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REVOLVING CREZ!T MORTGAGE
Secondary Lien
(Securing Future Advances)

Borrower has established a line of credit ("Home Equity Line of Credit™) with Letider as evidenced by Borrower's Home
Equity Line of Credit Agreement and Promissory Note dated the same date as this Security Instrument, and all rencwals,
extensions, modifications, replacements and substitutions thereof (collectively, the “Agréemedt™). Lender has agreed to make
advances to Borrower under the terms of the Agreement. Such advances shall be of a revowing nature and may be made,
repald and remade from time to time. Borrower and Lender contemplate a series of advances to/oe secured by this Security
Instrument. The total outstanding principal balance owing at any one time under the Agreemeni(not ticluding charges and
collection costs which may be owing from time to time under) shall not exceed Ten Thousand ~and 00/100ths (U.S.
$10,000.00) plus interest thereon (the "Credit Limit"). That sum is referred to in the Agreement as the Credit Linmt. The
entire indebtedness under the Agreement. if not paid earlier, is due and payable on May 1, 2020 or on such luter date as may
be permitted by Lender in writing, or at such earlier date tn the event such indebtedness is accelerated in accordance with the
terms of the Agreement and/or this Security Instrurment.

DEFINITIONS

Words used in multiple sections of this Security Instrument are defined below and other words are defined in
Sections 3, 10, 12, 1719, and 20. Certain rules regarding the usage of words used in this Security Instrument are also

provided in Section 13, F-
THIS TS NOT HOMESTEAD PROPERTY _FOR THF BORROWER c’ ‘ H
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(A) “Security Instrument™ means this Revolving Credit Mortgage, which is dated April 15, 2005,
together with all Riders to this decument.

(B) “Borrower” is Christian F Hagn, A Married Man
. Borrower is the morigagor under this Sccurity Instrument.

(C) “MERS™ is Morlgage Electranic Registration Systems, Inc. MERS is a separate corporation that is acting selely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephene number of P.O. Box 2026, Fiint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender” 15 GreenPoint Mortgage Funding, Inc..
Lender is a Corperation organized and existing under the laws of the State of New York. Lender’s address is 100 Wood
Hollow Drive, Novaio, CA 94945,

{E) “Agreement™ means the Home Equity Line
of Credit Agreement and Promissory Note signed by Borrower and dated April 15, 2005. The Agreement states Lender has
agreed to make advances to burrowear under the terms of the Agreement, such advances t¢ be of a revolving nature. The total
outstanding principal balance owiang/at. any one time under the Agreement (not including charges and collection costs which
may be owing from time to time under.the Agreement) not to exceed the Credit Limit of Ten Thousand and 00/100ths
Dollars (U.S. $10,000.00) plus interesi.Birrower has promised to pay the total outstanding balance in Periodic Payments
and to pay the entive debt in full not later han May 1, 2024.

] “Property” means the property that is dése:ihed below under the heading “I'ransfer of Rights in the Property.”
G *Account™ means the debt evidenced by the Abrcement, plus interest, any other charges due under the Agreement,
Y ! D ) g g

and all sums due under this Security [nstrument, plus interes;.

(H) “Riders” means all Riders lo (lis Security Instrument a0 are executed by Bortower, The following Riders are o
be executed by Borrower {check box as applicable]:

D Adjustable Rate Rider l:l Condominium Rider D Second Home Rider

D Balloon Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Home Improvement Rider I:] Revocable Trust Rider

Other(s) {specify] 1-4 Family Rider

W) “Applicable Law™ means all controlling applicable federal, state and local statutes, <cgelations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealabie iudicial opinions.

@) “Conununity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are tmposed on Borrower or the Property by a condominium association, homeowners association or similar oicanization.

(K) “Electronic Funds Transfer” means any tzansfer of funds, other than a transaction originated by check, draft, or
similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument. computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers,

(L} “Escrow Items™ means those items that are described in Section 3.

Htinois Revolving Credit Mortgage — Secondary Lien MERS Modified

—THE COMPLIANCE SOURCE, INC.— Page 2ot 13 4R3I, 08702

O A O
GPMWDOZ2022959 371 l4

1



0511054013 Page: 3 of 16

UNOFFICIAL COPY

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Iender against the nonpayment of, or default on, the
Agreement and the Account.

