in regard to Miscellancous
Proceeds.

Borrower shall be in defuult il any action or proceeding, whether civiler criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaiement of Lender's inlerest
in the Properly or rights under this Security Instrument. Borrower can cure such adelault and, if aceeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o te dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other dwicral-impairment of
Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of ady award or claim
for damages Lhat are attributable 1o the impairment of Lender's interest in the Properly are hereby assigned
and shall be paid to Lendcer.

All Miscellaneous Procecds thal are not applicd Lo restoration or repair ol ihe Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the umce for
payment or modification of amortization of the sums secured by this Sccurily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against any
Successor in Inferest of Borrower or o refuse to extend fime For pavment or otherwise modify amartization
of the sums securcd by this Sceurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leader's acceptance ol payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the arnount then due, shall not be « waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and tability shall be joint and several. However, any Borrower who
co-signs this Security Instrumcnt but does nol cxecule the Note (a "co-signer"): (a) is co-signing Lhis
Security Instrument only lo morlgage, grant and convey the co-signer's interest in the Property vnder the
terms of this Security Instrument; (1) is not personaily obligated o pay the sums secured by this Security
Tnstrument; and (¢) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or make
any accommodations with regard to the terms of this Seeurity Instrument or (he Note without the co-signer's
conscnt.

Subject to the provisions of Section 18, any Successor in Interest ol Borrower whoe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowsi’s yrights and benefils under this Security Instrument. Borrower shall nol be relessed from
Borrower's 4bligations and liability under this Security Instrument unless Lender agrees (o such release in
writing. The Covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benelii 1he successors and assigns of Lender.

14. Loan Charzes. Lender may charge Borrower [ees for services performed in coanection with
Borrower's default, far e purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incfuding, hul not limited fo, attorneys' fees, property inspection and valuation fees. ln
regard to any other fees; the ahsence of express authority in this Security Instrument Lo charge a specific fee
10 Borrower shall not be conslrvad-as a prohibition on the charging of such fee. Fender may not charge fees
that are cxpressly prohibiled by this Seeurily Instrument or by Applicable Law.

Il the Loan is subject (0 a law which sels maximuwm loan charges, and (hat law is finally inicrpreted so
that the interest or other loan charges <ollected ot (o be collecled in conncction with the Loas exceed the
permitted limits, then: () any such loan-ehaige shall be reduced by the amounl necessary to reduce the charge
to the permitted limit; and (b) any sums abieady collected from Borrower which excceded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Nole or by making a direct payment 1o Borfower. If o refund reduces principal, the reduction will he
treated as @ partial prepayment without amy prepayseat charge (whether or not @ prepaymeat charge is
provided for under the Note). Borrower's acceptance o iy such refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower nsighe-have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender dconnection with this Sceurily Tnstrument must
be in writing. Any notice 1o Borrower in counection with this security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered Lo Berrower's notice
address if sent by other means. Notice to any one Borrower shalb constiute notice 1o all Borrowers unless
Applicable Law expressty requires othierwise. The notice address shizit he the Property Address unless
Borrower has designated a substitele notice address by notice Lo Lender /sodrower shall promptly notily
Lender of Borrower's change of address. If Lender specilies & procedure forreporiing Borrower’s change of
address, then Borrower shall only report a change of address through that speciticd procedure. There may be
only onc designated notice address under this Security Instrument at any one fime Any-uatice 1o Lender shatl
be given by delivering it o7 by mailing it by first class mail to Lender's address stated hérein unless Lender
has designated another address by notice to Borrower. Any notice in conneclion with this Secdrity [nstrument
shall not be deemed to have heen given to Lender until actually received by Lender. I any‘naies required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirerrent-will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the Jaw of the jurisdiction in which the Preperty is locaied. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as o prohibilion against agreement hy contract. In the cvent (hat any
provision or clause of this Sceurity Instrument or (the Note confiicts wilth Applicible Law, such conflict shall
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not affect other provisions ol this Sceurily Instrument or the Note which can be given cffect without the
conflicting provision.

