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DEFINITIONS \\_

Words used in multiple sections of this document are delmned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding i usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated APRIL 05, 2005
together with all Riders to this document.

(B) "Borrower" is
YULANDA HAMMOND

2

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpuratinn that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, MI 18501-2026, tel. (888) 679-MERS.
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"Lender" is

ELOAN MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
Lender is a CORPORATION
organized and existing under the laws of CALIFORNIA

Lender’s address is
11776 M/ RIPOSA ROAD, SUITE 103, HESPERIA, CA 92345

(E) "M.ote? means the promissory note signed by Borrower and dated APRIL 05, 2005
The Note siaies that Borrower owes Lender
NINETY THCUS/\ND NINE HUNDRED THIRTY AND NO/M100 X X X X X X X HXAXXAXXAXXXXXKX

Dollars
(U.S. $90,920.07 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to jay the debt in full not later than MAY 01, 2035 .
(F) "Property" mecas *ie property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the-uebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all surr's due under this Security Instrument, plus interest.

(H) "Riders" means all Ridess o this Securilz Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowor [check box as applicable]:

[XX] Adjustable Rate Rider [—1" Condominium Rider [(XX] 1-4 Family Rider
[ Graduated Payment Rider [ =) Flanned Unit Development Rider [ 1 Biweekly Payment Rider
[ Balloon Rider [ i-&=e Improvement Rider [ Second Home Rider

[XX] Other(s) [specify] INTEREST-ONLY “OLENDUM TO ADJUSTABLE RATE RIDER

) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that lave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7)) "Community Association Dues, Fees, and Assessmeats’ means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by t condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, riwr than a transaction originated by
check, draft, or similar paper instrument, which is initiated thrcugh ‘an electronic terminal, telephonic
instrument, computer, or magnetic tape so as io order, instruct, or awihocize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiut,(u-sale transfers, automated teller

machine (ransactions, transfers initiated by telephone, wire transfers, snd automated clearinghouse
wransfers.
(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of diuages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrided in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of 7it or any part of the
Property; (iii} conveyance in lien of condemnation; or {iv) misrepresentations of, o~ omrissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and int€rest. nnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et sey.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
lpan" under RESPA.

initlal
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatiuns of the Note; and (i) the performance of Borrower's covenants and agreements under
this Selucit;; Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS ‘{sulely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns Jof MERS, with power of sale, the foliowing described property located

in the COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 16 IN BLOCK § il 7n& RESUBDIVISION OF CALUMET RIDGE ADDITION, A SUB OF THE

SOUTHEAST 1/4 OF Ti1E SOUTHEAST 1/4 CF SECTION 1, TOWNSHIP 36 NORTH, RANGE 14, EAST OF

FHE THIRD PRINCIPAL M ZR'DIAN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 28-01-412-027-0000 which currently has the address of
14442 HOXIE AVENUE [Street]

BURNHAM [City] , Illinois 60633 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereaf er erected on the property, and all
easements, a}H)urtenances, and fixtures now or hereafter a part ¢f.the” property. All replacements and
additions shall also be covered by this Security Instrument. All of 07 voregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agree: tiat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if récessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns} fas ine right: to exercise any
or all of these interests, including, but not limited to, the right to foreclose and sell tﬁe Property; and to
take any action required of Lender including, but not Limited to, releasing aid canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate her: by conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuabred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pioperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cavor'ng real

roperty.
prop {JtKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; (c} certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal 4gency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payuients are deemed received by Lender when received at the location designated in the Note or at
such other lonation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may re.utn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loar cu rent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withouewaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futuce; but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Péricuic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fanls-Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Buirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them tc Berrewer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nple immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ajamst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum nt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1-¢-oreeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <01l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undér the Note; (c) amounts due under Section 3. Such payments
shall he applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to aay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fup’a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymigit.inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsanirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. aid to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payricnt is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chirge! due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute.

