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DEFINITIONS

Words used in multiple seclions ol this document ¢ d=fined below and other words are deflined in Sections
3,11, 13, 18, 20 and 21. Certain tules regarding the usase of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this docurment, which is dates “pril 11, 2005 ,

together with all Riders to this docurnent.
(B) "Borrower” is 3SUBODH RAJACHYAKSHA, AND ANUPAMA KULKARNT, HUSBAND AND
WITE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepurate corporation that (s«ling
solely as a nominee lor Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated April 11, 2¢05

The Nole states that Borrower owes Lender Two Hundred Twenty Thousand and No/1C3
Dollars

{U.S. $220,003.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeptsand to pay the debt in full not later than  May 1, 2035

(F) "Prugerty” means the property that is described below under the heading "Traaner of Rights in the

Property .

(G) "Loan":uruns the debt evidenced by the Note, plus interest, any prepavment charges and late charges

due under the'fTete ~and all sums due under this Security Instrument, plus interest.

(H) "Riders” means 21 Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executes by Borrower [check box as applicable]:

@ Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balleon Rider L_X] Planned Unit Development Rider [ 114 Family Rider
(] VA Rider [ Biwes kly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all conmolling. applicable federal, state and local statutes, regulations,
ordinances and administrative tules und oroers-{that have the effect of law) as well as all applicable final,
non-appealahle judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prcperiv by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of {uids; oxler than a transaction originated by check,
draft, or similar papcr instrument, which is initiatcd through da rlectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finracial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-saletransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated'c’cavinghouse transfers.

(L) "Escrow Items” means those items that are described in Scelion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of da;nages, or proceeds paid by
any third party (othcr than insyrance procceds paid under the coverages described \in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
(iii) convevance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1. the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dgizaii on, the
Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wder Lhe
Note, plus (ii} any amounts uader Scction 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"lederally related mortgage loan” even if the Loan does not qualify as u "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, exteasions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominec for Lender and Lender's successors and assigns) and lo the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name ol Recording Jurisdiction]:

ATTACH LEGAL DESCRIPTION IIERETQ AND MALE A PART [ERECF

Parcel ID Number: 07-17-112-016-0000 which currently has the address of
974 SWEET FLOWER DRIVE [Streat]
Hoffman Estates [City] , THinois 60194 [Zip Code]

("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erecied ca the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. Ali repiacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrcd toliliibis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titie 1o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or usiom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any ‘oy all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take an;” action required of
Lender including, but not limiled to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrowcer is lawfully seised of the cstate hercby cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberesd, <ucept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-agaigst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-unilorm
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

NOC #:323153 ATFPT #:00007994502 e )
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal sgency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received al the localion designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lozincurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withGut “waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futur¢, bat Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payuieis, is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lend¢t 'wiayhold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does notds so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. I oot applied earlier, such funds will be applied Lo the ouisianding principal batance under
the Note immediatelysiior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ‘elizvs-Borrower from making payments due under the Notc and this Security
Instrument ot perforrning the covenants and agreements secured by this Security Instrument.

2. Application of Payments «r Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b abplied in the following order of priority: (a) inlerest duc under the
Note; (b) principal due under the Note; (¢) arionnts due under Section 3. Such payments shall be applied io
euch Periodic Payment in the order in which4v tecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde: this Securily Instrument, and then {o reduce the principal
halance of the Note.

If Lender teceives a payment [rom Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Ze:der may apply any payment received from
Borrower to the repayment of the Periodic Paymenls if, and to-th: extent that, cach payment can be paid in
full. To the extent that any excess cxists after the payment is appliefw, the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procrsieds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periolic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Yayments are due under
the Note, uatil the Note is paid in full, & sum (the "Funds") to provide [or payment of aiounts due for: (a)
laxes and assessiments and other jtems which can attain priority over this Security Insiumonteas a lien or
encumbrance on the Property; (b) leaschold paymenis or ground renis on the Property, if apy; /o) premiums
for any and all insurance required by Lender under Scction 5; and {(d) Mortgage Insurance preruass, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These itermns are called "Escrow Items." At originalion oz at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmentis shall be an Escrow Itemn.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Itcms. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity
Instrument, as the phrase "covenant and agrcement” is used in Section 9. If Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrowcer shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Frias at the time specified under RESPA, and (b not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
teasonable Zstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuii’s shall be held in zn institution whose deposits are insured by a federal agency, instrumentality,
or entity (includirg T.ender, if Lender is an instition whosc deposits are so insured) or in any Federal Home
Loan Bank. Lenuer 4027 apply the Funds to pay the Escrow ltems no later than the time specilied under
RESPA. Lender shal! pit_charge Borrower for holding and applying the Funds, annually analyzing Lhe
escrow account, of veiifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder to'make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on *he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower znd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lendcr shall give to Borrower, without charge, an znpual accounting of the Funds as requircd by
RESPA.