As used in (his Sccurity Instrument: (a} words of ihe masculine gender shall mean and include
corresponding neuter words or words of the feminine cender; (b) words in the singular shalt mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion withoul any obligation {o take
any action.

17. Borrower s Copy. Borrower shall he given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18,
"Interest in the Property" means any legal or bencficial interest in the Property, including, but not limited to,
those Lenelicial interests transferred in o bond for deed, contract for deed, instailment sales contract or escrow
agrecment, the intent of which is the transter of titlke by Borrower at 4 future date to a purchaser.

If all or any patt of the Property or any Inlerest in the Property is sold or transferred (or if Borrower is
nol a natéral person and 2 beneficial interest in Borrower s sold or transferred) without Lender's prior written
consenl, Lerder may require immediate payment in [ull of all sums sccured by this Security Instrument,
However, this obtion shall not be excreised by Lender i such exerelse is prohibited by Applicable Law.

Il Lender-exircises this oplion, Leader shatl give Borrower notice of acceleration. T he nolice shall
provide a period 1 ol less than 30 days from the date the notice is given in accordance with Section 13
within which Borrowér siust pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior lo the expiraiiai of this period, Lender may invoke any remedies perinitted by this Sccurity
Tnstrument without {uriher notico or demand on Borrower.

19. Borrower’s Right 1" Reinstate After Acceleration, If Borrower meels certain conditions,
Borrower shall have the right to haje eiforcement of this Security Instrament discontinued at any time prior
to the earliest of: (a) five days befores«ic)of the Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law tright specify for the termination of Borrower's right to reinslaie; or
(c) entry of a judgment enflorcing this Secviny Instrument. Those conditions arc that Borrower: (1) pays
Lender all sums which then would be due under 4ns Security Instrument and the Note as if no acceleration
had oceurred; (9) cures any default of any other sovenants or agreements; {¢) pays all expenses incurred in
enforcing this Sccurity [nstrument, including, butipai limited 10, reasonable altorneys” {ees, property
inspection and valuation fees, and other fees incurred ror’lbe purpose ol protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) fikes such action as Lender may reasonahly
require to assure that Lender's interest in the Property and/rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instiumient, shatl continue nnchanged unless
as otherwise provided under Applicable Law. Lender may require thatBedrower pay such reinstaterment sums
and cxpenses in one or mare of the following forms, as selected by Lender: (n) cush; (b) money order, (¢)
certified check, bank check, treasurer's check or cashicr's check, provided any”such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or 2ntity: or (d) Electronic Funds
Transler. Upen reinstalement by Borrower, this Security Instrument and obligations _sccured herchy shall
remain fully effcctive as il no aceeleration had oceurred. However, this right to reinstaie sball not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinlerest in the
Nole (together with this Security Instrument) can be sofd one or more times without prior noties 1 Borrower.
A sale might result in @ change in the entity (known us the "Loan Servicer”) that collects Periodic Payments
due under the Note and ihis Security Instrument and performs other morlgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address (o which payments shoukd he made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 11 the Note is sold and thereafter the Loan s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or he transferred to a successor Loan Servicer and are not assumed by the Note purchascr
unless otherwise provided by the Note purchascr.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's setions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notilied the other parly (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and alforded the other party hercto a
rezsonable period after the giving of such nolice to Luke corrective action. I Applicable Law provides a lime
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
© Section 2% and the notice of acceleration given Lo Borrower pursuant to Section 18 shall be deemed 1o
satisfy the nctics, and opportunity to take corrective action provisions ol this Scction 20.

31. Hazotdrue Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or huzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseline, kerosenc, other {lammable or toxic petroleum products, toxic peslicides and
herbicides, volatile solvenls, materials conlaining asbestos or formaldchyde, and radioactive materials; (b)
"Epvironmental Law" means (eacil laws and laws of the jurisdiction where the Property is focated that relate
to health, safety or cnvironmental gieGiection; {¢) "Envirommentul Cleanup" inciudes any response action,
remedial action, or removal action, as.defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contrisuiario, or otherwise trigger un Environmental Cleanup.

