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Words used in multipke sections of this document are defined below and other wirrds are defined in Sections 3,

FLOT3 18, 20 and 21, Certain rules regarding the usage ol words used in this document are also provided in
Seclion 16,

DEFINITIONS

(A) "Security Instrument" means this document, which is dated APRIL 14, 2005 , together
with all Riders to this document,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS 6 '\l}l
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tB) "Borrower" iy
LNV OT PAULSON, AND ROBERT BRUNNER, AS JOINT TENANTS

Borrower 1s the maorlgagor under this Security Instrument,

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS i organized and existing under the laws of Delaware, and has an address
and telephane number of PO, Box 2026, Flint, MI 48501 -20126, tel. (888) 679-MERS.

(D) "Lender';;

COUNTRYWIDZ JI0ME LOANS, INC.

Lenderisa corvnparron

organized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada, <alabasas, ca 91302-1613 .
(E) "Note" means the promissiry naie signed by Borrower and dated APRIL 14, 2005 . The
Note states that Borrower owes Leuder

TWO HUNDRED NINETY NINE THOUSAND ONE HUNDRED FIFTY FIVE and 00/100

Doltars (U.S.$ 299, 155 . gp ) plus_intzrest. Borrower has promised to pay this debt in regular
Pernodic Payments and o pay the debt in full not later than MAY (1, 2035 .

(F) "Property” means the property that is describsd bélow under the heading "Transfer of Rights in the
Fropertv.”

(G) "Loan® means the deby evidenced by the Note, plus tterest, any prepayment charges and late charges
e under the Note, and all sums due under this Security Tnstruinent plus interest,

tH) "Riders” means al] Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are 1o be exceuted by Borrower [check box as applicable);

L] Adjustable Raie Rider Condominium Rider Seovnrl Home Rider
Balloon Rider [] Planned Unit Development Rider [_] 1.4 Fami'v Rider
VA Rider [ Biweekly Payment Rider Other(s) [spezify]

CONDO RIDER
(I) "Applicable Law" means all conurolling applicable federal, state and local st utes, - regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appiicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmentsa4d other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
dralt, or similar paper mstrument, which is initjated through an electronic terminal, telephonic insirument,
computer, or magnetic tape $o as to order, nsiruct, or authorize a financial mstitution 10 debit or credit an
aceount, Such term includes, but is not limited to, poini-of-sale transfers, automated teller machine
transactions, lranslers initiated by telephone, wire wransfers. and automaied clearinghouse wansfers,
(L) "Escrow Items” means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by
any third party tother than insurance proceeds paid under the coverages described in Section 5) for: Q{

iﬁ N
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damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(11} conveyance in lieu of condemnation; or (iv) misrepresentations cf, or omissions as to, the value and/or
condition of the Property,

(N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or default on, the
Loun.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (iiy any amounts under Section 3 of this Security Instrument,

{P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implenenting regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any addinonal or successor legislation or regulation that roverns the same subject matier. As used in this
secuniy Instirument, "RESPA™ refers 1o all requirements and restrictions that are imposed in regard 1o a
“lederallyfelied maortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPa/

(Q) "Successo in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assamad Borrower's obligations under the Noie and/or (his Security Instrumen,

TRANSFER OF RIGHS4N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and firvane performance of Borrower's covenanis and agreements under this
Security Instrument and the Note, ~For this purpose, Borrower does hereby mortgage, grant and
convey (o MERS (solely as nominee sor I ander and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describey croperty located in the

COuNTY of COCK
[Type of Recording Jurisdiction) [Narne of Recording Jurisdiction)
PARRTET 1 UNIT{3) 3-E IN THE 1324 WEST PRATT CONDOMINIUM, AS DELINEATED ON

A 3URVEY OF THE FOLLOWING DESCRIBED REZL JESTATE: LOT 8 IN BLOCK 5 IN
TNGALL'S SUBDIVISION OF LOTS 5 AND 6 IN OTRCUTT COURT DARTITION BEING &
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST J1/4 AND THE NORTHEAST
FRACTIONAL 1/4 oOF SECTION 32, TOWNSHIP 21 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS
ATTACHED AS EXHIBIT "o TO THE DECLARATION OF CONDOMINIUM RECORDED AS
CUUTNMENT NTMBRER ~; TOGETHER WITH ITsS UNDIVIDED PERCILNIAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS. PARCEY" 27" THE (EXCLUSIVE)

