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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Suctiors 35
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provides ip
Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 31, 200% , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Torrawer” is

PAUL F (5TRIETZ AND JANE R BERGETZ HUSBAND AND WIFE

Borrower is the mortgagar »adi¢ this Security Instrument.

{C) "MERS" is Morigage Eiectroni= Registration Systems, Inc, MERS is a separate corporation that is
acting solely 25 a nominee for Le'ider 81d Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERJ.i= org=nized and existing under the laws of Delaware, and has an address
and telsphone number of P.Q). Box 2026, " lint, M 48501-2026, tl. (388) 679-MERS.

(D) "Lender" is

AMERICA'S WHOLESALE LENDER

Lenderis a CORPORATION

organized and existing under the laws of NEW YORK

Lender's address is
P.0. Box 660694, Dallas, TX 75266-062%4 B
(E) "Note" means the promisscry note signed by Borrowe ans»dated MARCH 31, 2005 . The

Note states that Bomower owes Lender
ONE HUNDRED SEVENTY FOUR THOUSAND and 00/100

Doellars (U.S. § 174, 000.00 ) plus interest. Borrower hiss” promisec-to pay this debl in regular
Periodic Payments and to pay the debt in full net later than APRIL 01, 2J15

(F) "Property" means the preperty that is described below under the heading “iransfer of Rights in the
Property.”

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment cha:ges «nd late charges
due under the Note, and all sums due under this Security [nstrument, plus interest,

(M) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [_] Condominium Rider [ Sccond Home Rider
Balioon Rider [ Planned Unit Development Rider [__] 1-4 Family Rider
L] VA Rider ] Biweekly Payment Rider Other{s) [specify]

0
(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
{(7) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asseciation, homeownets association
or similar organization,
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic fape so as to ordet, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(1) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settiement, award of damagcs, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in S
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dume e 0, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) #onve yance in Lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition octh 2 Property.

(N) "Morizag: fusrranee’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Pay ment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amourander Section 3 of this Security Instrutment.

(P) "RESPA" means 1n¢ T.e/| Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, R gulation X (24 C.F R, Part 3500), es they might be amended from time to time, or
any additional er successor leg'slatio or regulation that govems the same subject matter, As used in this
Security Instrument, "RESPA" 1ofers ta all requirements and restrictions that are impesed in regard to a
"federally related mortgage loan" even i the Loan does not qualify as a “federally related mortgage loan”

under RESPA.
(Q) "Successor in Interest of Borrower' ine ns any party that has taken title to the Property, whether or not

that party has assumed Borrower's obligations  nder the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repdymeat of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Purrerver's covenants and agreements under this
Security Instrument and the Note. For this purpose, Lorowsr does hereby mortgage, grant and
convey te MERS (solely as nominee for Lender and Lender's succesucrs and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of TODK

[Type of Recording Jurisdiction] [Name of fecora ng Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREDJF.

Parce! I} Number: which currently has the address of
£21 S EDWARD ST, MOUNT PROSPECT ’
[Strect/City]
Illinois 60056-3911 ("Property Address"):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in this Security Insirument as the
"Property,” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Insteument, but, if necessary 40 comply with law or custom, MERS (as nominee for

Lender and Lender's successors and assigns) has the right: to exercise any or all of those inter including,
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but ne. linited to, the right to foreclose and sell the Property; and to take any action required of Lender
includuig, at ot limited to, releasing and canceling this Security Instrument.

BORROWTER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morgag,, gramt and convey the Property and that the Property is unencumbered, except for
encumbrances of r/covd, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subieot to any encumbrances of record,

THIS SECURITY INUTPUMENT combines uniform covenans for national use and non-uniform
covenants with limited variZions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bor owe ' and Lender covenant and apree as follows:

1. Payment of Principal, Enteresi, Fseryw Ttems, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, anc-iieest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall aiso pay funds for Eserow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.8, currency,
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may reuir that any or all subsequent payments due under
the Note and this Security [nstrument be made in one or mors of the following forms, as selected by Lender:
(2) cash; (b} money order; (c) certified check, bank check, tiesvrii's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insure b, a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the 1aicon designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provitions in Section 15. Lender
may retarn any payment or partial payment if the payment or partial paymunts ars msufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient t- bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymien el partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments ar sccented. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay intirest en unapplied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Lo.n current, If
Borrower does not de so within a reasonable period of time, Lender shall either apply such funds cricturn
them to Borrower. If not applied earlier, such funds will be applied to the outstanding prineipal balar ce un e
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the fub-ie
against Lender shall relieve Borrower from making payments dug under the Note and this Security Instrumer
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal dee under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount te pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any ¢xcess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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*ay : pplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail it sxtend or postpone the due date, or change the amount, of the Periodic Payments.

