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DEFINITIONS

Words used in multiple sections of this document are defined below and othdiv ords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this'doZument are also provided in

Section 16.

(A) "Security Instrument” mcans this document, which is dated APRTL 05, 2005 , together
with all Riders to this document.
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(B) ""Borrower" is
MICHAEL LARAVIERE, AND JENNIFER L LARAVIERE

Borrower is the mortgagor under this Sceurity Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under
this Securit: Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone imumnber of P.O. Box 2026, Flint, MI 48501-2026, (¢l. (888) 679-MERS.

(D) "Lender” is

Countrywide Zank, a Division of Treasury Bank, N.A.

Lenderisa WATL. 208N,

organized and existing urder<he laws of THE UNITED STATES

Lender’s address is

P.0. Box 660694, Dallasg, TX 75266-0694 .
(E) "Note'' means the promissoiy note signed by Borrower and dated APRIL 05, 2005 . The
Nolte states that Borrower owes Lender

THREE HUNDRED S5IX THOUSAND wond-00/100

Dollars (U.S. $ 306, 000,00 ) plus-interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in {ull not Jaterthon  MaY 01, 2035 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Nolc, plus (nt<test, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instrumzni; plus interest.

(H) "Riders" means all Riders to this Sceurity Instrument tha: zre-executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [] Scterd Home Rider
[_| Balloon Rider Planned Unit Development Rider [ 1-4 Famiiy Rider
[1 VA Rider [_] Biweekly Payment Rider [ Other(s) [spacify]

(I) "Applicable Law" means all controlling applicable federal, stale and local (tatu'es. rcgulations,
ordinances and administralive rules and orders {that have the effect of law) as well as atl apaaicable final,
non-appealable judicial opinions.

(J) "Communily Association Dues, Fees, and Assessmenis" means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is mitiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such lemn includes, but is nol limited to, point-of-sale wransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and aulomated clearinghouse transfers.,

(L) "Escrow Hems" means those items thal arc described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

Iniﬂ@__’/bk—/
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damage (0, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ii1} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance'” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (1i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Sctilcment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R, Part 3500), as they might be amended from time (o time, or
any additional or successor legislation or regulation that governs the same subjcct matter. As used in this
Secunty Instement, "RESPA” refers Lo all requirements and restrictions that are imposed in regard to a
“federally relaed mortgage loan” even if the Loan docs not qualify as a "federally relatcd mortgage loan”

under RESPA.
(Q) "Successor i Laizrest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumcd 3errower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS (N'THE PROPERTY
This Securily Instrument securcs-te, Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. /Foi this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince foz-Lender and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following descrived property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: 1303403022 which currently nas it address of
4224 HARRINGTON LANE, CHICAGO ’
[Streev/City]

Ilinois 60646 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those intercsts, including,

T, }
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, relcasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNI-rQEM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payriertof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whergv<-the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late”charges due under the Note. Borower shall also pay lunds for Escrow Items pursuant to
Section 3. Payments-dvc nnder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check of oeher instrument received by Lender as payment under the Note or this Security
Instrument is retrned to Tender-vnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instraricsi be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; () certified cuisck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution. whose deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lendes wiien received at the location designated in the Note or at such
other location as may be designated by Lender ir. accosdance with the notice provisions in Section 15. Lender
fhay retrn any payment of partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accepl any payment or pa‘tia. payment insufficient Lo bring the Loan current,
without waiver of any rights hereunder or prejudice to its righis.to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments a%th= time such payments arc accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes PLayment to bring the Loan current. If
Borrower does not do so within a reasonabio period of time, Lender shall Gither apply such funds or return
them to Borrower. If not applied earlier, such funds wili be applied to the oltstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower inist have now or in the future
agamst Lender shall relieve Borrower from making payments due under the Note and thig Sccurity Instrument
or performing the covenants and agrecments secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Scetion 2. all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interzst'due under the
Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments shall’ k& applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appliedfirst to
late charges, second to any other amounts due under this Sccurity Tnstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. Tf more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 10 the full payment of one or more
Periodie Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

