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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docdrient are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, whictis daicd March 10, 2005

logether with all Riders to this docurment.
(B) "Borrower" is NAUM GELIN, MARRIED MAN

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender" is HLE Mortgage

Lender is a Corporation
organized and exisling under the laws of State of New York
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Lender's address is 520 Broadho? low Road, Melville, NY 21747

Lender is the mortgagee under this Security Tnstrument.

(D) "Note" means the promissory note signed by Borrower and dated March 10, 2005

The Note states that Borrower owes Leader Twe Hundred Thirty Five Thousand and

No/100 Dollars
(U.S. %35,000.20 ) plus interest. Borrower has promised Lo pay this debl in regular Perjodic
Payruents and to pay the debt in full not later than April 1, 2035 .

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due pader the Note, and all sums duc under this Security Instrument, plus interest.

{G) "Rulers" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders‘ar to be exccuted by Borrower [check box as applicable]:

[ ] Adjusiavie Kite Rider [x | Condominiun Rider [ ] Second Home Rider
Balloon Riger. [] Planned Unit Development Rider (] 1-4 Family Rider
VA Rider ] Biwceekly Pavment Rider [ ] Other(s) | specity]

(H) "Applicable Law" means 3 controlling applicable federal, state and local slatules, tegulations,
ordinances and administrative rwes and orders {that have the effect of law) as well as all applicable [final,
nan-appealable judicial opinions,

(I) "Community Association Dues, Fees, ard Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower o1 the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any trausferof funds, other than a transaction originated by check,
draft, or simitar paper instrument, which is initiatea trough an electronic terminal, telephonic instrurnent,
compuier, Of magnetic tape so as 1o order, instruct, or aibdrize a financial institution to debit or credit an
account. Such term includes, but is oot limited to, poiut-ol-sale transfers, automated teller machine
lransactions, transfers initiated by telephone, wire transfers, and ‘mwmated clearinghouse transfers.

{K) "Escrow Items" means those items that are described in Section 5.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awvasd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coveragds escribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking or ai or any part of the Froperty;
(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissionsas to, the value and/or
condition of the Property.

(M) "Mortgage lnsurance" means insurance proteciing Lender against the nonpayment o, or default on,
the Loan,

(N) "Periodic Payment” mecans the regularly scheduled amount due for (j) principal and inicristaunder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrurnent, "RESPA" relers to all requirements and resirictions that are imposed in regard o a
"federally related mortgage loan" even if the Loun does not gualily as “federally related morlgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has tzken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: {i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recordiag Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

ATTACH LEGAY, DESCRIPTION HERETO AND MARE A PART HEREOF

PIN ¥:771-18-119-029 (AFFECTS UNDERLYING PROPERTY)

Parcel ID Number: 11-18-119-529 which currently has the address of
800 ELGIN, # 919 |Street)
Evanston ICity, Illinois 653231 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ereciad an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregeing is referred to iy this Security Instrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate ‘be reby_conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumby red, cxcept for
cncumbrances of record. Borrower wartrants and will defend generally the title to the Fropeity against all
claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and aon-uniform
covenants with limited variations by jurisdiction to constitute # uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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cutrency. However, if any check ot other instrument received by Lendcr as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Noie or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may deeept any payrment or partial payment insufficicnt to bring the Loan current,
without waiver of any rights hereuader or prejudice 1o its rights to refuse such payment ot partial payments in
the Futire, but Lender is not obligated to apply such payments at the time such payments are aceepted. If cach
Perioaic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds.“Leddsr may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower <iois ot do so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrow<rIf not applied earlier, such funds will be applied to the outstanding principal bzlance under
the Note immediarziy orior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendcr snall relieve Borrower from making payments due under the Note and this Security
Instrument or perforiiing the.covenants and agreements secured by this Security Instrument.

2. Application of Paymer(s or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shaibbe applied in the (ollowing order of priozity: (a) interest due under the
Note; (b) principal due under the Notc: (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order il which it became due. Any remaining amounts shall be applied first to
lale charges, second o any other amounts dre dnder this Securily Instrument, and then (o reduce the prineipal
balance of the Note.