ET TS THE 0ZE of P-l, p-2, p-3, P-4, pP-5, P-6, P-7 nb F-8, A LIMITED
CUMMBIL FLEMENT, Az DELINEATED ON A SURVEY ATTACHED TQ THE DZCLARATION
R A bl S DOTUMENT NUMBER

o
I

Parcel ID Number: 11-32-123- 010-0000 which currently has 1h< zddress of
1324 w PRATT BLVD UNIT 4E, CHICAGD ’
[Street/City|

Iinois 60626-4328 ( "Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and al| easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
“Property.” Bomower underslands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrumnent, but, if necessary o comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: o exercise any or all of those interests, including,
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@@@ -BA(IL) (001002 CHL (07/02) Page 3 of 16 Form 3014 1/01




(0510902385 Page: 4 of 24

"UNOFFICIAL COPY

DOC ID #: 0005068700104005%
but not limited 10, the right 1o foreclose and sel the Property; and to take any action required of Lender
meluding, but not limied o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
rnght o mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against ai]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitule a umiform security instrument covering real

property,

UNJFOKM COVENANTS, Borrower and Lender covenant and agree as follows;

1, Paywent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whei due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late Chacoas due under the Note. Bomrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymenls. dus-under the Note and this Security Instrument shall be made in U.S. currency,
However, if any check ‘or'other instrument recejved by Lender as payment under the Note or this Security
[nstrument is returned to Lifider unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instramentbe made in one or more of the following forms, as selected by Lender:
G cashs (by money order; (¢) certified cueck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality, or
entity: or (d) Electronic Funds Transfer.

Payinents are deemed received by Lenderwken received at the location designated in the Note or at such
ather focation as may be designated by Lender i accordance with the notice provisions in Section 15, Lender
MY rewm any payment or partial payment if the Fayment or partial payments are insufficient to bring the
Loan current, Lender May accept any payment or parfial payment insufficient to bring the Loan Current,
without waiver of any rights hercunder or prejudice to its rizhts fo refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymentsat taectime such payments are accepted, If each
Periodic Payment is applied as of its scheduled due dalc, then Lendzr need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes Payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender sial] aither apply such funds or return
them to Borrower. If not applied earier, such funds will he applied to the ousioading principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower mighi have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and t'iis Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described i this Sec'ion 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interes( dée-under the
Note: (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall %e applied to
cach Periodic Payment in the order in which it became duc. Any remaining amounts shall be appiiestirst to
late charges, second to any other amounts due under this Sccurity Instrument, and then to reduce the principal
balance of the Noe.

II' Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a
suflicient amount (o pay any late charge due, the payment may be applied to the delinquent payment and the
Late chivrge. 1 more than one Periodic Payment ig outstanchng, Lender may apply any payment received from
Rorrower o the repayment of the Periodic Payments if. and to the extent that, each payment can be paid in
(il To the extent tha any excess exists afier the payment is applied to the full payment of one or more
Penadic Pavments, such excess may be applicd 10 any laie charges due. Voluntary prepayments shall be

apphed [irst 1o any prepayment charges and then as described in the Note,
g U
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Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™ 1o provide for payment of amounts due for {a)
laxes and assessments and other items which can attain priority over this Security Instrument as a len or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in [ien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 1) These items are called "Escrow Ttems." At origination or at any
tme during the tenn of the Loan, Lender may require that Community Association Dues, Fees, and
Assessinents, Hany, be eserowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shyli promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fends for Bserow Ttems unless Lender waives Borrower's obligation (o pay the Funds for any
or all Escrow lieins /L ~nder may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
llems at any time. Any'srch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pzyable, the amounts due for any Hscrow Items for which payment of Funds has
been waived by Lender and, if Tender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lendler. Wiy require. Borrower's obligation to make such paymenis and (¢ provide
receipts shail for alf purposes be decinsd to be a covenant and agreement contained in this Security
instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated (o pay
Escrow Items directiy, pursuant (0 a waiy ¢ and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section © »id pay such amount and Borrower shall then be obligated
under Section 9 (0 repay to Lender any such amcunt, Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amsunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to cxcéed t-e maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due o ths basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarnce with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by = federal agency, instrumentality,
or enuty uncluding Lender, if Lender is an institution whose deposits are so uisared) or in any Federal Home
Lo Bank. Lender shali apply the Funds o pay the Escrow Itemms no later o the time specilied under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
decomnt, or venfying the Escrow Ilems, unless Lender pays Borrower interest on the-Funds and Applicable
Law permits Lender o make such g charge. Unless an agreement js made in writing lor Apnlicable Law
requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any inteiesor earnings
on the Funds. Borrower and Lender can agree m writing, however, that interest shall be paid ci s Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by REST A,