/
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a len or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il any; (¢) premiums
for any and all insurance requircd by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during“the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, iLany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shait piomptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Funas for Escrow liems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. [icndler may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
llems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pevaule, the amounts due for any Escrow Ttems for which payment of Funds has
been waived by Lender and, if Zender requires, shall fumnish to Lender reccipts evidencing such payment
within such time period as Lendei may require. Borrower's obligation (o make such payments and to provide
receipts shall for all purposes be diemcd to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and sgisement” is used in Section 9. If Borrower is obligated Lo pay
Escrow [tems directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excreise its rights under Section 9.¢nd pay such amount and Borrower shall then be obligated
under Scclion 9 (o repay to Lender any such amount-iender may revoke the waiver as o any or all Escrow
[lems at any time by a notice given in accordance wath Section 1S and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are thenequired under this Section 3.

Lender may, at any time, collect and hold Funds in an‘aripunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesd. ibe maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or tie basis of current data and reasonable
estimates of expenditures of future Escrow Iterns or otherwise in accord<nce with Applicable Law,

The Funds shall be held in an institution whose deposits are insured-bv-a federal agency, imstrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are s¢ iesured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later th'n_the Gme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intercst on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Anplicable Law
requires intercst to be paid on the Funds, Lender shall not be required (o pay Borrower any inzeract or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid-wri the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by KESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nceessary to make up the shortage in accordance with RESPA, but in no morc than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rcfund o
Borrower any Funds held by Lender.

N
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proccedings are pending, but only until such proceedings are
conchuded:“6s (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Serurity Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain prigiity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of iz date on which that notice is given, Borrower shall satisfy the licn or take one or more
of the actions set tor/e 2bove in this Section 4.

Lender may requirc Borrower 10 pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender it connection with this Loan,

5. Property Insurance. Butvower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by e, hazards included within the term "extended coverage,” and any other
hazards including, but not limited t¢, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the wmeants (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant i flic preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance<hall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right snall et be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (3) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time Cheeye for flood zone determination and certification
services and subsequent charges each time remappings or/similar changes occur which reasonably might
affect such determination or certification. Borrower shall alss b responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conieciion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described shorve. Lender may obtain msurance
coverage, at Lender's option and Borrower's cxpense. Lender is unde’ 9. obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lerder. but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or ltability and might provide greater or lesser coverage than was previousty ir-effect. Borrower
acknowledgces that the cost of the insurance coverage so obtained might significantlr ex_.eed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Séction § shall
become additional debt of Borrower secured by this Security Instrument. These amounts sheli Sicar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon usice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clavse, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

Inltia‘é:é- i H/L/
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In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
wriling, any insurancc proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ipirest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest Or carnings on such proceeds, Fees for public adjusters, or other third partics, retained by Borrower
shall not be paidout of the insurance procceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ceonemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums s=oured by this Security Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Suchingirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender thal the insurance
carrier has offered to settle a ciaipz, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In Gither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Leader (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Mote or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any rcfund oi sinearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such tights-are applicable to the coverage of the Property. Lender
may us¢ the insurance proceeds either (o repair or restore the Property or (o pay amounts unpaid under the
Noltc or this Security Instrument, whether or not then dlie

6. Occupancy. Borrower shall occupy, establish, 204 use the Property as Borrower's principal
residence within 60 days after the execution of this Security insirument and shall continue to occupy the
Property as Borrower's principal residence for at Icast onc year #fter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonuoly, withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservalion, Maintenance and Protection of the Property; 1nspections. Borrower shall nol
destroy, damage or impair the Property, allow the Property to deteriorate orcorfimit waste on the Properly.
Whether or not Borrower is residing in the Property, Borrower shall maintain t5e Property in order to
prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property il damaged to avoid further deterioration or damage. 1f insurance or condemnatior proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsib’e for repairing
or restoring the Property only if Lender has reicased proceeds for such purposes. Lender tiay* disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion ol such repair or restoration,

Lender or its agent may make rcasonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

E:g) /{_A,L
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are nol limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.,