Any application of payments, insurance proceeds, or Miscellanesus Troceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount,.of the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the ‘da; Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for nayment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien ar encumbrance on the Property; (b} leasehald payments or ground rents on the Tioperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (dj Motgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paym~zat-of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are/celled "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require tiig. Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such ducs; rzes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

nitialey
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and psy such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Loader may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance ;with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amountz; &t are then required under this Section 3.

Lender riaav/ >t any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the (ita? specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESP/A. Tender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ¢¢ expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be Ziell in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {(inciading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenr'ci-shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall uot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifjing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lex:Zer-tn make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be n2.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriowver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give te sorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 24 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in arcovdance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Fundy held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Turrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA,/pwi\in no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instruzorai, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunent. leasehold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priosity over this Security Iistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in w’munrer acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the'lira “n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opiain operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until suck proveedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender sulLordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initia
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propirty insured against loss by fire, hazards included within the term "extended coverage,” and any
other Zia7a'ds including, but not limited (o, earthquakes and fleods, for which Lender requires insurance.
This insur<iice shall be maintained in the amounis (including deductible levels) and for the periods that
Lender reqvires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. 1%¢ izurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disepprave. Borrawer's choice, which right shall not be exercised unreasonably. Lender may
require Borrowei Lo nay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificat’on and tracking services; or (b} a one-time charge for flood zone determination
and ceriification services and subsequent charges each time remappings or similar changes occur which
reasonably might affes! such determination or certification. Borrower shall also be responsible for the
payment of any fees impoged by, the Federal Emergency Management Agency in connection with the
review of any flood zone detesmwination resulting from an objection by Borrower.

If Borrower fails to maintaip-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. “Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity’ iithe Property, or the contents of the Property, against any risk,
hazard or liability and might provide graa‘ipor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have cbiained. Apy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sna’l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renerva’s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standardmorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havr the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ‘s Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cover:ge, not otherwise required by Lender,
for damage to, er destruction of, the Property, such policy shall includ< a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insaranse rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender aud Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance v as required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is, economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sha!! have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Iroperty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection siali b= undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payfneit ar in a series
of progress payments as the work is completed. Unless an agreement is made in writing or {rplicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Zoriower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, 1=tamed by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period vill begin when the notice is given. In either event, or if Lender acquires the Property under
Sectiosd 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds iran amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othir nf Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) uzde{-all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of e Pooperty. Lender may use the insurance proceeds either o repair or restore the Property or
to pay amounts uipeid under the Note or this Security Instrument, whether or not then due.

6. Occupancy’ Bucrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's/principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, vhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are“o#yond Borrower's control.

7. Preservation, Maintenanss ond Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the D’roperty, allow the Property to deteriorate or commii waste on the
Property. Whether or not Berrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detziiceating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reprur/or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection win damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repz.rs and restoration in a single payment or in a series of
progress payments as the work is completed. If the iszéviance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved_«f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upci 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprc:cments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in dofault/if, during the Loan application
process, Borrower or any persons or entities acting at the directiori i Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate info.riation or statements to Lender
(or failed to provide Lender with material information) in connecaos’ with the Loan. Material
representations include, but are not limited to, representations concerning ¥ orrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secw ity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Inst-ument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property und, or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation oo Yorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cafurve laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay fos-viiatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions 7athorized under this Section 9.

Ay 2mounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursenzen” zad shall be payable, with such interest, upon netice from Lender to Borrower requesting

ayment.
pay If this Selur'ty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriowir acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Zns-cance. If Lender required Mortgage Insurance as a condition of making the L.oan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cGverage required by Lender ceases (0 be available from the mortgage insurer that
previously provided such ipzmance and Borrower was required to make separately designated payments
toward the premiums for M<zrjage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalcat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow r o the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to jay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage réased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv fu lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet tiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuings such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agai- bicomes available, is obtained, and Lender requires
separately designated payments toward the premium: fo. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Lorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a_aed-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is r/aired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate ppsvided in the Note.