If there 15 4 surpfus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower
for the excess funds in accordance with RESPA. If there is 3 shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy
payments. If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shal] pay o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. '\&-’
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@@ BA(IL) (0010102 CHL (07/02) Page 5 of 15 Form 3014 1/01




(0510902385 Page: 6 of 24

"UNOFFICIAL COPY

DOC ID #: 0009068700104005

4. Charges; Liens, Borrower shall pay all ilaxes, assessments, charges, fines, and impositions
altributable (o the Property which can atain priority over this Security Instrument, leaschold payments or
ground renits on the Property, 1f any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompuly discharge any fien which hag priority over this Security Instrument unless
Borrower: () agrees in writing (o the paymeat of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower ig performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o Hs Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can allain sriority over this Security Instrument, Lender may give Borrower a notice identifying the Tien,
Within 10 dayeof the datc on which that notice is given, Borrower shall satisfy the lien or take one or more
ol the actions «¢t furth above in this Section 4

Lender may reatize Rorrower to pay a one-time charge for a real estate tax verification and/or reporiing
service used by Lender /1 connection with this Loan.

5. Property Insuraiice, Borrower shall keep the improvements now existing or hereafter erected on the
Property ingured against loss bv'fice, hazards included within the term "extended coverage," and any other
hazards including. but not limited 14 carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuan..io the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insuranie shall he chosen by Borrower subject to Lender's right to
disapprove Borrower's choice. which right shall_not be exercised unreasonably. Lender may require
Burrower e pay. in conneetion witl this Loan, ciher:'ta) a one-lime charge for flood zone determination,
certification and tracking services: or {b) a one-time Charve for flood zone determination and certification
services and subsequent charges each time remappings Orsimilar changes occur which reasonably might
affect such determination or certification, Borrower shall aiso be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connestion with the review of any flood zone
delermination resulting from an objection by Borrower.

If Bortower fails to maintain any of the coverages described ahov’, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under o) obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lepder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Prope'ty, seainst any risk, hazard
or liability and might provide greater or lesser coverage than was previouslty in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have oblained. Ay amounts disbursed by Lender under this’'Su4ton 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall beur interest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon Hoses from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject (o Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certilicates. I Lender requires, Borrower shali promptly give 10 Lender all receipts of paid premiums and
renewal notices. I Borrower oblaing any form of insurance coverage, not otherwise required by Lender, for
damage . or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additional foss payee,
Initials; i@’\\'/
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[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been compicted 1o Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Iequies interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
Neresiaor carnings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower
shall not be/piaid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
orrepair is nolcoanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applivd 1o heSurissecured by this Sccurity Instrumeni, whether or not then due, with the excess, if any,
paid o Borrower. Suchinsurance proceeds shall be applied in the order provided for in Section 2,

[ Borrower abandans the Property, Lender may file, negotiate and settle any available insurance claim
and related maters, [t Barrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd 1o settle a “lzipy then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In <ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns'to Lender (a} Borrower’s rights to any insurance proceeds in an amouni
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b any other of Borrower's
rights (other than the right to any refund.o{ uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such cighte-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair ot restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc

6. Occupancy. Borrower shall occupy, establish! 20d use the Property as Borrower's principal
residence within 60 days after the execution of this Security Znsirument and shall continue o occupy the
Property as Borrower's principal residence for at least one year ecter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not he unreasonzioly, withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; (1¢pections. Borrower shal not
destroy, damage or impair the Property, allow the Property to deteriorate or ¢orimit waste ot the Property,
Whether or not Borrower ig residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deieriorating or decreasing in value due 10 its condition: Jnless it is determined
purstant to Section 3 thal repair or restoration is not economically feasible, Borrower ¢hail promptly repair
the Property 1f damaged 10 avoid further deterioration or damage. If insurance or condemnatior proceeds are
pand meconnection with damage (o, or the laking of, the Property, Borrower shall be responsible forrepairing
or restonig the Property only i Lender has released proceeds for such purposes. Lender may, disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. I the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such Yepair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may mnspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