3, Fuirds #-i Fserow Ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until th2 Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a}
taxes and assessmeote-and other items which can aitain priority over this Security Instrument as a lien or
encumbrance on the Prop=rty; (b) leasehold payments or ground rents on the Propetty, if any; (¢) premiums
for any and all insurance rec sinS by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borriwer to Lender in lisu of the payment of Morlgage [nsurance premiums in
accordance with the provisions o Sect’on 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by [somwer, and such dues, fees and assessments shall be an Escrow Hem.
Borrower shall promptly furnish to Lenae all hotices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unilcss Lender waives Borrower's obligation 1o pay the Funds for any
or all Escrow Ttems, Lender may waive Borren/er's obligation to pay to Lender Funds for any or all Escrow
Tterns at any time. Any such waiver may only be in writt’g. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts duc for anv Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall (umish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's ruligztion to make such payments and to provide
receipts shall for all purposes be deemed to be a covenail ! agreemenl containgd in this Securily
Instrument, as the phrase "covenant and agreement” is used in 8cotiun 9. If Borrower is obligated o pay
Fscrow ftems directly, pursuant to a waiver, and Berrower fails to (yay the amount due for an Escrow [em,
Lender may exercise its rights under Section 9 and pay such amount und Borrower shali then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke th’: waiver as to any or ail Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon cuch rivocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Seciiza s

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to perpit Lerder to apply the
Funds at the time specitied under RESPA, and (b) not to exceed the maximum amount 2 =nder can require
under RESPA. Lender shal! estimate the amount of Funds due on the basis of current diia and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Liw

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrum-uility,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or it any Fede. al Ho ne
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified undi
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the es¢rors
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If thers is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4, Tharges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribuiabi= \o the Property which can attain priority over this Security Instrument, leasehold payments or
ground nests #4-the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that t'les items are Escrow Items, Borrower shall pay them in the manmer provided in Section 3.

Botrower skallgromptly discharge any lien which has priority over this Security Instrument unless
Borrower; {a) agrees in »riting to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only solony, a2 Corrowet is performning such agreement; (b) contests the lien in geod faith by,
or defends against enforcerieent of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien vnile 'hose proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
iien to this Security Instrument. If I'end r determines that any part of the Property is subject to a lien which
can attain priority over this Security initrunent, Lender may give Borrower a notice identifying the lisn,
Within 10 days of the date on which tharot'Ge is given, Borrower shall satisfy the lien or take one or more
of the actions st forth above in this Section 4

Lender may require Borrower to pay a one-tirue chorge for a real estate tax verification and/or reporting
service used by Lender in connection with this Eoan.

5. Property Insurance. Bomrower shall keep the i nprr vements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wif'in the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and flovls /ioe which Lender requites insurance. This
insurance shall be maintained in the amounts (including deductitie ovels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences ca'« change during the term of the Loan,
The insurance cartier providing the insurance shail be chosen by-Sorrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrason:bly. Lender may require
Borrower to pay, in connection with this Loan, either: () a one-time charg> for Ziood zone determination,
certification and tracking services; or {b) a one-time charge for flood zone deweriointion and certification
services and subsequent charges each time remappings or similar changes occurwnich reasonably might
affect such determination or certification. Borrower shall also be responsible for the premeant of any fees
imposed by the Federal Emergency Management Agency in connection with the review of ary flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain irsusunce
coverage, 8t Lender's option and Bomower's expense. Lender is under no obligation to purcaase 7ay
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or migut pou
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazsra
or liability and might provide greater or lesser coverage than was previously in effect, Borrowei
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalt
become additional debt of Bormower secured by this Security [nstrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard mertgage clause, and shaeil name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as morigagee and/or as an additional loss payee.
Inifials:, E :%
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In t1e cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
tnake proct 0f logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, uty idsutanee proceeds, whether ot not the underlying insurance was required by Lender, shall be
apolied to Testriation or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is-ot lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance prosceds until Eender has had an opportunity to inspect such Property to ensure the
work has been completes +0 Lender's safisfaction, provided that such inspection shali be undertaken
promptly. Lender may disturse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the worl is ccmpleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on tuch imcurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, F_es for public adjusters, or other third parties, retained by Botrower
shall not be paid out of the insurance priiceeis and shall be the sole obligation of Borrower. If the restoration
of repair is not econcmically feasibie or Lundir's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall b’ appli=d in the order provided for in Section 2.

