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MORTGAGE Loan #: 0030150912

DEFINITIONS

Words used in multiple sections of this drcument are defined below and other words are defined in

Sections 3. 11, 13, 18, 20 and 21. Certain rules <egarding the usage of words used in this document arc
also provided in Section 16.

(A} "'Security Instrument'’ imeans this docuwment, whickisdatedMarch 28, 2005 7

together with all Riders to this document. ¢ 32
(B) "Borrower'' is Yanick Polycarpe, A MARRIED WOMAM, Bryan Tille Ha‘_

Hils@Ano ,

Borrower is the mortgagor under this Security Instrument.
(C) '"Lender" is The Northern Trust Company

Lender is 2 Corporation
organized and existing under the laws of I1linois
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Lender's address is 50 South Lasalle Street Chicago, IL 60675

Lender is the mortgagee under this Security Instrument,

(D) "Note'' means the promissory note signed by Borrower and dated Maxrch 28, 2005

The Notc states that Borrower owes Lender Three Hundred Twenty Thousand Dollars and
Zero Cents Dollars
(U.S. $320,000.00 ) plus interest. Borrower has promised to pay this debrt in regular Periodic
Payments and to pay the debt in full not later than April 1st, 2035

(E) "Property" means the property that is described below under the heading " lra.nsfcr of Rights in the
Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under«nis Note, and all suins due under this Security Instruinent, plus interest,

(G) "Riders "means all Riders to this Security Instrumment that are executed by Borrower, The foilowing
Riders are to k¢ wxecuted by Borrower [check box as applicable]:

] Adjustable Rare Fider L] Condominiwm Rider [C] Second Home Rider
Balloon Rider [ Planned Unit Developient Rider LX] 1-4 Family Rider
l:i VA Rider r:] Biweekly Payinent Rider ] Other(s} [specify]

(H) "Applicable Law" means ‘all sontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules'and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, ar.d Assessments’ means ail ducs, fees. assessments and other
charges that are imposed on Borrower or‘tie Property by a condominium associarion, homeowners
asscciation or similar organization.

(J) "Electronic Funds Transfer' means any transferof funds, other than a transaction originated by
check, draft. or similar paper instrument, which is émriated through an clectronic terminal, telephonic
instrutnent, coinputer, or Inagnetic tape so as to order, itwpict, or authorize a finaneial institution to debit
or credit an account. Such term includes, but is not limited ro, point-of-sale transfers, antomated teller
machine fransactions, transfers initiated by telephone, wire tcansfers, and automated clearinghouse
transfers.

(K} "Escrow Ttems" means those items that are described in Section 2

(L) "Miscellaneous Proceeds" means any compensarion, sertlement, award of dammages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to. or destruction of, the Property; (ii) condemnation or other takir'g of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) imisrepresentations of, 'or omissions as to, the
vilue and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpaymeii'of, or default on,
the Loan.

(N) "'Periodic Payment'' mmeans the regularly scheduled amount duc for (1) prineipal and intelest mnder the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
linpletnenting regulation. Regulaton X (24 C.F.R. Part 3500V, as they inight be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan™ even if the Loan does not qualily as a "federally related mortgage
loan"” under RESPA.
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(P) "'Successor in Interest of Borrower" incans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Iurisdiction]
of Cook [Mame of Recording lurisdicdon]:
tbd Beirg the same premises conveyed to by deed
dated £~ and recorded in the
county recorZes's office in deed book page
This is a first and paramount mortgage lien on the above described
premises.
Parcel ID Nuinber: which carrently has the address of
3608 SOUTH KING DRIVE [Streer]
Chicago [Caypy Illincis 60653 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erécred ‘on the property, and all
caseiments. appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully sciscd of the estate herebyGeiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encuinbrances of record. Borrower warrants and will defend generally the title to the Propeity against all
claimms and demands, subjcct to any encumbrances of record.

TIHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymnent charges and late charges due under the Note. Borrower shall also pay funds for Escrow [temns
pursuant to Section 3. Payments due under the Note and this Security Instrurment shall be made in U.S
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eurrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (¢) certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments in rhe furare, but Lender is not obligated to apply such payinents ar the time such payments are
accepted. [f.cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreny! If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returi, tham to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undér tns Note iminediately prior to foreclosure. No offset or clailn which Borrower
might have now or in the fuiure against Lender shall relieve Borrower from making payments due under
the Note and this Security InstUinent or performing the covenants and agreements secured by this Security
Instruinent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Landzz, shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc vudzr the Note; (¢) amounts duc under Scetion 3. Such payments
shall be applied to cach Periodic Payment-ii{ne order in which it became due. Any remaining amounts
shall be applied first to lare charges, second tc any.ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment fromn Borrower for a delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due. the payinunt.inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payiment is outstzading, Lender may apply any payiment received
from Borrower to the repayment of the Periodic Paymenrs it,/and to the extent that, each payinent can be
paid in full. To the extent that any excess exists after the payimiit is applied to the full payment of one or
more Periodic Payments, such excess may be appiicd to any late cherges'due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mor=

Any application of payments, insurance proceeds, or Miscellancous: Froceads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of t'>-Periodic Payments.

3. Funds for Escrow Ttems. Barrower shafl pay to Lender on the day Pefdedic Payments are due
under the Note, until the Note is paid in fuil. a sun (the "Funds™) to provide for paymzant of amounts due
for: (a) taxes and assesstnents and other iterms which can attain priority over this Security Instrument as a
lien or encuinbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; (¢
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insurance
pretmiums, if any, or any suins payablc by Berrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called-"Escrow
Lrerns.” At origination or ar any time during the terin of the Loan. Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Botrower shall promptly furnish to Lender all notices of ainounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or il Escrow lemns, Lender imay waive Borrower's
obligation to pay ro Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts

ZS014 1/01
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due for any Escrow Itemns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receiprs shail for all purposes be deemned to
be a covenant and agreement contained in this Security Instnument, as the phrase "covenant and agreement”
is uscd in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem. Lender inay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 1S and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ar any rime, collect and hold Funds in an amounr (a) sufficient to perrait Lender to apply
the Funas & the time specified under RESPA, and (b) not ro exceed the maximum amount a lender can
require undso RESPA. Lender shall estimnate the amount of Funds due on the basis of eurrent data and
rcasonable edtirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ¢hall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enaty’including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Fenk. Lender shall apply the Funds to pay the Escrow Itetns no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifying the Escrow Ttemns, unless Lender pays Borrower interest on the
Funds and Applicable Law permirts ienider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest := hz.paid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RIZSI’A. If there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in“szcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held inesérow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall.nly to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instuwnient. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinemts, chalizzs. fines, and impositions
attributable to the Property which can attain priority over this Secarity Instrumert, leaschold payments or
ground renrs on the Property, it any, and Community Association Dues, Fees, and Assecsments, if any. To

the extent that these iteins are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Znswroment unless

Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a maurer acceptable
to Lender, but only so long as Borrower is perforining such agreemnent; {b) contests the lenin goed faith
by, or defends against cnforcement of the lien tn, legal procecedings which in Lender's opinion-operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreeinent satistactory to Lender subordinating
the lien to this Security Instrument. If Lender deterinines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument. Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timne charge for z real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the ameunts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/por.ower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, -certification and tracking services; or (b) a one-time charge for flood 2one determination
and centification services and subsequent charges cach tine remappings or similar changes occur which
reasonably migntaffect such determination or certification. Borrower shall alse be responsible for the
payment of any fe=s'imposed by the Federal Emergency Management Agency in connection with the
review of any fleod zon< datermination resulting from an objection by Borrower.

