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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daied April 5. 2009
together with all Riders to this document.

(B) "Borrower" is George A. Pielat and Cynthia L. Pielat. Husbant-and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Glenview State Bank

Lenderisa  I17inois. Corporation

organized and existing under the laws of the State of [11nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
{Type of Recording Jurisdiction]

of Couk {Name of Recording Jurisdiction]:

LOT 15 IN'BLOCK 7 OF MICHAEL JOHN TERRACE UNIT NO. 2. BEING A SUBDIVISION OF PART OF THE NORTH 1/2

OF THE NORTHWEST 174 OF SECTION 25, TOWNSHIP 41 WORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN Culn TOUNTY. ILLINOIS.

09-25-123-014-0000

Parcel 1D Number: which currently has the address of
200 E Edgemont Lane [Street]
Park Ridge |Gy, Nlinois 60048 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity, Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered: eicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Not¢ and this Security Ins% shall be made in U.S,

PIELAT .GEORGE 3069047 VAN
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali b¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entily (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank< Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lentersnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits icpder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inierest to 1< aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boitesver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, zs-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES24% If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow /as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ménitily payments.

Upon payment in full of all sums secured by this Security Instrumett, 7 ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, \easchsld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrw=nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

PIELAT .GEORGE 3064047 .; i{/ B
Initials; /
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amouni not {0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within oU days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/ase beyond Borrower’s control.

7. Preservation, MainiZnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detziiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wpais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witiidamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the. Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Larrower’s obligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable entries upon and /inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ii, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with| the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s/ociupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instvument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
i a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable

Wl

PIELAT,GEORGE 3063047

@E)-G(IL) 10010} Page 7 af 15 Form 3014 1/01



S it e

0511108065 Page: 8 of 15

UNOFFICIAL COPY

&
LO/L PLOE wog 51 40 g abed 0100 “”9_@

T |E’.I\]IU\
oy » .
i {F0650E 198018 1¥1314

"PUNAI AU 0} JIMOLIOG FNUD JOU [[Im A1) PUB “IdURINSU] FFLH)IOR 10] 340 [[Im JIMOLIOY]
JUNOUIE 31} ISBAIUL JOU [[IM SIUIIIAIFE YONS ‘Weo | Y] Jo SULR) BIYje Lue 10 ‘Pueinsu] aZediop
Joj Aed 0) paaide Sey JamoLIog 1BY) SHUNOWE Y} 1IYJR JOU [IM SHIRWRLTe ans Auy (e)
-IIN | TRIUBINSULAT AANRY, PauLIa) UAYfo S| JuatadueLe a1 LaInsur o) o pred swnuuad
A JO Aleys B I0] ATURLOXD UT YSL § I3INSUL AY) JO AURYS B $IYE] JIPUIT JO JRIIIL UR BN Sapraoid
UAWRRITe YN f] "sIsSO[ Funpar 10 ‘ysu s gainsur adeduow ay Fuikypow o Sunreys Iof 23UEYIXD
up ‘20ueInsuy s3esuop o] swouwded s 1amouiog jo uontod € (Se pazusRRIRYY 9q YT 10) Wol} JALIIP
Je1) siunote (A70a11pul Jo A[0211p) 3410021 Aew Furoalop ay) Jo Kue Jo aeiure Aur 1o ‘Anua Iago Aue
‘I2INSUIR1 AR “ISINSUL YIouR ‘NON ) Jo IsepInd Aue 1apUaT ‘sjuawasIde asayl Jo NI B sy
“(sumruatd dourInsuy
a3EZIIO WHILDAUIRIGO SPUTY IPTIUT ARUT YIIYM) J]R|IRAL daRY Aeul Jainsur afediIow ) JeY) Spuny Jo
31mos Aue Juiso siusurked axew o) Jamsur aFeSuow ayr aumbar Aewm siuswaarde asay) siuswaaISe asay)
01 (saned 10} Aed 110 Ay pue Jamsut afeSuowr Ayl 01 A101BISIIES DIE 1BY] STOLIPUCD PUR SULIY] U0 I8
STUSLIAAITE SAY, "£38€1 HINPAL IO “JSLI 1A AJIpowl Jo a1eys eyl saned 1ayo s s1uauaaide ojur Iaud
ABWI pUR ‘3T 0] AWIHUCL H0JO] UT 20UEINSUL YINS [[e UO YSII (8101 T12Y1 AIBN[EAd S1aInsut 3eS10
"3OURINST]
a3edUoW 3yl 01 Aued ¢ 10U o mouog paarSe se ueo] ayl Aedol 10U sa0p famoLiog J1 Imdul Aewr
11 595507 UTEID 103 (MON ay,. »smpind rey) Amua Aue 10) I19puay sasanquial soueinsuj 2§eSUopn
"010N 23 ur papracad arer 18 1samur Aed 0) uoUESI(O §,19M0TI0G S13]JR ()] UOUAS
siy ur SuoN “mer] ajqeatjddy £q parmibar st uoneuIULI) [HUN 10 UONRURWIA YRS 1of Fuptacid topua]
PUE I2M0LI0F U910q ISWINIGE USNLIA AU ()M JDUBRPIOIIR UT SPUS adueInsu] a5e3uop 107 juatuasinbar
§JIPUYT [HUN ‘OAIDSIL $SO| AqRPUNJAE-ULW B aptacId 0] 10 03j50 w1 0uRInsU] S8eTLOM Welwew
01 panmbar swnnwaid s Aed jleys 1amoriog-soueinsu] adeduow oy swanwad oY) premoy suawsed
pareudisap Apjeredss symu 01 pannbol sem umoNUT pue ueo Ayl FUD{EW JO UONIPUOD B S8 A0URINSU]
adedpoW panbar 1ppua 31 "aoweInsu] afedio 10} swniwaid sy preao siwawked paeuSisap Lpieiedas
sonnbal Iapua] pue ‘paurRIqo SI ‘3[R[IEAE SAWO0I| Uede IIPUIT Aq paddas Jaunsur we Aq papiaoid
(sarmba1 Iapuay 1ey) pousad Ay 10) PuE JUNOWE A} 1I) @8PI2A03 Adueinsu] o8ediIop J1 siwawAed aasasal
$sO[ 2inbal JH3U0[ OU URD JSPUFT "AAKISIL $SO] YINS U0 SdNIUI22 10 182191U1 Ate 1dmonog Aed o1 parmbar
24 10U [[eYS Japua] pue ‘() w pred Apiewmin st weo Ay ) 108) 91 SUIPUBISIMIOU ‘S[qRPUNI-UOU
A [[BYS IAIISDL SS0| UONG "I0URINSU] ATTUOW JO N2A[ U 2459SDL_SSO] J[qRPUN21-uou e se siuawsed
3sOY) urejol pue asn ‘1200 [IM JPUST 103110 UL Aq 01 PaseId 2TEIAA0) AUBINSUL JYI UMM ONP 1M
Tey sjuatuAed pajeuBisop Apreredss i) jo junows a1 19pua 01 Aed 1 JNNNUOD [[RYS JMOLI0YG ‘I(B[IRAR
10U SI 3Te1A00 JduvInsu afeSuoN Juaeamba Aenueisqns J| IpUi o Aq padatas Jaansur afeSiow
QBUINE Ue WOL] 193133 ur A[snoraaid aoueInsup aFeSUO A1 JO 10M0:I05 01 1502 21 0] Jua[RAlnbd
AT[enuRISqns 1500 ® 1B ‘1092 wl Afsnotadud soueinsu] afefiiop 2y 01 wwaeAInba £jenueisqns afeiaa0s
urelqo 01 parmbar swnnuaid oy) Aed [leys 1amorrog ‘sawernsuy afeSuop 101 swnnuaad 2y premo)
siuawArd paeudisop APweiedos ayew o1 pannbar sem Jomoni0g pue adueinsur yons/papiacid £(snoraaid
TRy} Jaxnsur a8eF 10U A1) WOy J[qe[TeAR Aq 01 8350 JIPUIT Aq paninbar 28e10a00 aotmirsrg ageiuop A
‘U0SEAI AUR J0§ ‘J] "103339 UT Soueansu] 2FeSuon a1 urarew o1 paxnbal sumuward ay1 £ed4[eys 1amoriog
‘Weo] A1) BunRW 10 UONIPUO) ¥ SE 20ueInsu] AdedloW parnbal 19puay | -aduwansuy a8eSuOp; (01
"BunIM Ul AU 311 01 S397 R Hapu|
SSIUN ITISW 10U [RYS S1ID 93] Y1 pue proyasea; ap ‘Auadold a1 01 ann a9) sannboe Iamoriog j| “asea)
A jo suostaoid a1 [ gt Ajdwos JRYS 1aM0110g ‘PIOYISEI] B UO ST JUALNNSU] AJLNDS SIY) ||
“JusurAed
durisanbar Jamoliog 01 Iapu] w0y 221010 uoedn IsaIMUL yons yim ‘ajqedrd oq [[BYS pUR JUAWASINGSIP
JO 21Bp AU} WG] 38X 10N AUI 18 1SOUIIUL JB3Q [[BYS SIUNOWR JSIYL TUAIINNSU] LILIN2AG Sl AQ PaIngas
Iamol110g J0 1G2p [RUOLIPPE WO [[BYS ¢ UCHAS SIY) JIPUN I3pUy] AQ PIsiqsip iunouwm AUy
"6 TOTID3§ SI1 IIpUn PIZLIoYINE SU0Iae
fle Jo Aue Sunyel 10U JoJ AN[IQeI] OU SINJGL 13U 1k paasde s1 3] "0s op 01 uornedigo fo Anp Luv 1opun
101 ST PUE 08 OP 03 JARY JOU S0P 19pU] ‘g UONIAS SIY) J3PUN UOIIE INE) ABW JOpUa yInoyiy Jjo 10 uo
PAWLIT SAUNIIT QABY PUE ‘SUOIIIPUOD STOATURP 10 SUCLIR[OIA POD Jaylo 1o Jurpjng ajeuiund ‘sadid wory
Inem urelp ‘smopuis pue stoop dn preoq 1o aoedar ‘syoor 28ueys ‘suredar ayewr oy Awadord 2y Sunmius
‘01 pawwy] Jou st ng ‘sapupoul Ausdoid o Sunnaeg Juipaasord £ndnryueq ' u uonisod parmoas s
Fuipnyaur ‘Justunisyy A1Undag sty apun siydu 1o/pue Aadoad oy ur isaIaun 811 1a101d 01 839 SAAuIONE



