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MORTGAGE 0142413335

DEFINITIONS

Words used in multiple séctions of this document arz iefined below and other words are .
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules re.garding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated MARCH 24, 2005
fogether with all Riders lo this document,

(B) "Borrower” is

PAIGE S TYLER AND DAVID T FOSTER, HUSBAND AND WIFE ,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is

P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lenderis the morigagee under thisl Security Instrument.

(D) "Note “ means the promissory nole signed by Borrower and dated MARCH 24, 2005

The Note stales that Borrower owels Lender THREE HUNDRED TWENTY-EIGHT

THOUSAND AND NO/100 : Dollars
(U.S. $..321,00000 . .. . ) plus interest. Borrower has promised to pay this debt in regular

! Periodic Payments and 10 pay the debt in full not later than APRIL 1, 2035

" (E) "Property”’ m=2ans the properly thai is described below under the heading “Transfer of

- Rights in the ‘Praperty.”

(F) “Loan” means-i%e debt evidenced by the Note, plus interest, any prepayment charges
and late charges due uader the Note, and all sums due under this Security Instrument, plus
. interest.

(G) "Riders” means all Risers to this Securily Instrument that are executed by Borrower.
The following Riders are to be ¢xecuted by Borrower {check box as applicable):

[x] Adjustable Rate Rider [x] cendominium Rider [ ]second Home Rider
D Balloon Rider I:I Plarincd dnit Development Rider D 1-4 Family Rider
[ ]vA Rider [ ] Biweekly Payient Rider [_lother(s) [specify]

(H) “Applicable Law” means all conlrolling applizable federal, state and local statutes,
regulations, ordinances and administrative rules and.orders (thal have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessrients” means all dues, fees,
assessmenls and other charges that are imposed on Berrower or the Properly by a
condominium association, homeownars associalion or similar orgupization.

(J) “Electronic Funds Transfer’ means any transfer of funds, c¢inersthan a transaction
originated by check, draft, or similar paper instrument, which iIs initiated through an
electronic terminal, telephonic instrument, computer, or magnelic tape so, as lo order,
instruct, or authorize a financial institution to debit or credit an account. Such“t¢m includes,
but is not limited to, point-of-sale transfers, automated teller machine transaclions, transfers
initiated by telephone, wire transfers, and aulomated clearinghouse transfers.

i (K) "Escrow Items” means those items that are described in Section 3.

" (L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third parly (other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage to, or destruclion of, the Property; (ii) condemnation
or other taking of all or any part of the Properly; (iii) conveyance in lieu of condemnation; or
(iv) misrepresenliations of, or omissions as 1o, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecling Lender against the nonpaymenl of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Securily Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulallon X (24 C.F.R. Part 3500), as they might be
amended from time 1o time, or any additional or successor legislation or regulation that
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governs the same subjecl matter. As used in this Security instrument, "RESPA” refers to all
requirements and restriclions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
{P) "Successor in Interest of Borrower’” means any parly that has taken title to the Property,
whether or not that parly has assumed Borrower’s obligations under the Nole and/or this
Security tnstrument,

TRANSFER/QF RIGHTS IN THE PROPERTY

This Security ‘nstrument secures to Lender: {i) the repayment of the Loan, and alt renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's convenants
and agreements under this Security Insirument and the Note. For this purpose, Borrower
does hereby mortgage. grant and convey to Lender and Lender’'s successors and assigns,
the foliowing described jroperly jocated in the

County of COOK
{ Type of Recording Juri.diztizri] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHI:D hERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE

Parcef |ID Number: which currZnty has the address of
701 SOUTH WELLS STREET, UNIT 2901 [Street] !
CHICAGO [City] , lilinois 60607 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the properly, ‘and
all easements, appurtenances, and fixlures now or hereafler a part of the propecty, All
replacements and additions shall also be covered by this Security Instrument. All ¢ the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of lhe estate hereby
conveyed and has the righl to grant and convey the Property and that the Property is
unencumbered, excepl for encumbrances of record. Borrower warranis and will defend
generally 1he title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-
uniform covenants with limited variations by jurisdiction to conslitute a uniform security

instrument covering real property.
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LUNIFORM COVENANTS. Borraower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inieresi on, the debt evidenced by the
Note and any prepayment charges and lale charges due under the Note. Borrower shall
also pay funds for Escrow Hems pursuant 1o Section 3. Payments due under the Nole and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is
returned 0. Lender unpaid, Lender may reguire thal any or all subsequent paymenis due
under the'Nzia and this Security Insirumenl be made in one or more of the following forms,
as selected Ly cender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashie’s, check, provided any such check is drawn upon an institulion whose

- deposits are insurea by a federal agency, instrumentalily, or enlity; or (d) Eleclronic Funds

Transfer.