If there is a surplus of Funds held i4 escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower.as required by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the shortage ‘naccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i ~scrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shail pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than t2/meathly payments.

Upon payment in full of all sums secured by this Security Instrricat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instiurrent, leasehold payments or
ground reats on the Property, if any, and Community Association Ducs, Fees, an¢ Assessments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.
Borrower shall promptly discharge any kien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a marueracceplable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in‘gedsi. Taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate’te prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

DG $:323155 APPL #:0000789492 ‘
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of tae
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now cxisting or hercafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrict providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove  Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowei ‘o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zonc determination and certification
services and” satsequent charges each time remappings or similar changes occur which reasonably might
affect such Jewtriination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedsial Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower faiis’(o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optitn and Borrower's expense. Lender is under no obligation lo purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grceier)or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurcace coverage so obtained might significantly exceed the cost of
lnsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deht of Borrower secured by this Security Instrument. These amounls shall bear interest at
the Note rate from the date of disbursement and stiall be_payable, with such interest, upon notice from Lender
to Borrower requesting payrmert,

All insurance policies required by Lender and renzwule of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard inocigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lensciall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ouherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a‘stindard mortgage cluuse and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required 0y Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicrdyfeasible and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall Gase tie right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire the work
has been completed to Lender's satisfaction, provided thal such inspection shall be undertaken” peomptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is ot cconomically feasible or Lender's sceurity would be lessened, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the

NoC  #:323156 APFL #:0000799492
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and sctile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may ussthe insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or iiis Security Instrument, whether or not then due.

6. Gresapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days/after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prindijal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing ~which. consent shall not be unreasonably withheld, or unless extepuating circumstances
exisl which are beyond Byarower's conlrol,

7. Preservation,-lJlaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ' roperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or cecreasing in value due to its condition, Unless it is determined pursuant to
Scction 5 that repair or restoration is no? cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or flamage. If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of; tie Property, Borrower shall be tespoosible for repairing or
restoring the Properly only il Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o in a series of progress payments as the work is
completed. I[ the insurance cor condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Coripletion of such repair or restoration.

Lender or its agent may make reasonable enlries upor’ 2ad inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default 1f, duriiig the Loan application proccss,
Borrower or any persons or entities acting at the direction of Borrower el with Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate information or staieruepis Lo Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material ‘epiesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property s Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secuvity’ [-3trument, I
(2) Borrower fails to perform the covenants and agreements contained in this Security Instruriernt, £b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or righits uoder this
Security Instrument (such as a proceeding in backruptey, probate, for condemnation or forfeizc, for
enlorcement of a lien which may altain priority over this Securily Instrument or w enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

WC o F323157 ATPL, #:0000799492
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Properly includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned ont or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Sectjon 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the dalc of
disbursement aad shall be payable, with such interest, upon notice from Lender to Borrower requesting
payrment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borfower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to fhe merger in writing,

10, Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sial pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ingiance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea suoch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ‘o-ithe Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Worlgage Insurance previously in effect, rom an alternate mortgage insurcr
selected by Lender. If substastialiy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amours of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. 5uch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leader shall not be reguired to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer tesnire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires).provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
lnsurance. If Lender required Mortgage Insurance as a)condition of making the Loan and Borrower was
required to make separately designated payments towaid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insecarce in effect, or to provide a non-refundable loss
rescrve, until Lender's requirement for Mortgage Insurance £4di in accordance with any written agreement
between Borrower and Lender providing for such termination ‘r/until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interost at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
lncur if Borrower does not repay the Loan as agreed. Borrower is not a paior-io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fotce-from time Lo time, and may
enter into agreements with other parties that share or modily their risk, or reduce losses. These agreemenls are
on terrns and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments us'ng any source of funds
that the mortgage insurer may have available (which may include funds obtained from ivloifgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy Zciusurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouris it derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i pachange
for sharing or modifying the mortgage insurer's risk, ot reducing losses. If such agreement provides. inat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1w the
insurer, the arrangerment is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, o request and obtain cancellation of the Morigage

NaC  #:323158 APEL £:0030799492
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms that were unearned at the time of such caneellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unlil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economnically feasible or Lender's security would be Icsscned, the Miscellaneous
Proceeds saall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it ¢ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section Z:

In the ¢veni o a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to.tiw sums secured by this Security [nstrument, whether or not then due, with the excess, if

any, paid to Borrower . .
In the event of a parnial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediawly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the surae’sceured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Zoirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount/of 'he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markzt value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance siiaf* re paid to Borrower.

In the event of a partial taking, destruction, e=-loss in value of the Property in which the fair market
value of the Property immediately before the pertial ‘taking, destruction, or loss in value is less than the
amount of the sums secured immediately before e partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the iviscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suni#'ar-then due.

if the Property is abandoned by Borrower, or if, after neucs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award- o seitle a claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the notice 1s givern;~lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the ‘Property or to the sums secured by this
Security Instrument, whether or not then due. "Oppesing Party" means fie-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciien in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thai, in
Lender's judgment, could result in forfeiture of the Property or other material impaiiment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul!"and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he <icuissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Properly or other malerial irmipairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any wwveid or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herevy sssigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
io Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend tirme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

initinls: fﬁk—ﬁf
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, eatities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute Lhe Note {a "co-signer"): (a) is co-signing Lhis
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree tw extend, modify, forbear or muke
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Schjest to the provisions of Section 18, any Successor in Inferest of Borrower who assumcs Borrower's
obligations“under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ohigztions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covcrants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the-suciessors and assigas of Lender.

14. Loan Chargss,’ Lender may charge Borrower fees for services performed in connection with
Borrower's default, for 2i¢ purpose of protecting Lender’s interest in the Property and rights undec this
Security Instrument, including, but not limited to, attorneys' fees, properly inspection and valuation fees. [a
regard to any other fees, the aUseuce of express authority in this Security Instrument to charge a specilic fee
to Borrower shall not be construed -5 a'nrohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliect:d or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan chargsshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already crliecied from Borrower which exceeded permitied limils
will be refunded to Bortower. Lender may choose' to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowe. IF a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment’ charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any sich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might bavs arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in copnsction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security” Iistrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actyally”delivered to Borrower's notice
address if sent by other means. Notice o any one Borrower shall constiiy= notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tie Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bor¢wer shall promptly notify
Lender of Borrower's change ol address. If Lender specifies a procedure for reporting Barrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any nitice lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hezein un'oss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiiy Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1f any notice fequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiltsitisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrumment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

DOC #:323160 APEL #:0010799492
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine geader; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Barrower s Copy. Borrower shull be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow
agreem<ns, the infent of which is the transfer of title by Borrower at a future date to a purchaser.

{f 4ii or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura’person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lesde: may require immediate payment in full of all sums secured by this Securily Instrument.
However, this uptiam shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nal I2ss than 30 days from the date the notice is given in accordance with Seclion 15
within which Borrowetr-iiust pay all sums secured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiratior. of tiis period, Lender may invoke any remedies permitied by this Security
Instrument without further noticé or demand on Borrower,