If Borrower fails f« mmaintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option aid-Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was-previously in effect. Borrower
acknowledges that the cost of the insurarice) coverage so obtained might significantly exceed the cost of
insurance thar Borrower could have obtained < Any amounts disbursed by Lender under this Section 5 shall
becoine additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburseiment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rerewdls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ipartgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hive the right to hold the policies and rencwal
certificates. If Lender requires. Borrower shall promnptly giveto Lender all receipts of paid premiums and
reitewal netices. If Borrower obrains any form of insurance coverzge, 14t otherwise required by Lender,
for damage to, or destruction of, the Property, such poticy shall includs a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and, Yorewer otherwise agree
in writing. any insurance procecds, whether er not the underlying insurance was requiied by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is econoricsily feasible and
Lender's security is net lessened, During such repair and restoration period, Lender shali bave the right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property io)ensure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be lwdlertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration ar repair is not econoinicatly feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the suins secured by this Security Instruinent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied ia the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has otfered to settic a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay a:owats unpaid under the Note or this Security Instrumnent, whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witair 60 days after the exceution of this Sccurity Instrument and shall continue to occupy the
Property as Boriover's principal residence for ar least one year after the date of occupancy. unless Lender
otherwise agrees i1 wvriting. whick consent shall not be unreasonably withheld. or unless extenuating
circuumstances exist wiich are beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iinpair 4 Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 tiet sepair or restoration is not econoinically feasible, Borrower shall
promptly repair the Property if dameged-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connestion with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the r2paits and restoration in a single payiment or in a series of
progress payments as the work is completed. If the ‘asirance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieyed of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent inay make reasonable emtries upor’ #i1d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impre'ements on the Property. Lender shall give
Berrower netice at the time of or prior to such an interior inspection spetifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detavl if, during the Loan application
process, Borrower or any persons or entities acting at the direction ‘of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informetiap or statements to Lender
{or tailed to provide Lender with 1naterial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Bortower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securizy Tastrument. If
{a) Borrower fails to perforin the covenants and agreements contained in this Security Insttvipzat, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or-rguts under
this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfziture, for
enforcement of a lien which may arain prierity over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's aetions can include, but are not limited o0: (2) paying any suins secured by a len
which has prierity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turncd
on ot off, Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower
secured by this Security Instruinent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

payment. ) . . ..
If this Security Instrument is on a lesschold, Borrower shall coimply with all the provisions of the

lease. If Perrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender 4gonus to the merger in writing.

-10. Morrgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shetl r.av the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage [surance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums’ fo Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Morgage Insurance previously in effect, at 4 cost substantially
equivalent to the cost ©© Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Louder. If substandally equivalent Mortgage Insurance coverage is not
available, Borrower shall continde to.pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss werscive in lieu of Mortgage Insurance. Such loss resetve shall be
non-refundable, notwithstanding the fact‘that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or e2:nings on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance cove'age (in the amount and for the peried that Lender requires)
provided by an insurer sclected by Lender again bicomes available. is obtained, and Lender requires
separately designated payments toward the premjuins for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Eoriewer was required to make separately designated
payments toward the premiums for Mortgage Insurance” Porrower shall pay the premiums required to
imaintain Mortgage Insurance in effect, or to provide ‘a_uou-refundable loss reserve, untdl Lender's
requirement for Mortgage Insurance ends in accordance with dny written agreeiment between Borrower and
Lender providing for such termjnation or until termination is'siquired.-by Applicable Law. Nathing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviced in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purehsses the Note) for certain losses it
tmay incur if Borrower does not repay the Loan as agreed. Borrowe: ic not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to timme, and may
enter into agreements with other parties that share or modify their risk. or reducs losses. These agreements
arc on terms and conditions that are satistactory to the mortgage insurcr and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymants using any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Meortgage
[nsurance premiuins).