Payments are deemed received by Lender when received at the location designaled in
the Note or at such otherocition as may be designated by Lender in accordance with the

notice provisions in Section 15 Lender may relurn any payment or partial paymenl if the
payment or partial paymenis are insufficient to bring the Loan current. Lender may acceplt
any paymenl or partial payment ineufficient 1o bring the Loan currenl, without waiver of any
rights hereunder or prejudice to its rigii's to refuse such payment or partial payments in the
future, but Lender is not obligated to apply.cuch payments at the lime such paymenls are
accepled. If each Periodic Payment is applied as of its scheduled due dale, then Lender
need not pay interest on unapplied funds. [erder may hold such unapplied funds unlil
Borrower makes payment to bring the Loan current. if Borrower does nol do s0 within a
reasonable period of time, Lender shall either appiy suzh funds or relurn them 10 Borrower.
If not applied earlier, such funds will be applied to tha Owistanding principal balance under
the Noie immediately prior to foreclosure. No offset or clzimi which Borrower might have
now or in the fulure against Lender shall relieve Borrower {yvam.inaking payments due under
the Note and this Security Instrument or performing ithe covenznit and agreemenls secured
by this Security Instrument.

2. Application of Payments or Praceeds. Excepi as atherwise descrited in this Section 2,
ail payments accepted and applied by Lender shall be applied in {n¢ following order of
priority: (a) interest due under the Nole; (b) principal due under the Note/ {c) amounts due
under Section 3. Such paymenis shall be applied to each Periodic Payment i i%e. order in
which it became due. Any remaining amounts shall be applied first lo late charges, second
to any other amounis due under this Security Instrumeni, and then to reduce ihe-piincipal
balance of ihe Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount 1o pay any late charge due, the paymen! may be applied 1o the
delinquent payment and the late charge. if more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Paymenis if, and 1o the exient 1hat, each payment can be paid in full. To the exten! that any
excess exists after the payment is applied to the full payment of one or more Periodic
Paymenis, such excess may be applied to any lale charges due. Voluntary prepayments
shaill be applied first o any prepayment charges and then as described in the Nole.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Nole, until the Note is paid in full, a sum (the “Funds”) to provide for
paymenl of amounts due for: {a) laxes and assessments and other items which can altain
priority over this Security Instrumen! as a lien or encumbrance on the Propertly; (b)
leasehold {sayments or ground rents on the Property, if any; (c) premiums for any and ali
insurance recuired by Lender under Section 5; and (d) Mortgage insurance premiums, if
any, or any nuins payable by Borrower to Lender in lieu of the payment of Morigage
Insurance preniums in accordance with the provisions of Section 10. These ilems are called
"Escrow ltems.” A’ grigination or at any time during the term of the Loan, Lender may
require that Commurity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender =ii\notices of amounts to be paid under this Section. Borrower
shal! pay Lender the Funds 1ur.cscrow ltems untess Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation 1o pay
to Lender Funds for any or all Escicw ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Gerrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for-which payment of Funds has been waived by
Lender and, if Lender requires, shall furmsh i0 Lender receipts evidencing such payment
within such time period as Lender may reauire, Borrower’'s obligation 1o make such
payments and to provide receipts shall for all purprses be deemed to be a covenant and
agreemenl coniained in this Security Instrument, az.in2 phrase “covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Fszrow Items directly, pursuant to a -

waiver. and Borrower faiis to pay the amount due for an Fecrow Htem, Lender may exercise
iis rights under Section 9 and pay such amount and Borrower shzll then be obligated under
Section 9 to repay lo Lender any such amount. Lender may revolie the waiver as 1o any or
all Escrow Hems at any time by a notice given in accordance with Section 15 and, upon such
revocation. Borrower shall pay lo Lender alt Funds, and in such arizurts, that are then
required under this Sectien 3.