If Borrower abandons the Property, Lender n.av file_negotiate and settle any available insurance claim
and related matters. If Borrower does not respond withn 3/ days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negoliase and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lenrier avauires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's righls t2 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Iestrument, and (b) any other of Borrower's
rights (other ihan the right to any refund of uncarned ptemiums-patd by Rnrrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the Loveraze of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or tu.ray amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property-as Lurrower's principal
residence within 60 days afier the execution of this Security Instrument and shail cop’’nu= tn occupy the
Property as Borrower's ptincipal residence for at least one year after the date of occupar cy, 1mless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unliss extenuating
circumstances exist which are beyond Borrower's control.

4. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall aof
destroy, damage or impair the Property, ailow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Bomtower shall maintain the Preperty in order ‘o
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determimed
pursuant to Section 5 that repair ot restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage o, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borower's obligation for the compietion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior fo such an interior inspection speeifying such reasonable cause,
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4. Forrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowerorany persons or entities acting at the direction of Barrower or with Borrower's knowledge or
consent geve santerially false, misleading, or inacourate information or statements to Lender {or failed to
provide Lerider ;v material information) in connection with the Loan. Material representations include, but
are not limited to/ renzesentations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9, Protection of L.ep Jer's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to pertoria the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might sygnificantly affect Lender's interest in the Property and/or rights under this
Security [nstrument (such as 1 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may att'in priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has avansonud the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Leudels interest in the Property and rights under this Security
Instrument, including protecting and/or essessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but arZ nou limited to: (a) paying any sums secured by a lien
which has priority over this Seeurity Instrument; () appearing in court; and (¢) paying reasonable attormeys'
fees to protect its interest in the Property and/or rights und'r this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Properiy includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board wr/dries and windows, drain water from pipes,
eliminate building or other code violations or dangerous couditon». and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender dois nit have to do so and is not undet any
duty or obligation to do so. Tt is agreed that Lender incurs no laklicy for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoing addGonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the N rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender tu Pomower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the prov isions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not mergn tnliss Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lian,
Borrower shall pay the premiums requited to maintain the Morigage Insurance in effect. If, for any-wasn
the Mortgage Insurance coverage tequired by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shali pay the premiums required to obtain coverage
substantially equivatent 1o the Mortgage Insurance previously in effeet, at a cost substantially equivalent to
the cost to Borrower of the Montgage Insurance previously in cffect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shatl
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall not be required to pay
Bormrower any interest or earnings on such loss reserve, Lender can ne longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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cond:uon of making the Loan and Borrower was required to make separately designated payments toward
the peziniams for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance it efact, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
[nsurance exds i+ accordance with any written agreement between Borrower and Lender providing for such
termination or ‘ent’; fe*mination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay wnterest at the rate provided in the Note.

Mortgage Insurar ce v iroburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not ~opay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluats thelr total risk on all such insurance in force from time to time, and may
enter into agreements with othur parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are sat sfactory 1o the mortgage insurer and the other party (or parties) to
these agreements. These agreements 113} require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may h»veavailable (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any sutchaset of the Note, another insurer, any reinsurer, any
other entily, or any affiliate of any of the foregoin,. may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Bortower's payments for Merigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or iedicing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchanze-for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Furtier:

(a) Any such agreements will not affect the amounts tuat/Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agr=_iuents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe:: to any refund.

(b) Any such agreements will not affect the rights Borrower has - if a~y - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or axy «mier law. These rights
may include the right to receive certain disclosures, to request and obtain canvellutiin of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to reieive a refund of
any Mortgage Insurance premimms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancons Proceeds; Forfelture, All Miscellancous Proceens are lwroby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repaiior the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unul
Lender has had an opportuniiy to inspect such Property to ensure the work has been completed 10 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comnpieted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellangous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Botrower,

tnitials:
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0 the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ur tie Droperty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the emarit of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ‘or uss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrarcat shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fracnon; (a)*he total amount of the sums secured immediately before the partial iaking,
destruction, or loss in vab.eslivided by (b) the fair market value of the Property immediately before the
partial taking, destruction, <r loss in value. Any balance shall be paid to Borrower,

In the event of a partial t«ing, destruction, or loss in value of the Property in which the fair market
valug of the Property immediz'ely before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediat/ly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i) wiiting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whewloZ o not the sums are then due,

If the Property is abandoned by Borrow: 1, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o meke an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellanecus Proceeds either to restoration or 1 :pair of the Property or fo the sums secured by
this Security Instrument, whether or not then due. "Uprusing Parly" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whur Forrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheth'r civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other r_aierial impairment of Lender's interest
in the Property ot rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or psaceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or otlier miterial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds o”any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Propeity »e hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property sholl'be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extenston of the lime ‘or
payment or modification of amertization of the sums secured by this Security Instrument granted by Lond
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower o2
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does noi execute the Note (a "co-signet™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
tenms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consgent,
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Subjzct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiop under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's_i.phts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's coligzunns and liability under this Securily Instrument unless Lender agrees to such release in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit uie successors and assigns of Lender.