Mortgage Insurance reimburses Lender {or any entity that plirchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borruwei is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in for<e from time to time, and may
enter into agreements with other parties that share or modify their risk, or redice Josses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payinents using any source
of funds that the mortgage insurer may have available (which may include funds-obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuriroany reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indiresily}’ amounts that
derive from (or might be characterized as) a pertion of Borrower's payments for Mortgege /insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If suCh ‘agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a <bire of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiais:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/for to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11/ ‘Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigried bz, and shall be paid to Lender.

If the/Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucy. sipoir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender %as aad an opportunity to inspect such Property fo ensure the work has been completed io
Lender's satisfact’on) provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoraws jn a single disbursement or in a series of progress payments as the work is
completed. Unless an 2greement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds ] znder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanerus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi thc excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Saction 2.

In the event of a total takiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before (p< partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure(i Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borzswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied” by the following fraction: {a) the toiz! ~mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly £3). the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaiue. /.y balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in"value of the Property in which the fair market
value of the Property immediately before the partial taking~ dostruction, or loss in value is less than the
amouni of the sums secured immediately before the partial talling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellalisgus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther aue.

If the Property is abandoned by Borrower, or if, after ntice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ax-avard to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the acJcr is given, Lender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration o= rogair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cziminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2-default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or priceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property <r sther material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in-th< Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender

Initials:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successeis in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluie b exercise of any right or remedy.

13. JZut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees t'at)Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thiz.Seturity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instr: nert only to mortgage, grant and convey the co-signer's interest in the Property und%r the
terms of this Secviity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (v} agrees that Lender and any other Barrower can agree to extend, modify, forbear or
make any accommoduatiops with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pruvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unde! this Security Instrurent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and “¢p fits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lialility =nder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrermen's of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successurs ard assigns of Lender.

14. Loan Charges. Lender ma clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of plotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Hixited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exjress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insttument or by Applicable Law.

If the Loan is subject to a law which sets maxiivin; loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or tt e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e <educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any surns already caVeciad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose #4 riake this refund by reducing the principal
owed under the Note or by making a direct payment to For‘ower. If a refund reduces principal, the
reduciion will be treated as a partial prepayment without.z.iy prenayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's arcepiance of any such refund made by
direct payment {0 Borrower will constitute a waiver of any right of oction/Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecior. vith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securit; Insrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actizily Adelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall'b: the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowar shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repo ting Borrower's
change of address, then Borrower shall only repert a change of address through that speciied procedure.
There may be only one designated notice address under this Security Instrument at auy opz time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leaden's address
stated herein unless Lender has” designated another address by notice to Borrower. Anv =atice in
connection with this Security Instrument shall not be deemed to have been given to Lender un iy .ctually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations ~ contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. su~h conflict shall not affect other provisions of this Security Instrument or the Note which can be
given Aifec: without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspordirg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the olv-rel and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actior.

17. Borroswe: s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfes f the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Imterest in the Propert; ' means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inierrsic transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreement, the-iitent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a-%er.cficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ‘requi==_immediate payment in full of all sums secured by this Security
Instrument. However, this optior’ shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, (Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days 11pm the date the notice is given in accordance with Section 15
within which Borrower must pay all sutrs/szcured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this”yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demziid on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1, this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o1 tYe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? specify for the termination of Borrower's right
to reinstate; or (c) emry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be dxe ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of aly Other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includiig, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d>'takes such action as Lender may
reasonably require to assure that Lender's interest in the Property-ond rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secarity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender riav require that Borrower pay
such reinstatement sums and expenses in one or more of the following forra . “ar selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashicr's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal'agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuiity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had octurre . However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a purtial interest in
the Note (together with this Security Instrument) can be sold one or more times without. pricr notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer", thet. collects
Periodic Payments due under the Note and this Security Instrument and performs other moifg2ze loan
servicing obligations under the Note, this Security Instrumenti, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initlals:!
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requires in connection with a notice of transfer of servicing. If the Note is sokd and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individvatlitigant or the member of a class) that arises from the other party's actions pursuant to this
Security instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of /thiz. Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver_ir compliance with the requirements of Section 15) of such alleged breach and afforded the
other party biret) a reasonable period after the giving of such notice to take corrective action. If
Applicable Law revides a time period which must elapse before certain action can be taken, that time
period will be deemid > be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givea to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to ‘Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seclion 20