If Lender receives a payment from Borrewerfor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payent may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is ouistapding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, <025 the extent that, cach payment can be paid in
full. To the extent tha: any excess exists afler the paymentisianplicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late ctarges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds 1o principal duc under the
Note shall not extend or postpone the duc date, or change the amouat, of 1fe Periodic Paymeants.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Ieriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 0 provide for payneni-of amounts due for: (a)
taxes and assessments and other iteras which can attain priority over this Sccuriyy Instrumen: as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preriarns, if any,
or any sums payable by Borrower to Leader in licu of the payment of Mortgage Insurance {remiums in
accordance with the provisions of Section 10. These jtems are called "Escrow Items." At originat.on oz.at any
time during the term of the Loan, Lender may require that Community Association Dues, 1e¢s, and
Assessments, if any, be escrowed by Borrower, and such dues, [ees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender muy waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement conlained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
uader Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Purds at the time specificd under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Tu-uds shall be held in an institution whose deposits ure insured by a federal agency, instrumentality,
or entity (inciutiag Lender, if Tender is an institution whose deposits are so insured) or in any Federal Home
Loan Baok. Lende: skall apply the Funds to pay the Escrow Items no later than the time specitied under
RESPA. Lender shill ot charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying, the Bscrow Items, unless Lender Pays Borrower interest on the Funds uand
Applicable Law permits Lender @ make such a charge. Unless an agrecment is made in wriling or Applicable
Law requires interest to be paid omite Funds, Lender shall not be required (o pay Borrower any inlerest or
earnings on (he Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrowtr,  without charge, an atnual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held ‘i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wir'i RESPA. If there is a shortage of Funds held in €SCIOw, as
defined under RESPA, Lender shall notify Borrewsi as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortags’ ix accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid’1n'escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall P2y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than |7 auonthly payments.

Upon payment in full of all sums secured by this Security Instyament, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, Clarges, fines, and impositions
attributuble to the Property which can attain priority over this Security Instrrcent, Jeaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As sessments, if any. To the
extent that these items are Bscrow Items, Borrower shall Pay them in the manner provuded.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurily Irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mafrer acceptable to
Leader, but only so long as Borrower is performing such agreement; (b) contests the len in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender's opinion operale W prevant the
enforcement of the lien while those proceedings are pending, but only until such proceedings are condluded:;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

DOC  #:317185 REPL 4:0000771743 ﬂ/g,.
Luitials:

@D -6(IL) (0010 Page 5 of 15 Form 3014 1/01




0511149354 Page: 6 of 23

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may requirc
Borrwwer 1o pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone determination,
cettificalion and tracking services: or (b) a one-time charge for flood zone determination and certification
services zad, subsequent charges cach time remappings or similar changes occur which regsongbly might
affect suci’ Aciormination or certification. Borrower shall also he responsible for the payment of any fecs
imposed by i ruderal Emergency Management Agency in connection with the review of any flood zone
determination resul*ing £rom an objection by Borrower.

If Berrower fils to maintuin any of the coverages described ubove, Lender may obtain insurance
coverage, at Lendet's optien and Borrower's expense. Lender is under no obligation (o purchase aiy
particular type or amount of <o erage. Therefore, such coverage shall cover Lender, but might or might pot
protect Borrower, Borrower's equityin the Properly, or the contenis of the Properly, against any risk, hazard
or liability and might provide greaer or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the iisurance coverage so oblained might significanlly exceed the cost of
insurance that Borrower could have obliined Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured %y this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and siiall be payable, with such interest, upon notice from Lender
1o Borrower requesling payment.