14, Loan Charg:s. I ener may charge Borrower fees for services performed in connection with
Borrower's default, for tne purpose of protecting Lender's interest in the Property and rights under this
Security Ingtrument, including, Fut not limited to, attorneys' fees, property inspection and valuation fees. In
regard 10 any other fecs, the abs nce of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed 3. & prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this ScCurlcy Instrument or by Applicable Law.

If the Loan is subject to a law which scteinaximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge #'.all e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aliady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choost to 11ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrow.r. Ut a refund reduces prineipai, the reduction will
be treated as a partial prepayment without any prepayment charg2 (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any svéhicefund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower msht aave arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connect?zi with this Security Instrurnent must
be in writing. Any notice to Borrower In connection with this Security Instsmen’ shafl be deemed to have
been given to Borrower when mailed by first class mail or when actually deliverad 1o Borrower's notice
address if sent by other means. Notice to any cne Borrower shall constitute notice 1o all Botrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Propeiv Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shal? ntomptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reperting Bor ower's change of
address, then Borrower shall only report a change of address through that specified procedure, Toe.e may be
only one designated notice address under this Security Instrument at any one time. Any notice to Tcuder
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herei| unle' s
Lender has designated another address by notice 1o Borrower. Any notice in connection with this Scount;
Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any novce
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed
by federal taw and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicablc Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construed as 4 prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflicl shall
not affect other pravisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take

' T ) 04
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Yi. Dorrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,

28 Tiansfer of the Property or & Beneficial Interest in Bovrower. As used in this Section 18,
"Interest in tis Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benefiial ‘inerests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemeat, Jheintent of which is the transfer of title by Bomrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is seld or transferred (or if Borrower is
not a natural person ajd 3 be=oficial interest in Borrower is sold or transferred) without Lender's prior
written congent, Lender mey require immediate payment in full of all sums sccured by this Security
Instrument. However, this optiza suall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option’ Leider shall give Berrower notice of acceleration. The notice shall
provide a period of not less than 30 ay-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumsy.e=lv-¢d by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, L :nder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borower

19. Borrower's Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of this Se/ urity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Insirument;
(b) such other period as Applicable Law might specify for the+Cevization of Borrower's right to reinstate; or
(c) eniry of a judgment enforcing this Security Instrument. Those cr<ditions are that Bomower: (a) pays
Lender all sums which then would be due under this Security Instrunert and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreema.is; (c) nays all expenses incurred in
enforoing this Security Instrument, including, but not limited to, reasorable hwomeys' fees, property
inspection and valuation fees, and other fees incurred for the putpose of proiacting/Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action 43 et der may reasonably
requirc to assure that Lender's interest in the Property and rights under this Saeuri®)- Irstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall costifie “n~hanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaterment
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawr ipon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Eldstroni.
Funds Transfer. Upon teinstatement by Borrower, this Security Instrument and obligations secured heietr
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without ptior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Nute and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the nare and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servising obligations to Borrawer wiil
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initfalg;
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[Vt er Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lugint or the member of a class) that arises from the other party's actions pursuant to this
Security Insicumcavor that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complian~s with the requirements of Section 15) of such alleged breach and afforded the
other parly herete 4 rea sone ol period after the giving of such notice to 1ake corrgetive action. If Applicable
Law provides a time pertos’ which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure
givent to Borrower pursuant to Section 22 and the notice of acceleration given to Bomower pursyant to
Section 18 shall be deemed to satisf; the notice and opportunity to take corrective action provisions of this
Section 20.