21. Hazardous Substancis. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazsidovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke:oseps, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Liws ar.d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental priicction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deflued in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; e, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SubstaiZer,-on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property” (<, that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wairh..due to the presence, use, or release of a
Hazacdous Substance, creates a condition that adversely affecis the »slue of the Property. The preceding
twa sentences shall not apply to the presence, use, or storage ¢n the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie’t~. normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sukstaces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investgaton, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actucl’ knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; rolease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. us:. or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus or is notified
by any governmental or regulatory authority, or any private party. that any removal or olne. remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obliga.ion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defar:it; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nriuoe is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default op cr before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infu-ir Rorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure i ncieding the non-existence of a default or any other defense of Borrowsr to acceleration
and foreclosure. ([T/he default is not cured on or before the date specified in the notice, Lender at its
option may requir< irimediate payment ip full of all sums secured by this Security Instrument
without further demins, and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ccluct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t5, ) easonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ¢ 'l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordar ce with Illinois law, the Borrower hereby releases and waives
all righis under and by virtue of the Illinois homereatl exemption laws.

25. Placement of Collateral Protection Insurante. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrCernent with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender’s interests in Lotrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lepuer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe: ir. connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onky/ “atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende:'s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the ccsts ofthat insurance, including interest
and any other charges Lender may impose in connection with the p'accinent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis ¢t she insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance ‘nay be more than the cost of
insurance Borrower may be able to obtain on its own.

Inktlal
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed hy Borrower and recorded with it,

Witnesses:

-Witness

-Witness

4 4
¢ AN = M L. (Seal ___(Seal)

- Soriower -Borrower
_(Seal) __(Seal)
-Borrower -Borrower
(Seal) 4 = (Seal)
-Borrower -Borrower
(Seal) AVE {Seal)
-Borrower -Borrower
VMP-BA(IL) (0010} Page 14 of 15 Form 3014 1/01
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-, County ss:

STATE OF iLuNois  SOegh
L N O NQ\B/—O\_A ‘%Tr\,L(L\ , a Notary Public in and for said county and
state do hereby certify that N

YULANDA HAMMOND

personally known .t sze to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me’this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/tie.r free and voluntary act, for the uses and purposes therein set forth.
N A DS

~ \d7§ day of

Given under my hand ar< official seal, this

My Commission Expires:
Con e N
\ ., \L ). . SN C

A=

Notary Public

w"\’w\’w\w
OFFICIAL SEAL he

JULIE STERNA
NOTARY PUBLIC - STAT]

L EOF|
MY COMMISSION ExPires .r\uegizgf

Inklas:
Form 3014

Page 15 of 15

VMP-6A(IL) (0010)

1101



0511015153 Page: 16 of 25

UNOFFICIAL COPY

NIEE TN

T - 0
Y 7 YW T 4 FAMILY RIDER

(Assignment of Rents)

LOAN NO.: 7039515 MIN: 100066400000131327

MERS Phone: 1-888-679-6377

THIS 1-4 FAMIY, RIDER is made this 5th day of APRIL, 2005 s
and is incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security De=ad (the "Security Instrument”) of the same date given by the
undersigned (the "Borrovrer’} o secure Borrower's Note to