Borrower shall nol cause or permit die<presence, use, disposal, storage, or release of any Hazardous
Substances, or (hreaten to release any Hazardous Substances, on or in the Property. Borrower shall nol da,
nor allow anyene else to do, anything affecting the Property (a) (hal is in violation of any Environmental
Law, (b} which creates an Environmental Condition, . ‘) which, due (o the presence, use, or releasc ol a
Hazardous Substance, creates a condition that adversely wilecs the value of the Property. The preceding two
senlences shall not apply to the presence, use, or storage oianp Property of small guantitics of Hazardous
Substances that are gencrally recognized to be appropriate to-ormal.residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in Consumar producls).

Borrower shall promptly give Lender written notice of (a) uny invpctigation, claim, demand, lawsuit or
other action by any covernmental or regukatory ageney or private party, mviddving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has | actual knowledge, (b) any
Envirenmental Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by (he presente, use or release of a
Hazardous Substance which adversely aflects the value of the Property. If Borrower learss 0i.is nolified by
any governmental or regulatory authority, or any private party, that any removal or other redncdiantion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necesgary remedial
actions in accordance with Environmental Law. Nothing herein shall creale any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borroyer prior to acceleration lollowing
Borrower’s hreach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (&)
the defauit; (h) the action required to cure the defanlt; (¢} a date, not less than 30 days from the dale
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
defaulf on or hefore the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-existence ot a default or any other defense of Borrower to acceleration
and foreclosure. It the default is not cured on or hefore the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collest all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiter to. reasonabie attorneys” fees and costs of title evidence,

23. Release. Upop payment of all sums sceured by this Security Instrument, Lender shall release this
Security Tnstrwment. Boreawer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Insiruaert, but only if the fec is paid to a third party for services rendered and the
charging of the fce is permitted wader Applicable Law.

24. Waiver of Homestead. in-arcordance with [llinois law, the Barrower hercby releases and waives
all rights under and by virtue of the llinoty nemestead exemption laws,

25. Placement of Collateral Protection Irsurance. Unfcss Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower's.agreement with Lender, Lender may purchase insurance at
Borrower's expense to proleel Lender's inlerests in o ower's collateral. This insurance may, bul need not,
protect Borrower's interests. The coverage that Lender puschases may not pay any claim that Borrower makes
or any claim (hat is made against Borrower in comection wib e collaicral. Borrower may later cancel any
insurance purchased hy Lender, but only after providing Lendcr with evidence thal Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 4t gender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurangec, including inlerest and any other
charges Lender may impose in connection with the placement of the insirence, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance mayone added o Borrower's total
outstanding balance or obligation. The costs ol {he insurance miy be more than the cost of insurance
Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it

,
Witnesses:
e (Seal)
Nicholas Panagos -Borrower
{Scal)
-Borrower
(Seal) {Seab)
-Bl)l’l‘()\\'Cl‘ 'B()J'I‘O‘Ver
(Seal) A (Seab)
-Borrower -Borrower
o Seal .4 {Scal)
-Borrowsr -Borrower
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STATE OF ILLINOIS, ,  Cook County ss:
1, Yk AL M , a Nolary Pabliefin and for said county and
state do hereby certify that  Nicholas Panagos i QN W SN A

,
pessonally known 1o me 1o be the sume person(s) whose name(s) subscribed o the foregoing instrument,
apnearcd before me this duy in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and olficial seal, this 1éth day of Decerber, 2024

r— £

Notary Publj

WW«#’A A
noFFICHAL SEAL
VVONNE WILLAMS
NOTARY PUBLIC, STATE OF I NDIS
MY COMMISSION EXPIRES 7/
PNV S

47200
P P
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-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  14th day of December, 2004 s
and is incorporaled inio and shall be deemed to amend and supplement the Mortgage, becd ob Trust, or
Sceurity Deed (the "Securily Tnstroment”) of the same date given by the undersigned (the "Borrower”) 1o
secure Dorrower's Nofe to - American lHone Mortgage Acceptance, Iinc.