g
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
cotsent pave materially false, misleading, or inaccurate information or statements (o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limiied 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Properly and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tnstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemen. of a lien which may attain priority over (his Security Instrument or to enforce laws or
regulations}, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie crarpropriate to protect Lender's inlerest in the Property and rights under this Security
Instrument, mziudieg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenaersactions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority overanis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy prececding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locis, replace or board up doors and windows, drain water from pipes,
chminale building or other code vinlaginns or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under 1k e Section Y, Lender does not have (o do 80 and is not under any
duty or obligation to do so. Tt is agreed vha Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
wdred by dus Security Tnstriment, These amounts shzil bear interest at the Note rate from the date of
disbursement and shal] be payable, with such interest. ipsn. notice from Lender to Borrower requesting
Paymenl.

If this Security Instrument is on g leasehold, Borrower shatl romply with all the provisions of the lease.
Il Borrower acquires fee title to the Property, the leaschold and the foe gle shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a'condition of making the Loan,
Borrower shail pay the premiums required to maintain the Morigage Insuraicein effect, If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from fhe mortgage nsurer that
previously provided such insurance and Borrower was required (0 make scparaie.y designated payments
loward the premiums for Mortgage Insurance, Borrower shall pay the premiums requir>d tc ohtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantisily ‘equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate maortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boirowr shai]
continue to pay o Lender the amouni of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

P
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condition of making the Loan and Borrower was required 10 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (0 maintain Mortgage

lermination or uniil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
cnter into.agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on fomms and conditions that are satisfactory to the morlgage insurer and the other party (or parties) o
these agreeicnts. These agreementy may require the morlgage insurer to make payments using any source
of funds thal the morigage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiumes,

As aresult ol these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
olher entity, or any affifiat: of any of the foregoing, may receive (direcily or indirectly) amounts that derive
from (or might be characierized 4s) & portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the medgage insurer's risk, or reducing losses. If such agreement provides that an
affiliale of Lender takes a shar€ of £ insurer's risk in cxchange for a share of the premiums paid to the
msurer, the arrangement is often terraed “captive reinsurance,” Further:

(1) Any sech agreements will hot affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other term: o4 tne Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, :.nd thay will not entitle Borrower to any refund.

(b) Any such agreements will not affect tie nights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protiction Act of 1998 or any other law., These rights
may include the right to receive certain disclosures, toiceyvest and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insurance terminated avioaatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearned ‘at- the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned o and shall be paid 10 Lender.

[ the Property is damaged, such Miscellaneous Proceeds shall be applied 14 restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's secuvity i not lessened. During
such repair and restoration pertod, Lender shall have the right to hold such Miscellaneaus Proceeds until
Lender has had an opportunity to mspect such Property (o ensure the work has been cemplsted to Lender's
sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay to: the repairs and
restoration in a singte disbursement or in a series of progress payments as the work is completer Unless an
dgreement 15 made in writing or Applicable Law requires interest to be paid on such Miscitizneous
Proceeds, Tender shall not be required (o pay Borrower any interest or eamings on such Miscellaneous
Proceeds. I the restoration or repair is not economicaily feasible or Lender's security would be lessened, the
Miscellaneous Procecds shall be applied 10 the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

Initials@
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[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vithue of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following Traction: (a) the Lotal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partia! taking, destruction, or loss in value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amounlof the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower arii Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums
secured by thas Security Instrument whether or not the sums are then due,

If the Progarty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party {as defined i the next sentence) offers to make an award to settle a claim for damages, Borrower fails
io respond to Lender ‘withn 30 days after the date the notice i given, Lender is authorized o collect and
apply the Miscellaneous 2foceeds either 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whthir or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or-ie parly against whom Bomower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of e Property or other material impairment of Lender's interest
m the Property or rights under this Security Inst ument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeilue bf the Property or other material impairment of
Lender's interest in the Property or rights under thig Security Yastrument. The proceeds of any award or claim
lor damages thal are attributable 1o the impairment of Lender's interest in the Property are hereby assigned
and shall be paid w Lender,

All Miscellancous Proceeds that are not applied to restoration or répair of the Property shall be applied
w1 the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Weiver, Extension of the time for
payment or modification of amortization of the sums securcd by this Security-insdument granted by Lender