{8)] “Periodic Payment™ means the amount due from Borrower to Lender each menth for (1) principal and/or mterest
under the Agreement, and all late charges and other charges provided herein or authorized by the Agreement, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Scétlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Reguiativi.X (24 C.I.R, Part 3500), as they might be amended {rom time to time, or any additional or successor
legisfation or regulatiorrthat governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to the
escrow account requirciiednis and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Agreement and the Accows’danot qualify as a “federally related mortgage loan” under RESPA.

(Q} “Successor in Interest of Sorrower™ means any party that has taken title to the Property. whether or not that party
has assumed Borrower's abligatiois under the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instrument secures to Lender: (a) (ne prompt repayment of the Account evidenced by the Agreement, and all
renewals, extensions and modifications of the Agrecmeat/with interest thereon at the rate provided int the Agreement; (b) the
payment of all other sums duc under the Agreement, witl interest thereon at the rate provided in the Agreement, (i) advanced
to protect the security of this Security Instrument, {ii) incurr¢d by Lender in connection with the enforcement of its rights under
this Security Instrument and/or the Agreement, and/or (iil) required to be paid as set forth herein or in the Agrecrnent; and (¢)
the performance of Borrower’s covenants and agrecments undcr/this Security Instrument, the Agreement and any prior
maorlgage or deed of trust.

For this purpose, Borrower docs hereby mortgage, grant and convey te.MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the followiag described real property located in the
County of Cook:

{Type of Recording Jurisdiction] {Name of Recording Jurisdiction}
LOT 11 AND THE NORTH 20 FEET OF LOT 12 IN BLOCK 11 IN HAZEL CREST PARK, A SUBDIVISION OF
THE NORTH 172 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 36/NCRTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS,

PIN:29-30-110-011/29-30-110-029
which currently has the address of 16865 Anthony Ave
[Street]
Hazel Crest . Hlinois 60429 {“Property Address™,
[City] {Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by
this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property.”” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but,
1f necessary to comply with law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the
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right: to exercise any or all of thosc interests, including, but not limited to, the right to foreclosc and scll the Property; and to
take any action required of Lender including, but not limited to. releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbercd. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and
interest on, the delw evidenced by the Agreement and if allowable under Applicable Law, any prepayment charpes, late
charges. and other Chiarges due under the Agreement. Payments due under the Agreement and this Security Instrument shall
be made in U.S. curiensyy, However, if any check or other instrument received by Lender as payment under the Agreement or
this Security [nstrumeniisioturned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Agreement and this Security<instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (¢) certified-clieck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upen an institution whose depesits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

2. Application of Payments oy Proceeds. Payments are deemed received by Lender when received at the
location designated in the Agreement or at such-ather location as may be designated by Lender in accordance with the notice
provisions in Section 14 or in such manner o' location as required under Applicable Law. Except as otherwise described in
this Section 2, and as permitted under Applicabl: Lhw, all payments accepted and applied by Lender shall be applied to the
outstanding Account balance in the following order/of priority: (i) any prepayment charges due under the Agreement and/or
this Security Instrument if permitted by Applicable Liw: (ii) amounts due under this Security Instrument to secure the
amounts advanced under the Account and to protect Lendér's\securily; (1ii) any escrow payments under Section 3 of this
Security Instrument, if Lender requires such payments; {ivi-any late charges; {v) any other fees and charges other than
finance charges; {vi) accrued and unpaid finance charges due wndser the Agreement; and (vii) any unpaid principal balance
due under the Agreement.

H Lender recerves a payment from Borrower for a delinquent/?aiiodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent-payment and the late charge. It more than one
Periodic Payment is outstanding, Lender may apply any pavment received frein Borrower to the repayment of the Periodic
Payments i[, and to the extent that, each payment can be paid in full. To the extentinat any excess exists after the payment is
applied to the full payment of ore or more Periodic Payments, such excess may bt anplied to any late charges due. To the
extent permitted by Applicable Law, voluntary prepayments shall be applied first o anv_prepayment charges and then as
described in the Agreement.