All insurance policics required by Lender and sébswals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staniardmortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Ziavt. the right to hold the policies and rencwal
certificates, If Lender requires, Borrower shall promptly give ts-Lender all receipts of paid premiums and
renewal notices. If Borrower abtains any form of insurance coverage, no) otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include-2 efandard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Lorresver otherwisc agree in
writing, any insurance proceeds, whether or not the undetlying insurance was required hv Lender, shall be
applied (o restoration or repair of the Property, if the restoration or repair is cconc'nicaly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail baverthe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ¢nsdre the work
has been complered to Lender's salisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of DIOIess
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any interest or
carnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thea due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiate and setde any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
hot to exceed the amounts unpaid under the Note or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oithis Sceurity Instrument, whether or not then due.

b."Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within ‘o0 davs after the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower's niincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writgg, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beysud Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall oot
destroy, dumage or fmpair the Property, allow the Property 1o deteriorate or commit wasic on the Property,
Whether or not Borrower it resifng in the Property, Borrower shall maintain the Property in order to prevent
tie Property from deterioraling or doereasing in value due 1o its condition. Unless it is detcrmined pursnant lo
Seclion § that repair or restoralionis not economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further detcriorat’on. or damage. 1 insurance or condemnation proceeds are paid In
connection with damage (0, or the takick cf sihe Property, Borrower shall be tesponsible for repairing or
restoring the Property only if Lender has re!é:sed proceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payrient)or in a series of progress payments as the work is
completed. If the insurance or condemnation provseds are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's obligation for the sompletion of such repair or restoration.

Lender or its agent may make reasonable entries urva and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Bortower notice at the time of or prior to such an interior inspectiin specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 4r with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information of datments o Lender (or failed to
provide Lender with material information) in connection with the Loan. Malcria! representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propiriy os Borrower's principai
residence.,

9. Protection of Lender s Interest in the Property and Rights Under this Sec ity Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrament {b) therc is
a legal proceeding that might significantly affcct Lender's intercst in the Property and/or righ's nnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foileinze, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce lws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the: Property. Lender's actions can include, but are not limited to; («) paying any sums secured by a lica which
has  priority over this Security  [nstrument; (b) appearing in court; and (c) payving reasonable
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attorneys’ fees o protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Properly to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such Intercst, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leasenold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrers ) the merger in writing.

1. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrowersnall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from lhe mortgage insurer that
previously ‘previded such insurance and Borrower was required to make separaicly designated payments
toward the preminine-for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalest 4o the Mortgage Tnsurance previously in effect, at a cost substantially equivalent (o
the cost to Borrower /+6(he Mortgage Insurance previously in effect, from an alternate mortgage insurcr
seiected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall
conlinue to pay to Leader the aniount of the separalely designated payments thal were due when the insurance
coverage ccased Lo be in effect. Lonasr will accept, use and retain these payments as a non-refundable loss
reserve i lieu of Mortgage Insuraice. Such loss reserve shall he non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, an{ L nder shall not be required to pay Borrower any interest or earnings
o1 such loss reserve. Lender can no longer pionire loss reserve payments if Mortgage losurance coverage (in
the amount and for the period that Lender reguiies) provided by an insurer selected by Lender again becomes
available, is ohtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan and Borrower was
required (o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morlgage Insurance’ends in accordance with any wrillen agreement
between Borrower and Lender providing for such terminatiod sr antil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's abligation to v nlerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases)the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & rarty to the Mortgage Insurance,

Moutgage insurers evaluate their total risk on all such insurance i4 fovoe from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduse joéses. These agreements are
on lerms and conditions that are satisfactory to the mortgage insurer and the ofit party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments uling any source of funds
that the mortgage insurer may have available (which may include funds obiained from Maortgage Insurance
premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any’ pinsurer, any
other eatity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amowais that derive
from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, (n ¢xchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provide’s What an
affiliate of Lender lakes a share ol the insurer's risk in exchange [or a share of the premiums paid o the
insurer, the arrangemen: is often termed “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceliation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscelianeous Proceeds; Forfeiture. All Misccllancous Procceds are herecby
assigned to and shall be paid to Lender.