9. Protection ol Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's mierest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemieni of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), ¢ (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or “appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenders.acians can include, but are not limited 10: (a) paying any sums secured by a licn
which has priority over tais Sscurity Instrument; (b) appearing in court; and (c) paying rcasonable altomeys'
fees to protect its interest in ths Property and/or rights under this Sccurity Instrument, including its sccured
position in a bankruptey procecdiug. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change lozks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violatinng or dangerous conditions, and have wilities turned on or off.
Although Lender may lake action under tktwSection 9, Lender docs not have o do so and is not under any
duty or obligation to do so. It is agreed tiat*.cnder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under th's Scetion 9 shall become additional debl of Borrower
secured by this Security Instrument. These amounts shail bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, ipor notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shail Zomply with all the provisions of the lease,
If Borrower acquires fee title Lo the Property, the Icasehold and the fée vile shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance £s2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancs/in effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer thal
previously provided such insurance and Borrower was required to make separatly designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requited t) obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantall » equivalent o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage ingurer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Buraver shall
continug to pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ceased to be in effcet. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabile,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments loward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initidl -
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Morigage Insurance rcimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time to time, and may
enter into agveements with other parties that share or modify their risk, or reduce losses. These agrecments
arc on terms znd conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to
these agreetnents) These agreements may require (he mortgage insurer to make payments using any source
of funds that tneangrtgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiurnisy,

As a result of these 2grecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate. of any of the foregoing, may receive (dircctly or indirectly) amounts that derive
from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the murtgage insurcr's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ‘e insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "cantive reinsurance.” Further:

(a) Any such agrcements will nui aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms uf<he Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and #!zcy will not entitle Borrower (o any refund.

(b) Any such agreements will not affect toe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protiction Act of 1998 or any other law. These rights
may include the right (o receive certain disclosurcs, (o' regrest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated axymatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned 2¢ the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, ALl Miscellaneous Procceds are hereby
assigned o and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applicd 4 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security-is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Misecllaneous Proceeds until
Lender has had an opportunity to inspect such Property (o cnsure the work has been Compleied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for sie repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed; Unless an
agreement is made in writing or Applicable Law requircs interest to be paid on such Misceilancous
Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Scction 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid (o Borrower,

\ !

™) ¢
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In the event of a partial laking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediatcly before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial laking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss i value of the Property in which the fair market
value of (bo Property immediately before the partial taking, destruction, or loss in value is less than the
amount of Wie sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Zeader otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property it 2bandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in tne-uext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender wivhin 20 days after the date the notice is given, Lender is authorized to colleet and
apply the Miscellaneous Procesds either (o restoration or repair of the Property or to the sums secured by
this Security Instrument, wheihicr or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or'the, party against whom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if any-zction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o1 *he Property or other material impairment of Lender's intercst
in the Property or rights under this Security Instiumest, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfcitu'e Of the Property or other material impairment of
Lender's interest in the Property or rights under this Secur tv.ipstrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's ixterest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or<épair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Ipstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the-liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence Jroceedings against any
Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise mocify amortization
of the sums sccured by this Securily Instrument by reason of any demand made by the origina Borrower or
any Successors in interest of Borrower. Any forbearance by Lender in cxercising any ngat-or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or SUCCEISOrs in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenan(s
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a “co-signer"): (a) 1s co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms of this Security Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exlend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

N
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agrecments of this Securily Instrument shall bind (except as provided in Scction
20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to auy other (ces, the absence of express authorily in this Security Instrument to charge a specific fec
to Borrowei shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expiessiy,prohibited by this Security Instrument or by Applicable Law.

If the Loai 35 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest o ¢her loan charges collected or to be collecled in connection with the Loan exceed Lhe
permitted limits, then: <ajany such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted Liit--and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrpwsr. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dir<ct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wihout any prepayment charge (whether or not a prepaymenl charge is
provided for under the Note). Borrewer's acceptance of any such refund made by dircet payment to
Borrower will constitute a waiver of any sigriof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowe: or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection-with this Security Tnstrument shall be deemed to have
been given o Borrower when mailed by first clas mail or when actually delivered © Borrower's notice
address if sent by other means. Notice (o any one Bolrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by novcz $s Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through t4arspecified procedure. There may be
only one designated notice address under this Sccurity Instrument av.any’one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Léraer's address stated hercin unless
Lender has designaled another address by notice (o Borrower. Any notice 1 connection with this Sccurity
Instrument shalf not be decmed to have been given to Lender until actually received vy Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument sha't be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and-cbligations
contained m this Security Instrument are subject 10 any requirements and limitations of Appliciois Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibilion against agreement by contract. Tn the event that any
provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mecan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

