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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtediia3s secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed %3 400,000.00.

THIS MORTGAGE dated April 12, 2005, is made and executed between Realtor Association of Northwest
Chicagoland, a non-profit corporation (referred to below as "Grantor") and PARK'WAY BANK & TRUST CO.,
whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 60706 (referred w %e'ow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with(all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, gecthermal and similar matters, (the "Real Property") located in Cook County, State of
lilinois:

Parcel 1:

Lot 1 in Lloyd’s resubdivision of the East 363.0 feet of the North 1/2 of Lot 15 in George H. Allison’s
subdivision in the South 1/2 of the Southwest 1/4 of Section 20, Township 42 North, Range 11, East of
the Third Principal Meridian, in Cook County, Illinois, formerly known as the East 363.00 feet of the
North 1/2 of Lot 15 in George H. Allison’s subdivision in the South 1/2 of the Southwest 1/4 of Section
20, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, lllinois.

Parcel 2: /L/ ‘
Box 400-CTCC 2// :
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interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s ‘orior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor ' make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at’least equal value.

Lender’s Right to Entzr. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta: Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter i sriect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or reguiation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Froperty are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably saiisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or ‘eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in th's section, which from the character and use of the
Property are reasonably necessary to protect and preserve tiie Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's sption, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lerider’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale-0r transfer' means the conveyance of
Real Property or any right, title or interest in the Real Property; whether leaa., beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract,.land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Reai Prcperty, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five-peicent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may bc, oi such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal iaw.r by lllinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’'s interest in the Property is not jeopardized. 1If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if




0510902388 Page: 4 of 14

UNOFFICIAL COPY |

lleys Jojuels) ‘Jeak & 80U UBY) 8I0W JOU JOASMOY ‘18pUaT JO Isenbal uodn ‘saueinsuj uo poday s Jojuels)

‘1eadde Aew s)selsjul s ojuelr) se Jojuels) 0} pied aq |leys spaaooid
yons ‘ssaupsjqapuj eyl jo |} ul JuewAded ey spssdoid Aue spjoy JapuaT | 'SSaupsIqepul 8yl JO edueleq
[ediouud ay) 0 pajdde aq |leys ‘Aue ) ‘Jepurews. ay} pue ‘jsaisjul peniode Aed o) usy) ‘ebebuojy siuy Japun
18pua o} Bumo junowe Aue fed o) 1s21y pasn eq [leys Auedold 8y} Jo uONEIOISaL IO Jiedes By} O} PO
lou sey Jepus yaiym pue 1disdal ey Jeye SAep (8L UIYIM pasINgSIp Usaq J0U BABY Yolym Speasdosd
Auy -ebeBuopy siy) Jepun Jnejep Ul Jou i JojueID) Ji UoIRIolSe) J0 Jiedas JO 1S0D 9jqeuoseal ay) 1o} spaadoid
8y} woyj Jojuesn sesinquias o Aed ‘ainppusdxe yons jo jooud Aojoejsies uodn ‘leys Jepus iepuse O}
Aioyoesiies Jsuuew e ul syuswanoidw)| pakosysap 1o pabewep oy} aoejdes Jo siedal |eys Jojuely) ‘redes pue
uoneJojsal 0} spasdoid ay) Aldde o1 s198)8 Jopus §| ‘Auadold ey jo Jiedes pue uoneioisas 8y Jo ‘Ausdoig
ay) Buiosye uay Aue jo JuswAed ‘sseupajgapu| sy} jo uonoNpal 8y} 0} spesoosd ay) Aidde pue aouelnsu
Aue o spesdoid sy} UlRIaI pUB BAIB08) ‘UONDBIe SJopuaT 1B ‘Aew JopusT ‘pesedwi S| Asnoes sJapua jou

10 Jayiaym -Ayraseo ey jo sAep (GL) usayly uIyIM OS Op O} Siie} JoJURIS JI SSO| JO J00Jd dyew Aew Jopuai
‘Auadoid ey} o} aoriuep Jo sso| Aue Jo Japus Ajou Apdwoid |leys lojuelr) -spesdoid jo uopesiddy