Successor in Interest of Borrower or to refuse to extend (ime for payment or otherwise 1n0di’y amortization
of the sums secured by this Security Instrument by reason of any demand made by the ongiual Serrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any righe or remedy
including, without lrnitation, Lender's acceptance of payments from third persons, entities or Succissors in
Interest of Borrower or in amounts less than the amouni then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
CO-8igns this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 10 mortgage, granl and convey the co-signer's interest in the Property under the
terns of this Security Instrumeny: (b} 15 nol personally obligated to pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consent,

w
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in commection with
Borrower's default, for the pumpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, adorneys' fees, property Inspection and valuation fees. In
regard to any other fees, the absence of eXpress authority in this Security Instrument o charge a specific fee
to Bomewer shall not be construed as 4 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

[ the Lbar is subject to a law which sets maximum loan charges, and that law 18 [inally interpreted so
that the interess or other loan charges collected or to be collected in connection with the Loan exceed the
pennitied limits, ther £a) any such loan charge shali be reduced by the amount necessary o reduce the
charge 1o the permited Yirvie: and (b} any sums already collected from Borrower which exceeded permitied
s will be relunded o sorrower, Lender may choose 1o make this refund by reducing the principal owed
tinder the Note or by making 4 direct payment o Borrower If a refund reduces principal, the reduction will
be treated as a partial Prepaymet witiioul any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rie ot of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borioweror Lender in connection with thig Security Instrument must
be in writing. Any notice to Borrower in connetion with this Security Instrument shal] be deemed to have
been given to Borrower when mailed by first clats mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Borrovver shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noti e uzddress shall be the Property Address unlegs
Borrower has designated a substitute notice address by notice te- Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specilies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that soecified procedure. There may be
only onc destgnated nolice address under this Security Instrument at “ny.one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lencei's, address stated herein unless
Lender has designaied another address by notice to Borrower. Any notice in‘cosmection with this Security
Instrument shall not be deemed 1o have been given to Lender unti] actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicablel aw fequirement
will satisly the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, Thig Security Instrument skallae governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and soligations
contamed 1 this Security Insirument are subject to any requirements and limitations of Applicabis Law.
Applicable Law migh explictily or implicity allow the parties to agree by contract or it might be silent, but
such silence shall not be construed ag a prohibition against agreement by contract. In the event that any
provasion or clause of thig Security Instrument or the Note contlicts with Applicable Law, such conflict shall
not aflect other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action,
G
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18,
“lnterest in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the intent of which is the transfer of title by Borrower at a future date (o 2 purchaser,

I alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nela natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender May require immediate payment in full of a) sums secured by this Security
Instrument. However, thig option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Zenier exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Berrower must pay all sums secured by this Security Instrument. If Borrower fails w0 pay these
Sums prior (o fhe crpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without i ther notice or demand on Borrower.

19. Borrower's Pught to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
Lo the earliest of: () five days beioe sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate: or
{c) entry of a judgment enforcing tais Security Tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be dueunder (his Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants Or agreements; (c) pays all expenses incurred in
enlorcing this Security Instrument, including butnot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Securi ty Instrument; ¢ad)(d) takes such action as Lender may reasonably
require (o assure that Lender's inierest in the Property any rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security intirument, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require-that Borrower pay such reinstatement
sunis and expenses in one or more of the following forms. as selected YLy Lender: (a) cash; (b) money order:
feh certified check, hank check, treasurer's check or cashicr's check, providad any such check is drawn upon
aninsttution whose deposits are insured by a federal agency, instrumeniatity. or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Seeurity Instrument angd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thig right to reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parti:] interest in the
Note (together with this Securtity Instrument) can be sold one or more times without pricr- notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that col’éncs Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loai wervicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will siate the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remaim with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchager.
Initials: TQD i :
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
decmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 1o Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 7). '

21. Huzardous Substances, As used i this Scetion 211 (a) "Hazardous Substances" are those
substances difinad as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancas: gasoline, kerosene, other flammablc or toxic petroleum products, toxic pesticides and
herbicides, volatile! st vens, malerials containing asbesios or formaldehyde, and radioactive materials; (b)
“Environmental Law'™ méans federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety o cnvironmental protection; (¢) "Environmental Cleanup" includes any response
aeten. remedial action, or relnoye? action, as defined in Environmental Law; and (d) an "Environmental
Condion” means @ condition thal cancause, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit_the presence, use, disposal, storage, or reiease of any Hazardous
Substances, or threaten (o release any Fazurdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Coadution. or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditzon that adve sely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storageon the Property of smail quantities of Hazardous
Substances that are generally recognized to be appropriali. to'normal residential uses and to maintenance of
the Property (including, but not iimited to, hazardous substances ir consumer products).