@@@ -8A{IL) (0010;02  CHL (07/02) Page 11 of 16 Form 3014 1/01



0511108124 Page: 12 of 27

UNOFFICIAL COPY

DOC ID #: 0009062435004005

17. Borrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, inchuding, but not limited lo,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser,

If all or any part of the Property or any Inilcrest in the Property s sold or transferred (or if Borrower is
not a natural person and a beneficial intercsl in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
ApplicableLaw,

If Lenger exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periwd of not less than 30 days from the dale the notice is given in accordance with Section 15
within which Boriower must pay all sums sccured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitled by this Security
Instrument without furtiieraotice or demand on Borrower.

19, Borrower's Kigat-to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the nght to-have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days beizie sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due’vader this Sceurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ctiier covenants or agreements; (c) pays all expenses incurred in
enforcing this Seccurity Instrument, including, bvt-not limited to, reasonable attomeys' fecs, property
inspection and valuation fees, and other fees incuired 1or the purpose of protecting Lender's interest in the
Properly and rights under this Security Instrument; ané' (d) takes such action as Lender may reasonably
requirc to assure that Lender's interest in the Property ~nd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security’ Istrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may riqrare that Borrower pay such reinstatement
sums and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) moncy order;
(c) certified check, bank check, treasurcr's check or cashier's check, provired any such check is drawn upon
an mstitution whose deposits arc insured by a federal agency, instrume uality or entity; or (d) Electronic
Funds Transter. Upon reinstatement by Borrower, this Security Instrument-ane obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o-reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Noie; Change of Loan Servicer; Notice of Grievance. The Nole or ¢ parial interest in the
Note (together with this Security Instrument) can be sold one or more times withov: rdor notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that ¢eilscts Periodic
Payments due under the Note and this Security Instrument and performs other morigage loap sprvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrclated to a sale of the Note. If therc is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Scrvicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchascr uniess otherwise provided by the Note purchaser.

IitieiRx P\ A
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial aclion (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapsc before certain action can be taken, that time period will be
deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity (o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given lo Borrower pursuant to
Section 184hall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21, Hazzadous Substances. As used in (his Section 21: (a) "Hazardous Substances" are thosc
substances deliied ¢s toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveri*s, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mizaas-federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviienmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removsr action, as defined in Environmental Law; and (d) an "Environmenlal
Condition” means a condition that carl cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perit-ihe presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Concitior;-or (¢) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adve:sely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storige on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriai= 16 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substatices i consumer products),

Borrower shall promptly give Lender written notice of (a) arv.invesligation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private narty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower kas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preésence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower-leams, or is notified by
any govemmental or regulatory authority, or any private party, that any removal o1« ther remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promptly talie_all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create aniy Obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required (o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initid)s;
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further inform Borrower of the right o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is nol cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fee is paid to a third party for services rendered and the
charging oriie fee is permitied under Applicable Law,

24, Waiver, of Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives
all rights under-ard by virtue of the Illinois homestead exemption laws.

25. Placement on Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage mequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's cxpense to protzet Lender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's inferests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madc against Borrower in conneclion with the collateral, Borrower may later
cancel any insurance purchascd by Leonder, but only after providing Lender with evidence that Borrower has
obtaned insurance as requircd by Bosower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible-for-the costs of that insurance, including intcrest and any other
charges Lender may impose in connection witnahe placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cests of the insurance may be added to Borrower's total
outstanding balance or obligalion. The costs of *he msurance may be morc than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (hig

Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Wilnesses:

7

..