Lender may, at any time, coliect and hold Funds in an amount (a} sufficieni io permit
Lender to apply the Funds at the time specified under RESPA, and (b} noi to exceed the
maximum amount 2 lender can require under RESPA. Lender shall estimate the 4mount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentatity, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing lhe escrow
account. or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be

) 1
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required 1o pay Borrower any interesl or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If lhere is a shortage
of Funds-neld in escrow, as defined under RESPA, Lender shall nolily Borrower as required
by RESPA,.and Borrower shall pay to Lender the amount necessary to make up the
shorlage inaccordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower
as required by R=3PA, and Borrower shall pay 1o Lender the amount necessary lo make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

. Upon payment in'fail of all sums secured by this Security Insirument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Boriowershall pay all laxes, assessmenls, charges, fines, and
impositions allributable to the Property which can altain priority over this Securily
Instrument, leasehold payments cr.oround renls on the Property, if any, and Community
Association Dues, Fees, and Assessiace!s, if any. To the extent thal these items are Escrow
ltems, Borrower shall pay them in the manner.provided in Section 3.

Borrower shall promptly discharge any. lien which has priority over this Securily
Instrument unless Borrower: (a) agrees in wriiing.to the payment of the obligation secured
by ihe lien in a manner acceptable to Lender, bt caly so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opinien‘operate lo prevent the enforcement
of the lien while those proceedings are pending, but cnly ‘unlil such proceedings are
concluded; or (c) secures from the holder of the lien an agreemient salisfactory to Lender
subordinating the lien to this Security Instrument. If Lender detevrincs thal any part of the
Property is subject to a lien which can atlain priority over this Secunty Instrument, Lender
may give Borrower a nolice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the aclions set forth
above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax vatification

and/or reporting service used by Lender in connection with this Loan.
: 5. Property Insurance. Borrower shall keep the improvemenls now exisling or hereafler
erected on the Properly insured againsl loss by fire, hazards included within the term
“exlended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. Whal Lender
requires pursuant to the preceding senlences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right lo disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking setvices; or (b) a one-lime
charge for flood zone determination and centification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such delermination
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or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain
insurance coverage, al Lender's oplion and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Properly. or the contents of the Property, against any risk, hazard or liability and might
provide yreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost i the insurance coverage so obtained might significantly exceed the cost of
insurance thai”Furrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shail necome additional debt of Borrower secured by this Security instrument.
These amounts shail.bexr interest at the Note rate from the date of disbursement and shall
be payable. with such intzrast, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
lo Lender’s right to disapprove such policies, shall include a siandard morigage clause, and
shall name Lender as morigagee and/or as an additional loss payee. Lender shall have the
right 1o hold the policies and vcpewal cerlificates. If Lender requires, Borrower shall
prompily give to Lender all receipls ni paid premiums and renewal nolices. If Borrower
obtains any form of insurance coverage, ‘et otherwise required by Lender, for damage fto,
or destruction of, the Property, such policy s%ai! include a standard mortgage clause and
shall name Lender as mortgagee and/or as ar.additional loss payee.

In the event of loss, Borrower shall give promatnotice to the insurance carrier and
Lender. Lender may make proof of loss if not maoz rromptly by Borrower. Uniess Lender
and Borrower otherwise agree in writing, any insurarce proceeds, whether-or not the .
underlying insurance was required by Lender, shall be anrlied to restoration or repair of the
Property, if the resloration or repair is economically feasible’ and_Lender’s security is not
tessened. During such repair and restoration period, Lender sha! have the right to hold
such insurance proceeds until Lender has had an opportunity to-in<pect such Properly to
ensure the work has been compleled to Lender's salisfaction, provided inat such inspection
shall be undertaken prompily. Lender may disburse proceeds for ‘the repairs and
resloration in a single payment or in a series of progress paymenis as ihe work is
completed. Unless an agreement is made in writing or Applicable Law requires Saierest to
be paid on such insurance proceeds, Lender shall not be required to pay Borower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali not be paid out of the insurance proceeds and shall be the_sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be appiied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available
insurgnce claim and relaled matiers. if Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negoliate and sellle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Properly under Section 22 or olherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amouni nol
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
lo repzir.o- restore the Property or to pay amounts unpaid under the Note or lhis Security
Instrumen?, whether or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Properly as Borrower’s
principal resigepce within 60 days after the execution of this Security Instrument and shall
conlinue 1o occupy-ifie Property as Borrower’s principal residence for al least one year after
the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withhelz; or unless extenuating circumstances exist which are beyond
Borrower’s conirol.