Borrower shall promptly give Lender written notice of {a) ey investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency o private puty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower _h2s acmal knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leakirg, lischarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the PIPENce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrovrer Yeams. or i notified by
any govemmental or reguiatory authority, or any private party, that any removal or o¢er remediation of any
Huazardous Substance alfecting the Property is necessary, Borrower shall promptly (taks al] necessary
remedial actions i accordance with Environmental Law. Nothing herein shall create any” echigation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acecleration; Remedies, Lender shall give notice o Borrower prior o acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument (hut not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shal) specify: (a)
the default; (b) the action required Lo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall

N
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further inform Borrower of the right to reinstate affer acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaalt or any other defense of Borrower to acceleration
and foreclosure, I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect alk expenses incurred in pursuing the remedies provided in this Section 22, incheding,
but not limited 10, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid (o a third party for services rendered and the
chargingof the fee iy permitied under Applicable Law,

24. Weaver of Homestead, [n accordance with [llinois law, the Borrower hereby releases and waives
all rights undr 204 by virtue of the Hlinois homestead cxemption laws,

25. Placerierc of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverase required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to peofect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interzsis. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mad. “gainst Borrower in connection with the collateral. Borrower may later
cance] any insurance purchased by Leader, but only afier providing Lender with evidence that Borrower has
obtained insurance as required by Birrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible_for-the costs of that insurance, including interest and any other
charges Lender may impose in connection witlitne placement of the msurance, until the effective date of the
cancellation or expiration of the insurance, Thz coste of the insurance may be added to Borrower's toal
oulstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to abtain on it own,

A
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LOW, Borrower accepts and agrees to the terms and covenanis contained in this
d m any Rider executed by Borrower and recorded with it.

BY SIGNING
Security Instrumnent 4

Witnesses:

//

(Seal)
L
Kevin J. PEuLson -Borower

. "“97% i A~ (s

FOEERT %JNEQER -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

12\
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!\- )\{ P County ss:

STATE OF ILLINOIS
I, \ N T U @ Notary Public in and for said county
and state do herchy ety v that

,wa\j , (pn«ls‘m r /3\,[0&/} (ﬂfu'mf/

personally known 10 me 10 be the same person(s) whose name(s) subscribe
appeared before me this day in person, and acknowledged that he/she/the
instrumeaed as his/her/their free and voluntary act, for the uses and purposes

Givensivider my hand and official seal, this /\,{ day of

0 the foregoing instrument,
gned and delivered the said

ein sgt forth, o e
it yoes

My Commission Exniyes:

Notary Public / '

2
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWIDE HOME LOANS, 1INC.

MS §Sy-70¢ DOCUMENT PROCESSING
P.O.Box 104723

Van Nuys, ‘CX 21410-0423
PARCEL TR 4
T AE- 2 3-010-0090

Prepared By:
SUSAN KHAMOO
COUNTRYWIDE HOME LOANS, INC.

900 N MICHIGAN AVE. STE.Z2810

CHICAGO
IL 60611
SAS405146 0009068700104005
[Escrow/Closing 4] [Doc _ID #)
THIS CONDOMINIUM RIDER is made this FOURTEENTH day of
AlRTL 2005 - and is incorporated into and shali be deemed to amend and sipriement the

Mongage. Deed of Trust, or Security Deed (the "Security Instrument”) of the same date givza by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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undersigned (the "Borrower”) to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
1324 W PRATT BLVD UNIT 4E, CHICAGO, IL 60626-4328

[Property Address]
The Property inCluues a unit in, together with an undivided interest in the common elements of, a
condominium project knawn as:

LOYOLA PARK

(Name of Condominium Project]
(the "Condominium Project”). If ine cwners association or other entity which acts for the Condominium
Project (the "Owners Association”;_hoids title to property for the benefit or use of its members or
shareholders, the Praperty also includes Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. in additich to the covenants and agreements made in the
Security Instrument, Borrower and Lender further cover.ant and agree as foliows:

A. Condominium Obligations. Barrower shall rerform all of Borrower's obligations under the
Candominium Project's Constituent Documents. The "Caiistinzant Documents” are the: (i) Declaration
or any other document which creates the Condominium Prcjest: (i) by-laws: (iii) code of regulations:
and (v} other equivalent documents. Borrower shail promptl;” pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association main‘airs, with a generally accepted
Insurance carrier. a "master” or "blanket" policy on the Condominium Pioject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including Jdecuctibie levels), for the
periods, and against loss By fire, hazards included within the term "extended co erage " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reqi ires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendér Gt the yearly
premium installments for property insurance on the Property; and (i) Borrower's obkgaton under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to tic extent
that the required Coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether ta the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the 8ums secured by the