{(Seal)

MICHAEL @KﬁAVIERE -Borrower
~ 0 Voo

p ot b it ot L ]

ANV AN OGRS (Scal)

{EW?L’E‘ER . LARAVIERE ~Borrower

). (Seal)

-Borrower

(Scal)

-Botrower
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STATE OF ILLINOIS, : KOKZ Countyss:

I f”h LS L‘&\) e \Lk \/ QL\QK , a Notary Public in and for said county
and state do heréby certify that

¥Miclo t, LaravieRe = Jo i doe L Y VRS

?

personally known to me (0 be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearcd bcfore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument us his/her/their (ree and voluntary act, for the uses and purposes therein set forth. o
Given andes my hand and official seal, this < dayof A o2 &, ALy S

My Commission Expites: | /( ( ﬂ/w §€QVU7\, /(/(/{7 | lﬁw

OFFICIAL ETAL ot Publb
MYROSLAVA M LENZ ’
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:06/19/08 \3

{N‘W\AM

N
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ADJUSTABLE RATE RIDER

(PayOption MTA Twelve Month Average Index - Payment Caps)

0502282 0009062435004005
[Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE RATT RIDER is made this FTIFTH day of
APRIT, 2005 ~and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, 4, Security Deed (the "Security Instrument”) of the same date given by
the undersigned ("Borrower") i szcure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Bank, a Diwlsion of Treasury Bank, N.A.

("Lender") of the same date and coveing the property described in the Security Instrument and
located at: :
4224 HARRINGTON LANE

CHICAGG, IL 60646
[Property AdJdress]

THE NOTE CONTAINS PROVISIONS THAT WILL CHAMGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON‘TAAE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TG REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWSD 8UT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agre2ments made in the Security
Instrument, Borrower and Lender further covenant and agrees as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as{ciows:

* PayOption MTA ARM Rider
1E310-XX (12/04)(d) Page 1 of 6
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2. INTEREST
(A) Interest Rate
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. | will
pay interest’at a yearly rate of 1.000 %. The interest rate | will pay may change.
The interest rate required by this Section 2 is the rate | will pay both before and after any default
described in Section 7(B) of the Note.

(B) Interest ha'» Thange Dates

The interest rate 'wi'l pay may change on the first day of
JUNE, 2005 . and on that day every month thereafter. Each date on which my
interest rate could change is-Called an "Interest Rate Change Date.” The new rate of interest wili
become effective on each Interesi Rate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in uccordance with Section 3.

(C) Index

Beginning with the first Interst Rate Ciiaiae Date, my adjustable interest rate will be based on an
Index. The "Index" is the "Twelve-Month Average” of the annual yields on actively traded United
States Treasury Securities adjusted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Reserve Statistical Reirase entitled "Selected interest Rates (H.15)"
(the "Monthly Yields"). The Twelve Month Average ‘s-datermined by adding together the Monthly
Yields far the most recently available twelve months ana dividing by 12. The most recent Index figure
available as of the date 15 days before each Interest Rate Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder wiil chosse a new index that is based upon
comparable information. The Note Holder will give me notice of thic.chdice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculzte ry new interest rate by
adding THREE & ONE-QUARTER percentage point(s) ( 2,250 %) ("Margin") to
the Current Index. The Note Holder will then round the result of this addition to tHe nearest one-eighth
of one percentage point (0.125%). This rounded amount will be my new interest rate until the next
Interest Rate Ghange Date. My interest will never be greater than 9.950 %. Eeginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS

(A} Time and Place of Payments

| will make a payment every month.

| will make my monthly payments on the FIRST day of each month
beginning on June, 2005 .1 will make these payments every month until | have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on  MAY 01, 2035 , | still owe amounts under the Note, | will pay
those amounts in full on that date, which is called the "Maturity Date."”

* PayOption MTA ARM Rider
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| will make my monthly payments at
P.O. Box 660694, Dallas, TX 75266-0694

or at a diffeient place if required by the Note Holder.

(B) Amoviuof My Initial Monthly Payments
Each of my initial monthly payments unti! the first Payment Change Date will be in the amount of
US. § 984,22 , unless adjusted under Section 3 (F).

