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— ASSIGINMENT OF RENTS
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THIS ASSIGNMENT OF RENTS dated February 28, 2005.-is made and executed between Wesley Jasinski,
not personally but as Trustee on behalf of Wesley Jasinski Trust dated 6/18/03, whose address is 562
Washington, Glencoe, IL 60022 (referred to below as "Grantzr"} and NORTH SHORE COMMUNITY BANK &
TRUST, whose address is 7800 Lincoln Avenue, Skokie, IL 60077 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, ¢rants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ani to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 1 IN JASINSKI'S THIRD SUBDIVISION TO GLEN OAK ACRES OF PART OF THE SOUTHWEST
QUARTER OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST Cf THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 8, 2002 AS DOCUMENT NO.
0322032119, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1550 Hawthorne, Glenview, IL 60025. The Property tax
identification number is 04-25-307-013-0000 & 04-25-307-014-0000

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Borrower under the Note, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (20) years from the date of this Assignment to the same extent as if such future advance
were made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender
to make advances to Borrower so long as Borrower complies with all the terms of the Note and Related

Documents,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
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ASSIGNMENT OF RENTS
Loan No: 6380003444 (Continued) Page 3

on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specit'c act or thing.

APPLICATION oF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s accouni znd' Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the awplication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to.surl) costs and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this Assignnient-and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall bz pavable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantur pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor undgr 'nis Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lericer's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if perinitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If pavrisnt is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness aridthereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any siiniar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment/ <ecree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by.reason of any settlement or compromise of
any claim made by Lender with any claimant (including without liitaiion Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment aii_this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any ‘ca:*cellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Picperty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had beeti originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relatiin-to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would inarsrially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure

payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.
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required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

-

Mortgagec ‘n Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver apprin‘ed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, ic'operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the procee1ds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or reczives may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whethier or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Le:idsr shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall hewo all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenurtzes or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform.shiall not atfect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes 2ny suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sur. as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any ccurt action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender'z.opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall hecorie a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date ¢l the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subizci-i0 any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not ‘thiere is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify. or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, t'ie ¢ost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraiszi tees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay-ary court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.



0511042200 Page: 6 of 8

@NOFFICIAL ®OPY - -

‘ssaupalqepu|
ay) Jopun Ayjiqel| Jo yuswubissy siy) jo suonebiiqo ay) wo.y Jojuelr) Buisesial INOYLIM UOISUBIXS JO BoURIRBQIO) .
10 Aem AQ ssaupslgqepu| oyl pue juswubissy Siy} 0} 8JUBIBJ) YIM SI0SSBIINS SJOJUBID) Uum [esp Aew
‘JOJuRIE) 0} 8O1I0U JNOYIM ‘JBpuaT ‘JojuelD) uey) Jayio uosiad B ul palsaA sawodsq Auadoid 8yl jo diysieumo ,
)l "subisse pue s10ss900ns Jiay) ‘seiued ay} jo 1auaq ey} 0} ainul pue uodn Buipuiq &q |eys swubissy sty) '
‘1S8Jalul S Jojue.L) JO J8jsuel) uo Juawubissy Siu) u pajeis suonelw| Aue o} 108lgng 'subissy pue $1055800ng

t

‘Juawubissy sy jo uoisiroid 18yjo
Aue jo Augeasiojus o Aupiea ‘Auieba) ay) 19e4e Jou jeys Juswubissy Siu} jo uoisinoid Aue jo Ajjiqeadiousaun
10 ‘Aupireaur ‘Ayjeba) sy ‘me)] Ag painbes asimusylo ssejun  uawubissy SIy} woly paiejep palepisuod
aq |[eys U ‘palpow 0s aq jouued uoisiaoid Buipuayo au j| "e|qesdiojud pue pifeA ‘[ebs| sewooeq Ji eyl
0S paljpoW Palepisuod aq leys uolsiroid Buipuayo ay) ‘9|qIsea) J| "eduBISWNIID J8Yjo Aue 0} Se 8|qesdlojusun
10 ‘pieaur ‘jebay uoisirold Buipuayo ay) exew jou |leys Bulpuy jeyl ‘aouelswnoilo Aue 0} se ajgqesdiojusun
10 ‘pifeaul ‘jebajj aq oy uswubissy siy) jo uoisiroid Aue spuy uopopsuni jusjedwod jo Unoo e §| “Alijiqelansg

-Jopue Aq peounoual
a/e aWeS 8y} SB Wi} Yons nun Jojuess) Aq paxonsl aq jou Aew pue Ajundss jo sssodind o} pejueld ese
JuawubIssy SIU} Japun Jopus Uo pakeauod Asusone jo siamod pue saiousbe snouea 8yl ‘Adulony Jo siamod