(the
"Lender™ of the same date and covering the Property described in the Sceurity Instrument and located at:
1606 Hanover sirest, CThicago Neights, TL &041.

[Property Addiess)

1-4 FAMILY COVENANTS. In addition to (he covenants and agreements made in the Sceurity
instrument, Boreower and Lender [arther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUGJIECT TO THE SECURITY INSTRUMENT. I addition lo
the Property described in the Sceurity lnstowment, the following items now or hereafter attached (o the
Property to the extent they are [ixtures arc addesw the Property descripiion, and shall also constituie the
Property covered by the Security Instrument: uilding materials, appliances and goods ol every nature
whatsoever now or hereafter localed in, on, or used;.of intended Lo be used in connection with the Property,
including, bul not limiled to, those {or the purposes of suprlying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apiaratus, securily und access control apparalus,
plumbing, bath tubs, water heaters, wiler Closets. sinks, ranges_stoves, relvigeritors, dishwashers, disposals,
washers, drycrs, awnings, stor windows, storm doors, screens, binds, shades, curtaing and curtain rods,
atached mirrors, cabines, pancting and ghachedt [loor coverings, @l of whicl, inclading replacements and
additions thereto, shall be deemed to be and remain 4 parl of the Property eovered by the Seeurity Tnstrument.
All of the foregoing together willt the Property deseribed in the Security Listriment (or the keaschold estate it
the Secarity Instrument is on  leaschold) are referred to in this 1-4 Family Riller and the Security Instrument
as the "Property.”

DOC  #:318831 APPL #:0000€992202
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowcer shall not seek, agree 1o or make @
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regutations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitied by federal law, Borrower shiall not allow any lien
inferior”ta e Sceurity Instrument 1o be perfected against the Property without Lender's prior written
permission

D. REN?'1£8S INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which-insurance is required by Section 5.

. "BORROWER 5 RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER 'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Scetion 6
concerning Borrower's occupancy ¢f the Property is deleted.

G. ASSIGNMENT OF LEASES. ipcn Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all seeurity dogy sits made in conneetion with feases of ihe Property. Upon lhe
assignment, Lender shali have the right to modify, extend or terminate the exisling leases and 1o execute new
leases, in Lender's sole discretion. As used in thisnaraeraph G, the word lease” shall mean "sublease™ if the
Security Instrument is o a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENY 6F RECEIVER; LENDER IN POSSESSION,
Borrower absolulely and unconditionally assigns and transfers fo-tender all the rents and revenues ("Rems")
of the Property, regardless of o whom the Renis of the Properly and payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of b Property shall pay the Rents to Eender
or Lender's agents. However, Borrower shall receive Lhe Reats until: (1) Lehder has given Borrower notice of
default pursuant to Section 22 of the Sceurity Instrament, and (i) Lender has ziven notice {o the tenent(s) that
the Rents are to be paid Lo Lender or Lender's agent. This assignment of Rents constitules an absofute
assignment and nol an assignment [or additional security only.

If Lender pives netice ol default to Borrower: (i} all Renls received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd io the sums sccuredohy the Security
Instrument; (i) Lender shall be entitled 1o collect and receive @il of the Rents of“the~Property; (iif}
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable Taw provides otherwise, all Rents
collected by Lender or Lender's agents shall he applied first to the costs of taking conirol of and managing
the Properly and collecting the Renls, including, but not lindied to, allorney's [ees, receiver's fees, premiums
on receiver's bonds, repair and mainlenance Costs, insurance premiums, 1@xes, assessments and other charges
on the Preverty, and then Lo the sums sccured by the Sceurity Instrament; {(v) Lender, Leoder's agents or any
judicially.arpointed receiver shall be liable to account for only those Rents actually received; and {vi) Lender
shall be entitied to have a receiver appoinled to take possession of and manage the Property and coblect the
Rents and profis derived from the Property without any showing as 1o the inadequacy of the Property as
security.