7. Preservation, Maintena\ice and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Properly lo deteriorale or
commit wasle on the Property. Waether or not Borrower is residing in lhe Property,
Borrower shall maintain the Property ¥ order to prevent the Property from deterioraling or
decreasing in value due 1o ils condition. Unless it is determined pursuant to Seclion 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioraiio: or damage. If insurance or condemnation
proceeds are paid in connection with damage 10,/0r 1he taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds-for the repairs and resloration
in a single payment or in a series of progress payments as e work is completed. If the
insurance or condemnation proceeds are nol sufficient 1o repair or restore the Property,
Borrower is nol relieved of Borrower's obligation for the coriplZtion of such repair or

restoration.
Lender or ils agent may make reasonable entries upon and inspeciions of the Property.

If it has reasonable cause, Lender may inspect the interior of the improvemenis on the
Property. Lender shall give Borrower nolice at the time of or prior 1o suchan interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loar
application process, Borrower or any persons or entilies acling at the direction of Borrower
or with Borrower's knowledge or consent gave malerially false, misleading, or inaccurale
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower’s occupancy of the Properly as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 1o perform the covenants and agreemenits conlained in this
Security Instrument, (b) there is a legal proceeding that mighl significanlly affecl Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under 1his
Security Instrument, including prolecting and/or assessing the value of the Property, and :
securing and/or repairing the Property. Lender’s actions can include, bul are not limited to:
(a) paying any sums secured by a lien which has priority over this Securily Instrument; (b)
appearing in court; and {c} paying reasonable allorneys’ fees to protect its interest in the
Property and/or rights under this Security instrument, including its secured position in a
bankruptcy proceeding. Securing the Properly includes, but is not limited to, entering the
Propertvito. make repairs, change locks, replace or board up doors and windows, drain
water from qipes, eliminale building or other code violalions or dangerous conditions, and
have ulilities tarned on or off. Although Lender may take action under this Section 9,
Lender does rat have 1o do so and is not under any duly or obligation to do so. It is agreed
that Lender incur: no-liability for not taking any or all actions authorized under this Section

Any amounts disbursed by Lender under this Section 9 shall become addilional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest al the
Note rate from the dale o disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower /equesting payment.

If this Security Instrument is oir = leasehold, Borrower shall comply with ali the
provisions of the lease. If Borrower arquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender 2grees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the gremiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Morlgzgs Insurance coverage required by Lender .
ceases o be available from the morlgage insurer-bai, previously provided such insurance
and Borrower was required to make separalely desiginzied payments toward the premiums
for Morigage Insurance, Borrower shall pay the prem.ims required to obtain coverage
substantially equivalent 1o the Mortgage Insurance priviotsly in effect, al a cost
substantially equivalent 1o the cost to Borrower of the Mortgare. Insurance previously in
effect. from an alternale mortgage insurer selected by Lender. it substantially equivalent
Mortgage insurance coverage is not available, Borrower shall conlinde o pay to Lender the
amount of the separately designated paymenis that were due when the irsurance coverage’
ceased to be in effect. Lender will accept, use and retain these Fayments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss rezzrv@ shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ard_Lender
shall not be required to pay Borrower any interest or earnings on such Joss| reserye,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage ‘i the
amount and for the period that Lender requires} provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designaled payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 1o make separately designated
payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest al the rate provided in the Note,
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Morigage Insurance reimburses Lender (or any entity that purchases the Nole) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a parly 1o the Mortgage Insurance.

Morlgage insurers evaluate their lotal risk on all such insurance in force from lime 10
lime, and may enter into agreements with olher parties thatl share or modify their risk, or
reduce losses. These agreements are on lerms and conditions that are salisfactory lo the
morigage irsurer and the other party (or parlies) lo these agreements. These agreementls
may require ihe morigage insurer to make payments using any source of funds thal the
morigage insife! may have available {which may include funds obtained from Morlgage
Insurance premitms)

As a result of thzse agreements, Lender, any purchaser of the Note, another insurer,
~any reinsurer, any othr entity, or any affiliate of any of the foregoing, may receive (directly
or indireclly) amounts tha! <erive from {or might be characterized as) a portion of
Borrower’s payments for Morteage Insurance, in exchange for sharing or modifying the
morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliale of
Lender takes a share of the insurer’s.risk in exchange for a share of the premiums paid lo
the insurer, the arrangement is often terried “captive reinsurance.” Further:

(a) Any such agreements will not affect-i:e amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms. of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund. :

(b) Any such agreements will not affect the righis‘sorrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protzction Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mcitzage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurzacz premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AII Misceli2neous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appliec’ I
restoration or repair of the Property, if the restoration or repair is economically feusible and
; Lender’s securily is not lessened. During such repair and restoration period, Lencer shall
. have the right to hold such Miscellaneous Proceeds until Lender has had an opportunily lo
inspect such Property to ensure the work has been completed to Lender’s salisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required lo pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resloration or repair is not
economically feasible or Lender’'s security would be lessened, lhe Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a lolal 1aking, deslruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair markel value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by 1his Security
Instrument immediately before the partial iaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument skall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fractioh: (a} the total amount of the sums secured immediately before the partial
taking, destruction or loss in value divided by (b) the fair market value of the Property
immediately befor: the partial taking, desiruction, or loss in value. Any balance shall be
paid lo Borrower.

In the event of a parial taking, destruction, or loss in value of the Properly in which
the fair market value of the Pronerly immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking. destruction, or loss in valde, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shail/be applied to the sums secured by this Security
Instrument whether or not the sums are¢ ther: due.

If the Property is abandoned by BorrOwer, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next senie nce) offers to make an award to settle a
claim for damageés, Borrower fails lo respond-ic Lender within 30 days after the date the
nolice is given, Lender is authorized 1o collect anyg upnly the Miscellaneous Proceeds either
to restoration or repair of the Property or lo the suins s=2cured by this Securily lnstrument,
whether or not then due. "Opposing Party” means ihe third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bortower h=s a right of action in regard
to Miscetlaneous Proceeds,

Borrower shall be in default if any action or proceeding, whet'ar civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Frepelty or other material
impairment of Lender’s inleres! in the Properly or rights under this Securily Instrument.
Borrower can cure such a default and, if acceleration has occurred, reins'ate as provided in
Section 19. by causing the aclion or proceeding lo be dismissed with a ‘ruling ihat, in
Lender’s judgment, precludes forfeiture of the Property or other malerial tinpairnent of
Lender’s interest in the Property or rights under this Security Instrument. The pioceads of
any award or claim for damages that are attributable to the impairment of Lender’s ‘intzyast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time
for payment or modification of amortization of the sums secured by this Securily Instrument
granled by Lender to Borrower or any Successor in Interest of Borrower shall nol aperate to
release the liabilily of Borrower or any Successors in Interest of Borrower. Lender shall noi
be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend lime for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower.or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of paymenis from third persons,
entities or Successors in Interest of Borrower or in amounls less than the amounl then due,
shall nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenan's.and agrees that Borrower's obligations and-liability shall be joint and several.
However, ary Borrower who co-signs this Security Instrument but does not execule the Nole
(a “co-signei”) (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s irterest in the Property under the terms of lhis Security Instrument; (b) is not
personally obligéted 1o pay the sums secured by this Security Insirument; and (c) agrees
thal Lender and anv cther Borrower can agree to extend, modify, forbear or make any
accommodations with-vegard 1o the terms of this Securily Instrument or the Note without the
co-signer’s consent.

Subject to the provision of Scction 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations_under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Boriawer’s rights and benefils under this Security Inslrument.
Borrower shall not be released from Bo:rower’s obligations and liability under this Securily
instrument unless Lender agrees 1o such release in writing. The covenants and agreements
of this Security Instrument shall bind (except as provided in Section 20) and benefil the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawer fees for services performed in
connection with Borrower's default, for the purpose’ i protecting Lender’s inlerest in the
Property and rights under this Security Instrument, inciading. but not limited to, atiorneys’
fees, property inspection and valuation fees. In regard to‘any niher fees, the absence of
express authorily in this Security Instrument to charge a specific fee 10 Borrower shall nol
be consirued as a prohibition on the charging of such fee. Lenderinzy not charge fees thal
are expressly prohibited by this Securily Instrument or by Applicable L_aw.