If the Properiy is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is nol lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburserment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. It the
restorgtion or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Prooced: shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess; if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section’2,

In tho'event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied ‘wihe sums secured by this Security Instrument, whether or ool then due, wilh the excess, il
any, paid to Borzowst

In the event Of « partial Laking, desiruction, or loss in value of the Property i which the fair market
value of the Property irnziediately before the partial taking, destruction, or loss in valuc is equal to or greater
than the amount of the swiis, secured by this Sceurity instrument immediately before the partial taking,
destruction, or loss in value;+i1)2ss Borrower and Lender otherwise agree in writing, the sums secured by Lhis
Security Tnstrument shall be” redyced by the zmount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fiir rarket value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shail he paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market
value of the Property immediately before (he pariial taking, desiruction, or loss in value is less (han the
amount of the sums secured immediately befole the partial taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the su7is 2re then due.

If the Property is abandoned by Borrower, or if, ulwr 4cvice by Lender to Borrower that the Opposing
Party (as defined in the next scatence) offers to make an awaidao settle a claim for damages, Borrower [ails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither (o resioralion or repair of the Froperty or (o the sums secured by this
Sceurity Instrument, whether or not then duc. "Opposing Party" meens the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right 9f%ction in regard to Misccllaneous
Proceeds.

Borrower shall be in default if any zction or proceeding, whether civil si-criminal, is begun that, in
Lender's judgment, could result in forfeilure of the Property or olher malerial impairsient of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a oelaulf and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be cismissed with a
ruling that, in Lender's judgment, precludes {orleilure of the Property or other mateeidl immairment of
Lender's interest in the Property or rights under this Security Instrumnent. The proceeds of any awaird or claim
lor damages that are attributable to the impairment of Lender's interest in the Property arc hereby ‘assigned
and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall beapplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Ppayment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to exlend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

-
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any Successors in Intercst of Borrower. Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors iy
Tnterest of Borrower or in amounts less than the amount then due, shall not be 1 waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing  this
Security Instrument only to morrgage, graat and convey the co-signer's inlerest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note withoul the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs Borrower's
obligiticns uader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurily Instrument. Borrower shall gol be released from
Borrower’s obligations and liability under this Security Instrument unless Iender agrees to such release in
writing. The sGvenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and berefitihe successors and assigns of Lender.

14. Loan ‘Cirzges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for’ the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, in>!ading, but not limited lo, aitorneys’ fees, property inspection and valuation fecs. [n
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be cowstraed as a prohibition on the charging of such fee. Lender may nol charge {ces
that ar¢ cxpressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally intcrpreted so
that the interest or other loan charge; collected or to be collected in connection with the Loan exceed the
permitied limils, then: (a) any such loan caar seshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreagy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooso i make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note}. Borrower's acceptance of iy such refund made by direct pavment to Borrower
will constitute a waiver of any right of action Borrower migh! firve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in Zornection with this Security Instrument must
be in writing. Any nolice to Borrower in connection with this SeCurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when ictually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated @ substituie notice address by notice to Lender. Porrawer shall promptly notify
Lender of Borrower's change of address. If Lendcr specifies a procedure for reporiig Borrower's change of
address, then Borrower shall only report a change of address through that specified. procedure. There may be
only one designated natice address under this Seeurity Instrurzent at any onc time. Ally nedcs to Lender shall
be given by delivering it or by mailing it by first cluss mail to Lender's address stated derein maless Lender
has designated another address by notice Lo Borrower. Any notice in connection with this Secdryi/ Tnstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any noticr” reauired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil! satisty
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sceurity Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as » prohibition against agreement by contract. In the event that any
provision or clausc of this Security Instrument or the Nate conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instzument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action.

17. Borrower ‘s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion 18,
“Imerest in the Property" means any legal or beneficial intercst in the Property, including, but not limited to,
those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower at a futurc datc to a purchaser.