Any application of payments, imswrance proceeds, or Miscellancous Proceeds to privcipal due under the Agreement
shall not extend or postpone the duc date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lendei on the days Periodic
Payments are due under the Agreement, until the Account is paid in full. a sum (the “Funds”} to grevide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security Ingtrument as a lien
or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (¢} premiwnsfor any and all
insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Morigage Insurance premiums. These items are called “Escrow ltems.” At
origination or at any time during the term of the Agreement, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [ten. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section 3. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower’s obligation to pay to Lender the Funds for any or all Escrow Items at any time. Any such waiver may only
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be i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Fscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow ltems
dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section 8 to repay to Lender any such
amount.  Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in accordance with
Section 14 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow
Items or otherwise Zsaccordance with Applicable Law.

The Fuitds-enall be held i an institution whose deposits are insured by a federal agency, iustrumentality, or entity
(including Lender, i Leader is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 4 yay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and-sppiying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrower interest/on the Funds and Applicable Law permits Lender to make such a charge.  Unless an
agreement is made in writing or Aprlicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earningz-un the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give t Bersower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds heid ip-escrow, as defined under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. [fithere is a shortage of Funds held in escrow, as defined under RESPA to mean
the amount by which a current escrow balance fallg short of the target balance at the time of escrow analysis, Lender shall
notily Borrower as required by RESPA, and Borrover shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 moucily payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA to mean t(he amount of the negative dalonce in the escrow account, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the ameunt necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security bistument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make spch payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or decd ofirust if such holder is an institutional lender. If
under Section 21 the Property is sold or the Property is otherwisc acquired/oy \Lender, Lender shall apply no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Fanda'neld by Lender at the time of application
as a credit against the sums secured by this Security Instrumenl.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations urder any mortgage, deed of trust, or
other security agrecment with a lien which has priority over this Security Instrument. Borrowsar shall pay when duc. all taxes,
assessments, charges, fines, and impositions attributable to the Property which can attiin priority over this Security
Instrument, leaschold payments or ground rents on the Property, if any. and Community A'ssodiation Dues, Fees, and
Assessments, 1f any. To the extent that these iterms are Escrow [tems, Borrower shall pay thenmi-il 4= -manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but unly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s apinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an agrcement satisfactory to
Lender subordinating the lien to this Security Instrunent.

Lender may require Berrower to pay a one-time charge for 2 real estate tax verification and/or reporting service used
by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed under Applicable Law.

Hlinois Revolving Credit Mortgage — Scecondary Lien MERS Modified
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5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender
may require Borrower to pay, in connection with the Agreement, the Account and this Security Instrument, either: (a) a one-
time charge for flood zone determination. certification and tracking services; or {b}a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and, Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount of
coverage. Therciores such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents.of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in‘eflect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost ol insuranscdhat Borrower could have obtained. Any amounts disbursed by Lender under this Section 3,
shall be added to the unpaid balaace of the Account and interest shall accrue at the rate set forth in the Agreement, from the
time it was added to the unpaid baiarice until it 1s paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such pdliciesyshall include a standard mortgage clause, and shall name Lender as mortgagec
and/or as an additional loss payce, and Barrower further agrees to generally assign rights to insurance proceeds to the holder
of the Agreement and the Account up to the {niount of the outstanding Account balance. Lender shall have the right to hold
the policies and renewal certificates. 1t Lender rzquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtams ahy form of insurance coverage not otherwise required by Lender, for
dammge to, or destruction of the Property, such policy siall include a standard meortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee, and Borrowerdurther agrees to generally assign rights to insurance proceeds to
the holder of the Agreement and the Account up to the amouat of the outstanding Account balance,

In the event of loss, Borrower shall give prompt notice.te'the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, and subject to the rights
of any holder of a mortgage, deed of trust, or other security agreement<with a lien which has priority over this Securily
Instrument, any insurance proceeds, whether or not the underlying insarinee was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economcally&asible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such/nsurance proceeds untit Lender has had
an opportunity to inspect the Property to ensure the work has been completed to/tender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs”and restoration in a single payment or
n a series of progress payments as the work is completed. Unless an agreement is'thade in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not’be paid out of the insurance
proceeds, and shall be the sole obligation: of Borrower, Subject to the rights of any holder of a-mori2age, deed of trust, or
other sccurity agreement with a licn which has priority over this Security Instrument, if the resteiation or repair is not
economicaily feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to/the sums secured by
this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.