If the Loan is subject to a law which sets maximum loan charges; aud that law is finally
interpreted so that the interest or other loan charges collected or lo be rollected in
connection with the Loan exceed the permitted limits, then: (a) any such loaw piaige shall
be reduced by the amount necessary to reduce the charge lo the permitled liini and (b)
: any sums already collected from Borrower which exceeded permilled limits will be ieivnded
' 1o Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceplance of any
such refund made by direct payment to Borrower will constilule a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily
Instrument must be in writing. Any notice lo Borrower in connection with this Securily
Instrument shall be deemed 1o have been given 1o Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if senl by other means. Nolice to
any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly
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requires olherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing # by first class mail to Lender's address slated herein unless Lender has
designaled .another address by notice to Borrower, Any notice in connection with this
Security anst;ument shall not be deemed to have been given to Lender until actually
received by tender. If any nolice required by this Security Instrument is also required
under Applicabie~Law, the Applicable Law reguirement will salisfy the corresponding
requirement undey *iis Security instrument.

16. Governing La'v; Severability; Rules of Construction. This Security Instrument shall
be gaverned by federa lzw. and the law of the jurisdiclion in which the Property is located.
All rights and obliganons contained in this Security instrument are subject to any
requiremenis and limitations.2/ “pplicabie Law. Applicable Law might explicitly or implicilly
allow the parties 10 agree by coriract or it might be silent, but such silence shall not be
consirued as a prohibilion againsi.agreement by contract. In the event that any provision or
clause of this Security insirument o:r.toc Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Scrarity Instrument or the Note which can be given
effect withoul the conflicting provision.

As used in this Security Instrument: (a) worids or the masculine gender shall mean and
include corresponding neuter words or words Of ‘the feminine gender; (b} words in the
singutar shall mean and include the plural and vite versa; and (c) the word “may” gives
sole discretion without any obligation to take any actiun.

17. Borrower’s Copy. Borrower shall be given one topy of the Nole and of this
Security Instrument. ' _ ‘

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Properly” means any legal or beneficial interest in the Property,
including. but nol limited to, those beneficial interests fransferred <n-2 bond for deed,
contract for deed, installment sales contract or escrow agreement, the ntent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trausferred {or
if Borrower is nol a natural person and a beneficial interest in Borrower”is sold or
transferred) withoul Lender’s prior writlen consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall ndi be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nolice is given in
accordance with Section 15 within which Borrower must pay all sums secured by 1his
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument wilhout
further notice or demand on Barrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels cerlain
conditions, Borrower shall have the right 1o have enforcement of this Security Insirument
discontinued al any time prior to the earliest of: (a) five days before sale of lhe Property
pursuant 10 any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstale; or (c) entry
of a judgment enforcing this Security Instrument. Those condilions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acreleration had occurred; (b) cures any defaull of any other covenanls or
agreements,-‘C)-nays all expenses incurred in enforcing this Security Instrument, including,
but not limiléa-2o~reasonable attorneys’ fees, property inspeclion and valuation fees, and
olher fees incurred foi-the purpose of protecting Lender’s inlerest in the Property and rights
~ under this Security li'st'ument; and (d) takes such action as Lender may reasonably require

io assure thal Lender's intarest in the Properly and rights under this Security Instrument,
and Borrower’s obligation-15" pay the sums secured by this Securily Instrument, shall
continue unchanged. Lender may vequire thal Borrower pay such reinstatement sums and
expenses in one or more of the fakigwing forms, as selected by Lender: (a) cash; (b) money
order: (c) cerlified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instituticii-whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funus Transfer. Upon reinslatement by Borrower,
this Security Instrument and obligations secured. hereby shall remain fully effective as if no
acceleration had occurred. However, this right“to” reinstate shall nol apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (logether with this Securily Instruinent).can be sold one or more limes
without prior notice to Borrower. A sale might result in a ckange in the enlity (known as the
“Loan Servicer”) that collects Periodic Payments due underihe Note and this Security
Instrument and performs other morlgage loan servicing obligatiors under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change ¢! the.Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be made anu any other
_ information RESPA requires in connection with a notice of transfer or servicing: " the Nole
* is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Nole, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are nol assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neilher Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) thal arises from lhe other party’s
actions pursuant 1o this Securily ‘Insirument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Securily Inslrumenl,. uniil
such Borrower or Lender has notified the other parly (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period afier the giving of such nolice lo take correclive aclion. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed 1o be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the natice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
salisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seclion 21: {a) "Hazardous Subsiances”
are those swbstances deflined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materiais
containing -asbestos or formaidehyde, and radioactive malerials; (b) “Environmental Law”
means fioeral laws and laws of the jurisdiction where the Property is located thal relale to
health. saf¢ty-or environmental protection; (c) “Environmental Cleanup” includes any
response actici./remedial action, or removal action, as defined in Environmenial Law: and
(d) an "Environrieaial Condition” means a condition that can cause, contribute to, or
otherwise trigger aiv Fitvironment Cleanup.