19. Borrower’s Right to Ileinsiate After Acceleration. If Borrower meets certain conditions,
Borrowcr shall nave the right to have eaforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale Of the-Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Iisirement. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due under tais Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrcd in
enforcing this Security Instrument, including, but not linited to, reasonablc altoroeys’ fees, property
inspection and valuation [ees, and other fees incurred for the juipose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and {(d) takes.such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights ander this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument /shall continue unchanged unless
45 otherwise provided under Applicable Law. Lender may require that Boirgwer pay such reinstatement sums
aad expenses in ore or more of the lollowing forms, as selected by Lender: {a) <ash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such Check is drawn upon an
institution whose deposils are insuted by a federal agency, instrumentality or entity: or {d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate spallnacapply in the
casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in‘erest in the
Note (together with this Security Instrument) can be sold one or more times without prior motice to Borwer.
A sale might resull in a change in lhe entity (known as the "Loan Servicer") that collecls Periodic Paymenls
due under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 0 which payments should be made and any other information RESPA requires in conncction with a
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notice of teansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Notc purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuaat lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {(with such notice given in
compliance with the requirernents of Section 15) of such alleged breach and afforded the other party hereto a
reasonabie period after the giving of such notice to take corrective action. If Applicable Law provides u time
period wiich must elapse before certain action can be laken, that time period will be deemed to be reasonable
for purposcs-of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 227 24¢ the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the notice 7@ opportunity to take corrective action provisions of this Section 20.

21. Hazardous  Srbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined astonic.or hazardous substances, pollutaats, or wastes by Environmental Law and the
following substances: gasolins; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, wiaterials containing asbestos or formaldehyde, and radjoactive materials; (b)
"Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is focated that relatc
to health, safety or environmental prorsetion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definét, in Environmental Law; and (d) an "Environmcental Cendition”
means a condition that can cause, contribute io; o« otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preperly (a) that is in violation of any Environmental
Law, (b) which crcatcs an Environmental Condition, or (¢} which, duc to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the/P:Operty of small quantities of Hazardous
Substances that are generally recognized to be appropriaic to normal resiazntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuinet nroducts).

Botrower shall promptly give Lender written netice of (a) any investigauea, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party inveiviags the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actuall knowledge, (b} any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, »Ciease or threat of
release of any Harardous Substance, and () any condition caused by the presence, usc or-release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ors notified by
any governmental or regulatory authority, or any private party, that any removal or other remedistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary ‘ten.edial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of any covenant or agreement in this Security Instrument (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faifure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosave proceeding the non-existence of a default or any other defense of Borrower to acceleration
and iorecesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument without
further delsurs-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colier ail expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to; rrasonable attorneys” fees and costs of title evidence.

23. Release. Uptu payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, brt-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law.

24. Waiver of Homestead, In accordance with Ilinois law, the Borrower hereby releascs and wajves
all rights under and by virtue of the Illinois hodizsiead exemption laws.

25. Placement of Collateral Protection Insnrapce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases riiay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the esllateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with <vidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lend<r purchases iasurance for the
collateral, Borrower will be responsible for the costs of that insurance, iociuding interest and any other
charges Tender may impose in connection with the placement of the insurance; un4l the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
oulstanding balance or obligation. The costs of the insurance may be more thzntie cost of insurance
Borrowet may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

St fejedipar

SURODH RAJADHYAKSHA -Borrower

y (M(M M{?A/\'W\ (Seal)

AN UPA}fA KULKARNT -Borrower
(Seal) (Seal)
-} orrower -Borrower
— (Seal) &4 (Seal)
-Borrower ~Borrower
__ (Seal (Scal)
-Borrower -Borrower
N #:323164 APEL #:0000799492
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STATE OF ILLINOIS COCK County ss:

I DW 9 . OW[ C , a Notary Public in and for said county and _
state do fiepeDy certify that ~ SUBODH RAJADHYAKSHA é ‘Rh wpam 1; ( l KMH L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeds as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 11th dayof April, 2005
Y oS 0y
Rl Notary Public S e
“OFFICLAL SEAL \C
7
DEBORAH 5 U Abjs

. 7 Lihn
pubtic, Stete o
Notary | Expires 2rL/06

W”
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008270930 HL

STREET ADDRESS: 974 SWEET FLOWER DRIVE

CITY: HOFFMAN ESTATES COUNTY: COOK
TAX NUMRER: 07-17-111-016-0000

LEGAL DESCRIPTION:

PARCEL 1:

AREA 7, SUBAFCA B IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A SUBDIVISION QF
PART OF THE'EXAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 10 EASTQOP~THE THIRD PRINCIPAL MERIDIAN, IN COQK COQUNTY, ILLINCIS.