(C) Payment Change Pates

My monthly payment riay change as required by Section 3(D) below beginning on the
first day ¢i 0UNE, 2006 , and on that day every 12th
month thereafter. Each of these da’es is called a "Payment Change Date.” My monthly payment also
will change at any time Section 3(Fj-or-3(G) below requires me to pay a different monthly payment.
The "Minimum Payment" is the minimuiv amount Note Hoider will accept for my monthly payment
which is determined at the last Payment Ciizge Date or as provided in Section 3(F) or 3{G) below. If
the Minimum Payment is not sufficient to' cover the amount of the interest due then negative
amortization will occur.

| will pay the amount of my new Minimum Fav.rent each manth beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G}) below

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Folder will calculate the amount of
the monthly payment that would be sufficient to repay the unpaia Prircipal that | am expected to owe
at the Payment Change Date in full on the maturity date in substantialiy-2qual payments at the interest
rate effective during the month preceding the Payment Change Date. Tne result of this calculation is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amount cf my.new monthly payment
effective on a Payment Change Date, will not increase by more than 7.5% of.my prior monthly
payment. This 7.5% limitation is called the "Payment Cap." This Payment Cap applies only to the
Principal and interest payment and does not apply to any escrow payments Lender may ‘require under
the Security Instrument. The Note Holder will apply the Payment Cap by taking the-aniount of my
Minimum Payment due the month preceding the Payment Change Date and multiplying_it by the
number 1.075. The resuit of this calculation is called the "Limited Payment." Unless Section 3(F) or
3(G) below requires me to pay a different amount, my new Minimum Payment will be the lesser of the
Limited Payment and the Full Payment. | also have the option to pay the Full Payment for my monthly
payment.

* PayOption MTA ARM Rider
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{E) Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rate, and since the
maonthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment could be less than or greater than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe at the monthiy payment date in full on the
Maturity Date in substantially equal payments. For each month that my monthly payment is less than
the interest portivr, the Note Holder will subtract the amount of my monthly payment from the amount
of the interest portivr and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this difference =t the interest rate required by Section 2. For each month that the monthly
payment is greater than the-interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

(F) Limit on My Unpaid Prin¢’pai; Increased Monthly Payment
My wunpaid Principal can ~never exceed the Maximum Limit equal to
ONE HUNDRED FIFTEEXN gercent ( 115 %) of the Principal amount |
originaity borrowed. My unpaid Principal ceuli exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, cn tho-date that my paying my monthly payment would
cause me to exceed that limit, | will instead pay ‘a new monthly payment. This means that my monthly
payment may change more frequently than annually 2.4 such payment changes will not be limited by
the 7.5% Payment Cap. The new Minimum Payment wii he in an amount that would be sufficient to
repay my then unpaid Principal in full on the Maturity ‘Dze<in substantially equal payments at the
current interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on each succeedging. fifth Payment Change Date
thereafter, | will begin paying the Full Payment as my Minimum Paymént until my monthly payment
changes again. | also will begin paying the Full Payment as my Mininium-Payment on the final
Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, Lender may provide me with up to thres £2% additional
payment options that are greater than the Minimum Payment, which are called "Paymert Options." |
may be given the following Payment Options;

(i) Interest Only Payment: the amount that would pay the interest portion of the monthly
payment at the current interest rate. The Principal balance will not be decreased by this
Payment Option and it is only available if the interest portion exceeds the Minimum Payment.

(i) Fully Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments.

(i) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal
and interest) within a fifteen (15) year term from the first payment due date in substantially
equal payments. This monthly payment amount is calculated on the assumption that the
current rate will remain in effect for the remaining term.

* PayOption MTA ARM Rider
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These Payment Options are only applicable if they are greater than the Minimum Payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Sectiori18 of the Security Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is‘armended to read as follows:

Transfer of inz Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properyy”-means any legal or beneficial interest in the Property, including, but not
fimited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Propzrly, or any interest in the Property is sold or transferred {or if
Borrower is not a natural person and 2-heneficial interest in Borrower is soid or transferred) without
Lender's prior written consent, Lender w2y require immediate payment in full of all sums secured by
this Security Instrument. However, this gusin shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall net exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lendar reasonably determines that Lender's security
will not be impaired by the loan assumption and (hzi the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by Applicable Law, Lender may cnz2rge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may alsc «eauire the transferee to sign an
assumption agreement that is acceptable to Lender and that oblioates the transferee to keep all the
promises and agreements made in the Note and in this Security InstrGrent. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender seleases Borrower in writing.