0511108065 Page: 9 of 15

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. ['nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proveeds, Lender shall not be required to pay Borrower arty inferest or earnings on such
Miscellaneous Proeeeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceiizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking;-desiruction, or loss in value of the Property in which the fair market
value of the Property immediately bereze-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secaréd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (educed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total <iount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss' 1w valuye. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalae of the Property in which the fair market
value of the Property immediately before the partial taking, d<stzuction, or loss in value is less than the
amount of the sums secured immediately before the partial takings Gostruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

It the Property is abandoned by Borrower, or if, after notice by /ieader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 4 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has /i sat of action in
regard 1o Misceliangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hesun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment otVLender’s
intetest in the Property or rights under this Security Instrument. Borrower can cure such a defaulr and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lénder’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, /dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in t'e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelinial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, (¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-o1 she Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anu a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei may require immediate payment in full of all sums secured by this Security
Instrument. However, this cptiom shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optio1, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 dzys)from the date the notice s given in accordance with Section 15
within which Borrower must pay all suirs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower’s Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 'this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seedr’ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tiider this Security Instrument and the Note
as 1f no acceteration had occurred; (b) cures any default of any othir ccvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but x0f limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for(the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) <ak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security' listrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec(es by Lender: (a)
casi; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chieni provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiuraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instturaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtherdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i¢c"ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livated to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fut ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24, Waiver of Homestead. In accordap e with Illinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collatcral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre¢ment with Lender, Lender may purchase insurance
at Borrower’s expense (o protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in colnestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende!"s acreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placemert ofthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may bd mo'e than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, g County ss:

I, LoD o2 At ‘ L L » & Notary Public in and for said county and
state do hereby certity that  George A. Pialat and Cynthia L. Pielat

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruén’ert as l:lis/hen’lll:eil;1 fre(Zi aI;(ti vhoiuntalry ;ct, for the uS(i and p;lrpos?s glirein set fqrtl;. /f s
ven m an ia , this , : i X
under my han official seal, thi fz 7 ay o [?}(/,‘/ZQ_,L, i

=

Notafy Public

My Commission &xbires: : /‘ 7
! A A , 4(% ,//;‘J/g._____ﬁ
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