If Lender believes that Borrower has abandoned the Property. Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower kereby assigns to
Lender (a) Borrower's rights to any insurance proceeds In an amount not (o exceed the amounts unpaid under the Agreement,
the Account or this Security Instrument. and {b) any other of Borrower’s rights (other than the right to any refund of uncarned
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premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Subject to the rights of any helder of a mortgage, deed of trust, or other security agreement with a
lien which has priority over this Security [nstrument, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, If the Property is damaged, unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property to avoid further deterioration or
damage. 1 insurance or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Rorrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borsiwer’s obligation for the completion of such repair or restoration.

Lender Or it agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect<he~interior of the improvements on the Property. lender shall give Borrower notice at the time of or
prior to such an interiorisgection specitying such reasonable cause.

7. Borrower's Yicue Equity Line of Credit Application, Bosrower shall be in default if, during the home
equity line of credit applicadonprocess, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender {or
failed to provide Lender with waterial information) in connection with the Agreement, the Account or this Security
Instrument. Material representations irclrdesbut are not limited to, representations concermning Borrower’s occupancy of the
Property as Borrower’s principal residence.

8. Protection of Lender’s Inteest ‘in the Property and Rights Under this Sccurity Enstrument. [f
{a} Borrower fails to perform the covenants ard hgreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly alfect Lender’s wterest in the Property and/or rights under this Security Instrument {such
as a proceeding in bankruptey. probate. for condemnaisn or forfeiture, for enforcement of a lien which has or may attain
priority over this Security Instrument or to enforce laws or régulations). or (¢} Lender believes that Borrower has abandoned
the Property, then Lender may do and pay for whatever {« reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument. including riotecting and/or assessing the value of the Property, and
securing and/or repairing the Property. lender’s actions can include; but are not limited to: {a} paying any sums secured by
a lien which has or may attain priority over this Security Instrumerd; (b} appearing in court; and (c) payving reasonable
atlorneys’ fees to protect its interest in the Property and/or rights underthis Security Instrument, including its secured
position in a bankruptcy proceeding.  Securing the Property includes, but is 4ov\limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from/pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Eeider may take action under this Section 8,
Lender does not have to do so and is not under any duty or obligation to do so. Itis agresdl that Lender incurs no liahility for
not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional deht of Borrower secured by this
Security [nstrument if allowed under Applicable Law. These amounts shall bear interest at the rate s¢f forth in the Agreement
from the date of disburscment and shall be payable, with such interest, upon notice from Lende: #0 Rorrower requesting
payment.

[f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of (te lease. If Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the nlerger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the Agreement and
the Account) for certain losses it may incur if Borrower does not repay the Account as agreed. Borrower is not a party to the
Mortgage Insurarnce.

It Lender required Mortgage [nsurance as a condition of entering into the Agreement and establishing the Account,
Botrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, or any part thereof, or

Hlinois Revolving Credit Morigage - Secondary Lien MERS Modificd
—THE COMPLIANCE SOURCE, INC.,~— Page 7 0f 13 J48E3IL ORI

GPMWDO202295937 t“"tﬂ“ml

2




0511054013 Page: 8 of 16

UNOFFICIAL COPY

for conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other sccurily agreement with a lien which has priority over this Security Instrument.