Il the Rents ol tne Property are not sutficient lo cover the costs of taking control of and managing the
Property and of cotlesurg the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrovel 40 Lender secured by the Sceurity Instrument pursuant 10 Seclion 9.

Borrower represents and wacsants that Borrower has not executed any prior assignment of the Rents and
has nos peeformed, and will ot perform, any act thal would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or d gucicially appointed receiver, shall not be required to coter upon, take
control of or maintain the Property beloryop afler giving notice of default 10 Borrower. However, Lender, or
Lender's agents or a judicially appeinted Aeeiver, may do so at apy time when a default oceurs. Any
application of Rents shall nol cure or waive any defaull or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Sccurity
Instrument arc paid in full.

L. CROSS-DEFAULT PROVISTON. Borrower's defwil or breach under any note or agreement in

which Lender has an interest shall he a breach under the Securty Instrument and Lender may invoke any of
the remedies permitted by the Securily Instrument.
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BY SIGNING BELOW, Borrower accepts and agrecs o the terms and provisions contzined in this 1-4
Family Rider.

, // . | /
R ot A et (Seal) (Seal)
Nichelas Pandyos -Borrower -Borrower
P

o A{Seal) _ - . (Scab
-Borrower -Borrower
2 (Seal) (Scal)
Torrawer -Borrower
. {Seal} LXK (Scaly
-Borrower -Borrower

DoC $:319934 APPL $:0000233201
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 14th dayof December, 2004 ,
and is incorporated  into and shall be deerned  to amend  and  supplement  the Mortgage,
Decd of Trust, or Sccurity Deed (the "Seeurity  Instrument")  of the same date given by the
undersigned  (the "Borrower™) o secure lhe Borrower's  Adjustable  Rate Note (the "Note") o
American Honme Mortgags Acceptance, ne.

{the "Lender™) ol sthe  same dute  and covering  the  property  described in il Sccurity
Instryment and located 4L
1506 llanover Stedet, Chicago Heights, IL o041

[Property Address]

THE NOTE CONTAINS ROVISIONS ALLOWING FOR CHANGES INTHE
INTEREST RATE AND TH!, MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER™ INTEREST RATE CAN CHANGE AT ANY
ONL TIME AND THE MAXIMUM PATY THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ol covenants and nereements  made in the
Seeurity Instrument, Borrower and Leader lurther covensitand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH s NGES
The Note provides for an initial interesl ralc of 6.87
provides for changes in the intercst rate and the monthly payments, asfoilows:

5 %, The Note

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The interest rate [will pay may change on the first day of  Janburv.. 2010 ,
and may change on (hat day cvery sixth monlh thereafter.  Each dae Hn which my intercst
rale could change is called « "Change Dute.”

DOC #:3199Ck APPL #:000063220!1
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{3) The Index

Beginning  with the first Change Date, my intercst ralc will be based on an Index. The
"ndex" is the six month London Interbank Offered Rale ("LIBOR™ which is the average of
interbank  offered rates  for six-moath U.S.  doilar-denominated deposits  in the TLondon
market, as published in The Wall Street Jourmal . The most recent Index figure available  as
of the First business  dav of the month  immediately preceding  the month in which ihe Change

Date occurs is called the "Current Tnelex. "

(e Tndex s no longer available, the Note Holder will choose & new index  which s
based uporcomparable information. The Note Hotder will give me notice of this ¢choice.

(C) Calculeinn,  of Changes

Before  cach- Ghange  Date, the Notc  Holder will calculate  my new interest raie Dy
adding  Five
percentage point(s) { 5.00C %) to the Current Index. The Note Holder will then
round the result of this addidie to the ncarest one-cighth  of onc percentage  point (0.125%).
Subject to the limils stated ip Section MDY below, this rounded  amount  will be my new
interest rate until the nexi Change Lhte.