“eO| 8Y) JO W8] BY) 10} 8OURINSUI YONS Ulejulew o) pue ‘1epua Aq palinbas asimiaylo
se 10 ‘weiboid 9oUEINSU:- P00 [RUONBN By} Japun jes suwi) Aonod wnwixew ay) o) dn ‘ueo| ay Buunoes
Ausdoid ay) uo suey Jopafue pue ueol ey jo souejeq fediound predun |y By} 10 ‘ease plezey pooj;
[e10ads & ul pejeao) si Auadoid au 1eys Jepua Ag uealb S| @01jou Jaye sAep Gp UIYIM ‘B|Ge|IBAR JI ‘9OUBINSY|
POO|4 [e18p84 UlBjUlBW pue uielqo_n) saaibe Jojuelr) ‘esle piezey pooy |eloads e se Aouaby juswabeuepy
Aousbiew3 [esepe oy} Jo 1010940 74y Aq pejeubisep eese ue | pPaleao| eq Auedoid (oY oy piNoys
"uosiad Jayio Aue 10 JoJueID 10 JnEjap LuuoIsSIWO ‘joe Aue Aq Aem Aue ui pasredwi 8q jou [IM JapuaT JO
Joney ur ebessnod jey) Bupinoid Juswiatioptia ue apnjoul [leys osie Aoljod eourinsul yoe3 990U yons aAIb
0} ainjiej Jo} Ayjiqel| sJainsul 8y Jo Jswividsin Aue Bujuieluod Jou pue JspueT 0} 891j0U UsyLM Joud sAep
(0€) Auyr jo wnwiuiw € JnoyIM paysIUIWIP 0 PoljeouRd 8q 10U [IM abBIaA0o Jey uonendis B Bululejuod
lainsul yoes wouy abeIan0d Jo sajesad Japus 0} 1aAI8p [jeys Jojuely) ‘iepus 0} ajgeidedde A|qeuoses.
8q Aew se wioj yons ul pue ssluedwod SOURINSUI Yons AQ UsHUM 8q jleys SeIood "adnbas Aew Jopuan
Se aoueInsul Jsjioq pue uohdnueiul ssauisng ‘piezel €} paywy jou ing Buipnjoul ‘eouesnsul Jaylo yons
urejulew (feys Jojuess) ‘Ajjeuonippy "seloljod asurinsul fygel Yyons Ul spalnsul [euolippe se paweu Buisg
Japus yum jsenbas Aew Japuen se sunowe abelanod ysns ur soueinsul Ayjge) [eisusb saisusysidwos
urelulew pue 8ndoid ose ||BYS JOJUBIE)  'JOpudT JO JOABL U Asne|o aabebuow piepuejs B yum pue
‘asnelo eoueINSUIDD Aue jo uonedldde ploAe 0} JusloIynNs Junowe ue uiAuedold [eay 8yl uo sjuswercidw|
Ile Buuenod enjea sjqeinsur |nj 8y} Joj siseq Juswadeides B U0 Sjuawasiopus abesanod papusixe
piepuels yum soueinsul 8Jy Jo setolod ueulew pue aindoid |[BYS JOjEl) 'dduBINSU| JO dduBUIUIRW

:abebuop
Siy} jo ped e ase Auadold ayy Buunsul o} Buneas suoisircid Buimolioy syl "FJINVHNSNI IOVNVA ALHIJOHd

"SjuawaAcIdwl yons o 1s0d eyl Aed |im pue

Ued JOJUEIY) jey) JepuaT 0} AIOjoJSIIES S8OUBINSSE 8OUBAPE JBPUST O} YSIuinj tepus | ;u-i3enbal uodn |im
JojueID) "S[elejew 10 ‘S9OIAIES ‘HIOM 8U) JO JUNOJOB UO PBUBSSE 8Q PINOD UdI JOYlo UG “upk S usuilelsiew
‘gl soiueyossw Aue j ‘Auadold eyi 0} peiddns ele sieusjew Aue lo ‘psysiuin e:2 330IAles Aue
‘paousWIWOoD SI Yiom Aue 810j0q SAEP (G|) UBYl) ISES| 1B JepuseT AJII0U |[BYS JOJUBID) "UORONJISLDY) JO 3J110N