If the Property is damaged and if the restoration or repair is econemically feasible and Lender’s security interest i
not lessened, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly.  Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, 1 any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

If Lender believes that the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as*defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lenderwithin 30 days after the date the notice is given, then Lender is authorized to collect and apply the
Miscellaneous Procgeds-=ither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then du=s #Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowernas’eaight of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is begun that, in Lender’s
Judgment, could result in forfeimze of the Property or other material impairment of Lender’s interest in the Property or rights
under this Sccurity Instrument. Rdrrewer can cure such a default and. if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or procezdmg to be dismissed with a ruling that, in Lender’s judgment, precludes lorfeiture
of the Property or other material impairment ofLender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby asstgned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Zender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thiz Sesnrity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releass 2 liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings-2gainst any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sups secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interzst-of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptapce of payments from third persons, entities or
Successors n Interest of Borrower or in amounts less than the amount then due.shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Joint and Scveral Liability; Co-signers; Successors and Assigns Beand. When Borrower (as that term is
defined above) includes more than one person, Borrower covenants and agrees that Borr¢wer’s obligations and liability shall
be joint and several. lowever, any Borrower who co-signs this Security Instrument but dues not execute the Apreement (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey thie c -signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the stiws séenred by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, tothear or make any
accommodations with regard to the terms of this Security Instrument or the Agreement without the co-sigher s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrewer’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument, Borrower shail not be released from Borrower’s obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
defalt, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, as allowed
under Applicable Law, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard 1o any

Hlinois Revolving Credit Mortgage — Secondary Lien MERS Modificd
—THE COMPLIANCE SOURCE, INC.— Page B ol 13 3488311 08702

B 11 T T

2 1




0511054013 Page: 9 of 16

UNOFFICIAL COPY

other fees, the absence of express authority in this Sceurity Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender shall have the authority to impose additional fees and charges
to perform services requesied by or on behalf of Borrower, or to otherwise administer and service the Agreement and the
Account. The additional fees and charges may include administrative costs incurred by Lender andfor in reimbursement of
pavmenis made by Lender to third parties. Such fees and charges may include, without limitation, any and all costs or fees
associated with the origination and/or servicing of such Agreement and the Account, document copy or preparation fecs,
transmittal, facsimile or delivery fees, reconveyance and release fees, property inspections and returned check or insufficient
funds charged in connection with payments made by or on behalf of Borrower under the Agreement and all other such fees
for ancillary services performed by Lender for Borrower or at Borrower’s request or {or services necessitated by or resulting
from Borrower’s default or malfeasance relating to this Sccurity Instrument or the Agreement or incurred by Lender or
assessed upon Borrower pursuant to the provisions of this Security Instrument or the Agrecment. Such fees and charges shall
be secured by this Security Instrument up to the amount of the Credit Limit and, unless Borrower and Lender agree to other
terms of payment, shall bear interest from the date assessed by Lender at the rate stated in the Agreement, and in effect from
time lo time, and shall be payable, with interest, immediately following written demand from Lender to Borrower requesting
payment thereof” Leuder may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If either the” Agreement or the Account is subject (o a law which sets maximum loan charges, and that law is finally
interpreted so that the inicrest or other charges collected or to be collected in connection with the Agreement and the Account
exceed the permutted liraite; #hen: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the
permutted limit; and {b) any-sutis already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 20 /‘nake this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. Il a-ctund reduces principal, the reduction will be treated as a partial prepayment. Borrower’s
acceptance of any such refund made by direet payment to Borrower will constitute a waiver of any right of action Borrower
may have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliveied to Borrower’s notice address if sent by other means. Notice to any
onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower bas designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report.achange of address through that specified procedure. There