Irall or any part of the Property or any Tatetest in the Property is sold or transferred (or if Borrower is
not a naweral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
conseni, Jelder may require immediate payment in full of all sums sccured by this Security Instrument.
However, tin< ontion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lenaey (xurcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perioa-of niot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrumeat. If Borrower fails to pay these
sums prior to the expiration-.of this period, Lender may invoke any remedies permitied by this Securily
Instrument without further LoticeGr demand on Borrower,

19. Borrower s Right to Rcinstate Affer Acceleration. If Borrower meels cerlain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any Lime prior
to the earliest of: (a) five days before sal” of the Properly pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law nigaspecify for the termination of Borrower's right to reinslate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays
Lender all sums which then would be due under this Security Tastrument and the Note as if no acceleration
had occurred; (b) cures any default of any other Csvriants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but w0t limited to, reasonable atiorneys' fees, property
inspection and valuation fecs, and other fees incurred foe'the purpose of protecting Lender's interest in the
Property and rights under this Securily Instrument; and (d) tikes such action as Lender may reasonably
tequire {0 assure that Lender's interest in the Property and ‘igits under lhis Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrimery, shail continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Zorrower pay such reinstaternent sums
and cxpenses in one or more of the following forms, as sclected by Lencers (1) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eniity;or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligativas secured hereby shall
remain fully effective as if 2o acceleration had occurred. However, this right to reinstate Shall Lot apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iitarest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice te Brisower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Peyments
due under the Note and this Security Instrement and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loar Servicer, the
address to which puyments should be made and any other information RESPA requires in connection with a
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notice of iransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender nay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requitements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
periowhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for'puipioses of this paragraph. The notice of acceleration and opportunity to care given (o Borrower pursuant
to Sectiop”22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the nodce and opportunity to take corrective action provisions of this Section 20.

21. Hazardons Substances. As used in this Section 21: (4} "Hazardous Substances® are those
substances defined”as oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: ¢#soline, kerosene, other flammable or toxic petroleurnt products, loxic pesticides and
herbicides, volatile solvents, Materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means frderal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or cavironments| pretection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as/defined in Environmental Law; and (d) an "Envirenmental Condition"
means 4 condition that can cause, contritvile 1o_or otherwise tripger an Environmental Cleanup.

Borrower shail not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting 1 Froperty () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or4c). which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely arfiety the value of the Property. The preceding two
sentences shall not apply to the presence, usc, or storage on ‘n¢ Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to wormal residentixl uses and to muintenance of
the Property {including, but not limited to, hazardous substances in covsume: products).

Borrower shall promptly give Leader written notice of (&) any investization, claim, demand, lawsuil or
other action by any governmental or regulalory agency or private party involiing the Property and any
Hazardous Substance or Bavironmental Law of which Borrower has ‘a:ual knowledge, (b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subslance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot i< rotified by
any governmental or regulatory authority, or any privale party, that any removal or other repiecisten of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary «azcdial
actions in accordance with Environmental Law. Nothing herein shail create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foseclosure. If the default is not cured on or before the date specified in the notice, Lender at its
OpLioh-ray require immediate payment in full of all sums secured by this Security Instrument without
furthe: davand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled 15-coiiect all expenses incurred in pursuing the remedies provided in this Section 22, ineluding,
but not liniiicd o, reasonable attorneys” fees and costs of title evidence.

23. Release. Upot payment of !l sums secured by this Security Instrument, Lender shall release this
Security [nstrument -isorrower shall pay wny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumie, but only if the [ee is paid to u third party for services rendered and the
charging of the [ee is permitted undz; Applicable Law.

24. Waiver of Homestead. In accirdance with Illinois law, the Borrower hereby releases and waives
all rights uader and by virlue of the linols Porfestead excmption laws.

25. Placement of Collateral Protection I'isur wnce. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's egreoment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bo{rower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pusCosses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiinane collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende'with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 17 Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuruzce; including inierest and any other
charges Lender may impose in connection with the placerment of the insurano: . until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b< added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thas-the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
’4 é Z“‘—-"" ————— {Seal)
y&l GELIN -Borrower
(Seal)
-Borrower
2o {Scal) (Seal)
-Borrower -Borrower
{Seal) s (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINOQIS, QK County ss;
I, /M , @ Notary Public in and for said county and

state do hereby certify that  NAUM GELIN

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their frec and voluntary act, for the uses and purposes therein sci forth.