If Lender exercises the option to require immediate payment in full, _ender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

¢ PayOption MTA ARM Rider
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this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustanl: Rate Rider.

Sl

7
MICHIAE L/fARAVI ERE -Borrower

RS :
(= LCLM.@;&}LL e
¥y, LeEAVIERE —

-Borrower

-Borrower

® PayOption MTA ARM Rider
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fEANNED UNIT DEVELOPMENT RIDER

After Recording Pefurn To;

COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0O.Bcx 10423

Van Nuys, CA 91410,0423

PARCEL ID #:
1303403022

Prepared By:

SLADJANA RIZVANOVICH
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LISLE
TL 60532
0502282 0002062435004005
[Escrow/Closing #] [Doc ID 4]
THIS PLANNED UNIT DEVELOPMENT RIDER is made this FTFTH day of
APRIL, 2005 » and is incorperated into and shall be deemed to amend and suppiament the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -7R(0405)  CHL (06/04)(d) Page 1 of 4 Initials .
VMP Mortgage Solutions, Inc. (800)521-7291 Form'3150 1/01
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undersigned (the "Borrower") to secure Borrower's Note to
Countrywlde Bank, a Divisgicn of Treasury Bank, N.A,

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
4224 HARRINGTON LANE

CHICAGC, 1L 6064¢
[Property Address]
The Property incluura, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels anc'certain common areas and facilities, as described in
THE COVENANTS, CCNDITIONS, AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE PRODERTY

(the "Declaration”). The Property is a partof 2 nlanned unit development known as
SAUGANASH VILLAGE

[Name of Planneu . i1it Development]

{the "PUD"). The Property also includes Borrowers interest in the homeowners association or
equivalent entity owning or managing the common aress and facilities of the PUD (the "Owners
Assaciation") and the uses, benefits and proceeds of Borrowe 's-interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

A. PUD Obligations. Borrower shall perform all of Borrawer's obiigetions under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owr ers Association: and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower Shali Gromptly pay.
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (inciuding deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Assaciation policy.

~

InitiM

@& -7R (0405) CHL (06/04) Page 2 of 4 Form 3150 1/01



0511108124 Page: 25 of 27

UNOFFICIAL COPY

DOC ID #: 0009062435004005
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided bvine master or blanket policy.

In the eveii of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss io/the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereoy assigned and shali be paid to Lender. Lender shalf apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insuraire. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintzins)a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender,

D. Condemnation. The proceeds oi-arv.award or claim for damages, direct or consequential,
payable to Borrower in connection with any cordemnation or other taking of all or any part of the
Property or the common areas and facilitiec_of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pair. to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumen: 25 nrovided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except aftar notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or'consent to: (i} the abandonment or
termination of the PUD, except for abandonment or terminatien réquired by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender; (iii} termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would _have the effect of
rendering the public liability insurance coverage maintained by the Owners Asscciation unacceptable
to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, theis-L zider may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upan notice from Lender to Borrower requesting payment.

i
@B -7TR(0405)  CHL (06/04) Page 3 of 4 " Form 3150 1/01



0511108124 Page: 26 of 27

UNOFFICIAL COPY

DOC ID #: 0009062435004005%
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider. //%

/\/\ (Seal)
MICHART (LERAVIERE - Borrower

L /
e ,714~ (L gt CM L‘Ju\ A (Seal)
JRGNIPER 1. LARAVIERE - Borrower
{Seal)
- Borrower
(Seal)
- Borrower

@ -TR (0405)  CHL (06/04) Page 4 of 4 Fomm 3150 1/01
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Property Address: 4224 HARRINGTON LANE
CHICAGC, IL 60646

PIN #: 13-03-403-022-0000

LOT 7 IN BLOCK 1 IN SAUGANASH VILLAGE, A RESUBDIVISION OF PART OF LOT 1 IN OGDEN
AND JONES SUBDIVISION OF BRONSON’S PART OF CALD WELL'S RESERVE IN THE SOUTH EAST
1/4 SECTION 3, 4OWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINUIS.

CASE NUMBER 05-02282