Borrower shall nct rause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, ur threaten to release any Hazardous Substances, on or in the
Property. Borrower shall ncioo, nor allow anyone else to do, anything affecting the
Property (a) that is in violatiun 'of any Environmental Law, (b) which creates an
Environmental Condition, or (c) wisich, due to the presence, use, or release of a Hazardous
Substance. creales a condition tha! adversely affects the value of the Property. The
preceding two sentences shall not apply 1 the presence, use, or storage on the Property of
smali quantities of Hazardous Substances ihat-are generally recognized to be appropriate to
normal residential uses and to maintenance of the Properly (including, bul not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nutice of (a) any invesligation, claim,
demand, lawsuit or other aclion by any governmental oriegulalory agency or private party
involving the Property and any Hazardous Substance ¢ Environmental Law of which
Borrower has aclual knowledge, (b) any Environmentai Cond'tion, including but not limited
to. any spilling, leaking, discharge, release or threal of release ofany Hazardous Substance,
and {c) any condition caused by the presence, use or release of-a t!zzardous Substance
which adversely affects the value of the Property. If Borrower learns; 5 s notified by any
governmental or regulatory authority, or any privale party, that any.iemoval ot other
remedialion of any Hazardous Substance affecting the Property is necessary, sorrower shall
promplly take ail necessary remedial actions in accordance with Environmie:ial Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanur.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree'as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
toreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and ~osts of title evidence.

23. kelease. Upon payment of all sums secured by this Security Instrument, Lender
shall release ithis Security Instrument. Borrower shall pay any recordation cosls. Lender
may charge Porrower a fee for releasing this Security Instrument, but only if the fee is paid
10 a third parly {or. services rendered and the charging of the fee is permitted under
Applicable Law. ‘ '

24. Waiver of Homestzad. In accordance with lllinois law, the Borrower hereby releases
and waives all rights undera:d by virlue of the lllinois homestead exemption laws.

25. Placement of Collatera!-Prztection Insurance. Unless Borrower provides Lender
with evidence of the insurance ccvérage required by Borrower's agreement with Lender,
Lender may purchase insurance al Gecrower’'s expense 1o protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower’s inleresls. The
coverage thal Lender purchases may not pay any claim that Borrower makes or any claim
thal is made against Borrower in connection witiv-the collateral. Borrower may later cancel
any insurance purchased by Lender, but only afieioroviding Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrowe: will_be responsibie for the cosls of
that insurance, including interest and any other charges Linder.may impose in conneclion
with the placement of the insurance, until the effeclive date of‘the,cancellation or expiration
of the insurance. The costs of the insurance may be added to Borivwer's total outstanding
balance or obligation. The costs of the insurance may be more than tiie cost of insurance
Borrower may be able to obtain on its own. ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in
this Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:;

s E@;’ﬁ//ﬁ/ (Seal)

PAIGE S/TYLER Borrower
L - ﬂ/’/ (Seal)
DAVID T FOSTER Borrower
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STATE OF ILLINOIS, County ss:
l, Yl WCI’&WQ , a Notary Public in and

for said county and stale do hereby certify that
PAIGE S TYLER AND DAVID T FOSTER, HUSBAND AND WIFE

Non-Borrower: DAV:O - T FOSTER

L]

personally known to me 1o be the same person(s) whose name(s) subscribed 10 the
foregoing instruiment, appeared.before me this day in person, and acknowledged that
he/she/they signed and deliverad tne said inslrument as his/her/their free and voluntary act,

for the uses and purposes therein'se. forth.

Given under my hand and official seal, this 9_ L% day of MC/{\ Wj

My Commisssion Expires:

P S i AL Notary Public,
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ATTACHED TO AND FORMING A PART OF
POLICY NUMBER 2000 000560714 OC

ISSUED BY
TICOR TITLE INSURANCE COMPANY

CONDOMINIUM ENDORSEMENT 4

THE COMPANY HEREBY INSURES THE INSURED AGAINST LOSS OR DAMAGE WHICH THE INSURED
SHALL SUSTAIN BY REASON OF:

1. ANY INACCURACIES IN THE FOLLOWING ASSURANCES:

fa)) THERE ARE NO PRESENT VIOLATIONS ON SATD LAND OF ANY BUILDING AND USE
RESTRICTIONS REFERRED TC IN THE CONDOMINIUM DECLARATION IN SCHEDULE

‘s: AND

(B) A PRESENT OR FUTURE VIOLATION ON THE LAND OF SAID BUILDING AND USE
RESTRICTLONS, IF ANY, WILL NOT GIVE RISE TO A RIGHT OF RE-ENTRY CR
RESULT Iiv. A FORFEITURE OR REVERSION CF TITLE.