Jiyen under my hand and official seal, this 10th day of Maxrch, 2005

My Comniission, Expires: / 98 7/077
[~
Notary Public
“OFFICIAL SEAL
LUBA POLONSKY:
NOTARY PUBLIC, STATE OF LN

MY COMMISSION ExmRES 01f29/07'j
A 4
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EXHIBIT A
LEGAL DESCRIPTION

UNIT 919 AND PARKING UNIT P-206 IN OPTIMA HORIZONS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN OPTIMA HORIZONS AMENDED AND
RESTATED RESUBDIVISION, IN BLOCK 8 IN THE VILLAGE OF EVANSTON, IN THE NORTHWEST QUARTER
OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0421734058 AS AMENDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Commonly known as: 800 ELGIN AVE., UNIT 919, EVANSTON, IL 60201

Permanent Index MNce.: 11-18-119-020-0000 (UNDERLYING PIN)
11-18-119-031-0000 (UNDERLYING PIN)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 0th day of March, 20C5 R
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) to
securc Corrower's Note to HLB Mortgage

(the
"Leader" )y of ihiz same date and covering the Property described in the Sccurity Instrument and located at:
800 ELGIN, /2929, Evanston, IL &0201

[Property Address)

The Property includcs u poit in, together with an undivided interest in the common elements of, a
condominium project knowa 25;
OPTIMA HORIZONS

[Name of Condominium Project]
{the "Condominium Project™). Tf the orvners association or other entity which acts for the Condominium
Project (the "Owners Association") hdlde 1idle to properly for the benefit or use of its members or
shareholders, the Property also includes Boriower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition-+0 tne covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreedar follows:

A. Condominium Obligations. Borrower shall perforrall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituert Documents” are the: (i) Declaration or any
other docurnent which creates the Condominium Project; (ii) by-laws/ (it} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ducs-and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainss with a genrerally accepled
insurance carrier, a "master" or "blanket" policy on the Condominium Project wlhich-is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by firc, hazards included within the term "extended coverage,” and any othir haards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1 Louder waives the
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provision in Section 3 for the Periodic Payment 1o Lender of the vearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Properly is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can chunge during the term of the loan.

dorrower shall give Lender prompt aotice of any lapse in required property insurance coverage
provided by the master or blanket policy.

liv the event of 4 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the”Pioperty, whether to the unit or to common elements, any proceeds payable lo Borrower are
hereby assigicdaud shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not Uiepaitz, with the excess, il any, paid to Borrower,

C. Public Liakity Tnsurance. Borrower shull take such actions s may be reasonabie to insure that the
Owners Association maintaing a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procreds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any‘condemnation or other taking of all or any part of the Properly, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid lo Lender. Such praceeds sial” be applied by Lender lo the sums sccured by the Scecurity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower sha’i noy, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the I mperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment ere/mination required by law in the case of substantial
destruction by fire or other casualty or in the case of a thing by condemnation or erninent domain; (i} any
amendment to any provision of the Constituent Documents’ i# the provision is for the express benefit of
Lender; (iii) termination of professional management and ass mgion of self-management of the Owners
Association; or (iv) any action which would have the effect of enavring the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower docs not pay condominium dues and assessiints when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph T siall“become additional debt of
Borrower secured by the Security Tnstrument. Unless Borrower and Lender agree to.other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate anl shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Scal) (Scal)
-Borrower -Borrower
a8 (Seal) (Scal)
-Borrower -Bortower
___f5cal) (Seal)
i rrower -Borrower
(Scal) VP . {Seal)
-Borrower -Botrower
DOC  §:316683 APPL #:0000771743
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this | 0th day of March, 2005 ,
and is incorporated into and shall bc deemed to amend and supplement the Mortgage, Deed of Trust, or
Scevtity, Deed (the "Securily Instrument") of the same date given by the undersigned (the "Borrower") to
secure garrower's Note to IILB Mortgage