21, Hazardous Substances. As uroy Zn this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, kerosene, other flar.nabls or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing .sbestos or formaldehyde, and radioactive materials; (b)
"Environmeptal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢)” Favirnmenta) Cleanup” includes any response
action, remedial action, or removal action, as defined in Lovirelinental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherrvis: trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposc, ¢'orage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot e Pronerty. Berrower shall net do,
nor allow anyone else to do, anything affecting the Property (a) that is in /10lation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to th= pressice, use, or release of a
Hazardous Substance, creates a condilion that adversely affects the value of the Fioz=riy. The preceding two
sentences shall not apply to the presence, use, ot storage on the Property of smali.auariitier of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and 2o maintenance of
the Property (including, but not litited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, \awsuit or
other action by any govemnmental or regulatory agency ot private party involving the Property ard any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge, (b) ary
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thigat r.
release of any Harardous Substance, and (c) any cendition caused by the presence, use or release or »
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials: i : 3
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furtaes-inuim Borrower of the right to reinstate after acceleration and the right to assert [n the
foreclosuie procseding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. "s the default is not cured on or before the date specified in the notice, Lender at its
option may reqir. ir-mediate payment in full of all sems secured by this Security Instrument without
further demand-and mav foreciose this Security Instrument by judicial proceeding, Lender shall he
enfitled to coltect all ex sen ze 'neurred in pursaing the remedies provided in this Section 22, in¢luding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Retease. Upon payment ot ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower thall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [ngtrument, bu. on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App'icable Law.

24. Waiver of Homestead, In accordnzice/with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llihois hom stead exemption laws,

25. Placement of Collateral Protection Insurance) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicetnent with Lender, Lender may purchase insurance at
Borrower's expense to pratect Lender's interests in Borrc wer's eoliateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender putruases may not pay any claim that Borrower
makes or any claim that is made against Borrower in conneciior” with the collatera], Botrower may later
cancel any insurance purchased by Lender, but only afier providing Terier with evidence that Borrowet has
obtained insurance as required by Borrowet's and Lender's agreemen.. [f' Lender purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurezeg, incluting interest and any other
charges Lender may impose in connection with the placement of the ingurance , unti) the effective date of the
cancellation or expiration of the insurance. The costs of the insutance may S=.adied o Botrower's total
outstanding balance or obligation. The costs of the insurance may be more thar *he cost of insurance
Borrower may be able 10 obtain on its own.

=
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EV SIONING BELOW, Borrower aceepts and agrees to the terms and covenants contained in thig
Security listiimant and in any Rider executed by Borrower and recorded with i,

Y dooncte

Jawag e LQ_L/,W('{-'Z_

xS
: (Sea.
* B ERGETE ~J -Bortewer

%’W—) P 9@2«»3704;— (Seal)

Jd -Borrower
S R, .Bercbi*ku
(Seal)

-Borrower

(Seal)

-Borrower
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STA4%. 4P INLINOIS, (‘oell County ss:

L L l 2 + a Notery Public in and for said county
and state db‘é;r’eﬂ?”aggfy thata 4 {J

Pau]‘ l: Bﬂﬂﬂ&fﬁ - JZME’. /3 Eeffjf’lz—)
hvs Baud aoud W\Q& :

personally known to me to be t ¢ same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in perscit, aid acknowledged that he/shefthey signed and delivered the said
instrument as histher/their free and voluiie: y art, for the usgs and purposes theggin set foi\. )

o L PTAY

Given under my hand and official seal, s 3/ ay of ar ¢
My Commission Expires; Loy dﬂ %}" &é/
ﬂ/ 53 /a:,t ANl 4
Notary Phbiy. ¥ =

" OFFICAL sr«:ALE"
JAMIE LALOND ‘
i 4 = INOIS

ARY PUBLIC, STATE OF ILL
No!;Iﬂ-Y COMMISSION EXP. 210352007

D23
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Pinnacle Title

EXHIBIT “A”

Street Address: 621 South Edward St.
Mt. Prospect, Illinois 60056

Lot Ninety Four (94) in Surety’s Bonnie Park, a Subdivision of Lot Two (2), in Oehlerking’s Division of part of
Section 12/ Tov/mship 41 North, Range 11, East of the Third Principal Meridian, in the Village of Mount Prospect,
according to Plat thereof registered in the Office of the Registrar of Titles of Cook County, Illinois, on May 11,
1956, as Documeant Number 1669522,

BEING the same property Corvs ved to Paul F. Bergetz and Jane R. Bergetz, his wife, by Deed dated August 21,
1990, of record in Official Kecord ivstrunent No. 39059767, in the Office aforesaid.

Certificate of titie conveyed to Paul F. Fergetz and Jane R. Bergetz, married to each other, dated February 27, 1997,
of Record in Official Record Instrument NOYT135310, in the Office aforesaid.

Parcel ID: 08 12 425 011 0000