PARCEL 2:

EASEMENT FOR INGRESS AN EGRESS OVER OUTLOTS 'C', 'D’, ‘E’' AND ‘F' IN CASEY
FARMS UNIT TWO SUBDIVISTONM AFORESAID, AS DEFINED AND SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, EASFMENTS AND RESTRICTIONS FOR THE VILLAS OF CASEY FARMS
DATED OCTOBER 17, 1890 AND -ZFUORDED OCTOBER 31, 1990C AS DOCUMENT 90532380.

LEGALD DSO M4/11/05



0511033131 Page: 17 of 22

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of _April . 2005 , and is incorporated
info and shall be deermed to amend and supplement the Mortgage, Deed of Trust, or Security Decd (the “Seeurity
Instrumen(™) of the same date given by the undersigned (the “Borrowet™) to secure Borrower's Adjusiable Rate

Note (the “Note™) to _American Home Mortgage Acceptance, Ing.
(the “Lender”) of the same date and covering the property desctibed in the Security Instrument and located at:

974 SWEET FLOWER DRIVE, Hoffman Estates, IL 60134
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
inst wment, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Nale provides for an initial interest rate of _ 4375 %, The Note provides for changes in the
adjustable in'ere! rate and the monthly payments, as follows:

4. INTERE/T X{ATE AND MONTHLY PAYMENT CHANGES
(A) Change Tsatvs

The inferest rate [ wiil pay way.change on the first day of _May , 2008, and on that day
every 12" month thereafter. Each ¢atc on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, 4 iiiterest rate will be based on an Index. The “Index” is the
average of interbank offered rates for one year U.3. docaencminated deposits in the Londoen market ("LIBOR™),
as published in The Wail Street.Journal. The most rec :nt Index figure available as of the date 45 days before each
Change Datc is called the “Current Index.”

If (he Index is no longer available, the Note Holder will clonse a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new inicresc rate by adding
Two and One Quarter percer age paints ( 2.250 %)

to the Current Index, The Note Holder will then round the result of this addition to the nrarest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded a nowwi will be my new
interest rate util the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient o repay
the unpaid principal thal [ am expected 10 owe at the Change Date in full on the Maturity Date at my Lew iitzrest
ratc in substantially equal payments. The result of this calculation will be the new amount of 1y monthly payrent:

Page 1 of 3
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(D) Limits on Inferest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.375 %or less
than 2.375 % Thereafter, my interest rate will never be increased ot decreased on any single Change Date by
more that two percentage points from the ratc of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 11,000 %.

() Effective Date of Changes

My new interest raic will become cfective on cach Change Date. I will pay the amount of my new monthly
payiment beginning on the first monthly payment date afier the Change Dale until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 1o

& oiven to me and also the title and tclephone number of a person who will answer any question I may have
Lens gding the notice.

'G) Date of First Principal and Interest Payment

‘Th¢ Az of my first payment consisting of both principal and intesest on this Note {the “First Principal and
Interest Paynens Due Date™) shall be _ June 1, 2015 .

B. TRANSF<R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended Lo read as follows:

Transfer of the P<oparty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” 'neans any legal or beneficial interest in the Property, including, bat not limited
to, those beneficial interests treste ed in 4 bond for deed, contract for deed, installment sales contract or
cscrow agreement, the infent or'=wiizids the transfer of title by Borrower at a fulure date to a purchascr.

If all or any part of the Prone’cy-or any Interest in the Property is sold or transferred (or if
Borrower is not 4 natutal person and & or neficial interest in Borrower is sold or transferred) without
Lender’s prior writtcn consent, Lender miay roquis immediate payment in full of all sums secured by this
Security Instrument. However, tiis optien shiall nou be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise s option if: (a) Borrower causcs (o be submitted 1o
Lender information required by Lender to evaluale-ticintended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably delerrimss that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any coverartor agreement in this Security Instrument
is acceptable to Lender,

Te the extent permitted by Applicable Law, Lender may charge a reasonable fec as a condition 1o
Lender's consent to the loan assumption. Lender also may require the transierce to sign an assumption
agrecment that is acceptable to Lender and that obligates the transferec to kenp-all the promises and
agreements made in the Note and in this Security Instrument, Borrower wil. continue lo be obligated under
the Note and this Sccurity Instrument unless Lender releases Bortower in writing.