The Note Holder will then defedmings the aimount of the monthdy  payment  (hat would  be
sulficient to repay (he unpaid  principal inal lam cxpected o owe at the Change Date in full
on the wmaturity date al my new interest  rate in substantially  equal payments.  The resubt of
this calculation will be the new amount of my monialy-payment.

(D) Limits on Interest Rate Changes
The interest rate lam required to pay at the frs Change Date will nol be greater  than

11,875 % or less than 5 .G05- 9. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more that
Cne pereentage point(s) € 2,000 %) [rom the rate of
incerest 1 have been  paving  for the preceding six monihs. (Myednterest  rate will never be
grealer than logrn t

(£} Effective  Date of Changes

My new interest raic will become effective  on each  Change  Date. | will_pay the amount
of my new monthly payment beginning  on the first monthly  payment date aafie - the Change
Date until the amount of my menthly payment changes again.

(IN Notice of Changes

The Note Holder will deliver or mail o me a netice ol any changes  in my inlerest  ratc
and the amount of my monthly payment before the effective date ol any change. The notice
will include information required by law to be given (o me and alse the title and telephone
number of a person who will answer any question T may have regarding, the notice.

DGO #:313902 ADPL #:0000632201
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial  Interest in Borrower.  As used 1o
this Scction 18, "nlerest in Ihe Property” means any legal or beneficial —interest o
the Properly, including, but not limited to, those  benelicial  interests  translerred  inoa
bond for deed, contract for deed, instaliment sales  contract  Or escrow agrecment,
the ~imtent of which s the (ransfer  of tile by Borrower 4t a future datc to 2
purchrser.

W olb or any part of the Properly  or any interest  in the Properly is sold or
transferred + {or if Borrower is not @ nawral o person and a Dbepeficial  inlerest in
Rorrowel iaaald or transferred)  without Lender's prior writicn consent,  Lender  may
requirc immedide payment in full of all sums sccured by this Security  Instrument.
However, this #ption shall not he exereised by Lender il such excrcise  is prohibited
by Applicable  ~Ldw. Lender  also shall  not exercisc  this option if: (4) Borrower
causes (o be submitied” 0 Lender information required by Leader o cvalyate  the
inteaded  transferce  ag if 2 new  loan were being made to the transferee; and (b))
Lender reasonably  deterimines  that Lender's  security  wili not be impaired by the
loan assumption  and that (he visk of a breach of any covenant  or agreement in this
Security Instrument s acceptabile to cender.

To (he coxtent permitied by Aoplicable  Law, Lender may charge  a reasonable
foc as a condition to Lender's conseil o the loan assumplion.  Lender nay  also
require  the iransferce (o sign an asewmplion  agreement that is acceptable 1o
Lender and that obligates  the transferce e keep all the promises  and agreements
made in the Note amd in this Seeurity  limpament. Borrower  will continue 0 be
obligated  under  the Note  and s Security <lasgument  unless  Lender  releases
RBorrower in writing,.

IF Lender  exercises  the opiion 10 require immediate  payment  in full, Lender
shall give Borrower notice of acccleration.  The notice= ghall provide a period  of aot
less than 30 days from the dalc the notice is given in acerdance  with Seclion 15
within which Borrower must pay all sums  secured by this Security  Instrument. 3t
Borrower fails to pay these  sums prior to the expiration  of this period, Lender may
invoke any remedies permitied by this Sccurity Instrument  withoul  [erther notice  or
demand on Borrower.
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BY SIGNING BELOW, Borrower —accepts and agrees (o the terms and  covenants

contained in thi

-

~ e
PREE e

Adjystable Rate Rider.
e

Michokss Panagos

DOC $:3199%04
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_(Seah o (Seal)
-Borrower -Borrower
__(Seabh (Seal)
-Borrower -Borrower

L Spal) U (Scal)
-Borrawer -Borrower
(Seal) _ I (Seal)
-Borrower -Botrrower
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