(the
"Lender") ot in<same date and covering the Property described in the Security Instrument and located at:
800 ELGIN, %20, Evanston, IL 6C20L

[Property Address]

1-4 FAMILY COVENANTS:In addition to the covenants and agreements made in the Securily
Instrumment, Borrower and Lender further covenant and agree as lollows:

A. ADDITIONAL PROPERTY GULJZCT TO THE SECURITY INSTRUMENT. Tn addition (o
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures arc added to) the Property description, and shall also constitute the
Property covered by the Security Instrument: tuilting materials, appliances and goods of every nature
whatsocver now or hereafter located in, on, or used, of idtended to be used in connection with the Property,
including, but not limited to, those for the purposes of st priying or distributing heating, cooling, electricity,
gas, waier, air and light, fire prevention and extinguishing agratatus, securily and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, ali-f swhich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property (Guired by the Security Instcument.
All of the foregoing together with the Property described in the Security Instrurp<nt (or the leasehold estate if
the Security Instrument is on a leasehold) arc referred to in this 1-4 Family Rider and-the Security Instrument
as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree to or make a
change in the use of the Property or its zoning classification, unless Leader has agreed in writing 0 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

., SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any licn
inferior s the Security Instrurnent to be perfected against the Property without Lender's prior wrilten
permissioil.

D. RENT 2 O88 INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for wiich insurance is required by Section 5.

E. "BORROWLERS RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER"S OCCUPANCY. Unless Lender and Borrower olherwisc agree in wrillng, Section 6
concerning Borrower's occupancy of the Properly is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender's request after default, Borrower shall assign lo Lender
all leases of the Propertly and all security déposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execule new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT G£ RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers th Zender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are/payuble. Borrower authorizes Lender or
Lender's agents to collect the Reats, and agrees that cach tenant of the-Pre perty shall pay the Rents to Lender
or Lender's agents. However, Borrower shali reccive the Rents until: (i) L'ener has given Borrower notice of
default pursuant 1o Section 22 of the Sccurity Instrument, and (ii) Leader has'given notice to the tenant(s) that
the Rents are 10 be paid to Lender or Lender's agent. This assignment of Fents coastitules an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the bencfit of Lender only, to be applicd to the sums sccurcd by -the Sceurity
Instrument; (i) Teuder shall be catitled 1o colleet and receive all of thc Reats of the Pronerty; (1ii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
ageats upon Lender's written demand to the tenant; (iv) unless applicable Law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fecs, receiver's fees, premiurns
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxcs, asscssments and other charges
on the Property, and then to the sums sccured by the Sceurity Instrument; (v) Lender, Lender's agents or any
Judiciditv. appointed receiver shall be Hable to account for only Lhose Rents actually received; and (vi) Lender
shall be sititled to have a receiver appointed to take possession of and manage the Property and collect the
Rents anG-profits derived from the Property without any showing as to the inadequacy of the Property as
security.

It the Renls ol the Property zre not sufficient (o cover the costs of taking control of and managing the
Property and of coilecting the Rents any funds expended by Lender for such purpeses shall become
indebtedness of Borrower to.!ender secured by the Security Instrument pursuant to Section Y.

Borrower represents ot wiirants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will tol prefarm, any act that would preveal Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or & juuicially appointed receiver, shall not be required Lo enter upon, Lake
control of or maintain the Property before of #iter giving nolice of default o Borrower. However, Lender, or
Lender's ageats oz a judicially appointedraceiver, may do so &t any time when a default occurs. Any
application of Rents shall not curc or waive any detsult or invalidate any other right or remedy of Leader,
This assignment of Rents of the Property shall-teeminate when all the sums securced by the Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower's defdvi or breach under any nole or agreement in

which Lender hus an interest shall be a breach under the Securifv-litstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this 1-4

Family Rider.

##%‘R (Seal)

- (Scal)
y’f\i CELIN -Borrower -Barrower
L/ (Seal) (Seal)
-Barrower -Borrower
—_aeal) {Seal)
‘Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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