If Lender exercises the option to require immediate payment in full, Lender sha!l jive Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from tiz date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Sec ity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender wasinyine
any remedics permitted by this Sccurily Instrument without further notice ot demand on Borrowe:.

Page 2 ol 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

SUBULIL RAJADI{YAKSIIA

5{3“k L—" {Seal)

-Berrower

(Seal)

-Berrower

{Seal)

-Borrower

(Seal)

oy

#:943109/ Image 943153%.prn

-Borrower

Page 3 of 3
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ANUPAM:A KULKARNI -Bomrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

1Sign Original Only/
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
April, 2G05 , and is incorporated into and shall be
deemed 1. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument")
of the “same date, given by the undersigned (the "Borrower") to secure Borrower's Note 10
Americap Home Mortgage Acceptance, Inc.

(the
"Lender") of the samp< date and covering the Property described in the Sccurity Instrument and located at:

974 SWEE?T FLOWER DRIVE, Hoffman Estates, IL 60124

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilitics, as described in -~ The Deed, The Declaration
of Cowenants, Conditions and(Resfirictions

(the  "Declaration"). The Property is a party of a planned  unit development  known  as
Villas of Casey Farms

INamie of Planned Unit Davelopment]
{the "PUD"). The Property also includes Borrower's interestinihe homeowners association or equivalcat
cntity owning or managing the common arcas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements riade in the Security Instrurment,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's soligations under lhe PUD's
Constituent Documents. The "Constituent Documents” are the {i) Declaration; (/1) afticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; qnd (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prompily pay, whed Gue, all dues and
assessments imposed pursuant to the Constitueat Documents.

DOC  #:319821 APPL #:0000798492
MULTISTATE PUD RIDER - Single Family - Fannic Mae/Freddie Mac UNITORM INSTRUMENT
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B. Property Insurance. So long us the Owners Association muaintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the smounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Secrion 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property: and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property 1s dcemed satisficd to the extent that the required coverage is provided by the Owners Association
policy.

What Léndstzequires as a condition of this waiver can change during the term of the loan.

Borrower stali zive Lender promupt notice of any lapse in requircd property insurance coverage
provided by the mastcr ~r blanket policy.

In the event of a di‘tzibuton of property insurance proceeds in Heu of restoration or repair following a
loss to the Property, or to cexnmon areas and facilities of the PUD, any proceeds payable to Borrower are
hercby assigned and shall be.pail o Lender. Lender shall apply the procecds to the sums sccured by the
Seceurity Instrument, whether or‘not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuranc:. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubiic/liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation. The proceeds of aaviaward or claim for damages, direct or consequential, payable
to Botrower in connection with any condemnstion or other taking of all or any part of the Property or the
commen areas and facilitics of the PUD, or for any conveyance in Heu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be-arplicd by Lender to the sums sccurcd by the Security
Instrument as provided in Section 11,

E. Lender s Prior Consent. Borrower shall not, excspi-after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or comsext to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law i the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or-cminent-domain; (i) any amendment to any
provision of the "Constituent Documents” if the provision is for| the ‘express benefit of Lender; (iil)
termination of professional management and assumption of self-management of the Qwners Association; or
(iv) any action which would have the effect of rendering the public liability inzi.rance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Borrower
secured by the Security lnstrument. Unless Borrower and Lender agree to other ierms i payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be peyable, with interest,
upon notice from Lender to Borrower requesting payment.

DOC  #:319822 APPL #:0000799492
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

511@441&/0“‘%4“’” (Seal) W LMML&/‘W‘ (Seal)

SUBG DL FAJADIYAKSHA Borower  ANUPAMA KULKARNI -Borrower
- (Seal) (Scal)
-Borrower -Borrower
___Seal) (Seal)
Briower -Borrower
(Seal) 4 (Scal)
-Borrower -Borrower
DOC  #:319823 APPL #:0000799492
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