"SIOJURIY) ||e 0} usAlb 82130U 8q 0} PSSP SI J0JUBLY)
Aue 0] Japua Aq usab 8o110U Aue “UjURID) BUO UBY) 8I0W SI 818y} Ji ‘Me| AQ pauinbai 1o papircid 8simiay}o
SSO|UM 'SS8IPPE JUBLIND SJOJURIE) JO Sl e Je pawuojul jepua desy o} seaibe Jojueln) ‘sesodind sonou
104 "ssaippe s Aued ay) abueyo 0} s 8anouay} 12-asodind ay) yeyy Bulhyoads ‘seiued Jayio ayj O} 99110U USHLIM
[ewuoy Buinib Aq Juswubissy siyy Japun ssonou ol ssaippe sy abueyo Aew Aued Auy  -uswubissy siuy jo
BuiuuiBaq ay) Jeau UMOYS S8sSaIppe 8y} 0} paoalip. piedaid abeisod |lew paus)sibal 10 PoILBD ‘SSBJD 18Il Se
‘lew SOYEIS PaliuN Syl Ul paysodap usym ‘pajiew §i ‘io Leiinod Jybiuieno peziubooal Ajleuoyeu e yum paysodsp
usym ‘(me| Aq paianbos esiMIBUI0 SS8|UN) B|IWISIBBIE) AQ PBAI@da) Allenoe usum ‘paisAiep Alienjoe usym
aAI108)J0 8q [leys pue ‘Bunum ur uaalb aq jieys Jualubissy €iyy J3pun uanib aq o} pasinbal eojjou Auy "sadiON

*JOpuUa JO UoNBIISIP
9]0s 8y} U1 ployyum 1o pajuelB aq Aew juasuod yons sesed jie ul Lyt rasinbel s JUasuod YoNns alsym sadue)sul
juanbasgns o} JUssUOd BuINUNUOD 8NYISUOD JOU |[eys 8ouBlsul Aue urispueT Aq Juasuod yons Jo Bunuelb sy
“quawubissy siy) Jopun paiinbai Si JOPUST JO JUBSUOD B} JOABUBYA\ 'SU;IBSURL) B1niny Aue o) se suoljebi|qo
S JOJUBIE) JO Aue Jo 10 Siybll SJepusn JO AUe JO JBAIEM B SINIISUDD |[BUS ‘Jojielt) pue Jepue usemieg Buiesp
10 9s1n09 Aue Jou ‘Japus AQ seaiem Joud oN juswubissy siy) JO uolsiACIG-e:410 Aue 1O UoISIACId Jey) Yim
aoueldwod 1011 puBwap 0} 8sIMIBYI0 1Bl S JepuaT Jo JsAem B ainyisuod 10 sdipn‘aud jou jleys juswubissy
sy} Jo uoisinoid & Jo JapusT Aq Jenlem v 1ybu Jeyio Aue Jo ybu yons jo Jenem & s ariado fleys jybu Aue
Buisiolexa Ul Japusn Jo Led 8y} Uo UoISSILO J0 Aejap ON “JepuaT Aq paubis pue Bupiia utwenlb ) Jeaiem yons

ssajun juswubissy Siy} Jopun sjybl Aue peAlem 9AeY O} PAWSBP 8q Jou |[ByS Jspus] “Jepuaz-Aq Janiem ON

quawubissy siy) 1o suoisiroid ay) aulep Jo Jaidiaiul 0} pasn aq o} Jou ase Aoy “A|luo sasoc.nd FausIuBAU0D

10} ol Wewubissy sy} Ul suonoss 1o sydesBesed o} usalb seweu syl () -unsme) Aue ui weuiol eq jou
pasU JaMO.I0g 1By} pue ‘1Sllj JOMO.I0g B8NS J0U Pasu JBpuaT ‘uosiad awWes 8y} Jou ale JOJUBIH PUE .amnlog jf
*SI0JUBIY) O} JO BJ0W JO BUO Aue ans Aew Jepua] ‘Insme| e sBulq JepuseT Ji Jey) SUBBW SIYL '[e18A8S plie Julof
ale JojuelL) yoes Jo suonebijqo ey ,'Jojuelr), se Juswubissy siy) subis uosiad auo uey) ajow § (g) aanbai os
UONONJISUOD PUE JX3JU0D SY} 818UM [ein|d 8y} Ul pasn usaq aney 0} pawsap &q |leys Jejnbuis ayy u uswubissy
SIU} Ul POSN SPIOM [[B LBy} “IOJUBIE) JO JOMOLIOG BUO UBY) 8I0W S| 8I8Y) 8J0ym Soseo g uj (1) uonejaidisju