may be only one designated notice address under this Security list/umaent at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s »ddress stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this.Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required b this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the comesronding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Mist-ament shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Ali rights and ot ligations contained in this Security
Instrument are subject Lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sitence shalf not be const/uedas a prohibition against
agreement by contract. In the event that any provision or clause of this Security Tnstrument or thic Agreement conflicts with
Appiicable Law, such conlict shall not affect other provisions of this Security Instrument or the Agre¢ment which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Agreement and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of which is the
transter of title by Borrower at a future date o a purchaser.
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It all ar any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 1s not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. Except as provided by Applicable Law, and if Borrower
meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the carliest of:  (a) five days belore sale ol the Property pursuant to Section 21 of this Security [nstrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrunent. Those conditions are that Borrower: (a) pays Lender all sums which then
would he due undervthis Security Instrument and the Agreement as if no acceleration had occurred; (b) cures any default of
any other covenants-or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, as allowed under
Applicable Law; and (d)takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Selrdity Instrument, and Borrower’s oblipation to pay the sums secured by this Security Instrument,
shall continue unchanged wi!ssz as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expersesin one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, fiezsurer’s check or cashier’s check, provided any such check is drawn upon an nstitution
whose deposits are insured by-a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Secuiity’ [nstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thisdight ! reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Agreement/Account; (Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest in the Agreement gnd the Account (together with this Security Instrument) can be sold one or
more times without prior notice to Borrower. A saie ymight result in a change i the entity (known as the “Loan Servicer™)
that collects the Periodic Payments due under the Agreciiient and this Security Instrument and performs other mortgage loan
servicing obligations under the Agreement, this Security Insiruraent, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Agrevmertand the Account. If there is a change of the Loan Servicer,
if required under Applicable Law, Borrower will be given written/natice of the change which will state the name and address
of the new Loan Servicer. the address to which payments should e made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Agreement ardhe Account are sold and thereafter the Agreement
and the Account are serviced by a Loan Servicer other than the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will remain with the Loan Servicer or be transfered o a successor Loan Servicer and are not
assumed by the purchaser of the Agreement and the Account unless otherwise pravidéd by the purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any indicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant te-this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, tnis Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with_ihe requirements of Section 14)
of such alleged breach and afforded the other party hereto a reasonable period after the giving) of such notice to take
corrective action. If Applicable Law provides a time period which must elapse beforc certain acion ¢an be taken, that time
period will be deemed to be reasonable for purposes of this Section 19. The notice of acceleration 4ne opportunity to cure
given 1o Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursuant t¢’ Scetion 17 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 200 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is localed that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup™ includes any response action, remedial action. or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else to do,
anything affecting the Property (a)that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use. or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenance of the Property {including, but not iimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including, but not limited
to, any spilling, leaking, discharge, refease or threat of release of any Hazardous Substance, and {¢) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the vatue of the Property. 1If Borrower learns,
or is notitied by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with cnviionmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFOPILCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Events of'Deizalt; Acceleration; Remedies, The oceurrence of any one or more of the following events
shall, at the election of Lender; constitute an "Event of Default," and shall entitle Lender to terminate the Agreement
and the Account and accelera’c ‘he indebtedness secured hereby: (a) any Borrower engages in fraud or material
misrepresentation, whether by &cuon or omission, in connection with any phase of the Agreement; (b) Borrower fails to
meet the repayment terms sct forth in the J\greement; or (c) Borrower’s action or inaction adversely affects the Property
or Lender’s security interest, including, buft-uiot limited to, Borrower's actions or omissions that constitute "Events of
Default” under the Agreement, or Borrower's failure to perform any material covenants or agreements contained in this
Security Instrument.