HOME LOAN MORTGAGE COLPORATION, A CALIFORNIA CORPORATION

(the "lLender”) of the same .date and covering the Property described in the Security
Instrument and located at:

14442 HOXIY AVENUE, BURNHAM, 1L 60633
iPioperty Address]

1-4 FAMILY COVENANTS. in adcitior-to the covenants and agreements made in the
Security Instrument, Borrower and Lender ‘urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrarznt, the following items now or hereafter
attached to the Property to the extent they are {ixzuras are added to the Property description,
and shall also constitute the Property covered by *ae Security Instrument: building materials,
appliances and goods of every nature whatsoever now’ oy hereafter located in, on, or used, or
intended to be used in connéction with the Property, inicluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and acess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, ttoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Jears, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling avd attached floor coverings,
all of which, including reptacements and additions thereto, shali ' be ¢eemed to be and remain
a part of the Property covered by the Security Instrument. All of t*~foregoing together with
the Property described in the Security Instrument {or the leasehcld ~state if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

tnitlal
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MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMBN™'
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F. U3E OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a cixange in the use of the Property or its zoning classification, unless Lender has
agreed in yiiting to the change. Borrower shall comply with all laws, ordinances, regulations
and requiraments of any governmental body applicable to the Property.

C. SUBOFP)NATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien infericr\fo the Security Instrument to be perfected against the Property without
Lender's prior writtzn _permission.

D. RENT LOS5 (NSURANCE Borrower shall maintain insurance against rent loss in
addition to the other. zazards for which insurance is required by Section 5.

E. "BORROWER'S R(GHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER' S OCCUPASTY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrowe|'s ozcupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. !Jpon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Propercy and all security deposits made in connection with leases
of the Property. Upon the assignraerd: Lender shall have the right to modify, extend or
terminate tﬁe existing leases and to exccate new leases, in Lender’s sole discretion. As used

in this paragraph G, the word "lease” shiall pr=an "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINIVaNT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigriscand transfers to Lender all the rents and
revenues ("Rents”)” of the Property, regardless of’to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agcrits to collect the Rents, and ar_ﬂees that
each tenant of the Property shall pay the Rents t lender or Lender's agents. However,
Borrower shall receive the Rents until: (i} Lender jas given Borrower notice of default
pursuant to Section 22 of the Security Instrument, ar« {i} Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's-agent. This assignment of Rents
constitutes an absolute assignment and not an assignment [ or additional security only.

(RN
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17 Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Brrrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Secusity Instrument; (ii} Lender shall be entitled to collect and receive all of the Rents
0¥ the Prcoerty; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaia %5 i.ender or Lender's agents upon Lender's written demand to the tenant; {(iv)
unless applicatie-law provides otherwise, all Rents collected by Lender or Lender's agents
shall be appliea . irst to the costs of taking control of and ‘managing the Property and
collecting the Rents, . including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver’'s bonds r2pair and maintenance costs, insurance premiums, taxes, assessments
and other charges cn/thz Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's‘agents or anygudicially appointed receiver shall be liable to account for
only those Rents actualy received: and (vi) Lender shall be entitled to have a receiver
appointed to take possex=ior’ of and manage the Property and collect the Rents and profits
derived from the Property/without any showing as to the inadequacy of the Property as
security.

If the Rents of the Properiv. are not sufficient to cover the costs of takinE control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtediwss of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and waiil wot perform, any act that would prevent ender
from exercising its rights under this paragri ph.

Lender, or Lender's agents or a judicially apr cinted receiver, shall not be required to enter
upon, take control of or maintain the Propei.y before or after giving notice of default to
Borrower. However, Lender, or Lender's agents o7 2 judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Yerwer. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's gefault--ar breach under any note or
agreement in which Lender has an interest shall be a bre ich ‘under the Security Instrument
and Lender may invoke any of the remedies permitted by the-Selurity Instrument,

nitic.s;

V-57R {0401).01 Page 3 of 4 Form 317G /1701
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.
in this 1-4-Family Rider.