*Auadold ay) 1surebe sjusuissesse pue saxe) ay) JO JUsWBILIS Us)iIM & el
Aue je iepua o0} JeAyep 0} [eoY0 [eluswulaAcb ejendoidde ayy azuoyine |jeys pue SjUBLISSISSE 10 SOXE)
8y} Jo Juswded Jo aouapIAG AIOJOBJSIIES JOpUST 0} Ysiulin) puewsp uodn |leys Jojuess) ‘juswihed JO aduapiAg

‘sBuipesso.d
1591U00 8y} Ul paysiuny puoq Aleins Aue Japun 2a6)|qo [euoiippe U SB Jepus sweu |leys Jojueit) ‘Auedoid
8y} 1surebe Juswadiojue siojaq Juswbpn| esieApe Aue Ajsies |jeys pue Jspus pue Jjasy pusep [eys
lojuelny ‘isejuod Aue uj °usl| 8y} Jepun 8jes JO BINSO[I8I0} B JO JNSal B SE anidoe pinod jeyy sebireyd Jeylo
1o ‘sag} shauloye pue s)1s00 Aue snid ual ay) abieydsip 0} JusIoYNS Junowe ue ul Jepus 01 Alojoejsnes
Anoes Jayjo 1o puoq Aloins sjelodiod usionNs B J0 yseo Jspua yum jisodep ‘Jepue AQ peisenbel i
Jo ‘ual| 8y} Jo ebieyosip ey einoss ‘Bully eu) o 210U SBY 10juRIY) Jalje sAep (G|) Uas)l Ulyum ‘pajl) SI ualj e

v abed (panunuo)) 0L :ON ueo
JOVOLHON




0510902388 Page: 5 of 14

UNOFFICIAL COPY

. MORTGAGE
Loan No: 10 (Continued) Page 5

furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be okligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying-all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Properiy-and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or-p7id by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurrca o7 paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedréas and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be zoportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which ‘wii e due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, orinal title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantur.has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, ‘arantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In“ihs_avent any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under ttis-Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucn z+sceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceedirig kiy, counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments.ac Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Piogerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from

time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
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Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAMNCE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upsn Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortrage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest ‘n the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third pary, on.the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's tructez in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors,~ (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over_Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made byv..ender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, a; the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreenient evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the sa'ne extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any jucdgmant, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, s"ii constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under i< indebtedness.

Default on Other Payments. Failure of Grantor within the time required..y- this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due zn-term, obligation,
convenant or condition contained in any environmental agreement executed in connection witi1.the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenzrit or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judginent. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in tris section.

Other Remedies. Lender skall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extziii permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exsrcising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separatcly, n one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of e rroperty.

Notice of Sale. Lender shall give Grantor reasurdble notice of the time and place of any public sale of the
Personal Property or of the time after which ariy private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall me¢an hotice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Propeity, may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any rérmady shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action o'narform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's rignt to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be consirued so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way *o limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other £-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securingj the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce zny of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasoriahle as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, anc tz the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessarv.at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Inidebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
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mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

No Waiver by Lerder. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right sial' operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between .ender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor’s obligations as to @iy future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such ¢cnsent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such cecnsent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdic:ior finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finairg shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feas'ole, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the oftending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless othervise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not 2iret the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lendarin any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage «¢n transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their'siiccessors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, vithout notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indeotccdness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liahility under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
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.

any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word ‘Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits dzrived from the Property.

GRANTOR ACKNOWLEDGES iiAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

REALTOR ASSOCIATION OF NORTHWSST~ CHICAGOLAND, A
NON-PROFIT CORPORATION

By 08k KO en) e
Peggy ser, CEG of Realtor Association of Noripnwest ,
Chicagoland, a non-profit corporation - "

.
&l . SN
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