Lender shall give notice to Borrower prior 14 acceleration follewing Borrower’s breach of any covenant or
agreement in this Security Instrument (but not prior io acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specity: (a) the detault; (1)) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by wwhich the detault must be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice znay result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale o the Property. The notice shall further inform
Borrower of the right te reinstate alter acceleration and the riglit-«o'assert in the foreclosure proceeding the non-
existence of a default or any other defense of Berrower to acceleratioand foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may reqlire imimediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclss this Security Instrument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing (b2 remedies provided in this Section
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidenes

22. Release. Upon request from Borrower and upon payment of all sums secursd by this Security Instrument,
Lender shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law,

23. Waiver of Homestead. In accordance with [llinois law, Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's Agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests, The
coverage that Lender purchases may not pay any claim that Borrower nukes or any claim that is made against Borrower in
connection with the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's Agreement. U Lender
purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the helder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address set forth en page two of this Security
[nstrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

[Signaiures on Following Page]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in any Rider executed by Borrower and recorded with it.

Witnesses:
OJUUA-Z@% :\:17 y&a% (Seal)
Christian F Hagn -Borrower
Printed Name Printed Name
{Please Complete)
{Seal)

-Borrower

Printed Name

Printed Name -~

{Please Complete)

(Scal)

-Bomrower

Printed Name

{Seal)

-Borrower

Printed Name

{Space Below This Line For Askne wiadgment]

,/

pane

State of §
< |
County of ( <AL §

Before me the undersigned authority, on this day personally appeared [ / /L 7

/Q /- ey

known to me (or proved to me through an identity card or other document) to be the person(s) whose name is subscribed 10
the foregoing instrument, and acknowledged to me that he/sherttey executed LheLZj for the purpeses and consideration

therein expressed, R
Given under my hand and seal on this /f# day of ,QCA. S

QFFICIAL SEAL Nowry Puth ' Lo r&“ /ﬂ/ Q,[P””fe;{ﬁamef

BRENDAMONTEIRO l My Commissio ifes; ©
=070 ]

S
NOTARY PUBLIC - STATE OF ILUNOI
\Y COMMISSION EXPIRES: 08-07-07

K W
I
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Loan Number: 6202295937

1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDIR is made this 15th day of April, 2005 | and is incorporated into and shall
be deemed 10 aviend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same dat< given by the undersigned (the “Borrower™) to secure Borrower's Note to GreenPoint Mortgage
Funding, Inc.

(the “Lender™)
of the same date and coveriig the Property described in the Security Instrument and located at:

16865 Anthony Ave, Hazel Crest, [L 60429
[Froperiy Address]

-4 FAMILY COVENANTS, 1y addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows:

A, ADDITIONAL PROPERTY'SLRIECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Sccurity Instrument, the failowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property discription, and shall also constitute the Property covered by the
Security Instrument:  building materials, appliances and gocds of every nature whatsoever now or hereafter located
in, on, or uscd, or intended to be used in connection witiiAno Properiy, including, but not limited 1o, those for the
purposes of supplying or distributing heating, cooling, eletiicity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, jtumbing, bath tubs, water heaters, water closets.
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washeis “drvers, awnings, storm windows, storm doors,
screens, blinds, shades. curtains and curtain rods, attached mirrors, c2inets._paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemdd to'be and remain a part of the Property
covered by the Security Instrument.  All of the foregoing together with th¢ Property described in the Security
[nstrument (or the leasehold estate if the Security Instrument is on a leasehold)are referred to in this -4 Famtly
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall fiot seek, agree {o or make
a change in the use of the Property or its zoning classification. unless Lender has agreed in weiting to the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of aay soyernmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nol ailow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writtecagesnssion,

Multistate 1-4 Family Rider—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3170 ¢1/01
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D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards [or which insurance is required by Sectior 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless [.ender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leascs o the/ Property and all security deposits made in connection with leases of the Property. Upon the
asstgnment, Lerder.shall have the right to medify, extend or terminate the existing leases and to cxecute new
leases, in Lender's co'e discretion. As used in this paragraph G, the word “lease” shall mean “sublcase” if the
Security Instrumentis_on.a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncorditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardless of t-whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Reriis, japd agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However. Borrower shall receive the Rents until (i} Lender has given Borrower notice of
default pursuant to Section 22 of the Sclurity Instrument and (i} Lender has given notice to the tenant(s) that the
Rents arc to be paid to Lender or Tender"sagsnt. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security o1y

If Lender gives notices of default to Besrewer: (i) all Rents received by Borrower shall be held by
Borrower as trustee tor the benefit of Lender only, to beapplied to the sums secured by the Security Instrument;
(i1) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpa'd +o.Lender or Lender's agents upon Lender’s writfen
demand to the tenant; (iv) unless applicable law provides (thenwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and maraging the Property and collecting the Rents,
ncluding, but not limited to, attorneys' fees, receiver's fees! rremiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other chaipes on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents ¢r_anv/judicially appointed receiver shall
be liable 10 account for only those Rents actually received; and (vi) Lendérthnll be entitled to have a recciver
appointed to take possession of and manage the Property and collect the Kexts and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

It the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Tender for such purposes shali become indebtedness
o Borrower to Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignmeps o the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its righus under this
paragraph,
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Sccurity Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lenderhas an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied hy the Security Instrument.

BY SIGNING CULOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

Cﬂmﬂlm %L" @/W W (Seal) (Seal)

Christian F Hdgn -Borrower -Borrower
(Seali (Seal)
-Borrower -Borrower

[Sign Originaf Only]
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