As 4 result of these agreements, Lender. any purchaser of the Note, wiother insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing. may receive (directly or indirectly) aincunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk., or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuins paid to the insurer, the arrangeinent is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay [or
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

In'tialg:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is dainaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconoimnically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's/satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursemnent or in a series of progress payments as the work is
cotnpleted. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pracseds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Precreds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscclian=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi i for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to i sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower )
In the event of a partial taking destruction. or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instruinent iminediarely before the partial
taking. destruction, or loss in value, unless 2errower and Lender otherwise agree in writing, the sums
sccared by this Security Insmunent shall be reduced by the amount of the Miscellancous Proceeds
inuitiplied by the following fraction: (a) the total anount of the sumns secured iminediately before the
partial taking, destruction, or loss in value divided) by (b) the fair market value of the Property

tinmediately before the partial taking. destruction. or toss'1n value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss-fit#ulue of the Property in which the fair market

value of the Property immediately before the partial taking /dzstruction. or loss in value is less than the
amount of the sums secured immediately beforc the partial taling. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous £raceeds shall be applied to the sums
secured by this Security Instrumment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice’hy. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aword ra serle a claim for damages,
Borrower [ils to respond 1o Lender within 30 days afler the date the noticé is/viven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repar of the Property or to the
suas sceured by this Seeurity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a iight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal//is oegun that, in
Lender's judgment, could result in forfeirare of the Property or other material impairmeiar-of Lender s
interest in the Property or rights under this Security Instrument. Borrower can cure such a acfeaiv and, if
acccleration has occurrcd, reinstate as provided in Section 19. by causing the action or procceding to be
distnissed with 4 ruling thar, in Lender's judgment. precludes forfeiture of the Property or other 1naterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clajim for damages that are anributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrutnent granted by Lender

intials:
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to Borrower or any Successor in Interest of Borrower shail not operate to reiease the liability of Borrower
or any Successors in luterest of Borrower. Lender shail not be required 1o coimmence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise nodify
amortization of the sums sccurced by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in luterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However. any Berrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to imortgage. grant and convey the co-signer's interest in the Property under the
terms of rinz Sceurity Instrument; (b) is not personally obligated to pay the suins secured by this Security
Instrument;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccomunodations with regard to the terms of this Security Instrument or the Note without the
co-sigher's censips

Subject to’the provisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis wid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an Hability under this Security Instrutnent unless Lender agrees to such relcasc in
writing. ‘The covenants and zgreeiments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucerssirs and assigns of Lender. .

14. Loan Charges. Lender inny charge Borrower fees for services perfortned in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not/iiniited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of £xyress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prrnihition on the charging of such fee. Lender lndy not charge
fees that are expressly prohibited by this Security Tpstrument or by Applicable Law.

If the Loan is subject to a law which scts majimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or . Ut collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail-r reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already celiested from Borrower which exceeded permitted
linits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by mnaking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ‘any prepsyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aczeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actici Rorrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection vith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruznent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually. rlelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nelice ro all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Irigerty Address
unless Borrower has designated a substitne notice address by notice o Lender. Borrower shui promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Fotrower' s
change of address. then Borrower shall only report a change of address through that specificd nrosedure.
There may be only one designated notice address under this Security Instruiment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designared another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untl acmally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

mnittals
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is localed. All ri ghts and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shalt not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17./Roirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benetisial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, (oeintent of which is the wansfer of title by Borrower at a future date to a purchaser.

[f all or any part.ot *he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person dne. a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender imay require irmmediate payinent in full of all sums secured by this Security
Instrutnent. However. this cption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior. Lunder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section L5
within which Borrower must pay all saiis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Seeurity [nstrument without further notice or'dzmand on Borrower.

19. Borrower's Right to Reinstate Afte’ Auceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemnent oftthis Security Instrunent discontinued at any time
prior to the carliest of: (a) five days before sale of thi Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Gecurity Instrument. Those conditions are that
Borrower: (2} pays Lender all suimns which then would be due/urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-/uther covenants or agreements; (c) pays ail
expenses incuired in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred for 2he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () wkes such action as Lender 1nay
reasonably require to assure that Lender's interest in the Property aid rights under this Security
Instrument, and Borrower's obiigation to pay the sums secured by this Securit; Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’'s check or cashier's chezk, provided any
such check is drawn upon an institution whose depasits are insured by a federal agency, ‘nstumentality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower. this Security Listmiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address te which payments should be made and any other informmation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assutned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action {as either an
individual litigant or the meinber of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Vaw provides a time period which must elapse before certain action can be taken, that time
period will‘oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta.sure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant *u Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of*this Section 20.