"lapuan Jo
JUSSUOD UBLILIM BY) Inoyim ‘Alioeded Aue ul Jopua Jo Jjeuaq sy} 1o} 1o Aq pay swi Aue je Auedold ayj ul ejeise
10 }SaJajul Jaylo Aue ypm Juswubisse siyy Aq pajeald ajejse 1o jsalajul oy} jo sabiow ou eq |leys aisy) “Jabiapy

‘wawubissy siyj ui suoiebyqo (e

10} 8|qisuodsai s mojaq Buiubis JojuelD) pue Jemoliog yoea Jey) sueaw siyl ‘lemouog Aease pue yoea ueaw
[leUS 1oM0.1I0g 0} S8ouBIBJRI (e puB ‘JoJueIS) AI9AS pUB YIBa UesW ||eys Jojuels) O} Sadusisjal |[B Pue ‘[elanss
pue juiol 8q |jeys uswubissy Siy} Japun Jojuels) pue Jjemoliog Jjo suolebiqo |y Alliqel |esaAsg pue julop

9 abed (panunuo’) pyPE0008E9 :ON ueoT
S.IN3H 40 LINJNNOISSV




0511042200 Page: 7 of 8

-~ " UNCEEICIAL COPW®

ASSIGNMENT OF RENTS
Loan No: 6380003444 (Continued) Page 7

v
L) ‘('w—v

Time is of the Essence. Time is of the essence in the pegormance of this ASS|gnment -

. WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all right and benefits of the
homestead exemption laws of the State of lllinois as to alf Indeb dness secured ngp,w

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may bz ariended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMZNT OF RENTS from time to time.

Borrower. 10 word "Borrower® means Progressive Builders LLC, Wesley Jasinski and Kristen M. Jasinski.
Default. The word ‘Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. Tne vwords "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this‘/Aasignment.

Grantor. The word "Grantor” means Wesley Jasinski Trust dated 6/18/03.

Guaranty. The word "Guaranty" iieans the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitatiori'a-guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’ means The word indebtedness is used in the most comprehensive
sense and means and includes any and al of ‘Borrower’s liabilities, obligations and debts to Lender, now
existing or hereinafter incurred or created, inciuding, without limitation, all loans, advances, interest, costs,
debts, overdraft indebtedness, credit card indebteriness, lease obligations, other obligations, and liabilities of
Borrower, or any of them, and any present or future judgzments against Borrower, or any of them; and whether
any such Indebtedness is voluntarily or involuntarily incurred, due or not due, absolute or contingent, liquidated
or unliquidated, determined or undetermined; whether Buitower-may be liable individually or jointly with others,
or primarily or secondarily, or as a guarantor or surety; whethar recovery on the Indebtedness may be or may
become barred or unenforceable against Borrower for any reasci whatsoever; and whether the Indebtedness
arises from transactions which may be voidable on account of infancy.insanity, ultra vires, or otherwise.

Lender. The word "Lender" means NORTH SHORE COMMUNITY BANK & TRUST, its successors and
assigns.

Nnte The word "Note" means the promissory note dated February 28, 2005, i-ir<. 2riginal principal amount
4 é7 S{ from Borrower to Lender, together with all renewals of, extensions of, modifications of,

W( reflnanclngs of consolidations of, and substitutions for the promissory note or agreem.ent.- The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 5.500% psr annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on February 28, 2006. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning March 31,
2005, with all subsequent interest payments to be due on the last day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates
provided for in this Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under
no circumstances shall the interest rate on this Assignment be less than 6.000% per annum or more than the
maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect prvment and proceeds thereunder.

THE UNDERS'GNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON FEBRUARY 28, 2005.

GRANTOR:

WESLEY JASINSKI TRUST DATED 6/18/03

Wesley Jasinski, Trus Wesls
6/18/03

TRUST ACKNOWLEDGMENT

v J";asinski Trust dated

stateor L llino(s

COUNTY OF @Ook
On this C;z% te\ day of %FW y , mmore rnie; the undersigned Notary

Public, personally appeared Wesley Jasinski, Trusteé of Wesley Jasinski Trust da*ed 6/18/03 , and known to
me to be an authorized trustee or agent of the trust that executed the ASSIGNMENT OF RENTS and acknowledged
the Assignment to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents
or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Assignment and in fact executed the Assignment on behalf of the trust.

By JBWLKZ’,U\C\ %EM/"\ Residing at 13 AR ISC( b@( /0 S"‘ .

EwnSton 1L (001

R . 1
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Notary Public in and for the State of il noS-

o G- O%. SN aA M eouaseee sy
My commission expires 1 -5 OFFICIAL SEAL
BARBARA STERN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/05/08
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