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Initials :W
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DOC 1D #: 0002068700104005
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liabitity insurance policy acceptable in form, amount,
and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

Property “wtether of the unit or of the common elements, or for any conveyance in lieu of
condemnatic:i; are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the Su'ns secured by the Security Instrument as provided in Section 11,

E. Lender's Piiar Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent “either partition ar subdivide the Property or consent to: (i) the abandonment or
termination of the Condsminium Project, except for abandonment or termination required by law in the
case of substantial destruGtion by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amend.n=nt to any provision af the Constituent Documents if the provision is
for the express benefit of Lenuer; fii) termination of professional management and assumption of
seff-management of the Qwners Assoriation; or (iv) any action which would have the effect of
rendering the public liability insurance ce/erage maintained by the Owners Association unacceptable
to Lender,

additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interesi from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from —encar to Borrower requesting payment,

Form 3140 1/01
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(Seal)

KEVIN 4 Neastson - Borrower
AV I A\ (Seal)
ROBER] [BRUNNER - Borrower
\

o (Seal)
- Borrower
[ . (Seal)
- Borrower

@ -8R (0405) CHL (06/04) Page 4 of 4 Fein: 3140 1/01
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SECOND HOME RIDER

After Recordirg Return To:

COUNTRYWIDE JANME LOANS, INC.
M3 SV-79 DOCUMENT PROCESSING
F.CLBox 10423

Van Nuys, CA 91410-0423

PARCEL ID #:
11-32-123-010-0000

Prepared By:
SUSAN KHAMOO

COUNTRYWIDE HOME LOANS, INC.

900 N MICHIGAN AVE. STE.2810
CHICAGO
IL 60611

SA9405146 0009€68700104005
[Escrow/Closing #] (Do ID. #)

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Maz UNIFORM
INSTRUMENT g
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THIS SECOND HOME RIDER is made this FOURTEENTH day of
APRIL, 2005 - and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument") of the same date given by
the undersigned (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's Note to
COUNTRYWIDE HOME LOANS, 1INC.

(the "Lender") of ths same date and covering the Property described in the Security instrument {the
"Property"), which i¢ iecated at:
1324 W PRATT BLVD UNIT 4E, CHICAGC, IL 60 626-4328

[Property Address]

in addition to the covenants ind agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleteq and
are replaced by the following:
6. Occupancy. Borrower shall Occupy, and shall only use, the Property as Borrower's second
horme. Borrower shall keep the Property aviiilabie for Borrower' '
all times, and shall not subject the Properiy to any timesharing or other shareq ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the Property
Or give & management firm or any other person any control over the occupancy or use of the
Property.
8. Borr)t/)wer's Loan Application. Borrower shall be i default if, during the Loan application
process, Borrower or any persons or entities acting at the diretion. of Borrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccutate information or statements
to Lender {or failed to provide Lender with material information) “ir” connection with the Loan.
Material representations include, but are not limited to, representations rancerning Borrower's
0ccupancy of the Property as Borrower's second home,

Initials: __[,___%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ang provisions contained in this

Second Home Riger. ;
% _ (Seal)

-Barrower

(Seal)
-Borrower

—_— (). (Seal)
-Borrower

@i : (Seal)
-Borrower

@ -365R (0405) CHL (06/04) Page 3 of 3 Fo.m 3890 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 8529405146 NA

STREET ADDRESS: 1324 W. PRATT #4E
CITY: CHICAGO COUNTY: cook

TAX NUMBER: 11-32-123-010-0000

LEGAL DESCRIPTION: :

PARCEL 1:

UNIT(S)4-E TN 'THE 1324 WEST PRATT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCPi3ED REAL, ESTATE:

LOT 8 IN BLOCK 5 4N TNGALL’S SUBDIVISION OF LOTS 5 AND & IN CIRCUIT COURT
PARTITION BEING A SUBLIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL 1/4 DF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIRIT "D" TO THE DECLARATION OF CONDOMINTUM
RECORDED AS DOCUMENT NUMBER 0502619022; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL TN COOK COUNTY, ILLINOIS

PARCEL 2:

LEGALD LAN 04/14/05