21. Hazardous Sabstances. As used in this Section 21: () "Harardous Substances” are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmmental Law and the
following substances: gasoline, korosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mrierials containing asbestos or formaldehyde, and radicactive materials:
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rivtection; (c) "Cnvironmental Cleanup"” includes any responsc
action, remedial action, or removal action, 3= d=fined in Environmental Law; and (d) an "Environimental
Condition” means a condition that can cause, <ontribute to, or otherwise trigger an Environmental

Cleanup.

Borrower shall not cause or perinit the presence,ass, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substanels“on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property” (1) that is in violarion of any Environmental
Law. (b) which creates an Environmental Condition, or {c) whir*: due to the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on thi Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o nérmal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substanzcs i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigarion, ¢laim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving rie Sroperty and any
Hazardous Substance or Environmental Law of which Borrower has dctmal wned! age, (b) any
Environmental Condition, including but not litnited to. any spilling. leaking. discharge, rel<asc or threat of
retease of any Hazardous Substance. and (c) any condition caused by the presence, use o release of a
Hazardous Substance which adverscly affects the valuc of the Property. If Borrower learns, or'isnotificd
by any governmental or regulatory authority, or any private party. that any remmoval or other reinediation
of any Hazardous Substance affccting the Property is nccessary. Borrower shall promptiy take all nccessary
remedial actions in accordance with Envirommental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.,

i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore iozure. If the defanit is not cured on or before the date specified in the notice, Lender at its
option may- require immediate payment in full of all sums secured by this Security Instrument
without furt’ier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle’ to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiniited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoa payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumment. Borrows:shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrutaciy, but only if the [ee is paid to a third party for services rendered and the
charging of the fee is permined undsi” Applicable Law.

24. Waiver of Homestead. In ac-o:idance with Illineis law, the Borrower herchy releases and waives
all rights under and by virtue of the Illinois kovaestead exemption laws,

57
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BY SIGNING BELOW, Borrower accepts and agrees to the tertns and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Borrower

‘ : (Seal)
,ﬂ’Br n Tiller -Borrower
FOR THE PURPOSE OF SUBORDINATING f/
ANY AND ALL INTEREST INCLUDING,
BUT NOT LIMITED TO DOWER AND
HOMESTEAD RIGHTS.
o (Seah (Seal)
Rorrower ‘ -Borrower
(Seal) - A8 (Seal)
-Borrower -Borrower
(Seal) l (Seal)
-Borrower -Barrower
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STATL OFJLLINOIS, tqok County ss:
I, . a Notary Public in and for said county and
state do hereby centify that Yanick Pdlycarpe, Bryan Tiller A '!! \’ M {
‘ L

personally known to me to be the saime person(s) whose name(s) subseribed to the foregoing instrument.
appearcd before me this day in person. and acknowledged thar hdsh@gncd and delivered the said

instrument as hisfh and voluntary act, for the uses and purposes therein ser forth.
Givrirunder my hand and official seal, this 28th day of Maxrch, 2005

My Cominission/ < pires: /—%
e
Notary Public u

OFFICIAL SEAL
THY M LINOIS
TE OF ILLINOE
y PUBLIC, STA 04.03
Noac%mmissim Expir 2

3
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gj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000562648 CH

STREET ADDRESS: 3608 8. KING DR,

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-34-312-065-0000

LEGAL DESCRIPTION:

LOT 19 IN BLOCK 1 IN MOODYS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH EAST 1/4
OF THE NORTHFAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 28th day of March, 2005 .
and is incorporated into and shall be deemed ro amend and supplement the Mortgage, Deed of Trust, or
Security [Peed (the "Security Instrument™) of the saine date given by the undersigned (the "Borrower") to
secure Dotrower's Note to The No¥thern Trust Company

{the
"Lender™) of tiie-sarue date and covering the Property described in the Security Instrument and located ar:
Z<M8 SOUTH KING DRIVE, CHICAGO, IL 60633

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenams and agreements made in the Security
Instrument. Borrower and Lender fUrther covenant and agree as follows:

A. ADDITTONAL PROPERTY SUSJ)ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instriuent, the following items now or hereafter attached to the
Property to the extent they are fixtures are added (o the Property description, and shall also constitute the
Property covered by the Security Instrument: buildipe materials. appliances and goods of every nature
whatsocver now or hereafter located in, on, or used or intended to be used in connection with the
Property, including, but not limited to, those [or the puzooses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventionand extinguishing apparams, security and
access conirol apparams, plumbing, bath tubs, water heaters. water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers. awnings, srorin windows, storm doors, screcns,
blinds, shades. curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which. including replacernents and additions thereto, shall be deérico to be and remain a part of the
Property covered by the Secarity Instrument, All of the foregoing together/with the Property described in
the Security Instrumment (or the leasehold estate if the Security Instrumment is 01 a ieasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT rnitials:m¥_'7‘_qz/ ;;
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws. ordinances. regulations and requirements of any
governmental body applicable to the Property.

C. SUAORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior toth< Security Instrumment to be perfected against the Property without Lender's prior written
perimission.

D. RENT LGSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for wittch insurance is required by Section 5.

E. "BORROWER'S R.GIIT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s eccupanr y of the Property is deleted. '

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits tmade in connection with leases of the Property.
Upon the assignment, Lender shall have the right t nwedify, extend or terminate the existing leases and to
execute new leases. in Lender's sole discretion. As uszd/in this paragraph G. the word "lease” shall mean
"sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters to Lender all the rents and revenues
("Rents™) of the Property. regardless of to whom the Rents of the/Property arc payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees thit =ich tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall rective the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender bhas
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's'acent. This assignment of
Rents constitutes an absolute assignment and not an assigniment for additional security only.

Il Lender gives notice of default to Borrower: (1) all Rents received by Borrower sovll be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured oy the Security
Instrument; (i1} Lender shall be entitled to collect and receive all of the Rents of the Property; (1ii)

Initials ; 7
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demnand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, amorney's fees, recciver's fees,
premiwns on receiver's bonds, repair and maintenance costs, insurance premiuims, taxes, assessments and
other charges on the Property, and then to the swuns secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and {vi) Lender shall be entitled to have a recciver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of ‘nalroperty as security.

If the Rents ol'the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becoine
indebtedness of Borrower (0 Lender secured by the Security Instrument purstuant to Section 9.

Borrower represenis and wirrents that Borrower has not executed any prior assigntnent of the Renrs
and has not performed, and will‘ot rerform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shalt not be required to enter upon,
take control of or maintain the Property betors or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appiisited receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property chall termninate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's défaiitor breach under ally note or agreement in
which Lender has an interest shall be a breach under the Security Tnstrument and Lender may invoke any of
the remmedies permitted by the Seeurity Instrument.

Initiais:
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BY SIGNING BELOW,Borrower accepts and agrees to the terins and provisions contained in this
1-4 Family Rid
\l -~
4 414
g Y Vi

< (Scall— (Seal)

ck Po ;;:’arlge d / -Borrower ’ IY;( Tiller -Borrower
FOR THE PURPOSE OF SUBORDINATING 7
ANY AND ALL INTEREST INCLUDING,
BUT NOT LMITED TO DOWER AND
~ (Seal) i {Seal)
Borrower -Borrower
(heal) (Seal)
-Borrow :r -Borrower
(Seal) (Seal)
. Borrower -Borrower
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