74
‘ N / /
/e
b’ Seal)
YU DA HAMMOND -Borrower

__(Seal)

-Borrower

_{Seal)

-Borre wer

(Seal)

-Borrower

V-57R (0401).01

Page 4 of 4

57 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

(Seal)

-Borrower

(Seal)

-Borrower

___ (Seal)

-Borrower

3 (Seal)

-Borrower

Form 3170 1/01
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o ke N WO -
ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Looan) (First Business Day of Preceding Month Lookback)
SEE "INTEREST-ONLY ADDENDUM TO ARM RIDER" ATTACHED HERETO AND MADE A PART HEREOF.

LOAN NO.: 97C33515 MIN: 100066400000131327
MERS Phone: 1-888-679-6377

THIS ADJUSTAB! & RATE RIDER is made this 5th day of APRIL, 2005 , and
is incorporated into and shii be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securit Jus*vument”) of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustabie Rata Note (the "Note") to
HOME LOAN MORTGAGE CORPCRATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and chve:ing the property described in the Security Instrument and located
at:
14442 HUY!c AVENUE, BURNHAM, IL 60633

[I*roperty Address]

THE NOTE CONTAINS PROVISICONS  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTWLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOFTOWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covénunts and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree ar foillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE S
The Note provides for an initial interest rate of 6.625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates SEE ATTACHED " INTEREST-ONLY ADDENDUM"
The interest rate I will pay may change on the 1st day of MAY, 2307 , and may

change on that day every sixth month thereafier. Each date on which my interest rate coul! change is called
a "Change Date."

b itlals;
MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index {Assumable during Life of Loan) (First Kxslmcs ay
Lookback) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 5120 3/04 -/ QDIFED
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40> T he Index

Begi ing with the first Change Date, my interest rate will be based on an Index. The "Index"” is the
six month Zordon Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
six-month 72/ ~dollar-denominated deposits in the London market, as published in The Wall _Sireet
Journal. The most-recent Index figure available as of the first business day of the month immediately

preceding the mantl in which the Change Date occurs is called the "Current Index."”

If the Index is (‘o Langer available, the Note Holder will choose a new index which is based upon
comparable informatic=. The Note Holder will give me notice of this choice.

(C) Calculation of Chaares
Before each Change Date, suic, Note Holder will calculate my new interest rate by adding
THREE AND D0O0/1000THS percentage points(s) ( 3.000 %) to the
Current Index. The Note Holder wili Zaen round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject 10 e Limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change "y7ie.

The Note Holder will then determine the ariount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. Lle result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first/Change Date will not be greater than
9.625 % or less than 3.625 9, Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than ~ JNE, AND Q00/1000THS  percentage
point(s) (1.000 %) from the rate of interest I have been paying fir the preceding six months. My
interest rate will never be greater than 12.625 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I wil. pav the amount of my new

monthly payment beginning on the first monthly payment date after the Changz Date until the amount of
my monthly payment changes again,

it
VMP-815R(XX) (0404) MODIFIED Page 2 of 4 Form 5120 3/04 - M@DIFIED
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7) B otice of Changes
The Mate Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my moniily payment before the effective date of any change. The notice will include information

required by 2w/ a be given to me and also the title and telephone number of a person who will answer any
question I may hzve regarding the notice.

B. TRANSFER OF fEE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secuity Tnstrument is amended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propérry” means any legal or beneficial interest in the Property, including,
but not limited to, those benefcial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcnaser.

If all or any part of the Prope{r;~or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and/a oeneficial interest in Borrower is sold or transferred)
without Lender's prior written consert, Lender may require immediate payment in full of all
sums secured by this Security Instrumeni. Huwuver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabl: Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lenaer information required by Lender to evaluate the
intended transferee as if a new loan were uoirg made to the transferee; and {(b) Lender
reasonably determines that Lender's security wili.rot he impaired by the loan assumption and
that the risk of a breach of any covenant or agreemer in'this Security Instrument is acceptable to
Lender.