2. THE EXERCISE OR ~ATTEMPT TO EXERCISE ANY RIGHT OF RE-ENTRY OR FORFEITURE
OR REVERSION OR QOTREX RIGHT OF TERMINATION OF TITLE BASED ON A VIOLATION
OF ANY OF SAID BUILDING/OR USE RESTRICTIONS.

THIS ENDORSEMENT IS MADE A PART OF THE POLIZY CR COMMITMENT AND IS SUBJECT TO ALL
THE TERMS AND PROVISIONS THEREQOF AND OF ANY P%TOR ENDORSEMENTS THERETO. EXCEPT TO
THE EXTENT EXPRESSLY STATED, IT NEITHER MODIFLE3 ANY OF THE TERMS AND PROVISIONS OF
THE POLICY OR COMMITMENT AND PRIOR ENDORSEMENLS, IT ANY, NOR DOES IT EXTEND THE
EFFECTIVE DATE OF THE POLICY OR COMMITMENT AND PRLIOR TNDORSEMENTS OR INCREASE THE

FACE AMOUNT THEREOQF.
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CONDOMINIUM RIDER 0142413335

TINS CONPOMINIUM RIDER is made this ..24th.day of MARCH, 2005 ... , and is
incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

10 SECUTE [BOTTOWET S INOLE LO  oneveereeeseveeeseseeessersessssressssssseassessssssasssonsessesoss shbtossissnsshesastssbossbesiassrsersesssessssasnes
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(the “Lender”)_of the same date and covering the Property described in the Security Instrument and

focated at; .....701 SOUTH WELES STREET, 2901 o ooovcrvnesinsssssmsmnssssss s e

..........................................................................................................................................................................

. L ¢ . (Property Address) ) }
lhe Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:  WEL'.S STREET TOWER s ne

..................................................................................

\Name of Condominium Froject)

(the “Condominium Project”). If the ownels~association or other entity which acts for the.
Condominium Project (the “Owners Association’) holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coeriants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows: :

"

A. Condominium Obligations. Borrower shall perform all .of” Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constiluen. . Documents” are the: (i)
Declaration or any other document which creates the Condominium Prafect; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptiy. pzy, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
lender and which provides insurance coverage in the amounts (including deductibic” lovels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” dps any other
hazards, including, but not limited 1o, earthquakes and floods, from which Lender requiret insurance,
then: (i) 1ender waives the provision in Section 3 for the Periodic Payment to Lender of tre yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th< imaster or blanket policy.

In the event of &’ diatribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property; rzhether 10 the umt or to common elements, any proceeds payable to Borrower
are hereby assigned ang shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or notihen due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance/ Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & public liability insurance policy acceptable in form, amount, and

extent of coverage to lLender. !

D. Condemnation. The proceeds of any-award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condesination or other taking of all or any part of the Property,
whether of the unit or of the common elemeznis{ or for any convevance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Siction 11.

I. Lender's Prior Consent. Borrower shall not, except wit<r notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properiy/or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandodrient or termination required by law in
the case of substantial destruction by fire or other casualty or in/ti€ case of a taking by condemnation
or eminent domain; (i) any amendment to any provision of the Constituent Documents if
the provision is for the express benefit of Lender; (iii) termination i professional management and
assumption of self-management of the Owners Association; or (iv) any ‘actien which would have the
elfect of rendering the public liability insurance coverage maintained by ‘ne Owners Association
unacceptable to Lender.
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I'. Remedies. If Borrower does not pay condominium dues and assessments when due, then ILender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of pavmeni, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payakie, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEFGW, Borrower accepts agd agrees 1o the terms and provisions contained in this

Condominium Rider. _
mmu/’ (Seal)

PAIGE S TYLER -Borrower

\ %/1/ /’7\/ £ (seal)

DAVID T FOSTER -Borrower
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