To the extent permifted by Applicable Law, Lendzi" may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender (nay also require the transferee to
sign an assumption agreement that is acceptable to Lender and th2{ obligates the transferee to
keep all the promises and agreements made in the Note and’ iuthis Security Instrument.
Borrower will continue to be obligated under the Note and thic_Jecurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in [ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not les: than 30 days from
the date the notice is given in accordance with Section 15 within which Boirows:must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums jrior (o the
expiration of this period, Lender may invoke any remedies permitted by this Secuciiy netrument
without further notice or demand on Borrower.

[RLL{ESEF

VMP-815R{XX) (0404) MODIFIED Page 3 of 4 Form 5120 3/04 - MOIFIED
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THE ROVISIONS CONTAINED IN THE "ADDENDUM TO NOTE' [OR RIDER, AS
APPLICABLE], SIGNED BY ALL BORROWERS NAMED HEREN, ARE HEREBY
INCORPURATED INTO AND SHALL AMEND AND SUPPLEMENT THIS NOTE [OR RIDER, AS

APPLICAELF,,

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Adjustable Rate Ride:.

4
.

22&1{( Seal) (Seal)

YU DA HAM D -Borrower -Borrower
= _(Seal) _(Seal)

Bdoirower -Borrower

(Seau) (Seal)

-Borrower -Borrower

(Seal) f —_{Seal)

-Borrower -Borrower

VMP-815R(XX) (0404} MODIFIED Page 4 of 4 Form 5120 3/04 - MODIFIED
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TO CANO ™

~E - “INTEREST-ONLY ADDENDUM
(O O N PR LY AATERIDER

MIN: 100066400000131327
Loan Numbel: ©/n39515 MERS Phone: 1-888-679-6377

Property Address: 14442 HOXIE AVENUE, BURNHAM, IL 60633

THIS ADDENDUM is ruade this 5th day of APRIL, 2005 and is incorporated into and
intended to form a pait of the Adjustable Raté Rider (the "Rider") dated the same date as the Addendum
executed by the undersigned an'l payable to

HOME LOAN MORTGAGE COF.PORATION

(the Lender).

THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the Note are
changed by this Addendum.

4. INTEREST RATE AND MONTHLY */A\YMENT CHANGES
(C) Calculations of Changes

Before each Change Date, the Note Holder /will calculate my new interest rate by adding
THREE AND 000/1000THS Percentage poini(s} ( 3.000 2} to
the Current Index for such Change Date. The Note Hoid¢r 4l then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subiec” to the limits stated in Section 4(D}, this
rounded amount will be my new interest rate until the next Chanzse Date.

During the first five (3) years after loan closing ("interest-uinly period”), the Note Holder will
determine fhe amount of the monthly payment that would be suficient to pay accrued interest on the
unpaid principal balance. This will be the amount of my monthly.payment uniil the earlier of the next
Change Date or the end of the interest-only period unless I make & raluntary prepayment of principal
during such period. If I make a voluntary prepayment of principal duriag-the interest-only period, my
payment amount for subsequent payments will be reduced to the ‘amount/nesessary to pay interest at the
then current interest rate on the lower unpaid principal balance.

At the end of the interest-only period and on each Chartnlge Date thereatte:, the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay in ful” thy unpaid principal
balance that I am expected to owe in sugstantially equal monthly payments over the -emining term of the
Note. The result of this calculation will be the new amount of my monthly payment. Afrér the end of the
interest-only period, my payment amount will not be adjusted due to voluntary principal pavinants.

Form 45 NIt sy
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DATFL:.  APRIL 05, 2005

N
; MM(S&D

(Seal)

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
_ L _4Seal) —(Seal)
‘L urrower -Borrower
(Seal) (Seal}
-Borrower -Borrower
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